May 6, 2014
CONGRATULATING MYSTIC
AQUARIUM
(Mr. COURTNEY asked and was

given permission to address the House
for 1 minute and to revise and extend
his remarks.)

Mr. COURTNEY. Madam Speaker, I
am proud to announce that this Thurs-
day Mystic Aquarium of Mystic, Con-
necticut, will be awarded the 2014 Insti-
tute for Museum and Library Service’s
2014 National Medal. This prestigious
award is only given to 10 institutions
each year, and it is the highest honor
bestowed upon museums and libraries
for exceptional service to their commu-
nities. The award will be presented by
First Lady Michelle Obama at the
White House in commemoration of the
20th anniversary of the medals pro-
gram.

Mystic Aquarium is a crown jewel of
eastern Connecticut. Founded in 1973,
it has more than 4,000 animals and over
300 species, including New England’s
only beluga whale. It has played an im-
portant role for Connecticut residents
and visitors alike, with numerous edu-
cation, research, and cultural exchange
programs for students from around the
country.

Dr. Stephen Coan, CEO and president
of Sea Research Foundation, the par-
ent of Mystic Aquarium, will accept
the award on behalf of the aquarium. It
has pioneered ocean exploration, in-
cluding extensive undersea research in
the submersible, the Nautilus,
skippered by Dr. Robert Ballard, best
known for his discovery of the Titanic.

Madam Speaker, I want to congratu-
late Mystic Aquarium and Dr. Coan as
they receive the 2014 IMLS National
Medal. I thank them for their monu-
mental dedication and contribution to
the Mystic community.

———

HOUSE SELECT COMMITTEE ON
BENGHAZI MURDERS

(Mr. WILSON of South Carolina
asked and was given permission to ad-
dress the House for 1 minute.)

Mr. WILSON of South Carolina. Mr.
Speaker, the American people have
lost faith in the administration.

When four of America’s heroes were
brutally murdered at the consulate in
Benghazi, Libya, the President prom-
ised the families of the fallen that he
would bring those responsible to jus-
tice and prevent a future attack.

Congress has held countless hearings
to conduct oversight responsibilities
for the last 19 months. Last week, a se-
cret memo was discovered. Despite sub-
poenas, unanswered questions remain
as to how the administration handled
the attack.

We must continue to pursue every
avenue to ensure all Americans remain
safe from terrorist attacks at home
and abroad. Because the administra-
tion continues to provide a misleading
and duplicitous coverup, we owe it to
those who have died for America to de-
velop a select committee to continue
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the investigation of the Benghazi mur-
ders.

I am very grateful House Speaker
JOHN BOEHNER picked a proven pros-
ecutor for the job. Congressman TREY
GowDY of South Carolina is most capa-
ble of forcing the administration to re-
veal the truth.

In conclusion, God bless our troops,
and we will never forget September the
11th in the global war on terrorism.

——————

THE SUN, THE MOON, AND THE
TRUTH

(Ms. FOXX asked and was given per-
mission to address the House for 1
minute.)

Ms. FOXX. Mr. Speaker, Buddha once
said there are three things that cannot
be hidden long: the Sun, the Moon, and
the truth.

It has been 18 months since the at-
tack in Benghazi, and this piece of pro-
verbial wisdom has again proved pre-
scient.

Evidence is mounting that the
Obama administration manipulated
the truth of what happened on Sep-
tember 11, 2012, when our Ambassador
and three other Americans were killed
in what early reports indicated was a
planned attack on a U.S. diplomatic fa-
cility in Benghaxzi.

Sadly, repeated attempts by this
House to ascertain the truth of what
happened have been dismissed by the
administration as ‘‘politicizing” the
tragedy. The deep irony is that it was
the White House’s political maneu-
vering which led to the truth being
buried in the first place.

The emails released last week shed
more light on the White House’s re-
sponse to the attacks. More will be
learned as the investigation continues.

Coverups, like clouds, are temporary.
They can’t hold back the light forever.
Americans want answers, and they will
get them.

———

HONORING NORTHAMPTON TOWN-
SHIP VOLUNTEER FIRE COM-
PANY

(Mr. FITZPATRICK asked and was
given permission to address the House
for 1 minute.)

Mr. FITZPATRICK. Mr. Speaker,
back in my home community of Bucks
County, Pennsylvania, Northampton
Township Volunteer Fire Company is
celebrating 100 years—a century of
service—and the community that I rep-
resent proudly recognizes the spirit
and unflinching courage of its dedi-
cated and skilled volunteers who re-
main faithful and ready to protect
their neighbors year after year.

The fire company continues to serve
the Northampton Township commu-
nity with a staunch group of trained
firefighters who consistently dem-
onstrate the highest order of public
service, risking their lives as they do
to save others. Each of the firefighters
and company officers are an integral
part of the history of the century-old
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fire company, and each reflects the
true spirit of first responders every-
where.

Throughout its history, the North-
ampton Township Volunteer Fire Com-
pany and its members have set an ex-
ample of selfless volunteerism and
dedication for others to follow. I con-
gratulate them on this landmark anni-
versary.

————

COMMUNICATION FROM THE
CLERK OF THE HOUSE

The SPEAKER pro tempore laid be-
fore the House the following commu-
nication from the Clerk of the House of
Representatives:

OFFICE OF THE CLERK,
HOUSE OF REPRESENTATIVES,
Washington, DC, May 5, 2014.
Hon. JOHN A. BOEHNER,
The Speaker, House of Representatives,
Washington, DC.

DEAR MR. SPEAKER: Pursuant to the per-
mission granted in Clause 2(h) of Rule II of
the Rules of the U.S. House of Representa-
tives, the Clerk received the following mes-
sage from the Secretary of the Senate on
May 5, 2014 at 5:19 p.m.:

That the Senate agreed to S. Res. 436.

Election of the Honorable Andrew B.
Willison as Sergeant at Arms and Door-
keeper of the Senate.

With best wishes, I am

Sincerely,
KAREN L. HAAS.

————

COMMUNICATION FROM THE
DEMOCRATIC LEADER

The SPEAKER pro tempore laid be-
fore the House the following commu-
nication from the Honorable NANCY
PELOSI, Democratic Leader:

CONGRESS OF THE UNITED STATES,
HOUSE OF REPRESENTATIVES,
Washington, DC, May 5, 2014.
Hon. JOHN A. BOEHNER,
Speaker of the House, U.S. Capitol,
Washington, DC.

DEAR SPEAKER BOEHNER: Pursuant to sec-
tion 743(b)(3) of the Consolidated Appropria-
tions Act, 2014 (P.L. 113-76), I am pleased to
appoint the following individuals to the Na-
tional Commission on Hunger:

Dr. Deborah Alice Frank, MD, Brookline,
MA.

William Howard Shore, Boston, MA.

Thank you for your attention to these ap-
pointments.

Sincerely,
NANCY PELOSI,
Democratic Leader.

————

COMMUNICATION FROM THE
CLERK OF THE HOUSE

The SPEAKER pro tempore laid be-
fore the House the following commu-
nication from the Clerk of the House of
Representatives:

OFFICE OF THE CLERK,
HOUSE OF REPRESENTATIVES,
Washington, DC, May 6, 2014.
Hon. JOHN A. BOEHNER,
The Speaker, U.S. Capitol, House of Representa-
tives, Washington, DC.

DEAR MR. SPEAKER: Pursuant to the per-
mission granted in clause 2(h) of rule II of
the Rules of the U.S. House of Representa-
tives, the Clerk received the following mes-
sage from the Secretary of the Senate on
May 6, 2014 at 10:22 a.m.:
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That the Senate passed without amend-
ment H.R. 4120.
With best wishes, I am
Sincerely,
KAREN L. HAAS.

———

RECESS

The SPEAKER pro tempore. Pursu-
ant to clause 12(a) of rule I, the Chair
declares the House in recess subject to
the call of the Chair.

Accordingly (at 2 o’clock and 11 min-
utes p.m.), the House stood in recess.

———
O 1630

AFTER RECESS

The recess having expired, the House
was called to order by the Speaker pro
tempore (Mrs. BLACK) at 4 o’clock and
30 minutes p.m.

———————

ANNOUNCEMENT BY THE SPEAKER
PRO TEMPORE

The SPEAKER pro tempore. Pursu-
ant to clause 8 of rule XX, the Chair
will postpone further proceedings
today on motions to suspend the rules
on which a recorded vote or the yeas
and nays are ordered, or on which the
vote incurs objection under clause 6 of
rule XX.

Record votes on postponed questions
will be taken later.

———

CAPITAL ACCESS FOR
COMMUNITY FINANCIAL
TUTIONS ACT OF 2014

Mrs. CAPITO. Madam Speaker, I
move to suspend the rules and pass the
bill (H.R. 3584) to amend the Federal
Home Loan Bank Act to authorize pri-
vately insured credit unions to become
members of a Federal home loan bank,
and for other purposes, as amended.

The Clerk read the title of the bill.

The text of the bill is as follows:

H.R. 3584

Be it enacted by the Senate and House of Rep-
resentatives of the United States of America in
Congress assembled,

SECTION 1. SHORT TITLE.

This Act may be cited as the ‘‘Capital Ac-
cess for Small Community Financial Institu-
tions Act of 2014,

SEC. 2. PRIVATELY INSURED CREDIT UNIONS AU-
THORIZED TO BECOME MEMBERS OF
A FEDERAL HOME LOAN BANK.

(a) IN GENERAL.—Section 4(a) of the Fed-
eral Home Loan Bank Act (12 U.S.C. 1424(a))
is amended by adding at the end the fol-
lowing new paragraph:

¢(6) CERTAIN PRIVATELY INSURED CREDIT
UNIONS.—

‘“‘(A) IN GENERAL.—Subject to the require-
ments of subparagraph (B), a credit union
shall be treated as an insured depository in-
stitution for purposes of determining the eli-
gibility of such credit union for membership
in a Federal home loan bank under para-
graphs (1), (2), and (3).

*(B) CERTIFICATION BY APPROPRIATE SUPER-
VISOR.—

‘(i) IN GENERAL.—For purposes of this
paragraph and subject to clause (ii), a credit
union which lacks Federal deposit insurance
and which has applied for membership in a
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Federal home loan bank may be treated as
meeting all the eligibility requirements for
Federal deposit insurance only if the appro-
priate supervisor of the State in which the
credit union is chartered has determined
that the credit union meets all the eligi-
bility requirements for Federal deposit in-
surance as of the date of the application for
membership.

““(ii) CERTIFICATION DEEMED VALID.—If, in
the case of any credit union to which clause
(i) applies, the appropriate supervisor of the
State in which such credit union is chartered
fails to make a determination pursuant to
such clause by the end of the 6-month period
beginning on the date of the application, the
credit union shall be deemed to have met the
requirements of clause (i).

¢“(C) SECURITY INTERESTS OF FEDERAL HOME
LOAN BANK NOT AVOIDABLE.—Notwithstanding
any provision of State law authorizing a con-
servator or liquidating agent of a credit
union to repudiate contracts, no such provi-
sion shall apply with respect to—

‘(i) any extension of credit from any Fed-
eral home loan bank to any credit union
which is a member of any such bank pursu-
ant to this paragraph; or

‘(i) any security interest in the assets of
such credit union securing any such exten-
sion of credit.

‘(D) PROTECTION FOR CERTAIN FEDERAL
HOME LOAN BANK ADVANCES.—Notwith-
standing any State law to the contrary, if a
Bank makes an advance under section 10 to
a State-chartered credit union that is not
federally insured—

‘“(i) the Bank’s interest in any collateral
securing such advance has the same priority
and is afforded the same standing and rights
that the security interest would have had if
the advance had been made to a federally-in-
sured credit union; and

‘“(ii) the Bank has the same right to access
such collateral that the Bank would have
had if the advance had been made to a feder-
ally-insured credit union.”.

(b) COPIES OF AUDITS OF PRIVATE INSURERS
OF CERTAIN DEPOSITORY INSTITUTIONS RE-
QUIRED To BE PROVIDED TO SUPERVISORY
AGENCIES.—Section 43(a)(2)(A) of the Federal
Deposit Insurance Act (12 U.S.C.
1831t(a)(2)(A)) is amended—

(1) in clause (i), by striking ‘“‘and’ at the
end;

(2) in clause (ii), by striking the period at
the end and inserting a semicolon; and

(3) by inserting at the end the following
new clause:

‘“(iii) in the case of depository institutions
described in subsection (e)(2)(A) the deposits
of which are insured by the private insurer
which are members of a Federal home loan
bank, to the Federal Housing Finance Agen-
cy, not later than 7 days after the audit is
completed.”’.

SEC. 3. GAO REPORT.

Not later than 18 months after the date of
enactment of this Act, the Comptroller Gen-
eral of the United States shall conduct a
study and submit a report to Congress—

(1) on the adequacy of insurance reserves
held by a private deposit insurer that insures
deposits in an entity described in section
43(e)(2)(A) of the Federal Deposit Insurance
Act (12 U.S.C. 1831t(e)(2)(A)); and

(2) for an entity described in paragraph (1)
the deposits of which are insured by a pri-
vate deposit insurer, information on the
level of compliance with Federal regulations
relating to the disclosure of a lack of Fed-
eral deposit insurance.

The SPEAKER pro tempore. Pursu-
ant to the rule, the gentlewoman from
West Virginia (Mrs. CAPITO) and the
gentlewoman from California (Ms.
WATERS) each will control 20 minutes.
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The Chair recognizes the gentle-
woman from West Virginia.

General Leave

Mrs. CAPITO. Madam Speaker, I ask
unanimous consent that all Members
have 5 legislative days within which to
revise and extend their remarks and
submit extraneous materials for the
RECORD on H.R. 3584, as amended, cur-
rently under consideration.

The SPEAKER pro tempore. Is there
objection to the request of the gentle-
woman from West Virginia?

There was no objection.

Mrs. CAPITO. Madam Speaker, I
yield myself such time as I may con-
sume.

I would like to thank the gentleman
from Ohio (Mr. STIVERS) and the gen-
tlewoman from Ohio (Mrs. BEATTY) for
their efforts in drafting the legislation
before us this afternoon.

The Capital Access for Small Com-
munity Financial Institutions Act is
bipartisan legislation that passed the
House Financial Services Committee
by a vote of 55-0 earlier this spring.
This bill will provide meaningful regu-
latory relief for privately insured cred-
it unions by allowing them to become
members of the Federal Home Loan
Bank system.

There are approximately 130 pri-
vately insured credit unions, with
nearly $13 billion in assets in nine
States across the country. These credit
unions currently cannot join the Fed-
eral Home Loan Bank system, which
provides an additional source of mort-
gage funding for its members. Allowing
privately insured credit unions to join
the Federal Home Loan Bank system
will allow these credit unions to in-
crease the availability of mortgage
credit in the communities that they
serve.

I commend the office for identifying
this inequity and putting forth this
legislation. This issue is not new. Simi-
lar provisions were included in the pre-
vious regulatory relief measures that
passed the House with overwhelming
support.

I urge my colleagues to support this
legislation, and I reserve the balance of
my time.

Ms. WATERS. Madam Speaker, I
yield myself such time as I may con-
sume.

I rise to support H.R. 3584, a bill that
permits credit unions insured by pri-
vate companies access to the Federal
Home Loan Bank system. Today, there
are 132 credit unions with approxi-
mately $13 billion in assets that cannot
access additional liquidity for mort-
gage credit but for a statutory obstacle
requiring credit unions to have Federal
insurance. With membership, privately
insured credit unions will be able to
offer their members mortgages at more
affordable rates and other products,
which, in turn, helps many commu-
nities across the country.

In the past, some Members raised
concerns that the home loan banks
should only serve federally insured in-
stitutions, but I believe that those con-
cerns have been largely addressed with
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