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March 19, 2020

Second Coronavirus Preparedness and Re-
sponse Supplemental Appropriations Act,
2020, pursuant to section 251 (b) (2) (A) of the
Balanced Budget and Emergency Deficit
Control Act of 1985, for the enclosed list of
accounts; to the Committee on the Budget.

————

INTRODUCTION OF BILLS AND
JOINT RESOLUTIONS

The following bills and joint resolu-
tions were introduced, read the first
and second times by unanimous con-
sent, and referred as indicated:

By Ms. HARRIS:

S. 3534. A Dbill to amend the Robert T. Staf-
ford Disaster Relief and Emergency Assist-
ance Act to provide assistance to individuals
affected by a pandemic, and for other pur-
poses; to the Committee on Homeland Secu-
rity and Governmental Affairs.

By Mr. THUNE (for himself, Mr.
DAINES, Mr. KING, Mr. BURR, Mr. VAN
HOLLEN, Ms. COLLINS, Ms. HASSAN,
Ms. STABENOW, Ms. SINEMA, Mr.
ROUNDS, Mr. SASSE, Mrs. CAPITO,
Mrs. MURRAY, Mrs. SHAHEEN, Mr.
PETERS, Ms. CORTEZ MASTO, Mr.
PERDUE, Mr. ROBERTS, Mr. MORAN,
Mr. BARRASSO, Mr. BOOZMAN, Mr.
BROWN, Mr. WHITEHOUSE, Mr. CRUZ,
Ms. ROSEN, Mr. CRAMER, Mrs. FEIN-
STEIN, Mr. HOEVEN, and Mr.
MERKLEY):

S. 3635. A bill to extend the due date for
the return and payment of Federal income
taxes to July 15, 2020, for taxable year 2019;
to the Committee on Finance.

By Mr. CASEY (for himself, Mr. BOOK-
ER, and Mr. REED):

S. 35636. A bill to provide for special enroll-
ment periods during public health emer-
gencies, coverage of services related to pub-
lic health emergencies, and for other pur-
poses; to the Committee on Finance.

By Mr. COTTON (for himself, Mrs.
BLACKBURN, and Mr. CRUZ):

S. 3537. A bill to require the Secretary of
Health and Human Services to maintain a
list of the country of origin of all drugs mar-
keted in the United States, to ban the use of
Federal funds for the purchase of drugs man-
ufactured in China, and for other purposes;
to the Committee on Finance.

By Mr. RUBIO (for himself, Ms. WAR-
REN, Mr. CRAMER, Mr. MURPHY, and
Mr. KAINE):

S. 3538. A Dbill to require the Secretary of
Defense to submit to Congress a report on
the reliance by the Department of Defense
on imports of certain pharmaceutical prod-
ucts made in part or in whole in certain
countries, to establish postmarket reporting
requirements for pharmaceuticals, and for
other purposes; to the Committee on Fi-
nance.

By Mr. DAINES:

S. 35639. A Dbill to amend the Internal Rev-
enue Code of 1986 to exempt telehealth serv-
ices from certain high deductible health plan
rules; to the Committee on Finance.

By Mr. SCHUMER (for Ms. BALDWIN
(for herself, Mr. BLUMENTHAL, Mr.
MARKEY, and Mr. SANDERS)):

S. 3540. A bill to prohibit public companies
from repurchasing their shares on the open
market, and for other purposes; to the Com-
mittee on Banking, Housing, and Urban Af-
fairs.

By Mr. SCHUMER (for Ms. BALDWIN):

S. 3541. A bill to modify requirements re-
lating to small business disaster loans made
in response to COVID-19, and for other pur-
poses; to the Committee on Small Business
and Entrepreneurship.

By Mr. BROWN (for himself and Mr.
CASSIDY):
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S. 3542. A bill to provide COVID-19 related
assistance through a special earned income
rule for purposes of the refundable child and
earned income credits for taxable year 2020;
to the Committee on Finance.

By Mr. TESTER:

S. 3543. A Dbill to amend the public service
loan forgiveness program under the Higher
Education Act of 19656 to waive the require-
ment that a borrower make a monthly pay-
ment during a month for which there is a
qualifying emergency in the State in which
the borrower is employed; to the Committee
on Health, Education, Labor, and Pensions.

By Mr. CASEY (for himself, Mr. BOOK-
ER, Mr. BROWN, Mr. MENENDEZ, Mr.
JONES, Mr. PETERS, Ms. DUCKWORTH,
Mrs. GILLIBRAND, Ms. SINEMA, Mr.
BLUMENTHAL, Mr. KAINE, Ms. HASSAN,
Mr. REED, Ms. WARREN, Ms. SMITH,
Mr. TESTER, Mr. SANDERS, Mrs. SHA-
HEEN, Ms. BALDWIN, Ms. KLOBUCHAR,
Ms. ROSEN, Mr. MARKEY, Ms. CORTEZ
MASTO, and Mr. MERKLEY):

S. 3544. A Dbill to assist older Americans
and people with disabilities affected by
COVID-19; to the Committee on Finance.

By Mr. CRUZ (for himself, Mr. LEE, and
Mr. BRAUN):

S. 3545. A bill to amend the Federal Food,
Drug, and Cosmetic Act to provide for recip-
rocal marketing approval of certain drugs,
biological products, and devices that are au-
thorized to be lawfully marketed abroad, and
for other purposes; to the Committee on
Health, Education, Labor, and Pensions.

By Mr. CRUZ (for himself and Mr.
SASSE):

S. 35646. A bill to waive high deductible
health plan requirements for health savings
accounts; to the Committee on Finance.

By Mr. CRUZ (for himself, Mr. CORNYN,
Mr. LANKFORD, Mr. BRAUN, and Mr.
INHOFE):

S. 35647. A Dbill to amend title XVIII of the
Social Security Act to waive limitations on
expansion of facility capacity under rural
provider and hospital exception to ownership
or investment prohibition during
coronavirus 2020 emergency period; to the
Committee on Finance.

By Mr. McCONNELL (for himself, Mr.
ALEXANDER, Mr. CRAPO, Mr. GRASS-
LEY, Mr. RUBIO, Mr. SHELBY, and Mr.
WICKER):

S. 3548. A bill to provide emergency assist-
ance and health care response for individ-
uals, families, and businesses affected by the
2020 coronavirus pandemic; to the Committee
on Finance.

———

SUBMISSION OF CONCURRENT AND
SENATE RESOLUTIONS

The following concurrent resolutions
and Senate resolutions were read, and
referred (or acted upon), as indicated:

By Mr. PORTMAN (for himself and Mr.
DURBIN):

S. Res. 548. A resolution amending the
Standing Rules of the Senate to enable the
participation of absent Senators during a na-
tional crisis; to the Committee on Rules and
Administration.

———————

ADDITIONAL COSPONSORS

S. 1564

At the request of Mr. TILLIS, the
name of the Senator from Montana
(Mr. DAINES) was added as a cosponsor
of S. 1564, a bill to require the Securi-
ties and Exchange Commission and cer-
tain Federal agencies to carry out a
study relating to accounting standards,
and for other purposes.
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S. 3432

At the request of Mrs. BLACKBURN,
the name of the Senator from Arkansas
(Mr. CoTTON) was added as a cosponsor
of S. 3432, a bill to support the ad-
vanced manufacturing technologies
program of the Food and Drug Admin-
istration, to establish National Centers
of Excellence in Advanced Pharma-
ceutical Manufacturing, and for other
purposes.

S. 3512

At the request of Mr. CRUZ, his name
was added as a cosponsor of S. 3512, a
bill to clarify the authority for regu-

lating laboratory-developed testing
procedures.
S. 3519
At the request of Mr. CoOoONS, the

name of the Senator from Washington
(Ms. CANTWELL) was added as a cospon-
sor of S. 3519, a bill to authorize the
Administrator of the Small Business
Administration to subsidize payments
on loans guaranteed under the 7(a) and
504 loan programs or made using funds
under the microloan program, and for
other purposes.
S. 3529

At the request of Mr. MENENDEZ, his
name was added as a cosponsor of S.
35629, a bill to require States to estab-
lish contingency plans for the conduct
of elections for Federal office in re-
sponse to national disasters and emer-
gencies, and for other purposes.

S. 3533

At the request of Mr. CRAMER, the
names of the Senator from North Caro-
lina (Mr. TILLIS) and the Senator from
Montana (Mr. DAINES) were added as
cosponsors of S. 3533, a bill to authorize
and establish minimum standards for
electronic and remote notarizations
that occur in or affect interstate com-
merce, to require any Federal court lo-
cated in a State to recognize
notarizations performed by a notary
public commissioned by another State
when the notarization occurs in or af-
fects interstate commerce, and to re-
quire any State to recognize
notarizations performed by a notary
public commissioned by another State
when the notarization occurs in or af-
fects interstate commerce or when the
notarization was performed under or
relates to a public act, record, or judi-
cial proceeding of the State in which
the notary public was commissioned.

———

STATEMENTS ON INTRODUCED
BILLS AND JOINT RESOLUTIONS

By Mr. THUNE (for himself, Mr.
DAINES, Mr. KING, Mr. BURR,
Mr. VAN HOLLEN, Ms. COLLINS,
Ms. HASSAN, Ms. STABENOW, Ms.

SINEMA, Mr. ROUNDS, Mr.
SASSE, Mrs. CAPITO, Mrs. MUR-
RAY, Mrs. SHAHEEN, Mr.
PETERS, Ms. CORTEZ MASTO, Mr.
PERDUE, Mr. ROBERTS, Mr.
MORAN, Mr. BARRASSO, Mr.
BoozMAN, Mr. BROWN, Mr.
WHITEHOUSE, Mr. CRUZ, Ms.
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ROSEN, Mr. CRAMER, Mrs. FEIN-
STEIN, Mr. HOEVEN, and Mr.
MERKLEY):

S. 35635. A bill to extend the due date
for the return and payment of Federal
income taxes to July 15, 2020, for tax-
able year 2019; to the Committee on Fi-
nance.

Mr. THUNE. Mr. President, I ask
unanimous consent that the text of the
bill be printed in the RECORD.

There being no objection, the text of
the bill was ordered to be printed in
the RECORD, as follows:

S. 3535

Be it enacted by the Senate and House of Rep-
resentatives of the United States of America in
Congress assembled,

SECTION 1. SHORT TITLE.

This Act may be cited as the ‘“‘Tax Filing
Relief for America Act”.

SEC. 2. DEADLINES FOR TAXABLE YEAR 2019.

(a) IN GENERAL.—In the case of returns for
taxable year 2019, including for purposes of
section 6151(a) of the Internal Revenue Code
of 1986, section 6072(a) of such Code shall be
applied—

(1) by substituting ‘“July’ for ‘“‘April”, and

(2) by substituting ‘‘the seventh month”
for ‘‘the fourth month.

(b) EFFECTIVE DATE.—Subsection (a) shall
apply to all returns required to be filed for
taxable year 2019.

By Mr. McCONNELL (for himself,
Mr. ALEXANDER, Mr. CRAPO, Mr.
GRASSLEY, Mr. RUBIO, Mr.
SHELBY, and Mr. WICKER):

S. 3548. A bill to provide emergency
assistance and health care response for
individuals, families, and businesses af-
fected by the 2020 coronavirus pan-
demic; to the Committee on Finance.

Mr. McCONNELL. Mr. President, I
ask unanimous consent that the text of
the bill be printed in the RECORD.

There being no objection, the text of
the bill was ordered to be printed in
the RECORD, as follows:

S. 3548

Be it enacted by the Senate and House of Rep-
resentatives of the United States of America in
Congress assembled,

SECTION 1. SHORT TITLE.

This Act may be cited as the ‘‘Coronavirus
Aid, Relief, and Economic Security Act’ or
the “CARES Act”.

SEC. 2. TABLE OF CONTENTS.

The table of contents for this Act is as fol-

lows:
Sec. 1. Short title.
Sec. 2. Table of contents.

DIVISION A—SMALL BUSINESS
INTERRUPTION LOANS
Definitions.

7(a) loan program.

Entrepreneurial development.

Waiver of matching funds require-
ment under the women’s busi-
ness center program.

Loan forgiveness.

Direct appropriations.

Minority business
agency.

Waiver of prepayment penalty.

United States Treasury Program

Management Authority.

DIVISION B—RELIEF FOR INDIVIDUALS,
FAMILIES, AND BUSINESSES
TITLE I—REBATES AND OTHER
INDIVIDUAL PROVISIONS
Sec. 2101. 2020 recovery rebates for individ-

uals.

1101.
1102.
1103.
1104.

Sec.
Sec.
Sec.
Sec.

1105.
1106.
1107.

Sec.
Sec.
Sec. development
1108.
1109.

Sec.
Sec.
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Sec.
Sec.

2102. Delay of certain deadlines.

2103. Special rules for use of retirement
funds.

2104. Allowance of partial above the
line deduction for charitable
contributions.

2105. Modification of limitations on
charitable contributions during
2020.

TITLE II—BUSINESS PROVISIONS

2201. Delay of estimated tax payments
for corporations.

Delay of payment of employer
payroll taxes.

Modifications for net operating
losses.

Modification of limitation on
losses for taxpayers other than
corporations.

Modification of credit for prior
yvear minimum tax liability of
corporations.

Modification of limitation on busi-
ness interest.

Technical amendments regarding
qualified improvement prop-
erty.

Installments not to prevent credit
or refund of overpayments or
increase estimated taxes.

Restoration of limitation on
downward attribution of stock
ownership in applying construc-
tive ownership rules.

DIVISION C—ASSISTANCE TO SEVERELY
DISTRESSED SECTORS OF THE UNITED
STATES ECONOMY

TITLE I—ECONOMIC STABILIZATION

Sec. 3101. Short title.

Sec. 3102. Emergency relief through loans
and loan guarantees.

Limitation on certain employee
compensation.

Continuation of certain air serv-
ice.

Reports.

Coordination with Secretary of
Transportation.

Sec. 3107. Definitions.

Sec. 3108. Rule of construction.

TITLE II—AVIATION EXCISE TAXES

Sec. 3201. Suspension of certain aviation ex-
cise taxes.

DIVISION D—HEALTH CARE RESPONSE
TITLE I—HEALTH PROVISIONS
Subtitle A—Addressing Supply Shortages
PART I—MOVING THE STRATEGIC NATIONAL

STOCKPILE TO ASPR

Sec. 4101. Moving the strategic

stockpile to ASPR.
PART II—MEDICAL PRODUCT SUPPLIES

Sec. 4111. National Academies report on
America’s medical product sup-
ply chain security.

Sec. 4112. Requiring the strategic national
stockpile to include certain
types of medical supplies.

Sec. 4113. Treatment of respiratory protec-
tive devices as covered counter-
measures.

PART III—MITIGATING EMERGENCY DRUG
SHORTAGES

Prioritize reviews of drug applica-
tions; incentives.

4122. Additional manufacturer report-
ing requirements in response to
drug shortages.

GAO report on intra-agency co-
ordination.

Sec. 4124. Report.

Sec. 4125. Safe harbor provision.

PART IV—PREVENTING ESSENTIAL MEDICAL

DEVICE SHORTAGES

Sec. 4131. Discontinuance or interruption in

the production of medical de-

vices.

Sec.

Sec.

Sec.
Sec. 2202.
Sec. 22083.

Sec. 2204.

Sec. 2205.

Sec. 2206.

Sec. 2207.

Sec. 2208.

Sec. 2209.

Sec. 3103.

Sec. 3104.

3105.
3106.

Sec.
Sec.

national

Sec. 4121.

Sec.

Sec. 4123.
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Sec. 4132. GAO report on intra-agency co-
ordination.
PART V—EMERGENCY USE OF LABORATORY
DEVELOPED TESTS

Sec. 4141. Emergency use of laboratory de-

veloped tests.
Subtitle B—Access to Health Care for
COVID-19 Patients
PART I—COVERAGE OF TESTING AND
PREVENTIVE SERVICES

Sec. 4201. Coverage of diagnostic testing for
COVID-19.

Sec. 4202. Pricing of diagnostic testing.

Sec. 4203. Rapid coverage of preventive serv-
ices and vaccines for
coronavirus.

PART II—SUPPORT FOR HEALTH CARE
PROVIDERS

Sec. 4211. Supplemental awards for health
centers.

Sec. 4212. Allowing permanent direct hire of
NDMS health care profes-
sionals.

Sec. 4213. Telehealth network and telehealth
resource centers grant pro-
grams.

Sec. 4214. Rural health care services out-
reach, rural health network de-
velopment, and small health
care provider quality improve-
ment grant programs.

Sec. 4215. United States Public Health Serv-
ice Modernization.

Sec. 4216. Limitation on liability for volun-
teer health care professionals
during covid-19 emergency re-
sponse.

PART III—MISCELLANEOUS PROVISIONS

Sec. 4221. Confidentiality and disclosure of
records relating to substance
use disorder.

4222. Nutrition services.

4223. Guidance on protected health in-
formation.

4224. Reauthorization of healthy start
program.

Subtitle C—Innovation

4301. Removing the cap on OTA.

4302. Extending the priority review pro-
gram for agents that present
national security threats.

4303. Priority zoonotic animal drugs.

Subtitle D—Finance Committee

4401. Exemption for telehealth services.

4402. Inclusion of certain over-the-
counter medical products as
qualified medical expenses.

Treatment of direct primary care
service arrangements.

Increasing Medicare telehealth
flexibilities during emergency
period.

Enhancing Medicare telehealth
services for Federally qualified
health centers and rural health
clinics during emergency pe-
riod.

Temporary waiver of requirement
for face-to-face visits between
home dialysis patients and phy-
sicians.

Improving care planning for Medi-
care home health services.

Adjustment of sequestration.

Medicare hospital inpatient pro-
spective payment system add-
on payment for covid-19 pa-
tients during emergency period.

Revising payment rates for dura-
ble medical equipment under
the Medicare program through
duration of emergency period.

Providing home and community-
based services in acute care
hospitals.

Sec.
Sec.

Sec.

Sec.
Sec.

Sec.

Sec.
Sec.

Sec. 4403.

Sec. 4404.

Sec. 4405.

Sec. 4406.

4407.

Sec.

4408.
4409.

Sec.
Sec.

4410.

Sec.

Sec. 4411.
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Sec. 4412. Treatment of technology-enabled
collaborative learning and ca-
pacity building models as med-
ical assistance.

Sec. 4413. Encouraging the development and
use of DISARM antimicrobial
drugs.

Sec. 4414. Novel medical products.

TITLE II—EDUCATION PROVISIONS

Sec. 4501. Short title.

Sec. 4502. Definitions.

Sec. 4503. Campus-based aid waivers.

Sec. 4504. Use of supplemental educational
opportunity grants for emer-
gency aid.

Federal work-study during a
qualifying emergency.
Adjustment of subsidized

usage limits.

Exclusion from Federal Pell Grant
duration limit.

Institutional refunds and Federal
student loan flexibility.

Satisfactory progress.

Continuing education at affected
foreign institutions.

National emergency educational
waivers.

HBCU Capital financing.

Temporary relief for federal stu-
dent loan borrowers.

Provisions related to the Corpora-
tion for National and Commu-
nity Service.

4515. Workforce response activities.

4516. Technical amendments.

TITLE III—LABOR PROVISIONS

4601. Limitation on paid leave.

4602. Emergency Paid Sick Leave Act
Limitation.

Regulatory Authorities under the
Emergency Paid Sick Leave
Act.

Unemployment insurance.

OMB Waiver of Paid Family and
Paid Sick Leave.

Sec. 4606. Paid leave for rehired employees.

Sec. 4607. Advance refunding of credits.

DIVISION E—TEMPORARY PERMIT USE
TO GUARANTEE MONEY MARKET MU-
TUAL FUNDS

Sec. 5001. Non-applicability of restrictions
on ESF during national emer-
gency.

DIVISION F—BUDGETARY PROVISIONS

Sec. 6001. Emergency designation.

DIVISION A—SMALL BUSINESS
INTERRUPTION LOANS
SEC. 1101. DEFINITIONS.

In this division—

(1) the terms ‘“‘Administration” and ‘‘Ad-
ministrator’”” mean the Small Business Ad-
ministration and the Administrator thereof;
and

(2) the term ‘‘small business concern’’ has
the meaning given the term in section 3 of
the Small Business Act (15 U.S.C. 632).

SEC. 1102. 7(a) LOAN PROGRAM.

(a) DEFINITION OF COVERED PERIOD.—In this
section, the term ‘‘covered period’” means
the period beginning on March 1, 2020 and
ending on December 31, 2020.

(b) INCREASED ELIGIBILITY FOR CERTAIN
SMALL BUSINESSES AND ORGANIZATIONS.—

(1) IN GENERAL.—During the covered period,
any business concern, private nonprofit orga-
nization, or public nonprofit organization
which employs not more than 500 employees
shall be eligible to receive a loan made under
section 7(a) of the Small Business Act (15
U.S.C. 636(a)), in addition to small business
concerns.

(2) EXCLUSION OF NONPROFITS RECEIVING
MEDICAID EXPENDITURES.—Paragraph (1) shall
not apply to a nonprofit entity eligible for

Sec. 4505.

Sec. 4506. loan

Sec. 4507.
Sec. 4508.

4509.
4510.

Sec.
Sec.
Sec. 4511.

4512.
4513.

Sec.
Sec.

Sec. 4514.

Sec.
Sec.

Sec.
Sec.

Sec. 4603.

4604.
4605.

Sec.
Sec.
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payment for items or services furnished
under a State plan under title XIX of the So-
cial Security Act (42 U.S.C. 1396 et seq.) or
under a waiver of such plan.

(c) MAXIMUM LOAN AMOUNT.—During the
covered period, with respect to any loan
guaranteed under section 7(a) of the Small
Business Act (156 U.S.C. 636(a)) for which an
application is approved or pending approval
on or after the date of enactment of this Act,
the maximum loan amount shall be the less-
er of—

(1) the product obtained by multiplying—

(A) the average total monthly payments by
the applicant for payroll, mortgage pay-
ments, rent payments, and payments on any
other debt obligations incurred during the 1
year period before the date on which the loan
is made, except that, in the case of an appli-
cant that is seasonal employer, as deter-
mined by the Administrator, the average
total monthly payments for payroll shall be
for the period beginning March 1, 2019 and
ending June 30, 2019; by

(B) 4; or

(2) $10,000,000.

(d) ALLOWABLE USES OF PROGRAM LOANS.—

(1) IN GENERAL.—During the covered period,
a recipient of a loan made under section 7(a)
of the Small Business Act (15 U.S.C. 636(a))
(including a recipient of assistance under the
Community Advantage Pilot Program of the
Administration) may, in addition to the al-
lowable uses of such a loan, use the proceeds
of the loan for—

(A) payroll support, including paid sick,
medical, or family leave, and costs related to
the continuation of group health care bene-
fits during those periods of leave;

(B) employee salaries;

(C) mortgage payments;

(D) rent (including rent under a lease
agreement);

(E) utilities; and

(F) any other debt obligations that were
incurred before the covered period.

(2) DELEGATED AUTHORITY.—

(A) IN GENERAL.—For purposes of making
loans for the purposes described in paragraph
(1), a lender under section 7(a) of the Small
Business Act (15 U.S.C. 636(a)) shall be con-
sidered to have delegated authority to make
and approve loans under such section 7(a)
based on an evaluation of the eligibility of
the borrower.

(B) CONSIDERATIONS.—In evaluating the eli-
gibility of a borrower for a loan under sec-
tion 7(a) of the Small Business Act (156 U.S.C.
636(a)) with the terms described in this sub-
section and subsection (c), a lender shall
only consider whether the borrower—

(i) was in operation on March 1, 2020; and

(ii) had employees for whom the borrower
paid salaries and payroll taxes.

(3) LIMITATION.—A borrower that receives
assistance under section 7(b)(2) of the Small
Business Act (156 U.S.C. 636(b)(2)) related to
COVID-19 for purposes of paying payroll and
providing payroll support shall not be eligi-
ble for a loan described in paragraph (1) for
the same purpose.

(e) FEE WAIVER FOR 7(A) LOANS.—During
the covered period, with respect to each loan
guaranteed under section 7(a) of the Small
Business Act (15 U.S.C. 636(a))—

(1) in lieu of the fee otherwise applicable
under section 7(a)(23)(A) of the Small Busi-
ness Act (15 U.S.C. 636(a)(23)(A)), the Admin-
istrator shall collect no fee or reduce fees to
the maximum extent possible; and

(2) for which the application is approved on
or after the date of enactment of this Act,
the Administrator shall, in lieu of the fee
otherwise applicable under section 7(a)(18)(A)
of the Small Business Act (15 TU.S.C.
636(a)(18)(A)), collect no fee or reduce fees to
the maximum extent possible.

(f) GUARANTEE AMOUNT FOR 7(A) LOANS.—
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(1) IN GENERAL.—Section 7(a)(2)(A) of the
Small Business Act (15 U.S.C. 636(a)(2)(A)) is
amended by striking ‘‘equal to—"’ and all
that follows through the end of the subpara-
graph and inserting ‘‘equal to 100 percent of
the balance of the financing outstanding at
the time of disbursement of the loan.”.

(2) PROSPECTIVE REPEAL.—Effective on Jan-
uary 1, 2021, section 7(a)(2)(A) of the Small
Business Act (156 U.S.C. 636(a)(2)(A)) is
amended by striking ‘‘equal to 100 percent of
the balance of financing outstanding at the
time of disbursement of the loan” and insert-
ing “‘equal to—

(i) 75 percent of the balance of the financ-
ing outstanding at the time of disbursement
of the loan, if such balance exceeds $150,000;
or

‘“(ii) 85 percent of the balance of the fi-
nancing outstanding at the time of disburse-
ment of the loan, if such balance is less than
or equal to $150,000.”.

(g) DEFERMENT OF 7(A) LOANS.—

(1) DEFINITIONS .—

(A) ELIGIBLE BORROWER.—The term ‘‘eligi-
ble borrower’’ means—

(i) a small business concern; or

(ii) an organization made eligible by sub-
section (b) of this section for a loan under
section 7(a) of the Small Business Act (15
U.S.C. 636(a)).

(B) IMPACTED BORROWER.—

(i) IN GENERAL.—In this subsection, the
term ‘‘impacted borrower’’ means an eligible
borrower that—

(I) is in operation on March 1, 2020; and

(IT) has an application for a loan made
under section 7(a) of the Small Business Act
(156 U.S.C. 636(a)) that is approved or pending
approval on or after the date of enactment of
this Act.

(ii) PRESUMPTION.—For purposes of this
subsection, an impacted borrower is pre-
sumed to have been adversely impacted by
COVID-19.

(2) DEFERRAL.—During the covered period,
the Administrator shall—

(A) consider each eligible borrower that
applies for a loan under section 7(a) of the
Small Business Act (15 U.S.C. 636(a)) to be an
impacted borrower; and

(B) require lenders under such section 7(a)
to provide complete payment deferment re-
lief for impacted borrowers with loans guar-
anteed under such section 7(a) for a period of
not more than 1 year.

(3) SECONDARY MARKET.—During the cov-
ered period, with respect to a loan made
under 7(a) of the Small Business Act (15
U.S.C. 636(a)) that is sold on the secondary
market, if an investor declines to approve a
deferral requested by a lender under para-
graph (2), the Administrator shall exercise
the authority to purchase the loan so that
the impacted borrower may receive a defer-
ral for a period of not more than 1 year.

(4) GUIDANCE.—Not later than 30 days after
the date of enactment of this Act, the Ad-
ministrator shall provide guidance to lenders
under section 7(a) of the Small Business Act
(15 U.S.C. 636(a)) on the deferment process
described in this subsection.

(h) COMMITMENTS FOR 7(A) LOANS.—During
the covered period—

(1) there shall be no limitation on the com-
mitments for general business loans author-
ized under section 7(a) of the Small Business
Act (15 U.S.C. 636(a)); and

(2) the amount authorized for commit-
ments for such loans under the heading
‘‘BUSINESS LOANS PROGRAM ACCOUNT”’ under
the heading ‘“SMALL BUSINESS ADMINISTRA-
TION” under title V of the Consolidated Ap-
propriations Act, 2020 (Public Law 116-93; 133
Stat. 2475) shall not apply.

(i) EXPRESS LOANS.—

(1) IN GENERAL.—Section 7(a)(31)(D) of the
Small Business Act (15 U.S.C. 636(a)(31)(D)) is
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amended by striking ‘‘$350,000°’ and inserting
¢°$1,000,000°".

(2) PROSPECTIVE REPEAL.—Effective on Jan-
uary 1, 2021, section 7(a)(31)(D) of the Small
Business Act (15 U.S.C. 636(a)(31)(D)) is
amended by striking ‘$1,000,000"’ and insert-
ing ‘“$350,000"".

SEC. 1103. ENTREPRENEURIAL DEVELOPMENT.

(a) DEFINITIONS.—In this section—

(1) the term ‘‘covered small business con-
cern’’ means a small business concern that is
located in an area that is substantially af-
fected by the COVID-19;

(2) the term ‘‘resource partner’ means—

(A) a small business development center;
and

(B) a women’s business center;

(3) the term ‘‘small business development
center’” has the meaning given the term in
section 3 of the Small Business Act (15 U.S.C.
632);

(4) the term ‘‘substantially affected by
COVID-19” means, with respect to a covered
small business concern, that the covered
small business concern has experienced—

(A) supply chain disruptions, including
changes in—

(i) quantity and lead time, including the
number of shipments of components and
delays in shipments;

(ii) quality, including shortages in supply
for quality control reasons; and

(iii) technology, including a compromised
payment network;

(B) staffing challenges;

(C) a decrease in sales or customers; or

(D) shuttered businesses; and

(5) the term ‘‘women’s business center’”
means a women’s business center described
in section 29 of the Small Business Act (156
U.S.C. 656).

(b) EDUCATION, TRAINING, AND ADVISING
GRANTS.—

(1) IN GENERAL.—The Administration may
provide financial assistance in the form of
grants to resource partners to provide edu-
cation, training, and advising to covered
small business concerns.

(2) USE OF FUNDS.—Grants under this sub-
section shall be used for the education,
training, and advising of covered small busi-
ness concerns and their employees on—

(A) accessing and applying for resources
provided by the Administration and other
Federal resources relating to access to cap-
ital and business resiliency;

(B) the hazards and prevention of the
transmission and communication of COVID-
19 and other communicable diseases;

(C) the potential effects of COVID-19 on
the supply chains, distribution, and sale of
products of covered small business concerns
and the mitigation of those effects;

(D) the management and practice of
telework to reduce possible transmission of
COVID-19;

(E) the management and practice of re-
mote customer service by electronic or other
means;

(F) the risks of and mitigation of cyber
threats in remote customer service or
telework practices;

(G) the mitigation of the effects of reduced
travel or outside activities on covered small
business concerns during COVID-19 or simi-
lar occurrences; and

(H) any other relevant business practices
necessary to mitigate the economic effects
of COVID-19 or similar occurrences.

(3) GRANT DETERMINATION.—

(A) SMALL BUSINESS DEVELOPMENT CEN-
TERS.—The Administration shall award 80
percent of funds authorized to carry out this
subsection to small business development
centers, which shall be awarded pursuant to
a formula jointly developed, negotiated, and
agreed upon, with full participation of both
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parties, between the association formed
under section 21(a)(3)(A) of the Small Busi-
ness Act (156 U.S.C. 648(a)(3)(A)) and the Ad-
ministration.

(B) WOMEN’S BUSINESS CENTERS.—The Ad-
ministration shall award 20 percent of funds
authorized to carry out this subsection to
women’s business centers, which shall be
awarded pursuant to a process established by
the Administration in consultation with re-
cipients of assistance.

(C) NO MATCHING FUNDS REQUIRED.—Match-
ing funds shall not be required for any grant
under this subsection.

(4) GOALS AND METRICS.—

(A) IN GENERAL.—Goals and metrics for the
funds made available under this subsection
shall be jointly developed, negotiated, and
agreed upon, with full participation of both
parties, between the resource partners and
the Administrator, which shall—

(i) take into consideration the extent of
the circumstances relating to the spread of
COVID-19, or similar occurrences, that affect
covered small business concerns located in
the areas covered by the resource partner,
particularly in rural areas or economically
distressed areas;

(ii) generally follow the use of funds out-
lined in paragraph (2), but shall not restrict
the activities of resource partners in re-
sponding to unique situations; and

(iii) encourage resource partners to de-
velop and provide services to covered small
business concerns.

(B) PUBLIC AVAILABILITY.—The Adminis-
trator shall make publicly available the
methodology by which the Administrator
and resource partners jointly develop the
metrics and goals described in subparagraph
(A).

(¢) RESOURCE
GRANTS.—

(1) IN GENERAL.—The Administrator may
provide grants to an association or associa-
tions representing resource partners to es-
tablish a centralized hub for COVID-19 infor-
mation, which shall include—

(A) an online platform that consolidates
resources and information available across
multiple Federal agencies for small business
concerns related to COVID-19; and

(B) a training program to educate resource
partner counselors on the resources and in-
formation described in subparagraph (A).

(2) GOALS AND METRICS.—Goals and metrics
for the funds made available under this sub-
section shall be jointly developed, nego-
tiated, and agreed upon, with full participa-
tion of both parties, between the association
or associations receiving a grant under this
subsection and the Administrator.

(d) REPORT.—Not later than 6 months after
the date of enactment of this Act, and annu-
ally thereafter, the Administrator shall sub-
mit to the Committee on Small Business and
Entrepreneurship of the Senate and the Com-
mittee on Small Business of the House of
Representatives a report—

(1) that describes, with respect to the ini-
tial year covered by the report—

(A) the programs and services developed
and provided by the Administration and re-
source partners under subsection (b);

(B) the initial efforts to provide those serv-
ices under subsection (b); and

(C) the online platform and training devel-
oped and provided by the Administration and
the association or associations under sub-
section (c); and

(2) that describes, with respect to the sub-
sequent years covered by the report—

(A) with respect to the grant program
under subsection (b)—

(i) the efforts of the Administrator and re-
source partners to develop services to assist
covered small business concerns;
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(ii) the challenges faced by owners of cov-
ered small business concerns in accessing
services provided by the Administration and
resource partners;

(iii) the number of unique covered small
business concerns that were served by the
Administration and resource partners; and

(iv) other relevant outcome performance
data with respect to covered small business
concerns, including the number of employees
affected, the effect on sales, the disruptions
of supply chains, and the efforts made by the
Administration and resource partners to
mitigate these effects; and

(B) with respect to the grant program
under subsection (¢)—

(i) the efforts of the Administrator and the
association or associations to develop and
evolve an online resource for small business
concerns; and

(ii) the efforts of the Administrator and
the association or associations to develop a
training program for resource partner coun-
selors, including the number of counselors
trained.

SEC. 1104. WAIVER OF MATCHING FUNDS RE-
QUIREMENT UNDER THE WOMEN’S
BUSINESS CENTER PROGRAM.

During the 3-month period beginning on
the date of enactment of this Act, the re-
quirement relating to obtaining cash con-
tributions from non-Federal sources under
section 29(c)(1) of the Small Business Act (15
U.S.C. 656(c)(1)) is waived for any recipient of
assistance under such section 29.
SEC. 1105. LOAN FORGIVENESS.

(a) DEFINITIONS.—In this section

(1) the term ‘‘covered 7(a) loan’” means a
loan guaranteed under section 7(a) of the
Small Business Act (15 U.S.C. 636(a)) that is
made during the covered period;

(2) the term ‘‘covered period” means the
period beginning on March 1, 2020 and ending
on June 30, 2020;

(3) the term ‘‘eligible recipient’’ means the
recipient of a covered 7(a) loan; and

(4) the term ‘‘payroll costs’ shall not in-
clude—

(A) the compensation of an individual em-
ployee in excess of $33,333 during the covered
period;

(B) qualified sick leave wages for which a
credit is allowed under section 7001 of the
Families First Coronavirus Response Act; or

(C) qualified family leave wages for which
a credit is allowed under section 7003 of the
Families First Coronavirus Response Act.

(b) FORGIVENESS.—An eligible recipient
shall be eligible for forgiveness of indebted-
ness on a covered 7(a) loan in an amount
equal to the cost of maintaining payroll con-
tinuity during the covered period.

(c) TREATMENT OF AMOUNTS FORGIVEN.—

(1) IN GENERAL.—Amounts which have been
forgiven under this section shall be consid-
ered canceled indebtedness by lenders au-
thorized under section 7(a) of the Small Busi-
ness Act (156 U.S.C. 636(a)).

(2) FOR PURPOSES OF REDEMPTION OF GUAR-
ANTEES.—For purposes of the redemption of a
guarantee by the lender for a covered 7(a)
loan, amounts which are forgiven under this
section shall be treated as a default, in ac-
cordance with the procedures that are other-
wise applicable to a default on a loan guar-
anteed under section 7(a) of the Small Busi-
ness Act (156 U.S.C. 636(a)).

(d) LIMITS ON AMOUNT OF FORGIVENESS.—

(1) IN GENERAL.—The amount of loan for-
giveness under this section for an eligible re-
cipient shall not exceed the sum of—

(A) the total payroll costs incurred by the
eligible recipient during the covered period;
and

(B) the amount of payments made during
the covered period on debt obligations that
were incurred before the covered period.
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(2) REDUCTION BASED ON REDUCTION IN NUM-
BER OF EMPLOYEES.—

(A) IN GENERAL.—The amount of loan for-
giveness under this section shall be reduced
by the percentage equal to the difference ob-
tained by subtracting—

(i) the quotient obtained by dividing—

(I) the average number of full-time equiva-
lent employees per month employed by the
eligible recipient during the covered period;
by

(IT)(aa) the average number of full time
equivalent employees per month employed
by the eligible recipient during the period
beginning on March 1, 2019 and ending on
June 30, 2019; or

(bb) in the case of an eligible recipient that
is seasonal employer, as determined by the
Administrator, the average number of full-
time equivalent employees per month em-
ployed by the eligible recipient during the
period beginning on March 1, 2019 and ending
on June 30, 2019; from

(ii) 1.

(B) CALCULATION OF AVERAGE NUMBER OF
EMPLOYEES.—The average number of full-
time equivalent employees shall be deter-
mined by calculating the average number of
employees for each pay period falling within
a month.

(3) REDUCTION RELATING TO COMPENSA-
TION.—The amount of loan forgiveness under
this section shall also be reduced by the
amount of any reduction in excess of 25 per-
cent of compensation in the most recent full
quarter in which the employee was paid in
compensation during the covered period of
any employee who was compensated—

(A) in an amount less than $33,333 during
the period beginning on March 1, 2019 and
ending on June 30, 2019; or

(B) not more than $100,000 on annualized
basis during 2019.

(4) EXCEPTION FOR TIPPED WORKERS.—An el-
igible recipient with tipped employees de-
scribed in section 3(m)(2)(A) of the Fair
Labor Standards Act of 1938 (29 U.S.C.
203(m)(2)(A)) may receive forgiveness for ad-
ditional wages paid to those employees.

(e) APPLICATION.—An eligible recipient
seeking loan forgiveness under this section
shall submit to the lender that originated
the covered 7(a) loan an application, which
shall include documentation verifying the
number of full-time equivalent employees on
payroll and pay rates for the periods de-
scribed in subsection (d), including—

(1) payroll tax filings reported to the Inter-
nal Revenue Service;

(2) State income, payroll, and unemploy-
ment insurance filings;

(3) financial statements verifying payment
on debt obligations incurred before the cov-
ered period; and

(4) any other documentation the Adminis-
trator determines necessary.

(f) CERTIFICATION.—AnN eligible recipient re-
ceiving loan forgiveness under this section
shall make a good faith certification that
the uncertainty of current economic condi-
tions justifies the loan request to support
the ongoing operations of the borrower, and
acknowledges that funds will be used to re-
tain workers and maintain payroll.

(g) PROHIBITION ON FORGIVENESS WITHOUT
DOCUMENTATION.—No eligible recipient shall
receive forgiveness under this section with-
out submitting to the lender that originated
the covered 7(a) loan the documentation re-
quired under subsection (e).

(h) DECISION.—Not later than 15 days after
the date on which a lender receives an appli-
cation for loan forgiveness under this section
from an eligible recipient, the lender shall
issue a decision on the an application.

(i) TAXABILITY.—Canceled indebtedness
under this section shall be excluded from
gross income for purposes of the Internal
Revenue Code of 1986.
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(j) RULE OF CONSTRUCTION.—The cancella-
tion of indebtedness on a covered 7(a) loan
under this section shall not otherwise mod-
ify the terms and conditions of the covered
7(a) loan.

(k) REGULATIONS.—Not later than 30 days
after the date of enactment of this Act, the
Administrator shall issue guidance and regu-
lations implementing this section.

SEC. 1106. DIRECT APPROPRIATIONS.

(a) IN GENERAL.—There is appropriated,
out of amounts in the Treasury not other-
wise appropriated, for the fiscal year ending
September 30, 2020, to remain available until
September 30, 2021, for additional amounts—

(1) $299,400,000,000 under the heading
“Small Business Administration—Business
Loans Program Account” for the cost of
guaranteed loans as authorized under section
7(a) of the Small Business Act (15 U.S.C.
636(a));

(2) $300,000,000 under the heading ‘‘Small
Business Administration—Salaries and Ex-
penses’ for salaries and expenses of the Ad-
ministration;

(3) $25,000,000 under the heading ‘Small
Business Administration—Office of Inspector
General” for necessary expenses of the Office
of Inspector General of the Administration
in carrying out the provisions of the Inspec-
tor General Act of 1978 (6 U.S.C. App.);

(4) $265,000,000 under the heading ‘‘Small
Business Administration—Entrepreneurial
Development Programs’’, of which—

(A) $240,000,000 shall be for carrying section
1103(b) of this Act; and

(B) $25,000,000 shall be for carrying out sec-
tion 1103(c) of this Act; and

(5) $10,000,000 under the heading ‘‘Depart-
ment of Commerce—Minority Business De-
velopment Agency’” for minority business
centers of the Minority Business Develop-
ment Agency to provide technical assistance
to small business concerns.

(b) REPORTS.—Not later than 180 days after
the date of enactment of this Act, the Ad-
ministrator shall submit to the Committee
on Appropriations of the Senate and the
Committee on Appropriations of the House
of Representatives a detailed expenditure
plan for using the amounts appropriated
under subsection (a).

SEC. 1107. MINORITY BUSINESS DEVELOPMENT
AGENCY.

(a) DEFINITIONS.—In this section—

(1) the term ‘““‘Agency’ means the Minority
Business Development Agency of the Depart-
ment of Commerce;

(2) the term ‘‘covered small business con-
cern’” means a small business concern (as de-
fined in section 3 of the Small Business Act
(156 U.S.C. 632) that is located in an area that
is substantially affected by the COVID-19;

(3) the term ‘‘minority business center”
means a Business Center of the Agency; and

(4) the term ‘‘substantially affected by
COVID-19” means, with respect to a covered
small business concern, that the covered
small business concern has experienced—

(A) supply chain disruptions, including
changes in—

(i) quantity and lead time, including the
number of shipments of components and
delays in shipments;

(ii) quality, including shortages in supply
for quality control reasons; and

(iii) technology, including a compromised
payment network;

(B) staffing challenges;

(C) a decrease in sales or customers; or

(D) shuttered businesses.

(b) EDUCATION, TRAINING, AND ADVISING
GRANTS.—

(1) IN GENERAL.—The Agency may provide
financial assistance in the form of grants to
minority business centers to provide edu-
cation, training, and advising to covered
small business concerns.
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(2) USE OF FUNDS.—Grants under this sec-
tion shall be used for the education, train-
ing, and advising of covered small business
concerns and their employees on—

(A) accessing and applying for resources
provided by the Agency and other Federal re-
sources relating to access to capital and
business resiliency;

(B) the hazards and prevention of the
transmission and communication of COVID-
19 and other communicable diseases;

(C) the potential effects of COVID-19 on
the supply chains, distribution, and sale of
products of covered small business concerns
and the mitigation of those effects;

(D) the management and practice of
telework to reduce possible transmission of
COVID-19;

(E) the management and practice of re-
mote customer service by electronic or other
means;

(F) the risks of and mitigation of cyber
threats in remote customer service or
telework practices;

(G) the mitigation of the effects of reduced
travel or outside activities on covered small
business concerns during COVID-19 or simi-
lar occurrences; and

(H) any other relevant business practices
necessary to mitigate the economic effects
of COVID-19 or similar occurrences.

(3) NO MATCHING FUNDS REQUIRED.—Match-
ing funds shall not be required for any grant
under this section.

(4) GOALS AND METRICS.—

(A) IN GENERAL.—Goals and metrics for the
funds made available under this section shall
be jointly developed, negotiated, and agreed
upon, with full participation of both parties,
between the minority business centers and
the Agency, which shall—

(i) take into consideration the extent of
the circumstances relating to the spread of
COVID-19, or similar occurrences, that affect
covered small business concerns located in
the areas covered by the minority business
centers, particularly in rural areas or eco-
nomically distressed areas;

(ii) generally follow the use of funds out-
lined in paragraph (2), but shall not restrict
the activities of minority business centers in
responding to unique situations; and

(iii) encourage minority business centers
to develop and provide services to covered
small business concerns.

(B) PUBLIC AVAILABILITY.—The Agency
shall make publicly available the method-
ology by which the Agency and minority
business centers jointly develop the metrics
and goals described in subparagraph (A).

(5) AUTHORIZATION OF APPROPRIATIONS.—
There is authorized to be appropriated
$10,000,000 to carry out this section, to re-
main available until expended.

SEC. 1108. WAIVER OF PREPAYMENT PENALTY.

Notwithstanding any other provision of
law, for a loan made under the authority
under this division or an amendment made
by this division, there shall be no prepay-
ment penalty for any payment on the loan
made on or before December 31, 2020.

SEC. 1109. UNITED STATES TREASURY PROGRAM
MANAGEMENT AUTHORITY.

(a) AUTHORITY TO INCLUDE ADDITIONAL FI-
NANCIAL INSTITUTIONS.—The Department of
the Treasury, in consultation with the Ad-
ministration and the other Federal financial
regulatory agencies (as defined in section
313(r) of title 31, United States Code), shall
establish criteria for insured depository in-
stitutions (as defined in section 3 of the Fed-
eral Deposit Insurance Act (12 U.S.C. 1813))
and other specialized lenders, that do not al-
ready participate in lending under programs
of the Administration, to participate in a
small business interruption loans program to
provide loans under section 7(a) of the Small
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Business Act (15 U.S.C. 636(a)) in accordance
with this section until the date on which the
national emergency declared by the Presi-
dent under the National Emergencies Act (50
U.S.C. 1601 et seq.) with respect to the
Coronavirus Disease 2019 (COVID-19) expires.

(b) CRITERIA.—Due to exigent cir-
cumstances, the eligibility criteria that
would otherwise be applicable a loan made
under section 7(a) of the Small Business Act
(15 U.S.C. 636(a)) shall not apply to a loan
made under this section.

(c) SAFETY AND SOUNDNESS.—An insured
depository institution (as defined in section
3 of the Federal Deposit Insurance Act (12
U.S.C. 1813)) or other specialized lender may
only participate in the program established
under this section if participation does not
affect the safety and soundness of the insti-
tution or lender.

(d) ADDITIONAL REGULATIONS.—The Sec-
retary of the Treasury, in consultation with
the Administrator, shall issue regulations
and guidance in order to direct additional
lenders under this section and establish addi-
tional terms that set out compensation, un-
derwriting standards, interest rates, matu-
rity, and other relevant terms and condi-
tions.

(e) PROGRAM ADMINISTRATION.—Under the
infrastructure of the Department of the
Treasury and with guidance from the Sec-
retary of the Treasury, the Administration
shall administer the program established
under this section until the date on which
the national emergency declared by the
President under the National Emergencies
Act (60 U.S.C. 1601 et seq.) with respect to
the Coronavirus Disease 2019 (COVID-19) ex-
pires.

DIVISION B—RELIEF FOR INDIVIDUALS,

FAMILIES, AND BUSINESSES
TITLE I—REBATES AND OTHER
INDIVIDUAL PROVISIONS
SEC. 2101. 2020 RECOVERY REBATES FOR INDI-
VIDUALS.

(a) IN GENERAL.—Subchapter B of chapter
65 of subtitle F of the Internal Revenue Code
of 1986 is amended by inserting after section
6427 the following new section:

“SEC. 6428. 2020 RECOVERY REBATES FOR INDI-
VIDUALS.

‘‘(a) IN GENERAL.—In the case of an eligible
individual, there shall be allowed as a credit
against the tax imposed by subtitle A for the
first taxable year beginning in 2020 an
amount equal to the lesser of—

‘(1) net income tax liability, or

“(2) $1,200 ($2,400 in the case of a joint re-
turn).

““(b) SPECIAL RULES.—

‘(1) IN GENERAL.—In the case of a taxpayer
described in paragraph (2)—

‘““(A) the amount determined under sub-
section (a) shall not be less than $600 ($1,200
in the case of a joint return), and

‘“(B) the amount determined under sub-
section (a) (after the application of subpara-
graph (A)) shall be increased by the product
of $500 multiplied by the number of quali-
fying children (within the meaning of sec-
tion 24(c)) of the taxpayer.

‘‘(2) TAXPAYER DESCRIBED.—A taxpayer is
described in this paragraph if the taxpayer—

‘““(A) has qualifying income of at least
$2,500, or

“(B) has—

‘(i) net income tax liability which is great-
er than zero, and

‘(i) gross income which is greater than
the basic standard deduction.

‘‘(c) TREATMENT OF CREDIT.—The credit al-
lowed by subsection (a) shall be treated as
allowed by subpart C of part IV of sub-
chapter A of chapter 1.

¢“(d) LIMITATION BASED ON ADJUSTED GROSS
INCOME.—The amount of the credit allowed
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by subsection (a) (determined without regard
to this subsection and subsection (f)) shall be
reduced (but not below zero) by 5 percent of
so much of the taxpayer’s adjusted gross in-
come as exceeds $75,000 ($150,000 in the case
of a joint return).

‘‘(e) DEFINITIONS.—For purposes of this sec-
tion—

‘(1) QUALIFYING INCOME.—The term ‘quali-
fying income’ means—

‘“(A) earned income,

‘(B) social security benefits (within the
meaning of section 86(d)), and

‘“(C) any compensation or pension received
under chapter 11, chapter 13, or chapter 15 of
title 38, United States Code.

“(2) NET INCOME TAX LIABILITY.—The term
‘net income tax liability’ means the excess
of—

‘“(A) the sum of the taxpayer’s regular tax
liability (within the meaning of section
26(b)) and the tax imposed by section 55 for
the taxable year, over

‘“(B) the credits allowed by part IV (other
than section 24 and subpart C thereof) of sub-
chapter A of chapter 1.

¢(3) ELIGIBLE INDIVIDUAL.—The term ‘eligi-
ble individual’ means any individual other
than—

‘“(A) any nonresident alien individual,

‘(B) any individual with respect to whom a
deduction under section 151 is allowable to
another taxpayer for a taxable year begin-
ning in the calendar year in which the indi-
vidual’s taxable year begins, and

‘“(C) an estate or trust.

‘“(4) EARNED INCOME.—The term ‘earned in-
come’ has the meaning set forth in section
32(c)(2) except that such term shall not in-
clude net earnings from self-employment
which are not taken into account in com-
puting taxable income.

¢“(5) BASIC STANDARD DEDUCTION.—The term
‘basic standard deduction’ shall have the
same meaning as when used in section 63 (as
modified by subsection (c)(7) of such sec-
tion).

¢“(f) COORDINATION WITH ADVANCE REFUNDS
OF CREDIT.—

‘(1) IN GENERAL.—The amount of credit
which would (but for this paragraph) be al-
lowable under this section shall be reduced
(but not below zero) by the aggregate refunds
and credits made or allowed to the taxpayer
under subsection (g). Any failure to so re-
duce the credit shall be treated as arising
out of a mathematical or clerical error and
assessed according to section 6213(b)(1).

‘“(2) JOINT RETURNS.—In the case of a re-
fund or credit made or allowed under sub-
section (g) with respect to a joint return,
half of such refund or credit shall be treated
as having been made or allowed to each indi-
vidual filing such return.

‘‘(g) ADVANCE REFUNDS AND CREDITS.—

‘(1) IN GENERAL.—Subject to paragraph (5),
each individual who was an eligible indi-
vidual for such individual’s first taxable year
beginning in 2018 shall be treated as having
made a payment against the tax imposed by
chapter 1 for such first taxable year in an
amount equal to the advance refund amount
for such taxable year.

‘(2) ADVANCE REFUND AMOUNT.—For pur-
poses of paragraph (1), the advance refund
amount is the amount that would have been
allowed as a credit under this section for
such first taxable year if this section (other
than subsection (f) and this subsection) had
applied to such taxable year.

‘(3) TIMING OF PAYMENTS.—The Secretary
shall, subject to the provisions of this title,
refund or credit any overpayment attrib-
utable to this section as rapidly as possible.
No refund or credit shall be made or allowed
under this subsection after December 31,
2020.
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‘‘(4) NO INTEREST.—No interest shall be al-
lowed on any overpayment attributable to
this section.

‘“(5) ALTERNATE TAXABLE YEAR.—In the
case of an individual who, at the time of any
determination made pursuant to paragraph
(3), has not filed a tax return for the year de-
scribed in paragraph (1), the Secretary may
apply such paragraph by substituting ‘2019’
for ‘2018’.

“(h) IDENTIFICATION NUMBER REQUIRE-
MENT.—

‘(1) IN GENERAL.—No credit shall be al-
lowed under subsection (a) to an eligible in-
dividual who does not include on the return
of tax for the taxable year—

““(A) such individual’s valid identification
number,

‘“(B) in the case of a joint return, the valid
identification number of such individual’s
spouse, and

“(C) in the case of any qualifying child
taken into account under subsection
(b)(1)(B), the valid identification number of
such qualifying child.

*“(2) VALID IDENTIFICATION NUMBER.—

‘““(A) IN GENERAL.—For purposes of para-
graph (1), the term ‘valid identification num-
ber’ means a social security number (as such
term is defined in section 24(h)(7)).

‘“(B) ADOPTION TAXPAYER IDENTIFICATION
NUMBER.—For purposes of paragraph (1)(C),
in the case of a qualifying child who is
adopted, the term ‘valid identification num-
ber’ shall include the adoption taxpayer
identification number of such child.

‘(i) REGULATIONS.—The Secretary shall
prescribe such regulations or other guidance
as may be necessary to carry out the pur-
poses of this section.”.

(b) ADMINISTRATIVE AMENDMENTS.—

(1) DEFINITION OF DEFICIENCY.—Section
6211(b)(4)(A) of the Internal Revenue Code of
1986 is amended by striking ‘‘and 36B,
168(k)(4)”’ and inserting ‘‘36B, and 6428".

(2) MATHEMATICAL OR CLERICAL ERROR AU-
THORITY.—Section 6213(g)(2)(L) of such Code
is amended by striking ‘‘or 32’° and inserting
<32, or 6428”.

(c) TREATMENT OF POSSESSIONS.—

(1) PAYMENTS TO POSSESSIONS.—

(A) MIRROR CODE POSSESSION.—The Sec-
retary of the Treasury shall pay to each pos-
session of the United States which has a mir-
ror code tax system amounts equal to the
loss (if any) to that possession by reason of
the amendments made by this section. Such
amounts shall be determined by the Sec-
retary of the Treasury based on information
provided by the government of the respective
possession.

(B) OTHER POSSESSIONS.—The Secretary of
the Treasury shall pay to each possession of
the United States which does not have a mir-
ror code tax system amounts estimated by
the Secretary of the Treasury as being equal
to the aggregate benefits (if any) that would
have been provided to residents of such pos-
session by reason of the amendments made
by this section if a mirror code tax system
had been in effect in such possession. The
preceding sentence shall not apply unless the
respective possession has a plan, which has
been approved by the Secretary of the Treas-
ury, under which such possession will
promptly distribute such payments to its
residents.

(2) COORDINATION WITH CREDIT ALLOWED
AGAINST UNITED STATES INCOME TAXES.—NoO
credit shall be allowed against United States
income taxes under section 6428 of the Inter-
nal Revenue Code of 1986 (as added by this
section) to any person—

(A) to whom a credit is allowed against
taxes imposed by the possession by reason of
the amendments made by this section, or

(B) who is eligible for a payment under a
plan described in paragraph (1)(B).
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(3) DEFINITIONS AND SPECIAL RULES.—

(A) POSSESSION OF THE UNITED STATES.—For
purposes of this subsection, the term ‘‘pos-
session of the United States” includes the
Commonwealth of Puerto Rico and the Com-
monwealth of the Northern Mariana Islands.

(B) MIRROR CODE TAX SYSTEM.—For pur-
poses of this subsection, the term ‘‘mirror
code tax system’ means, with respect to any
possession of the United States, the income
tax system of such possession if the income
tax liability of the residents of such posses-
sion under such system is determined by ref-
erence to the income tax laws of the United
States as if such possession were the United
States.

(C) TREATMENT OF PAYMENTS.—For pur-
poses of section 1324 of title 31, United States
Code, the payments under this section shall
be treated in the same manner as a refund
due from a credit provision referred to in
subsection (b)(2) of such section.

(d) EXCEPTION FROM TREASURY OFFSET
PROGRAM.—Any credit or refund allowed or
made to any individual by reason of section
6428 of the Internal Revenue Code of 1986 (as
added by this section) or by reason of sub-
section (c) of this section shall not be subject
to reduction or offset pursuant to—

(1) section 3716 or 3720A of title 31, United
States Code, or

(2) subsection (d), (e), or (f) of section 6402
of the Internal Revenue Code of 1986.

(e) APPROPRIATIONS TO CARRY OUT RE-
BATES.—

(1) IN GENERAL.—Immediately upon the en-
actment of this Act, the following sums are
appropriated, out of any money in the Treas-
ury not otherwise appropriated, for the fiscal
year ending September 30, 2020:

(A) DEPARTMENT OF THE TREASURY.—

(i) For an additional amount for ‘‘Depart-
ment of the Treasury—Bureau of the Fiscal
Service—Salaries and Expenses’, $78,650,000,
to remain available until September 30, 2021.

(ii) For an additional amount for ‘“‘Depart-
ment of the Treasury—Internal Revenue
Service—Taxpayer Services’, $70,200,000, to
remain available until September 30, 2021.

(iii) For an additional amount for ‘“‘Depart-
ment of the Treasury—Internal Revenue
Service—Operations Support’”, $209,600,000,
to remain available until September 30, 2021.

(B) SOCIAL SECURITY ADMINISTRATION.—For
an additional amount for ‘‘Social Security
Administration—Limitation on Administra-
tive Expenses’, $38,000,000, to remain avail-
able until September 30, 2020.

(2) REPORTS.—No later than 15 days after
enactment of this Act, the Secretary of the
Treasury shall submit a plan to the Commit-
tees on Appropriations of the House of Rep-
resentatives and the Senate detailing the ex-
pected use of the funds provided by para-
graph (1)(A). Beginning 90 days after enact-
ment of this Act, the Secretary of the Treas-
ury shall submit a quarterly report to the
Committees on Appropriations of the House
of Representatives and the Senate detailing
the actual expenditure of funds provided by
paragraph (1)(A) and the expected expendi-
ture of such funds in the subsequent quarter.

(f) CONFORMING AMENDMENTS.—

(1) Paragraph (2) of section 1324(b) of title
31, United States Code, is amended by insert-
ing ‘6428, after ‘“‘564B(h),”.

(2) The table of sections for subchapter B
of chapter 65 of subtitle F of the Internal
Revenue Code of 1986 is amended by inserting
after the item relating to section 6427 the
following:

‘“Sec. 6428. 2020 Recovery Rebates for indi-
viduals.”.
SEC. 2102. DELAY OF CERTAIN DEADLINES.

(a) FILING DEADLINES FOR 2019.—

(1) IN GENERAL.—In the case of returns for
taxable year 2019, including for purposes of
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section 6151(a) of the Internal Revenue Code
of 1986, section 6072(a) of such Code shall be
applied—

(A) by substituting ‘“‘July’’ for ‘“‘April”’, and

(B) by substituting ‘‘the seventh month’’
for ‘‘the fourth month”.

(2) EFFECTIVE DATE.—Paragraph (1) shall
apply to all returns required to be filed for
taxable year 2019.

(b) ESTIMATED TAX PAYMENTS FOR INDIVID-
UALS.—

(1) IN GENERAL.—In the case of an indi-
vidual, the due date for any required install-
ment under section 66564 of the Internal Rev-
enue Code of 1986 which (but for the applica-
tion of this section) would be due during the
applicable period shall not be due before Oc-
tober 15, 2020, and all such installments shall
be treated as one installment due on such
date. The Secretary of the Treasury (or the
Secretary’s delegate) shall prescribe such
regulations or other guidance as may be nec-
essary to carry out the purposes of this sub-
section.

(2) APPLICABLE PERIOD.—For purposes of
this subsection, the applicable period is the
period beginning on the date of the enact-
ment of this Act and ending before October
15, 2020.

SEC. 2103. SPECIAL RULES FOR USE OF RETIRE-
MENT FUNDS.

(a) TAX-FAVORED WITHDRAWALS FROM RE-
TIREMENT PLANS.—

(1) IN GENERAL.—Section 72(t) of the Inter-
nal Revenue Code of 1986 shall not apply to
any coronavirus-related distribution.

(2) AGGREGATE DOLLAR LIMITATION.—

(A) IN GENERAL.—For purposes of this sub-
section, the aggregate amount of distribu-
tions received by an individual which may be
treated as coronavirus-related distributions
for any taxable year shall not exceed
$100,000.

(B) TREATMENT OF PLAN DISTRIBUTIONS.—If
a distribution to an individual would (with-
out regard to subparagraph (A)) be a
coronavirus-related distribution, a plan shall
not be treated as violating any requirement
of the Internal Revenue Code of 1986 merely
because the plan treats such distribution as
a coronavirus-related distribution, unless
the aggregate amount of such distributions
from all plans maintained by the employer
(and any member of any controlled group
which includes the employer) to such indi-
vidual exceeds $100,000.

(C) CONTROLLED GROUP.—For purposes of
subparagraph (B), the term ‘‘controlled
group’” means any group treated as a single
employer under subsection (b), (¢), (m), or (o)
of section 414 of the Internal Revenue Code
of 1986.

(3) AMOUNT DISTRIBUTED MAY BE REPAID.—

(A) IN GENERAL.—Any individual who re-
ceives a coronavirus-related distribution
may, at any time during the 3-year period
beginning on the day after the date on which
such distribution was received, make 1 or
more contributions in an aggregate amount
not to exceed the amount of such distribu-
tion to an eligible retirement plan of which
such individual is a beneficiary and to which
a rollover contribution of such distribution
could be made under section 402(c), 403(a)(4),
403(b)(8), 408(d)(3), or 457(e)(16), of the Inter-
nal Revenue Code of 1986, as the case may be.

(B) TREATMENT OF REPAYMENTS OF DIS-
TRIBUTIONS FROM ELIGIBLE RETIREMENT PLANS
OTHER THAN IRAS.—For purposes of the Inter-
nal Revenue Code of 1986, if a contribution is
made pursuant to subparagraph (A) with re-
spect to a coronavirus-related distribution
from an eligible retirement plan other than
an individual retirement plan, then the tax-
payer shall, to the extent of the amount of
the contribution, be treated as having re-
ceived the coronavirus-related distribution
in an eligible rollover distribution (as de-
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fined in section 402(c)(4) of such Code) and as
having transferred the amount to the eligi-
ble retirement plan in a direct trustee to
trustee transfer within 60 days of the dis-
tribution.

(C) TREATMENT OF REPAYMENTS OF DIS-
TRIBUTIONS FROM IRAS.—For purposes of the
Internal Revenue Code of 1986, if a contribu-
tion is made pursuant to subparagraph (A)
with respect to a coronavirus-related dis-
tribution from an individual retirement plan
(as defined by section 7701(a)(37) of such
Code), then, to the extent of the amount of
the contribution, the coronavirus-related
distribution shall be treated as a distribu-
tion described in section 408(d)(3) of such
Code and as having been transferred to the
eligible retirement plan in a direct trustee
to trustee transfer within 60 days of the dis-
tribution.

(4) DEFINITIONS.—For purposes of this sub-
section—

(A) CORONAVIRUS-RELATED DISTRIBUTION.—
Except as provided in paragraph (2), the term
‘‘coronavirus-related distribution” means
any distribution from an eligible retirement
plan made—

(i) on or after the date of the enactment of
this Act and before December 31, 2020,

(ii) to an individual—

(I) who is diagnosed with the virus SARS-
CoV-2 or with coronavirus disease 2019
(COVID-19) by a test approved by the Centers
for Disease Control and Prevention,

(IT) whose spouse or dependent (as defined
in section 152 of the Internal Revenue Code
of 1986) is diagnosed with such virus or dis-
ease by such a test, or

(ITI) who experiences adverse financial con-
sequences as a result of being quarantined,
being furloughed or laid off or having work
hours reduced due to such virus or disease,
being unable to work due to lack of child
care due to such virus or disease, closing or
reducing hours of a business owned or oper-
ated by the individual due to such virus or
disease, or other factors as determined by
the Secretary of the Treasury (or the Sec-
retary’s delegate).

(B) ELIGIBLE RETIREMENT PLAN.—The term
‘“‘eligible retirement plan’ has the meaning
given such term by section 402(c)(8)(B) of the
Internal Revenue Code of 1986.

(5) INCOME INCLUSION SPREAD OVER 3-YEAR
PERIOD.—

(A) IN GENERAL.—In the case of any
coronavirus-related distribution, unless the
taxpayer elects not to have this paragraph
apply for any taxable year, any amount re-
quired to be included in gross income for
such taxable year shall be so included rat-
ably over the 3-taxable-year period begin-
ning with such taxable year.

(B) SPECIAL RULE.—For purposes of sub-
paragraph (A), rules similar to the rules of
subparagraph (E) of section 408A(d)(3) of the
Internal Revenue Code of 1986 shall apply.

(6) SPECIAL RULES.—

(A) EXEMPTION OF DISTRIBUTIONS FROM
TRUSTEE TO TRUSTEE TRANSFER AND WITH-
HOLDING RULES.—For purposes of sections
401(a)(31), 402(f), and 3405 of the Internal Rev-
enue Code of 1986, coronavirus-related dis-
tributions shall not be treated as eligible
rollover distributions.

(B) CORONAVIRUS-RELATED DISTRIBUTIONS
TREATED AS MEETING PLAN DISTRIBUTION RE-
QUIREMENTS.—For purposes of the Internal
Revenue Code of 1986, a coronavirus-related
distribution shall be treated as meeting the
requirements of sections 401(k)(2)(B)(),
403(b)(T)(A)(), 403(b)(11), and 457(d)(1)(A) of
such Code.

(b) LOANS FROM QUALIFIED PLANS.—

(1) INCREASE IN LIMIT ON LOANS NOT TREAT-
ED AS DISTRIBUTIONS.—In the case of any loan
from a qualified employer plan (as defined
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under section 72(p)(4) of the Internal Rev-
enue Code of 1986) to a qualified individual
made during the 180-day period beginning on
the date of the enactment of this Act—

(A) clause (i) of section 72(p)(2)(A) of such
Code shall be applied by substituting
¢¢$100,000”* for ‘‘$50,000’’, and

(B) clause (ii) of such section shall be ap-
plied by substituting ‘‘the present value of
the nonforfeitable accrued benefit of the em-
ployee under the plan’ for ‘‘one-half of the
present value of the nonforfeitable accrued
benefit of the employee under the plan’.

(2) DELAY OF REPAYMENT.—In the case of a
qualified individual with an outstanding loan
(on or after the date of the enactment of this
Act) from a qualified employer plan (as de-
fined in section 72(p)(4) of the Internal Rev-
enue Code of 1986)—

(A) if the due date pursuant to subpara-
graph (B) or (C) of section 72(p)(2) of such
Code for any repayment with respect to such
loan occurs during the period beginning on
the date of the enactment of this Act and
ending on December 31, 2020, such due date
shall be delayed for 1 year (or, if later, until
the date which is 180 days after the date of
the enactment of this Act),

(B) any subsequent repayments with re-
spect to any such loan shall be appropriately
adjusted to reflect the delay in the due date
under subparagraph (A) and any interest ac-
cruing during such delay, and

(C) in determining the 5-year period and
the term of a loan under subparagraph (B) or
(C) of section 72(p)(2) of such Code, the period
described in subparagraph (A) of this para-
graph shall be disregarded.

(3) QUALIFIED INDIVIDUAL.—For purposes of
this subsection, the term ‘‘qualified indi-
vidual”’ means any individual who is de-
scribed in subsection (a)(4)(A)(ii).

(c) PROVISIONS RELATING TO PLAN AMEND-
MENTS.—

(1) IN GENERAL.—If this subsection applies
to any amendment to any plan or annuity
contract, such plan or contract shall be
treated as being operated in accordance with
the terms of the plan during the period de-
scribed in paragraph (2)(B)(@).

(2) AMENDMENTS TO WHICH SUBSECTION AP-
PLIES.—

(A) IN GENERAL.—This subsection shall
apply to any amendment to any plan or an-
nuity contract which is made—

(i) pursuant to any provision of this sec-
tion, or pursuant to any regulation issued by
the Secretary of the Treasury or the Sec-
retary of Labor (or the delegate of either
such Secretary) under any provision of this
section, and

(ii) on or before the last day of the first

plan year beginning on or after January 1,
2020, or such later date as the Secretary of
the Treasury (or the Secretary’s delegate)
may prescribe.
In the case of a governmental plan (as de-
fined in section 414(d) of the Internal Rev-
enue Code of 1986), clause (ii) shall be applied
by substituting the date which is 2 years
after the date otherwise applied under clause
(ii).

(B) CONDITIONS.—This subsection shall not
apply to any amendment unless—

(i) during the period—

(I) beginning on the date that this section
or the regulation described in subparagraph
(A)(1) takes effect (or in the case of a plan or
contract amendment not required by this
section or such regulation, the effective date
specified by the plan), and

(IT) ending on the date described in sub-
paragraph (A)(ii) (or, if earlier, the date the
plan or contract amendment is adopted),
the plan or contract is operated as if such
plan or contract amendment were in effect,
and
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(ii) such plan or contract amendment ap-
plies retroactively for such period.

SEC. 2104. ALLOWANCE OF PARTIAL ABOVE THE
LINE DEDUCTION FOR CHARITABLE
CONTRIBUTIONS.

(a) IN GENERAL.—Section 62(a) of the Inter-
nal Revenue Code of 1986 is amended by in-
serting after paragraph (21) the following
new paragraph:

€“(22) CHARITABLE CONTRIBUTIONS.—In the
case of taxable years beginning in 2020, the
amount (not to exceed $300) of qualified char-
itable contributions made by an eligible tax-
payer during the taxable year .”.

(b) DEFINITIONS.—Section 62 of such Code is
amended by adding at the end the following
new subsection:

“(f) DEFINITIONS RELATING TO QUALIFIED
CHARITABLE CONTRIBUTIONS.—For purposes of
subsection (a)(22)—

‘(1) ELIGIBLE TAXPAYER.—The term ‘eligi-
ble taxpayer’ means any individual who does
not elect to itemize deductions.

“(2) QUALIFIED CHARITABLE CONTRIBU-
TIONS.—The term ‘qualified charitable con-
tribution’ means a charitable contribution
(as defined in section 170(c))—

‘“(A) which is made in cash,

‘(B) for which a deduction is allowable
under section 170 (determined without regard
to subsection (b) thereof), and

“(C) which is—

‘(i) made to an organization described in
section 170(b)(1)(A), and

‘“(ii) not—

‘“(I) to an organization described in section
509(a)(3), or

‘“(IT) for the establishment of a new, or
maintenance of an existing, donor advised
fund (as defined in section 4966(d)(2)).

Such term shall not include any amount

which is treated as a charitable contribution

made in such taxable year under subsection

(b)(1)(G) or (d)(1) of section 170.”.

(c) EFFECTIVE DATE.—The amendments
made by this section shall apply to taxable
years beginning after December 31, 2019.

SEC. 2105. MODIFICATION OF LIMITATIONS ON
CHARITABLE CONTRIBUTIONS DUR-
ING 2020.

(a) TEMPORARY SUSPENSION OF LIMITATIONS
ON CERTAIN CASH CONTRIBUTIONS.—

(1) IN GENERAL.—Except as otherwise pro-
vided in paragraph (2), qualified contribu