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transactions, giving significant advan-
tages to one market maker over an-
other, which raises the potential for
conflicts of interest.

Also, the New York Fed is entrusted
with protecting the U.S. dollar in for-
eign exchange markets.

According to the New York Fed
itself, ‘““though it serves a geographi-
cally small area compared with those
of other Federal Reserve Banks, the
New York Fed is the largest Reserve
Bank in terms of assets and volume of
activity.” Indeed, the New York Fed in
its regulatory capacity is not only in
charge of supervising some of the larg-
est banks in the country, but also some
of the most active financial institu-
tions.

While this is not an exhaustive list of
the New York Fed’s unique responsibil-
ities, these examples demonstrate the
extremely powerful and pivotal role
the New York Fed plays in imple-
menting our Nation’s monetary policy
and enforcing our banking laws. As
such, we should have every expectation
that the New York Fed has the public
interest in mind to the fullest extent
when it conducts its duties.

Unfortunately, these expectations
have not been met. Last month, the Of-
fice of Inspector General, OIG, of the
Board of Governors of the Federal Re-
serve System described the New York
Fed’s oversight efforts with respect to
one large banking institution that
eventually suffered billions of dollars
in trading losses as a ‘‘missed oppor-
tunity.” On top of this, a report aired
in September on the public radio pro-
gram ‘‘This American Life’’ cast doubt
on whether changes the New York Fed
made after the financial collapse to ad-
dress regulatory capture were suffi-
cient to ensure the New York Fed
would be a more proactive banking reg-
ulator and could prevent a future fi-
nancial disaster.

All of this is disturbing, and it is past
time that we add meaningful layers of
accountability in order to prevent an-
other problem from snowballing into a
crisis because of the New York Fed’s
continued unwillingness to address po-
tential financial pitfalls in advance.

By subjecting the president of the
New York Fed to the confirmation
process, an important check and bal-
ance will be added. The Senate will
have a vital opportunity to evaluate
whether a nominee has the experience,
character, judgment, and skills to
serve effectively as one of the most
powerful banking regulators in the
country, if not the world. In addition,
this legislation requires the New York
Fed president to testify before the Sen-
ate Banking Committee and the House
Financial Services Committee at least
once a year, so that Congress no longer
has to negotiate about whether and
when the New York Fed president will
appear before Congress for oversight
hearings. Simply put, this legislation
is about holding the New York Fed ac-
countable. The New York Fed is just
too powerful to be left unchecked.
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I thank Americans for Financial Re-
form, Public Citizen, and the AFL-CIO
for their support, and I urge all my col-
leagues to join me in moving this legis-
lation forward.

———

SUBMITTED RESOLUTIONS

SENATE RESOLUTION  581—HON-
ORING THE LIFE AND SERVICE
OF THE LATE STAFF SERGEANT
ROBERT HENRY ANDERSON

Mr. McCAIN submitted the following
resolution; which was referred to the
Committee on Armed Services:

S. REs. 581

Whereas throughout his life, Staff Ser-
geant Robert Henry Anderson distinguished
himself in each field in which he entered;

Whereas in the military, Staff Sergeant
Robert Henry Anderson was a decorated non-
commissioned officer in the United States
Army during World War II, earning 2 Bronze
Star Medals, 2 Presidential Unit Citations,
the Purple Heart, and various campaign rib-
bons;

Whereas prior to entering military service,
Staff Sergeant Robert Henry Anderson
placed his education on hold to work full-
time to support his family in Cleveland,
Ohio;

Whereas drafted into the military at the
age of 19, Staff Sergeant Robert Henry An-
derson originally enlisted as a paratrooper,
preparing to parachute behind enemy lines
in Germany and all over Europe;

Whereas Staff Sergeant Robert Henry An-
derson saw the desperate need for medical
assistance in combat and volunteered to join
the United States Army Ambulance Service
as a combat medic;

Whereas Staff Sergeant Robert Henry An-
derson was a valuable member of the fight-
ing force, responsible for providing first aid
and frontline trauma care on the battlefield;

Whereas combat medics were unsung he-
roes of World War II, as they were embedded
among infantrymen, faced the enemy un-
armed, and relied on the aid of comrades to
keep them safe;

Whereas as a combat medic, Staff Sergeant
Robert Henry Anderson helped countless sol-
diers, while dodging exploding mines, nearly
getting run over by German tanks, and evad-
ing enemy fire;

Whereas based on his performance as a
combat medic, at the end of World War II,
the United States Army offered to help pay
his way through medical school;

Whereas Staff Sergeant Robert Henry An-
derson earned a bachelor’s degree from Bald-
win Wallace University, in Berea, Ohio;

Whereas at the conclusion of his time in
service, Staff Sergeant Robert Henry Ander-
son returned to Cleveland and honorably
served as a plumber for the Department of
Public Works and as a valued member of the
Journeymen Plumbers Union, Local 55;

Whereas Staff Sergeant Robert Henry An-
derson is the pride of his family, which in-
cludes his parents, Otto and Sarah, his
brothers, Alan, Wayne, and Leonard, his late
wife of more than 60 years, Virginia, their
son, Robert C. Anderson, and a large and lov-
ing extended family;

Whereas Staff Sergeant Robert Henry An-
derson passed away on November 15, 2014, in
Arizona, and his death is a major loss to his
family, the Grand Canyon State, and the
United States; and

Whereas the life and legacy of Staff Ser-
geant Robert Henry Anderson are an im-
mense credit to his family and the cities of
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Cleveland and Mesa and typify the heroes of
the ‘‘Greatest Generation’: Now, therefore,
be it

Resolved, That the Senate—

(1) honors and salutes the decades of serv-
ice of Staff Sergeant Robert Henry Anderson
to the people of the United States;

(2) acknowledges the contributions of Staff
Sergeant Robert Henry Anderson as a para-
trooper, combat medic, plumber, husband,
father, and family member; and

(3) extends appreciation to the family of
Staff Sergeant Robert Henry Anderson, in
recognition of his role as a model of lifetime
service to a grateful community and Nation.

———

SENATE RESOLUTION 582—EX-
PRESSING SUPPORT FOR DES-
IGNATION OF THE THIRD TUES-
DAY OF NOVEMBER AS “NA-
TIONAL ENTREPRENEURS DAY”

Mr. MORAN (for himself and Mr.
BOOKER) submitted the following reso-
lution; which was referred to the Com-
mittee on Commerce, Science, and
Transportation:

S. RES. 582

Whereas since the founding of the United
States, innovation, creativity, industrious-
ness, and entrepreneurship have formed the
economic fiber of the United States;

Whereas entrepreneurs have long been
vital to the economic health and growth of
the United States;

Whereas the willingness of entrepreneurs
to assume risk has resulted in unparalleled
contributions to the growth and develop-
ment of the United States;

Whereas entrepreneurship is the stimulus
for strengthening the economy, advancing
innovation, improving productivity, and cre-
ating new jobs;

Whereas research shows that innovation
has been responsible for approximately 25 of
the economic growth of the United States
since World War II;

Whereas more than 500,000 new businesses
are created in the United States every
month and small business openings have ac-
counted for 40 percent of new jobs in the last
20 years;

Whereas research shows that businesses 5
years or younger were responsible for nearly
every net new job in the economy of the
United States between 1980 and 2005;

Whereas entrepreneurs and the businesses
created by entrepreneurs are responsible for
roughly 3,000,000 jobs every year;

Whereas despite economic instability, 56
percent of adults were confident that they
could start a business and 82 percent of en-
trepreneurs in 2012 used their own savings for
startup cash, indicating that entrepreneurial
spirit remains strong in the United States;

Whereas collaboration and cooperation
amidst a broad coalition of organizations, in-
cluding nonprofit entrepreneurial incuba-
tors, angel investors, venture capitalists,
crowd-funding initiatives, and other early-
stage investors, catalyze entrepreneurial
ventures;

Whereas the Federal Government must
continue to promote entrepreneurship in all
communities by ensuring that entrepreneurs
find the necessary resources to pursue their
ideas;

Whereas support for entrepreneurs, includ-
ing firms managed and owned by women and
other minorities, strengthens the overall
economy of the United States;

Whereas entrepreneurial literacy skills
serve as one of the 2lst-century content
areas critical to success in communities and
workplaces;
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Whereas more than 70 percent of young
people in the United States envision starting
a business or pursuing an entrepreneurial en-
deavor as adults;

Whereas positive outcomes for youth who
participate in entrepreneurship education
programs include improved academic per-
formance, increased critical thinking skills,
and heightened occupational aspirations;

Whereas to maintain the position of the
United States as a world economic leader,
government, entrepreneurs, institutions of
higher education, and businesses of all sizes
must be united in a comprehensive effort to
welcome and cultivate entrepreneurial ac-
tivities in the United States;

Whereas entrepreneurs face significant
barriers that the Federal Government must
work to reduce so that all entrepreneurs in
the United States have a chance at success;

Whereas entrepreneurship is the best of-
fense for economic progress and the finest
defense against the status quo for the United
States; and

Whereas the third Tuesday of November
would be an appropriate date to designate as
‘“‘National Entrepreneurs Day’’: Now, there-
fore, be it

Resolved, That the Senate—

(1) supports the designation of ‘‘National
Entrepreneurs Day’’;

(2) recognizes the considerable contribu-
tions of entrepreneurs to the United States;
and

(3) honors those entrepreneurs who ignite
innovation and inspire the next generation.

——————

AMENDMENTS SUBMITTED AND
PROPOSED

SA 3942. Mr. SCOTT submitted an amend-
ment intended to be proposed by him to the
bill S. 2410, to authorize appropriations for
fiscal year 2015 for military activities of the
Department of Defense, for military con-
struction, and for defense activities of the
Department of Energy, to prescribe military
personnel strengths for such fiscal year, and
for other purposes; which was ordered to lie
on the table.

SA 3943. Mr. SCOTT submitted an amend-
ment intended to be proposed by him to the
bill S. 2410, supra; which was ordered to lie
on the table.

SA 3944. Mr. VITTER submitted an amend-
ment intended to be proposed by him to the
bill S. 2410, supra; which was ordered to lie
on the table.

SA 3945. Mr. DONNELLY (for himself, Mr.
CRUZ, Mr. MANCHIN, Mr. MORAN, Mr. SCHATZ,
Mr. MENENDEZ, Ms. HEITKAMP, Mr. BENNET,
Mr. PRYOR, Mr. JOHANNS, Mr. BEGICH, Mr.
BLUNT, and Mr. CHAMBLISS) submitted an
amendment intended to be proposed by him
to the bill S. 2410, supra; which was ordered
to lie on the table.

SA 3946. Mrs. BOXER (for herself, Mr.
MENENDEZ, Ms. COLLINS, Mr. KIRK, and Mrs.
SHAHEEN) submitted an amendment intended
to be proposed by her to the bill S. 2410,
supra; which was ordered to lie on the table.

SA 3947. Mr. WYDEN (for himself, Mr.
PAuL, Mr. UpALL of Colorado, Ms. BALDWIN,
Mr. BROWN, Mr. HARKIN, Mr. HEINRICH, Mr.
MERKLEY, Mr. SANDERS, Mr. TESTER, Mr.
UDALL of New Mexico, Mr. WALSH, and Ms.
WARREN) submitted an amendment intended
to be proposed by him to the bill S. 2685, to
reform the authorities of the Federal Gov-
ernment to require the production of certain
business records, conduct electronic surveil-
lance, use pen registers and trap and trace
devices, and use other forms of information
gathering for foreign intelligence, counter-
terrorism, and criminal purposes, and for
other purposes; which was ordered to lie on
the table.
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SA 3948. Mr. CHAMBLISS (for himself, Mr.
McCONNELL, and Ms. COLLINS) submitted an
amendment intended to be proposed by him
to the bill S. 2685, supra; which was ordered
to lie on the table.

———————

TEXT OF AMENDMENTS

SA 3942. Mr. SCOTT submitted an
amendment intended to be proposed by
him to the bill S. 2410, to authorize ap-
propriations for fiscal year 2015 for
military activities of the Department
of Defense, for military construction,
and for defense activities of the De-
partment of Energy, to prescribe mili-
tary personnel strengths for such fiscal
year, and for other purposes; which was
ordered to lie on the table; as follows:

At the end of subtitle D of title XXVIII,
add the following:

SEC. 2835. CONVEYANCE, JOINT BASE CHARLES-
TON, SOUTH CAROLINA.

(a) CONVEYANCE AUTHORIZED.—The Sec-
retary of the Air Force may convey to the
City of Hanahan (in this section referred to
as the ““City”’) all right, title, and interest of
the United States in and to a parcel of real
property, including any improvements there-
on, consisting of approximately 53 total
acres at Joint Base Charleston, South Caro-
lina, for the purpose of accommodating the
City’s recreation needs.

(b) CONSIDERATION.—

(1) IN GENERAL.—As consideration for the
conveyance under subsection (a), the City
shall provide the United States with consid-
eration in an amount that is acceptable to
the Secretary, whether by cash payment, in-
kind consideration as described under para-
graph (2), or a combination thereof.

(2) IN-KIND CONSIDERATION.—In-kind consid-
eration provided by the City under para-
graph (1) may include the acquisition, con-
struction, provision, improvement, mainte-
nance, repair, or restoration (including envi-
ronmental restoration), or combination
thereof, of any facilities or infrastructure re-
lating to the needs of Joint Base Charleston,
South Carolina, that the Secretary considers
acceptable.

(3) PUBLIC BENEFIT CONVEYANCE.—A public
benefit conveyance may also be used to
transfer the property under subsection (a) to
the City for public use. The property use
must benefit the community as a whole, in-
cluding use for parks and recreation.

(c) PAYMENT OF COSTS OF CONVEYANCE.—

(1) PAYMENT REQUIRED.—The Secretary of
the Air Force may require the City to cover
costs to be incurred by the Secretary, or to
reimburse the Secretary for costs incurred
by the Secretary, to carry out the convey-
ance under subsection (a), including survey
costs, costs related to environmental docu-
mentation, and other administrative costs
related to the conveyance. If amounts paid
to the Secretary in advance exceed the costs
actually incurred by the Secretary to carry
out the conveyance, the Secretary shall re-
fund the excess amount to the City.

(2) TREATMENT OF AMOUNTS RECEIVED.—
Amounts received under paragraph (1) as re-
imbursement for costs incurred by the Sec-
retary to carry out the conveyance under
subsection (a) shall be credited to the fund or
account that was used to cover the costs in-
curred by the Secretary in carrying out the
conveyance. Amounts so credited shall be
merged with amounts in such fund or ac-
count and shall be available for the same
purposes, and subject to the same conditions
and limitations, as amounts in such fund or
account.

(d) DESCRIPTION OF PROPERTY.—The exact
acreage and legal description of the property
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to be conveyed under subsection (a) shall be
determined by a survey satisfactory to the
Secretary of the Air Force.

(e) ADDITIONAL TERMS AND CONDITIONS.—
The Secretary of the Air Force may require
such additional terms and conditions in con-
nection with the conveyance under sub-
section (a) as the Secretary considers appro-
priate to protect the interests of the United
States.

SA 3943. Mr. SCOTT submitted an
amendment intended to be proposed by
him to the bill S. 2410, to authorize ap-
propriations for fiscal year 2015 for
military activities of the Department
of Defense, for military construction,
and for defense activities of the De-
partment of Energy, to prescribe mili-
tary personnel strengths for such fiscal
year, and for other purposes; which was
ordered to lie on the table; as follows:

At the end of subtitle B of title XXVIII,
add the following:

SEC. 2813. LEASING OF NON-EXCESS PROPERTY
OF MILITARY DEPARTMENTS AND
DEFENSE AGENCIES; TREATMENT
OF VALUE PROVIDED BY LOCAL
EDUCATION AGENCIES AND ELE-
MENTARY AND SECONDARY
SCHOOLS.

Section 2667 of title 10, United States Code,
is amended by adding at the end the fol-
lowing new subsection:

(k) LEASES FOR EDUCATION.—In the case of
a lease under this section to a local edu-
cation agency or an elementary or secondary
school (as those terms are defined in section
9101 of the Elementary and Secondary Edu-
cation Act of 1965 (20 U.S.C. 7801)), consider-
ation may be at or below fair market value
or for no consideration.”.

SA 3944. Mr. VITTER submitted an
amendment intended to be proposed by
him to the bill S. 2410, to authorize ap-
propriations for fiscal year 2015 for
military activities of the Department
of Defense, for military construction,
and for defense activities of the De-
partment of Energy, to prescribe mili-
tary personnel strengths for such fiscal
year, and for other purposes; which was
ordered to lie on the table; as follows:

At the end of subtitle H of title X, add the
following:

SEC. 1087. NATIONAL SECURITY CONCERNS IN-
VOLVING HISTORIC PRESERVATION.

Section 101(a) of the National Historic
Preservation Act (16 U.S.C. 470a(a)) is
amended—

(1) in paragraph (2)—

(A) in subparagraph (E), by striking ‘‘and”
after the semicolon at the end;

(B) in subparagraph (F), by striking the pe-
riod at the end and inserting ‘‘; and’’; and

(C) by adding at the end the following:

“(G) if the property is owned or managed
by the Federal Government, notifying the
Committee on Energy and Natural Resources
of the Senate and the Committee on Natural
Resources of the House of Representatives if
the property is being considered for inclusion
on the National Register, for designation as
a National Historic Landmark, or for nomi-
nation to the World Heritage List.”’;

(2) by redesignating paragraphs (7) and (8)
as paragraphs (8) and (9), respectively; and

(3) by inserting after paragraph (6) the fol-
lowing:

‘() NATIONAL SECURITY.—If the head of an
agency that owns or manages Federal prop-
erty that is being considered for inclusion on
the National Register, for designation as a
National Historic Landmark, or for nomina-
tion to the World Heritage List objects to in-
clusion or designation for reasons of national
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