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S. 539. A bill to designate the area between 

the intersections of 16th Street, Northwest 
and Fuller Street, Northwest and 16th 
Street, Northwest and Euclid Street, North-
west in Washington, District of Columbia, as 
‘‘Oswaldo Paya Way’’; to the Committee on 
Homeland Security and Governmental Af-
fairs. 

By Mr. THUNE (for himself, Mr. 
BROWN, Mr. ROBERTS, Mr. BLUNT, Mr. 
BLUMENTHAL, Mr. TILLIS, Mr. BOOK-
ER, Mr. PERDUE, Mr. REED, Mr. 
HOEVEN, Ms. STABENOW, Mr. BAR-
RASSO, Mrs. MURRAY, Mr. HELLER, 
Mrs. ERNST, Mr. DONNELLY, Mr. ISAK-
SON, Ms. HASSAN, and Mr. BOOZMAN): 

S. 540. A bill to limit the authority of 
States to tax certain income of employees 
for employment duties performed in other 
States; to the Committee on Finance. 

By Ms. HIRONO (for herself and Mr. 
SCHATZ): 

S. 541. A bill to amend the Food, Agri-
culture, Conservation, and Trade Act of 1990 
to provide for a macadamia tree health ini-
tiative, and for other purposes; to the Com-
mittee on Agriculture, Nutrition, and For-
estry. 

By Mr. WHITEHOUSE (for himself, Mr. 
LEAHY, Mrs. MURRAY, Mr. DURBIN, 
Mr. FRANKEN, Ms. HIRONO, Mr. MAR-
KEY, and Mr. MERKLEY): 

S. 542. A bill to amend title 9, United 
States Code, with respect to arbitration; to 
the Committee on the Judiciary. 

By Mr. TESTER (for himself, Mrs. 
MCCASKILL, and Mr. BENNET): 

S. 543. A bill to amend title 38, United 
States Code, to require the Secretary of Vet-
erans Affairs to include in each contract into 
which the Secretary enters for necessary 
services authorities and mechanism for ap-
propriate oversight, and for other purposes; 
to the Committee on Veterans’ Affairs. 

By Mr. TESTER (for himself, Mr. 
MCCAIN, Mr. MORAN, Mr. ISAKSON, 
Mr. BLUMENTHAL, Mr. SCHATZ, Mr. 
BENNET, Mr. BOOZMAN, Ms. HEITKAMP, 
and Mr. ROUNDS): 

S. 544. A bill to amend Veterans Access, 
Choice, and Accountability Act of 2014 to 
modify the termination date for the Vet-
erans Choice Program, and for other pur-
poses; to the Committee on Veterans’ Af-
fairs. 

By Mr. PAUL (for himself, Mr. BAR-
RASSO, Mr. COCHRAN, Mr. CORNYN, Mr. 
COTTON, Mr. CRUZ, Mr. ENZI, Mrs. 
ERNST, Mr. HATCH, Mr. HELLER, Mr. 
INHOFE, Mr. LANKFORD, Mr. LEE, Mr. 
MORAN, Mr. PERDUE, Mr. ROBERTS, 
Mr. ROUNDS, Mr. RUBIO, Mr. SCOTT, 
Mr. TILLIS, Mr. WICKER, and Mr. GRA-
HAM): 

S. 545. A bill to preserve and protect the 
free choice of individual employees to form, 
join, or assist labor organizations, or to re-
frain from such activities; to the Committee 
on Health, Education, Labor, and Pensions. 

By Mr. BARRASSO (for himself, Mr. 
WYDEN, Mr. ENZI, Mr. MERKLEY, Mr. 
WICKER, Mr. ALEXANDER, Ms. STABE-
NOW, Mr. BLUMENTHAL, Mr. GARDNER, 
Mr. ISAKSON, Mr. MURPHY, Mr. ROB-
ERTS, Mr. MORAN, Mr. CASEY, Mr. 
CORNYN, and Mrs. FEINSTEIN): 

S. 546. A bill to reduce temporarily the 
royalty required to be paid for sodium pro-
duced on Federal lands, and for other pur-
poses; to the Committee on Energy and Nat-
ural Resources. 

By Mrs. GILLIBRAND (for herself and 
Ms. COLLINS): 

S. 547. A bill to prevent mail, tele-
marketing, and Internet fraud targeting sen-
iors in the United States, to promote efforts 
to increase public awareness of the enormous 
impact that mail, telemarketing, and Inter-

net fraud have on seniors, to educate the 
public, seniors, their families, and their 
caregivers about how to identify and combat 
fraudulent activity, and for other purposes; 
to the Committee on Commerce, Science, 
and Transportation. 

By Ms. CANTWELL (for herself, Mr. 
HATCH, Mr. WYDEN, Mr. SCHUMER, Mr. 
SCHATZ, Mr. LEAHY, Mr. HELLER, Mr. 
MERKLEY, Mr. BOOKER, Ms. MUR-
KOWSKI, Mr. YOUNG, Ms. COLLINS, and 
Mr. BENNET): 

S. 548. A bill to amend the Internal Rev-
enue Code of 1986 to reform the low-income 
housing credit, and for other purposes; to the 
Committee on Finance. 

By Mr. MURPHY (for himself, Mr. 
LEAHY, Mrs. MURRAY, Mr. CARPER, 
Ms. CANTWELL, Mr. SANDERS, Mrs. 
SHAHEEN, Mr. MERKLEY, Mrs. GILLI-
BRAND, Mr. COONS, Mr. BLUMENTHAL, 
Mr. SCHATZ, Ms. BALDWIN, Mr. MAR-
KEY, Mr. BOOKER, and Mr. VAN HOL-
LEN): 

S. 549. A bill to block implementation of 
the Executive Order that restricts individ-
uals from certain countries from entering 
the United States; to the Committee on the 
Judiciary. 

By Mr. LEAHY (for himself, Mr. 
FRANKEN, Mr. BLUMENTHAL, Mr. DUR-
BIN, Mr. WHITEHOUSE, Mr. MARKEY, 
Ms. WARREN, Mrs. MURRAY, Ms. 
BALDWIN, Ms. HEITKAMP, Ms. HIRONO, 
Mr. BROWN, Mr. BOOKER, and Mrs. 
SHAHEEN): 

S. 550. A bill to restore statutory rights to 
the people of the United States from forced 
arbitration; to the Committee on the Judici-
ary. 

By Mr. MCCAIN (for himself and Mr. 
FLAKE): 

S. 551. A bill to establish responsibility for 
the International Outfall Interceptor; to the 
Committee on Foreign Relations. 

By Mr. BROWN (for himself, Mr. 
LEAHY, Mrs. MURRAY, Mr. WYDEN, 
Mr. DURBIN, Mr. REED, Mr. MENEN-
DEZ, Mr. SANDERS, Mr. CASEY, Mr. 
WHITEHOUSE, Mr. WARNER, Mr. 
MERKLEY, Mr. FRANKEN, Mr. 
BLUMENTHAL, Mr. SCHATZ, Ms. 
HIRONO, Ms. WARREN, Ms. HEITKAMP, 
and Mr. VAN HOLLEN): 

S. 552. A bill to amend the Truth in Lend-
ing Act and the Electronic Fund Transfer 
Act to provide justice to victims of fraud; to 
the Committee on Banking, Housing, and 
Urban Affairs. 

By Mr. DURBIN (for himself, Mr. 
FRANKEN, Mr. WHITEHOUSE, Ms. WAR-
REN, Mr. REED, Mr. BROWN, Mr. 
BLUMENTHAL, and Ms. HIRONO): 

S. 553. A bill to provide that chapter 1 of 
title 9 of the United States Code, relating to 
the enforcement of arbitration agreements, 
shall not apply to enrollment agreements 
made between students and certain institu-
tions of higher education, and to prohibit 
limitations on the ability of students to pur-
sue claims against certain institutions of 
higher education; to the Committee on 
Health, Education, Labor, and Pensions. 

By Mr. PAUL (for himself and Mr. 
LEE): 

S. 554. A bill to provide for reconciliation 
pursuant to section 2002 of the concurrent 
resolution on the budget for fiscal year 2017; 
to the Committee on Finance. 

By Mrs. FEINSTEIN: 
S. 555. A bill for the relief of Shirley 

Constantino Tan; to the Committee on the 
Judiciary. 

By Mrs. FEINSTEIN: 
S. 556. A bill for the relief of Joseph Gabra 

and Sharon Kamel; to the Committee on the 
Judiciary. 

By Mrs. FEINSTEIN: 
S. 557. A bill for the relief of Jose Alberto 

Martinez Moreno, Micaela Lopez Martinez, 
and Adilene Martinez; to the Committee on 
the Judiciary. 

By Mrs. FEINSTEIN: 
S. 558. A bill for the relief of Esidronio 

Arreola-Saucedo, Maria Elena Cobian 
Arreola, Nayely Arreola Carlos, and Cindy 
Jael Arreola; to the Committee on the Judi-
ciary. 

By Mrs. FEINSTEIN: 
S. 559. A bill for the relief of Alfredo 

Plascencia Lopez; to the Committee on the 
Judiciary. 

By Mrs. FEINSTEIN: 
S. 560. A bill for the relief of Jorge Rojas 

Gutierrez and Oliva Gonzalez; to the Com-
mittee on the Judiciary. 

By Mrs. FEINSTEIN: 
S. 561. A bill for the relief of Alicia Aranda 

De Buendia; to the Committee on the Judici-
ary. 

By Mrs. FEINSTEIN: 
S. 562. A bill for the relief of Ruben 

Mkoian, Asmik Karapetian, and Arthur 
Mkoian; to the Committee on the Judiciary. 

By Mr. FLAKE (for himself, Mr. JOHN-
SON, Mr. BARRASSO, Mr. BLUNT, Mr. 
BOOZMAN, Mrs. CAPITO, Mr. COCHRAN, 
Mr. CORNYN, Mr. COTTON, Mr. CRUZ, 
Mrs. FISCHER, Mr. HATCH, Mr. HELL-
ER, Mr. INHOFE, Mr. LEE, Mr. PAUL, 
Mr. ROBERTS, Mr. RUBIO, Mr. SHELBY, 
Mr. SULLIVAN, Mr. THUNE, Mr. 
WICKER, and Mr. MORAN): 

S.J. Res. 34. A joint resolution providing 
for congressional disapproval under chapter 8 
of title 5, United States Code, of the rule 
submitted by the Federal Communications 
Commission relating to ‘‘Protecting the Pri-
vacy of Customers of Broadband and Other 
Telecommunications Services’’; to the Com-
mittee on Commerce, Science, and Transpor-
tation. 

f 

SUBMISSION OF CONCURRENT AND 
SENATE RESOLUTIONS 

The following concurrent resolutions 
and Senate resolutions were read, and 
referred (or acted upon), as indicated: 

By Mr. CARDIN (for himself, Mr. 
MCCAIN, and Mr. VAN HOLLEN): 

S. Res. 82. A resolution congratulating the 
Johns Hopkins University Applied Physics 
Laboratory on the 75th anniversary of the 
founding of the Laboratory; considered and 
agreed to. 

f 

ADDITIONAL COSPONSORS 

S. 14 
At the request of Mr. HELLER, the 

names of the Senator from North Caro-
lina (Mr. BURR) and the Senator from 
West Virginia (Mrs. CAPITO) were added 
as cosponsors of S. 14, a bill to provide 
that Members of Congress may not re-
ceive pay after October 1 of any fiscal 
year in which Congress has not ap-
proved a concurrent resolution on the 
budget and passed the regular appro-
priations bills. 

S. 58 
At the request of Mr. HELLER, the 

names of the Senator from Missouri 
(Mr. BLUNT), the Senator from Alaska 
(Ms. MURKOWSKI) and the Senator from 
Illinois (Ms. DUCKWORTH) were added as 
cosponsors of S. 58, a bill to amend the 
Internal Revenue Code of 1986 to repeal 
the excise tax on high cost employer- 
sponsored health coverage. 
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S. 92 

At the request of Mr. MCCAIN, the 
name of the Senator from New Hamp-
shire (Ms. HASSAN) was added as a co-
sponsor of S. 92, a bill to amend the 
Federal Food, Drug, and Cosmetic Act 
to allow for the personal importation 
of safe and affordable drugs from ap-
proved pharmacies in Canada. 

S. 96 
At the request of Ms. KLOBUCHAR, the 

name of the Senator from South Da-
kota (Mr. ROUNDS) was added as a co-
sponsor of S. 96, a bill to amend the 
Communications Act of 1934 to ensure 
the integrity of voice communications 
and to prevent unjust or unreasonable 
discrimination among areas of the 
United States in the delivery of such 
communications. 

S. 104 
At the request of Mrs. GILLIBRAND, 

the name of the Senator from Min-
nesota (Mr. FRANKEN) was added as a 
cosponsor of S. 104, a bill to provide for 
the vacating of certain convictions and 
expungement of certain arrests of vic-
tims of human trafficking. 

S. 170 
At the request of Mr. RUBIO, the 

name of the Senator from Iowa (Mr. 
GRASSLEY) was added as a cosponsor of 
S. 170, a bill to provide for nonpreemp-
tion of measures by State and local 
governments to divest from entities 
that engage in commerce-related or in-
vestment-related boycott, divestment, 
or sanctions activities targeting Israel, 
and for other purposes. 

S. 203 
At the request of Mr. BURR, the name 

of the Senator from Missouri (Mrs. 
MCCASKILL) was added as a cosponsor 
of S. 203, a bill to reaffirm that the En-
vironmental Protection Agency may 
not regulate vehicles used solely for 
competition, and for other purposes. 

S. 241 
At the request of Mrs. ERNST, the 

name of the Senator from South Da-
kota (Mr. ROUNDS) was added as a co-
sponsor of S. 241, a bill to prohibit Fed-
eral funding of Planned Parenthood 
Federation of America. 

S. 252 
At the request of Mr. NELSON, the 

name of the Senator from New Hamp-
shire (Mrs. SHAHEEN) was added as a co-
sponsor of S. 252, a bill to amend title 
XVIII of the Social Security Act to re-
quire drug manufacturers to provide 
drug rebates for drugs dispensed to 
low-income individuals under the Medi-
care prescription drug benefit program. 

S. 253 
At the request of Mr. CARDIN, the 

names of the Senator from Colorado 
(Mr. GARDNER) and the Senator from 
Oregon (Mr. MERKLEY) were added as 
cosponsors of S. 253, a bill to amend 
title XVIII of the Social Security Act 
to repeal the Medicare outpatient reha-
bilitation therapy caps. 

S. 260 
At the request of Mr. CORNYN, the 

name of the Senator from Arkansas 

(Mr. BOOZMAN) was added as a cospon-
sor of S. 260, a bill to repeal the provi-
sions of the Patient Protection and Af-
fordable Care Act providing for the 
Independent Payment Advisory Board. 

S. 272 

At the request of Mr. SCHATZ, the 
name of the Senator from New Jersey 
(Mr. MENENDEZ) was added as a cospon-
sor of S. 272, a bill to enhance the secu-
rity operations of the Transportation 
Security Administration and the sta-
bility of the transportation security 
workforce by applying a unified per-
sonnel system under title 5, United 
States Code, to employees of the 
Transportation Security Administra-
tion who are responsible for screening 
passengers and property, and for other 
purposes. 

S. 301 

At the request of Mr. LANKFORD, the 
name of the Senator from Louisiana 
(Mr. KENNEDY) was added as a cospon-
sor of S. 301, a bill to amend the Public 
Health Service Act to prohibit govern-
mental discrimination against pro-
viders of health services that are not 
involved in abortion. 

S. 303 

At the request of Mr. BOOKER, the 
name of the Senator from Massachu-
setts (Mr. MARKEY) was added as a co-
sponsor of S. 303, a bill to discontinue 
a Federal program that authorizes 
State and local law enforcement offi-
cers to investigate, apprehend, and de-
tain aliens in accordance with a writ-
ten agreement with the Director of 
U.S. Immigration and Customs En-
forcement and to clarify that immigra-
tion enforcement is solely a function of 
the Federal Government. 

S. 315 

At the request of Mr. SULLIVAN, the 
name of the Senator from Wisconsin 
(Mr. JOHNSON) was added as a cosponsor 
of S. 315, a bill to direct the Secretary 
of the Army to place in Arlington Na-
tional Cemetery a monument honoring 
the helicopter pilots and crewmembers 
who were killed while serving on active 
duty in the Armed Forces during the 
Vietnam era, and for other purposes. 

S. 324 

At the request of Mr. HATCH, the 
name of the Senator from North Caro-
lina (Mr. TILLIS) was added as a co-
sponsor of S. 324, a bill to amend title 
38, United States Code, to improve the 
provision of adult day health care serv-
ices for veterans. 

S. 333 

At the request of Mr. LANKFORD, the 
name of the Senator from Louisiana 
(Mr. KENNEDY) was added as a cospon-
sor of S. 333, a bill to limit donations 
made pursuant to settlement agree-
ments to which the United States is a 
party, and for other purposes. 

S. 339 

At the request of Mr. NELSON, the 
name of the Senator from Minnesota 
(Ms. KLOBUCHAR) was added as a co-
sponsor of S. 339, a bill to amend title 
10, United States Code, to repeal the 

requirement for reduction of survivor 
annuities under the Survivor Benefit 
Plan by veterans’ dependency and in-
demnity compensation, and for other 
purposes. 

S. 370 
At the request of Mr. CRUZ, the name 

of the Senator from Florida (Mr. 
RUBIO) was added as a cosponsor of S. 
370, a bill to eliminate the Bureau of 
Consumer Financial Protection by re-
pealing title X of the Dodd-Frank Wall 
Street Reform and Consumer Protec-
tion Act, commonly known as the Con-
sumer Financial Protection Act of 2010. 

S. 394 
At the request of Mr. ROUNDS, the 

name of the Senator from Wyoming 
(Mr. ENZI) was added as a cosponsor of 
S. 394, a bill to amend chapter 44 of 
title 18, United States Code, to provide 
that a member of the Armed Forces 
and the spouse of that member shall 
have the same rights regarding the re-
ceipt of firearms at the location of any 
duty station of the member. 

S. 407 
At the request of Mr. CRAPO, the 

names of the Senator from North Da-
kota (Mr. HOEVEN), the Senator from 
Idaho (Mr. RISCH), the Senator from 
Delaware (Mr. COONS), the Senator 
from Alaska (Mr. SULLIVAN), the Sen-
ator from Vermont (Mr. LEAHY) and 
the Senator from Minnesota (Mr. 
FRANKEN) were added as cosponsors of 
S. 407, a bill to amend the Internal 
Revenue Code of 1986 to permanently 
extend the railroad track maintenance 
credit. 

S. 431 
At the request of Mr. THUNE, the 

name of the Senator from Arkansas 
(Mr. BOOZMAN) was added as a cospon-
sor of S. 431, a bill to amend title XVIII 
of the Social Security Act to expand 
the use of telehealth for individuals 
with stroke. 

S. 438 
At the request of Mr. BLUNT, the 

name of the Senator from Montana 
(Mr. TESTER) was added as a cosponsor 
of S. 438, a bill to encourage effective, 
voluntary investments to recruit, em-
ploy, and retain men and women who 
have served in the United States mili-
tary with annual Federal awards to 
employers recognizing such efforts, and 
for other purposes. 

S. 482 
At the request of Mr. THUNE, the 

name of the Senator from South Da-
kota (Mr. ROUNDS) was added as a co-
sponsor of S. 482, a bill to amend the 
Internal Revenue Code of 1986 to treat 
certain amounts paid for physical ac-
tivity, fitness, and exercise as amounts 
paid for medical care. 

S. 487 
At the request of Mr. CRAPO, the 

name of the Senator from Arkansas 
(Mr. BOOZMAN) was added as a cospon-
sor of S. 487, a bill to amend the Inter-
nal Revenue Code of 1986 to provide for 
an exclusion for assistance provided to 
participants in certain veterinary stu-
dent loan repayment or forgiveness 
programs. 
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S. 489 

At the request of Mr. PORTMAN, the 
name of the Senator from North Da-
kota (Mr. HOEVEN) was added as a co-
sponsor of S. 489, a bill to amend the 
Employee Retirement Income Security 
Act of 1974 and the Internal Revenue 
Code of 1986 with respect to participant 
votes on the suspension of benefits 
under multiemployer plans in critical 
and declining status. 

S. 505 
At the request of Mr. CASSIDY, the 

name of the Senator from Pennsyl-
vania (Mr. CASEY) was added as a co-
sponsor of S. 505, a bill to amend the 
Internal Revenue Code of 1986 to pro-
vide for an energy equivalent of a gal-
lon of diesel in the case of liquefied 
natural gas for purposes of the Inland 
Waterways Trust Fund financing rate. 

S. 512 
At the request of Mr. BARRASSO, the 

name of the Senator from Illinois (Ms. 
DUCKWORTH) was added as a cosponsor 
of S. 512, a bill to modernize the regula-
tion of nuclear energy. 

S. 518 
At the request of Mr. WICKER, the 

name of the Senator from Wyoming 
(Mr. ENZI) was added as a cosponsor of 
S. 518, a bill to amend the Federal 
Water Pollution Control Act to provide 
for technical assistance for small 
treatment works. 

S.J. RES. 1 
At the request of Mr. BOOZMAN, the 

names of the Senator from Idaho (Mr. 
CRAPO), the Senator from Florida (Mr. 
NELSON), the Senator from Montana 
(Mr. DAINES), the Senator from Penn-
sylvania (Mr. CASEY), the Senator from 
Illinois (Ms. DUCKWORTH), the Senator 
from West Virginia (Mr. MANCHIN) and 
the Senator from New Jersey (Mr. 
MENENDEZ) were added as cosponsors of 
S.J. Res. 1, a joint resolution approving 
the location of a memorial to com-
memorate and honor the members of 
the Armed Forces who served on active 
duty in support of Operation Desert 
Storm or Operation Desert Shield. 

S.J. RES. 27 
At the request of Mr. CASSIDY, the 

names of the Senator from Kansas (Mr. 
ROBERTS), the Senator from Louisiana 
(Mr. KENNEDY), the Senator from Mis-
souri (Mr. BLUNT), the Senator from 
South Dakota (Mr. ROUNDS), the Sen-
ator from North Carolina (Mr. TILLIS), 
the Senator from Idaho (Mr. RISCH), 
the Senator from Alabama (Mr. 
STRANGE), the Senator from Arizona 
(Mr. FLAKE) and the Senator from Indi-
ana (Mr. YOUNG) were added as cospon-
sors of S.J. Res. 27, a joint resolution 
disapproving the rule submitted by the 
Department of Labor relating to ‘‘Clar-
ification of Employer’s Continuing Ob-
ligation to Make and Maintain an Ac-
curate Record of Each Recordable In-
jury and Illness’’. 

S.J. RES. 28 
At the request of Mr. INHOFE, the 

names of the Senator from West Vir-
ginia (Mrs. CAPITO), the Senator from 
Louisiana (Mr. KENNEDY) and the Sen-

ator from South Carolina (Mr. SCOTT) 
were added as cosponsors of S.J. Res. 
28, a joint resolution providing for con-
gressional disapproval under chapter 8 
of title 5, United States Code, of the 
rule submitted by the Administrator of 
the Environmental Protection Agency 
relating to accidental release preven-
tion requirements of risk management 
programs under the Clean Air Act. 

S. RES. 23 
At the request of Mr. GARDNER, the 

name of the Senator from Arizona (Mr. 
MCCAIN) was added as a cosponsor of S. 
Res. 23, a resolution establishing the 
Select Committee on Cybersecurity. 

f 

STATEMENTS ON INTRODUCED 
BILLS AND JOINT RESOLUTIONS 

By Mr. REED (for himself, Ms. 
COLLINS, and Mr. WARNER): 

S. 536. A bill to promote trans-
parency in the oversight of cybersecu-
rity risks at publicly traded compa-
nies; to the Committee on Banking, 
Housing, and Urban Affairs. 

Mr. REED. Mr. President, today I am 
reintroducing the Cybersecurity Dis-
closure Act of 2017 along with two 
members of the Select Committee on 
Intelligence, Senator Collins, and the 
ranking member, Senator Warner. In 
response to data breaches of various 
companies that exposed the personal 
information of millions of customers, 
our legislation asks each publicly trad-
ed company to include—in Securities 
and Exchange Commission, SEC, dis-
closures to investors—information on 
whether any member of the board of di-
rectors is a cybersecurity expert, and if 
why having this expertise on the board 
of directors is not necessary because of 
other cyber security steps taken by the 
publicly traded company. To be clear, 
the legislation does not require compa-
nies to take any actions other than to 
provide this disclosure to its investors. 

Many investors may be surprised to 
learn that board directors who partici-
pated in the National Association of 
Corporate Directors, NACD, roundtable 
discussions on cyber security late in 
2013 admitted that ‘‘the lack of ade-
quate knowledge of information tech-
nology risk has made it challenging for 
them to ‘effectively oversee manage-
ment’s cybersecurity activities.’ ’’ 
More recently, in Deloitte’s 10th Global 
Risk Management Survey of Financial 
Services Institutions, published this 
month, 42 percent of respondents con-
sidered their institution to be less ef-
fective in managing cybersecurity. And 
according to the 2016–2017 NACD Public 
Company Governance Survey, ‘‘fifty- 
nine percent of respondents reported 
that they find it challenging to oversee 
cyber risk, and only 19 percent of re-
spondents said that their boards pos-
sess a high level of knowledge about 
cybersecurity.’’ Indeed, Yahoo in its 
most recent annual report, which was 
filed with the SEC last week, disclosed 
that ‘‘the Independent Committee 
found that failures in communication, 
management, inquiry and internal re-

porting contributed to the lack of prop-
er comprehension and handling of the 
2014 Security Incident. The Inde-
pendent Committee also found that the 
Audit and Finance Committee and the 
full board were not adequately in-
formed of the full severity, risks, and 
potential impacts of the 2014 Security 
Incident and related matters.’’ The 2014 
Security Incident here refers to the 
fact that ‘‘a copy of certain user ac-
count information for approximately 
500 million user accounts was stolen 
from Yahoo’s network in late 2014.’’ 
This is particularly troubling given 
that data breaches are on the rise. In-
deed, 2016 was a recordbreaking year 
for data breaches, which increased 40 
percent from the prior year to 1,093 
breaches according to the Identity 
Theft Resource Center. 

Investors and customers deserve a 
clear understanding of whether pub-
licly traded companies are prioritizing 
cyber security and have the capacity to 
protect investors and customers from 
cyber-related attacks. Our legislation 
aims to provide a better understanding 
of these issues through improved SEC 
disclosure. 

While this legislation is a matter for 
consideration by the Banking Com-
mittee, of which I am a member, this 
bill is also informed by my service on 
the Armed Services Committee and the 
Select Committee on Intelligence. It is 
through this Banking-Armed Services- 
Intelligence perspective that I see that 
our economic security is indeed a mat-
ter of our national security, and this is 
particularly the case as our economy 
becomes increasingly reliant on tech-
nology and the Internet. 

For example, when he was Director of 
National Intelligence, James Clapper, 
appeared before the Armed Services 
Committee in 2015 and testified that 
‘‘cyber threats to the U.S. national and 
economic security are increasing in 
frequency, scale, sophistication and se-
verity of impact.’’ He further said that 
‘‘[b]ecause of our heavy dependence on 
the Internet, nearly all information 
communication technologies and I.T. 
networks and systems will be perpet-
ually at risk.’’ 

Indeed, retired Army GEN Keith 
Alexander, who is the former com-
mander of the United States Cyber 
Command and former Director of the 
National Security Agency, appeared 
before the Armed Services Committee 
this month and stated that ‘‘while the 
primary responsibility of government 
is to defend the nation, the private sec-
tor also shares responsibility in cre-
ating the partnership necessary to 
make the defense of our nation pos-
sible. Neither the government nor the 
private sector can capably protect 
their systems and networks without 
extensive and close cooperation.’’ 

With mounting cyber threats and 
concerns over the capabilities of cor-
porate directors, we all need to be more 
proactive in ensuring our Nation’s 
cyber security before there are addi-
tional serious breaches. This legisla-
tion seeks to take one step toward that 

VerDate Sep 11 2014 00:34 Mar 08, 2017 Jkt 069060 PO 00000 Frm 00035 Fmt 0624 Sfmt 0634 E:\CR\FM\A07MR6.022 S07MRPT1rf
re

de
ric

k 
on

 D
S

K
B

C
B

P
H

B
2P

R
O

D
 w

ith
 S

E
N

A
T

E


		Superintendent of Documents
	2022-10-08T23:33:25-0400
	Government Publishing Office, Washington, DC 20401
	Government Publishing Office
	Government Publishing Office attests that this document has not been altered since it was disseminated by Government Publishing Office




