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The PRESIDING OFFICER. The Sen-

ator from Iowa. 
f 

BANK ON STUDENTS EMERGENCY 
LOAN REFINANCING ACT 

Mr. HARKIN. Madam President, I 
want to speak for just a few minutes in 
favor of the Bank on Students Emer-
gency Loan Refinancing Act, which is 
the measure before the Senate now, 
also referred to as the Fair Shot for 
College Affordability. 

We have been calling this agenda a 
fair shot, but let’s be honest about it. 
It is just plain common sense. I do not 
want to go any further without thank-
ing the present occupant of the chair, 
the distinguished Senator from Massa-
chusetts, for her dynamic and great 
leadership on this issue and on these 
kinds of issues that affect college af-
fordability, and especially this over-
burdensome student debt that is hang-
ing not only over students but over our 
entire country. 

There are some things, as I said, that 
are just plain common sense. Raising 
the minimum wage is good for Amer-
ican workers. It increases aggregate 
demand, and it will increase GDP. It is 
common sense. Equal pay for equal 
work is the right thing to do for 
women. It is common sense. And this 
bill that lets struggling student loan 
borrowers refinance their loans is not 
only good for them but also good for 
our country and good for our economy. 

Families across the country are 
struggling with student loan debt. It is 
not only holding them back personally, 
it is holding us back as a nation. It is 
holding them back from buying homes 
and starting families. It is holding 
back doctors from practicing primary 
care. It is hurting people trying to save 
for retirement. It is hurting rural com-
munities that are working to attract 
doctors or lawyers or veterinarians or 
whatever. 

But you need not take my word for 
it. Some of the Nation’s most promi-
nent economic officials have raised 
concerns over this student debt issue. 
Members of the Federal Reserve 
Board’s Federal Open Market Com-
mittee, in March 2013—over a year 
ago—expressed concern that ‘‘the high 
level of student debt’’ is a risk to ag-
gregate household spending over the 
next 3 years. The Treasury Depart-
ment’s Office of Financial Research 
has stated that student debt ‘‘could 
significantly depress demand for mort-
gage credit and dampen consump-
tion’’—again, a drag on our economy. 
New York Fed president William Dud-
ley told reporters in November of last 
year: ‘‘People can have trouble with 
the student loan debt burden—unable 
to buy cars, unable to buy homes. . . .’’ 

So I am pleased to see that President 
Obama has taken action to ease the 
burden of Federal student loan debt for 
some struggling borrowers. I am also 
pleased to see the administration is 
taking critical steps to ensure that 
servicemembers are getting the bene-

fits they have earned through their 
service to our country. But it is very 
clear that much more needs to be done. 
That is why this bill before us is so im-
portant. It will provide relief to stu-
dent borrowers who took out loans sev-
eral years ago only to see the rates for 
student loans have since gone down. 

Some Senators may remember this 
issue presented itself last year. So as 
the chair of the authorizing com-
mittee, I worked with Members on both 
sides of the aisle and with the adminis-
tration—we had meetings in the White 
House—to pass the Bipartisan Student 
Loan Certainty Act, which lowered in-
terest rates and also authorized the in-
terest rates at 3.86 percent last year for 
undergraduates, 5.41 percent for Staf-
ford loans for graduate students, and 
6.41 percent for parent and graduate 
PLUS loan borrowers. We want bor-
rowers who may have taken out loans 
in the past with higher rates to take 
advantage of these lower rates. 

The Department of Education esti-
mates that 25 million borrowers would 
likely refinance their existing student 
loans under this legislation. It will 
save them money. It will give them 
money in their pockets where they can 
now go out and start buying things and 
increase what we need to have done in 
our country, which is aggregate de-
mand. 

The legislation also allows student 
loan borrowers to refinance their pri-
vate loans into the Federal program— 
very important. 

The bill provides those who meet cer-
tain eligibility requirements and who 
are in good standing have the option of 
refinancing their high-interest private 
loans down to rates offered to new Fed-
eral student loan borrowers this year. 
Those who refinance will also have ac-
cess to the benefits and protections of 
the Federal student loan program. 

As I said, this bill is just common 
sense. American consumers have been 
able to take advantage of historically 
low interest rates on their homes, their 
cars. I have heard a number of speakers 
who have come out here and said: If 
you had a high-interest loan on your 
25-year or 30-year house mortgage, and 
you could come in and refinance down 
to 5 percent, sometimes even less than 
that, you would be foolish not to do it. 
You can do it. We should not let stu-
dents do the same thing? It is good for 
them and good for the economy. 

Again, I want to say that while this 
issue of student debt is critically im-
portant, by no means is it the only 
issue that deserves our attention in 
higher education policy. Right now I 
think maybe the most critical, simply 
because of the huge debt burden over-
hanging our students—I should say our 
former students and their families, but 
there are some other things we have to 
pay attention to. 

In the coming days I plan to release 
from our committee, release from the 
chairman’s mark, the issue we should 
be attacking in a comprehensive reau-
thorization of the Higher Education 

Act. Our committee over the last sev-
eral months has held more than 10 
hearings on issues ranging from teach-
er preparation to accreditation. These 
hearings have been bipartisan. I want 
to thank Senator ALEXANDER for his 
partnership in making sure we had 
good hearings. 

As we move forward, our committee 
is committed to remaining on a bipar-
tisan path for us taking up a Higher 
Education Act reauthorization. What I 
plan to put forward is consistent with 
that bipartisan approach. It simply 
provides clear guidelines based on the 
work we have done already. The Higher 
Education Act we will be coming for-
ward with in the next few weeks will 
cover basically four topics: 1, afford-
ability; 2, student debt; 3, account-
ability; and, 4, transparency. As it re-
lates to affordability, we hope to in-
crease affordability and reduce college 
costs on the front end by entering into 
a partnership with States, incentiv-
izing States that make strong invest-
ments in their systems of higher edu-
cation. 

The one thing that came through in 
our hearings on why tuition has gone 
up so much and college costs have gone 
up so much for students and their fami-
lies over the last 20 to 30 years—well, 
there are a lot of indices of why that 
has happened, but the single largest 
factor has been over the last 20 to 30 
years the decrease in States investing 
in higher education. 

What has happened is State legisla-
tures figured it out. They quit putting 
more money into higher education. The 
schools raised their tuition, and the 
students come to the Federal Govern-
ment or the private sector and borrow 
the money to go to school. States have 
abdicated their responsibility in higher 
education. We plan to offer incentives 
for States that step up to the bar and 
then provide more vigorous funding for 
higher education, that they will get 
better support from the Federal Gov-
ernment. 

With student debt, we plan to help 
student borrowers better manage their 
loan debt through measures such as 
better upfront and exit counseling on 
their loans. Again, I hope that tomor-
row we would pass our bill, the bill 
Senator WARREN has worked so hard on 
and championed. I hope we would pass 
it and get it behind us. But I fully in-
tend to take the measures in that bill 
and incorporate them into our broader 
bill on student debt. 

On accountability, we plan to hold 
schools more accountable to both stu-
dents and taxpayers by ensuring that 
no Federal money that goes to stu-
dents who then go to the schools is 
used for things such as marketing, ad-
vertising. They use it to drive up en-
rollments. No. If schools want to do 
that, under our proposal they would 
not do that with taxpayers’ money. 

On transparency, we hope to em-
power students and families by giving 
them better information from the be-
ginning of the college process in how 
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they select the school all the way 
through making sure they know all of 
their repayment options when they 
graduate and can make the right 
choice for their particular cir-
cumstances. 

What we need is a good comparison. 
If a student wants to go to college A, 
they can go online, they can find out 
what the costs are for a credit hour, 
what the tuition is, other forms of in-
formation on what they can expect 
from that school—graduation rates, 
time to graduate, all kinds of things 
such as that. 

They can hit the compare button, 
then go to college B. They can ask the 
same questions of college B, hit the 
compare button, go to college C. Then 
you can bring up and compare all of 
these schools. I think students and 
their families would make wiser deci-
sions if they could compare one school 
to another. That is hard to do today, 
almost impossible to do today. But 
that is the kind of transparency par-
ents and children and families need to 
have. 

I look forward to sharing that pro-
posal, as I said, in the next few weeks. 
I state publicly: Anyone who has ideas 
on this and would like to have them in-
corporated in our bill, please come to 
our staff or see me. We will try to work 
it through. As I said, I do want to ap-
proach this on a bipartisan basis and 
work this out. Higher education is too 
important to our society, to our future 
as a country, to be a partisan type of 
approach. It has to be bipartisan. 

College affordability, skyrocketing 
student debt, accountability, trans-
parency, all are very high-stakes issues 
for our students and their families and 
for our future as a country. Certainly 
in today’s difficult economy, with 
young Americans in particular strug-
gling to find good employment and a 
foothold in life, it is unacceptable to 
ask students, graduates, and their fam-
ilies to shoulder unnecessarily high 
student loan interest payments. 

That is why this bill is so important 
for us to pass tomorrow, I guess, when 
it comes up for a vote. I hope we can 
pass this, and then I hope we can move 
on with the rest of what we need to do 
in higher education, as I said, on ac-
countability, on transparency, and af-
fordability. If we can get a good vote 
and pass this student debt bill so we 
can start lowering interest rates, that 
would be the first step toward address-
ing the issues confronting us in higher 
education. I hope we can get bipartisan 
support for this measure tomorrow and 
then move on to the other issues we 
have to address in higher education. 

I yield the floor. 
The PRESIDING OFFICER. The Sen-

ator from Connecticut. 
Mr. MURPHY. Madam President, be-

fore I address the issue of college af-
fordability, I want to send my condo-
lences to the families in Oregon, an-
other community ravaged by a school 
shooting, the 37th of 2014, the 74th 
school shooting since Sandy Hook. 

Those are pretty stunning numbers: 37 
school shootings this year alone, more 
than 1 a week; 74 school shootings 
since Sandy Hook. 

I will make the comment one more 
time, that we are becoming accom-
plices in these mass murders. We are 
becoming complicit in this murder of 
children all across our country. When 
we do nothing, when we sit on our 
hands idly as children are gunned down 
all across our country, we send a mes-
sage of acceptance that we can do prac-
tical things that will lessen the chance 
that people will be killed in our schools 
and in our homes and in our neighbor-
hoods. 

I will not go through the list right 
now, but we also can send a message 
that enough is enough. That message, 
frankly at this point, is probably just 
as important as the practical effects of 
the laws we would change. 

I thank the Presiding Officer for her 
great work on bringing the issue of col-
lege affordability to the point where we 
have reached a national debate around 
what we can do to try to relieve fami-
lies of the crippling debt sitting on top 
of them today. As the youngest Mem-
ber of this body, I perhaps know in as 
personal terms as anyone else about 
what this burden means for my wife 
and myself who continue to owe money 
on our student loans, and for our neigh-
bors and friends who are in similar po-
sitions. 

I want to tell you a story today of 
one such family, a namesake of mine, 
the Murphys from Killingworth—no re-
lation. Dennis Murphy recently wrote 
me about his family’s story. Dennis is 
52 years old and has five kids. His par-
ents emigrated here from County 
Kerry, Ireland, and he was born in New 
York. His family lived in a small apart-
ment in the Bronx. While Dennis was 
still a boy, his family moved to a house 
in East Haven, CT, which his father 
called the promised land. 

His father died at the age of 50, when 
Dennis was 14 years old. Since the fam-
ily was poor and the father did not 
have life insurance, Dennis could not 
afford to go to college himself, so he 
went straight to work. He was lucky 
enough to find a job working for the 
railroad, working as a locomotive engi-
neer for Metro North. He still works at 
that job, Dennis does, making a good 
living and earning a solid upper mid-
dle-class salary. 

Dennis wanted to provide a better 
life for his own family. So he worked as 
much as he could, took as many hours 
as he could, he took as many extra 
shifts as possible, he worked on holi-
days, and he was eventually able to 
make his life better, make his family’s 
life a little bit better. They bought a 
house in Killingworth. He hoped his 
kids would get to go to college. One of 
his daughters has a learning disability 
and needs extra support, so that took 
up a decent amount of the family’s in-
come, but his oldest son Dennis Mur-
phy, Jr., was a good student in high 
school, made the honor roll. 

When Dennis junior was accepted to 
the University of Albany, Dennis was 
so proud that his son would receive the 
college degree that he never did. Den-
nis junior worked since the age of 16 to 
do his part to be able to afford college. 
He continued working all throughout 
college. Dennis junior seldom asked his 
dad for any money. Unlike many of his 
friends, Dennis junior actually grad-
uated within 4 years. 

But the family still had to contribute 
to Dennis junior’s education. So with-
out any money saved away, with 
money going to pay for the house and 
for raising five kids and for their 
daughter’s learning disabilities, Dennis 
had to take out PLUS loans that ulti-
mately totaled over $100,000. Because 
the interest rate on the loans is fixed 
at 8.5 percent, the minimum monthly 
payments were around $700 to $800 a 
month. With their mortgage payments 
and the rest of their living expenses, 
Dennis cannot afford to pay this 
amount, even with his good salary. 
Frankly, like a lot of Americans, he 
did not realize when he first took the 
loans how the interest would add up 
over 4 years, nor did he understand how 
much the monthly payments would be. 

The stress of wondering how they are 
ever going to pay back this huge debt 
has caused a lot of tension in the fam-
ily, a lot of arguments within his for-
merly close family. Sometimes Dennis 
says he wonders whether he should 
have let his son go to college at all. 
Even though Dennis junior has a new 
good job earning $20 an hour because of 
his degree, it is not enough for him to 
be able to contribute significantly to 
paying off these loans either. 

Dennis’s family came to America, got 
that little apartment in the Bronx for 
reasons that are familiar to nearly 
every one of us in this Chamber, this 
idea that if you came to the United 
States, you had a shot to move and 
move quickly, a fair shot at economic 
mobility. My family came from Ireland 
about two generations before Dennis’s, 
but it was the same reason that 
brought them here to the United 
States. It was education that was the 
vehicle for advancement. 

You know, it was not a myth. It was 
not a story that they told in places 
such as Ireland and Italy and Poland. 
It was true that if you came here and 
did your work and played by the rules 
and saved a little bit of money you 
could go to college and you could do 
significantly better than your parents 
did. But the reality is that idea, that 
truism of America being the home of 
the greatest level of economic mobility 
in the world is becoming a myth. The 
odds today that a young person will go 
to college if their parents did not is 29 
percent. 

That is one of the lowest rates in the 
industrialized world. Think of it the 
other way. Seventy percent of kids 
whose parents didn’t go to college will 
never go to college. Seventy percent of 
kids who didn’t go to college will es-
sentially be destined to live the same 
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life and take in the same income level 
their parents did. That is a stunning 
lack of economic mobility. 

The truth is that it is getting worse 
specifically for a particular group of 
Americans. For African Americans, the 
gap between those with a college de-
gree in the African-American commu-
nity and in the White community has 
gone from 13 points 20 years ago to 20 
points today. The gap for Latinos was 
18 points 20 years ago, and it is 25 
points today. So for African Americans 
and Latinos, that dream of economic 
mobility is getting even further away 
than for other folks. 

America used to be No. 1 in the world 
with respect to the amount of young 
adults with college degrees. We are 
12th in the world today. In a very short 
period of time we have gone from lead-
ing the world in college graduates to 
becoming rather middling. 

You don’t, frankly, need a college de-
gree for one thing: You don’t need a 
college degree to figure out why fewer 
people have college degrees. Here it is: 
Since 1989 the cost of college has gone 
up by 307 percent and income for the 
average family has gone up by 72 per-
cent. You don’t need a degree in math-
ematics or a graduate degree in rocket 
science to understand that when you 
have this disparity between the growth 
in income and the growth in the cost of 
college, you are going to leave millions 
of families on the outside when it 
comes to accessing the apparatus of op-
portunity that has historically made 
this country the place where economic 
mobility was more real than anywhere 
else. 

That is why this piece of legislation 
this week matters so much—because to 
Dennis the numbers are not going to 
lie. Dennis is going to go from paying 
8.5 percent to about 6.4 percent. You 
think that is only about 2 percentage 
points. That is thousands of dollars in 
savings for the Murphys—thousands of 
dollars that today they don’t have. 
That story can be multiplied hundreds 
of thousands of times. We think there 
are about 300,000 families just in the 
State of Connecticut who are going to 
be able to access a lower rate of inter-
est based on the legislation we are 
going to pass this week. These numbers 
are pretty stunning, but the fact is 
that there are stories like Dennis’s all 
across my State and all across this 
country, and we can do something 
about it this week. 

As Senator HARKIN said—and let me 
finish with the thought that this is the 
beginning of the work we have to do— 
the reality is that it is very important 
to give students access to lower cost 
loans, as we will hopefully do this 
week. It is very important to lower the 
borrowing burden for families who have 
already taken out loans, but we actu-
ally have to get serious about this 
number. We actually have to get seri-
ous about bending this curve so that 
college isn’t 307 percent more expen-
sive another 20 years from today. 

So I hope that in the reauthorization 
bill our committee, the HELP Com-

mittee, is going to undertake, an idea 
that has been put forward by myself, 
Senator SCHATZ, Senator SANDERS, and 
Senator MURRAY will get a fair airing; 
that is, the idea that we should start 
expecting some accountability when it 
comes to these schools that are getting 
billions of dollars in Federal aid. We 
send out $140 billion in Federal aid 
every year, and we really have very 
loose standards when it comes to af-
fordability and outcome. 

A group of schools is under the for- 
profit umbrella of a company called 
Corinthian in California. It has 50 per-
cent of its students dropping out after 
1 year and 36 percent of its students de-
faulting on their student loans. They 
charge $41,000 for a paralegal degree, 
and the local community college 
charges $2,500. That is a miserable set 
of outcomes. That is a total lack of af-
fordability. Yet they collect $1.6 billion 
every year in Federal aid—$1.6 billion 
in Federal aid every year. Federal aid 
means you and me. Our taxpayer dol-
lars are going to a school that is doing 
nothing about affordability and is de-
livering very bad outcomes. 

So this bill is very important for the 
Murphys and hundreds of thousands of 
families like them. But our work is not 
done. It is time for us to agree that in 
addition to making it easier for stu-
dents and families to afford college, it 
is finally time for Congress to put some 
real pressure on these schools to do 
something about the cost of tuition 
and the quality of degrees they pro-
vide. I am going to be very excited to 
cast my vote for this week’s legisla-
tion, for the Murphys—no relation— 
and thousands of families like them in 
Connecticut. 

I yield back. 
The PRESIDING OFFICER. The Sen-

ator from Hawaii. 
Ms. HIRONO. I rise today because we 

need a fair shot for the middle class. To 
join and stay in the middle class today, 
a college degree is more important 
than ever. In Hawaii, by 2018 about two 
of every three jobs will need some 
training or a degree past high school. 
But students are struggling to get 
ahead. We all know college costs have 
gone up way beyond inflation and stu-
dents are borrowing more and more to 
pay for college. 

Last week I joined several of the 
women in the Senate. We pointed out 
that student loan debt affects women 
more. Why? Because it takes longer to 
repay a student loan if, as a woman, 
you are making only 77 cents for every 
$1 a man makes. 

I have heard from both men and 
women in Hawaii who are struggling 
under the burden of student loan debt, 
people such as Dawn from Honolulu, 
who told me, ‘‘I’ve been teaching for 
over 3 years and can barely survive on 
my paycheck after paying student 
loans and rent,’’ and Karen from Hilo, 
who said, ‘‘Two of my three kids have 
loans that are almost non-repayable, 
given their size. They have a master’s 
and almost-completed a PhD and one is 

home already using her expertise on 
our community. The other is coming 
this fall. Our prices are prohibitive 
enough without excessively high loans 
hanging over their heads.’’ 

Their stories are not unique. Last 
year over 20,000 Hawaii undergraduates 
used Federal loans to pay for school. In 
Hawaii the average graduate with a 
bachelor’s degree has over $23,000 in 
student loan debt. 

Nationwide, overall student loan debt 
has skyrocketed to over $1.2 trillion. I 
know previous speakers have talked 
about that, but it bears repeating—$1.2 
trillion nationwide in student loan 
debt. That is more than credit card 
debt or auto debt. The burden of stu-
dent loan debt makes it very difficult 
to buy a home or start a family. Older 
Federal student loans are stuck at high 
rates of interest, and there is no option 
to refinance. Private loans often have 
even fewer consumer protections and 
higher rates. 

In 2007 I was on the House-Senate 
conference committee for the bill that 
created the income-based loan repay-
ment program signed into law by Presi-
dent Bush. 

This week President Obama took Ex-
ecutive action to help more borrowers 
cap their student loan payments at 10 
percent of their income. The adminis-
tration will also extend partnerships 
with private companies, departments, 
and nonprofits to increase consumer 
protections and get the word out on ex-
isting programs. These are positive 
steps and ones that I have urged the 
President to take. But the President 
can only do so much on his own to help 
with student loan debt. Congress needs 
to do its part. 

The bill we are discussing on the 
floor today would allow student loans 
to be refinanced down to today’s low 
rate for new borrowers. Think about it. 
Just as homeowners can refinance a 
mortgage, we should allow student 
loans to be refinanced. Last year there 
was overwhelming bipartisan support 
for a bill keeping the student loan 
rates low for new loans. 

I ask my Republican colleagues to 
join Democrats once again in voting 
for today’s refinancing bill. 

In addition to today’s bill, I wish to 
point out another way we can combat 
student loan debt. A big reason stu-
dents are taking on so much debt to go 
to college is the decline in State and 
Federal grants. Fewer college grants 
means more reliance on loans, result-
ing in more student debt. 

In recent years State support for 
higher education has dropped. From 
2008 to 2012 State higher education 
spending per student plummeted by 28 
percent. That is a cut of over $2,000 per 
student on average. 

At the Federal level, the Pell grant 
was once our main commitment to our 
students. Pell grants were the primary 
form of student aid to help low- and 
moderate-income students join and 
stay in the middle class. 
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Like the GI bill after World War II, 

which invested in our veterans, invest-
ing in low-income and moderate-in-
come students pays off. From a strictly 
economic standpoint, we know these 
students get degrees, get better jobs, 
and pay taxes. 

In the 1970s the Federal Pell grant 
covered nearly 80 percent of the cost of 
attendance at a 4-year instate public 
university. Today the Pell grant covers 
less than one-third. 

To make matters worse, Congress 
chipped away at Pell grant eligibility 
and completely cut off the year-round 
Pell grant. In 2011, before this year- 
round program was eliminated, over 
1,600 highly motivated Hawaii college 
students used year-round Pell grants to 
get a degree sooner. They are among 
1.2 million students nationwide who 
used year-round Pell grants in that 
year alone. 

One of those Hawaii students works 
in my office now—my University of Ha-
waii law school fellow, Janna Wehilani 
Ahu, who is on the floor with me. Her 
family is from a small fishing village 
in rural Hawaii Island. She graduated 
from Kamehameha Schools, the Uni-
versity of Hawaii at Manoa, and now 
attends the university’s William S. 
Richardson School of Law. She used a 
summer Pell grant in 2010, and without 
it she says she wouldn’t have been able 
to attend summer school and move 
more quickly toward a degree. 

Wehi is one of many Hawaii students 
who have told me how Pell grants 
helped them. Another student, Lehua 
from Waianae, wrote: 

I would like to thank you for supporting 
the Pell Grant program. Pell Grants have al-
lowed me to increase my education and 
[have] provided me with a higher paying job. 
Who would ever think that a country girl 
from Wai’anae—who grew up with society 
telling me that we had the lowest reading 
and math scores in the state of Hawaii, the 
highest of everything such as welfare, crime, 
teen pregnancy and substance abuse in the 
state—can get a college degree. 

Today, I . . . want to help people from 
Wai’anae to achieve their dreams. 

Pell grants have made it possible for 
this Native Hawaiian, single mother, 
and country girl—as she calls herself— 
to be graduating with an associate’s 
degree in early childhood education 
and transferring to the University of 
Hawaii West Oahu. 

With ever-increasing college costs, 
we should be strengthening Pell grants, 
not cutting back on them. That is why 
I introduced the Pell Grant Protection 
Act with several my colleagues. Recog-
nizing the importance of Pell grants, 
Congress has been providing discre-
tionary funds for this program for over 
40 years. It is time to put this program 
on the strong footing our students de-
serve by making this a mandatory 
funded program with a cost-of-living 
adjustment. The bill would also include 
an updated, clearer version of the year- 
round Pell grant. 

The bill has the support of 25 na-
tional organizations representing stu-
dents, professors, financial aid admin-

istrators, college presidents, and advo-
cates for the middle class. The Associ-
ated Students of the University of Ha-
waii passed a resolution of support, and 
several University of Hawaii campus 
chancellors have also come out in sup-
port. 

I also worked with my colleague, 
Senator MARY LANDRIEU of Louisiana, 
on a related Pell grant bill—her Middle 
Class CHANCE Act. Senator LAN-
DRIEU’s bill would restore year-round 
Pell grants, increase the Pell award to 
keep up with college costs, and let stu-
dents use Pell grants for more semes-
ters. 

I look forward to working with 
Chairman HARKIN on these and other 
bills to make college more affordable. 
These efforts are investments in our 
young people and in our collective fu-
ture. Today is a start, and I urge my 
colleagues to vote for Senator WAR-
REN’s refinancing bill. 

Mahalo. 
I ask unanimous consent to have 

printed in the RECORD Hawaii stories of 
student loan debt. 

There being no objection, the mate-
rial was ordered to be printed in the 
RECORD, as follows: 

HAWAII STORIES OF STUDENT LOAN DEBT 
Dawn from Honolulu wrote me to say: 
‘‘I’ve been teaching for over 3 years and 

can barely survive on my paycheck, after 
paying student loans and rent.’’ 

Karen from Hilo wrote me to say: 
‘‘Two of my three kids have loans that are 

almost non-repayable, given their size. They 
have a masters and almost-completed PhD 
and one is home already using her expertise 
on our community. The other is coming this 
fall. Our prices are prohibitive enough with-
out excessively high loans hanging over their 
heads.’’ 

Jennifer from Kailua wrote: 
‘‘My mortgage is 3.25% but my $133,000 fed-

eral student loan . . . is stuck at 7.25%. 
Please . . . allow me to consolidate [or] refi-
nance my loan. 

‘‘It is totally unfair that the federal gov-
ernment made more profit in 2013 off student 
loans than Apple made off its 2013 sales.’’ 

Janna Wehilani Ahu’s family is from a 
small fishing village in rural Hawaii Island, 
and she made it to Kamehameha Schools, UH 
Manoa, and UN Richardson School of Law. 
She used a summer Pell Grant in 2010, and 
without it, she says she wouldn’t have been 
able to take summer school and move 
quicker toward a degree. This outstanding 
student works in my office right now—she’s 
our UN Law School Patsy Mink fellow. 

Ariana Ursua, who just finished her sopho-
more year at UH Manoa wrote me to say: 

‘‘As a 19-year-old paying for her own edu-
cation, it’s been stressful having to take out 
loans to receive a higher education. Thank-
fully, the Pell Grant decreases the amount of 
money I have to borrow. I am so grateful 
every time I complete my FAFSA and see 
that my Estimated Family Contribution is 
zero because I know that I’m granted the full 
Pell Grant amount. I have received about 
$10,000 from the Pell Grant for the past two 
years, which means less money I have to 
worry about paying back. If I didn’t receive 
financial aid, such as the Pell Grant, I would 
be a lot more discouraged to further my edu-
cation due to finances. Fortunately, the Pell 
Grant helps me sleep a little easier and 
study a little harder, and I am forever 
thankful.’’ 

Lehua from Waianae wrote me to say: 
‘‘I would like to thank you for supporting 

the Pell Grant program. Pell Grants have al-
lowed me to increase my education and 
[have] provided me with a higher paying job. 
Who would ever think that a country girl 
from Wai’anae—who grew up with society 
telling me that we had the lowest reading 
and math scores in the state of Hawaii, the 
highest of everything such as welfare, crime, 
teen pregnancy and substance abuse in the 
state—can get a college degree. Today, I . . . 
want to help people from Wai’anae to 
achieve their dreams. Pell Grants have made 
it possible for this Native Hawaiian, single 
mother and country girl to be graduating 
with my AS in Early Childhood Education 
and transferring to UH West Oahu.’’ 

Tom Robinson is the former president of 
the Graduate Student Organization at the 
University of Hawaii in the meteorology de-
partment. He wrote me: 

‘‘If it wasn’t for the Pell Grant, I wouldn’t 
have gone to college. In fact, when I grad-
uated from high school, I went to a bar-
tending school because I didn’t think my 
family could afford to send me to college. 
Now I am going for my PhD, so the Pell 
Grant was pretty important for my path in 
life. 

‘‘Between the federal Pell Grant and the 
state grant, my tuition, books, and transpor-
tation costs were covered so I didn’t have to 
take out any loans at that time. It was pret-
ty amazing and really helped my focus. I was 
able to graduate Cum Laude. When I trans-
ferred to The College of New Jersey, I ended 
up getting a job and I had to take out [over 
$20,000 in] loans for the rest of my under-
graduate experience. My grades were not as 
good when I was at TCNJ. 

Cristina from Kaimuki wrote: 
‘‘I am writing because I know you are com-

mitted to education and I have a concern to 
bring to your attention. 

I . . . have accrued over $30,000 of student 
loan debt after 1998 receiving my under-
graduate and graduate degrees. I teach in a 
critical shortage area, science. . . . Student 
loan debt is a major issue and taking action 
on my concern is a small step in the right di-
rection.’’ 

Edwyna from Honolulu wrote: 
‘‘Even President Obama and Michele JUST 

finished paying off their student loans 9 
years ago. I struggled with high interest 
rates on student loans and it was crippling.’’ 

David from Pahoa wrote: 
‘‘I’m hoping you already support Elizabeth 

Warren’s Student Loan Plan. I made it 
through on the VA and a bunch of student 
loans that I wouldn’t have taken otherwise, 
but I know these kids nowadays can’t afford 
this indentured servitude, which is exactly 
what student loans have become.’’ 

Ms. HIRONO. I yield back. 
The PRESIDING OFFICER. The Sen-

ator from Rhode Island. 
f 

ARMY-MCCARTHY HEARINGS 
ANNIVERSARY 

Mr. WHITEHOUSE. Madam Presi-
dent, I had the pleasure of speaking 
yesterday while the Presiding Officer 
was in the chair on the 242nd anniver-
sary of the burning and sinking of the 
Gaspee by Rhode Island patriots. I am 
here today to mark the 60th anniver-
sary of a different event which also oc-
curred on the same day—June 9—60 
years ago. It was a pivotal moment in 
the history of the Senate and, indeed, 
of the country. It was the 1954 Army- 
McCarthy hearings and the exchange 
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