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[From Financial Times, Apr. 30, 2014]
CHINA To OVERTAKE US AS TOP ECONOMIC
POWER THIS YEAR
(By Chris Giles)

The US is on the brink of losing its status
as the world’s largest economy and is likely
to slip behind China this year, sooner than
widely expected, to the world’s leading sta-
tistical agencies.

The US has been the global leader since
overtaking the UK in 1872. Most economists
previously thought China would pull ahead
in 2019.

The data, compiled by the International
Comparison Programme hosted by the World
Bank, and to be released today, are the most
authoritative estimates of what money can
buy in different countries and are used by
most public and private sector organisations,
such as the International Monetary Fund.
This is the first time they have been updated
since 2005.

After extensive research on the prices of
goods and services the ICP concluded that
money goes further in poorer countries than
previously thought, prompting it to increase
the relative size of emerging market econo-
mies.

The estimates of the real cost of living,
known as purchasing power parity, or PPPs,
are recognised as the best way to compare
the size of economies rather than using vola-
tile exchange rates, which rarely reflect the
true cost of goods and services: on this meas-
ure the IMF put US GDP in 2012 at $16.2tn,
and China’s at $8.2tn.

In 2005, the ICP thought that China’s econ-
omy was less than half the size of the US, ac-
counting for only 43 per cent of America’s
total. Using the new methodology—and re-
flecting the fact that China’s economy has
grown much more quickly—the research
placed China’s GDP at 87 per cent of the US
in 2011.

For 2011, the report says: ‘“The US re-
mained the world’s largest economy, but it
was closely followed by China when meas-
ured using PPPs”’.

With the IMF expecting China’s economy
to have grown 24 per cent between 2011 and
2014 while the US is expected to expand only
7.6 per cent, China is likely to overtake the
US this year.

The figures revolutionise the picture of the
world’s economic landscape, boosting the im-
portance of large middle-income countries.
India becomes the third-largest economy
having previously been in 10th place. The
size of its economy almost doubled from 19
per cent of the US in 2005 to 37 per cent in
2011.

Russia, Brazil, Indonesia and Mexico make
the top 12 in the global table. In contrast,
high costs and lower growth push the UK and
Japan further behind the US than in the 2005
tables while Germany improved its relative
position a little and Italy remained the
same.

The findings will intensify arguments
about control over global international
organisations such as the World Bank and
IMF, which are increasingly out of line with
the balance of global economic power.

When looking at the actual consumption
per head, the report found the new method-
ology together with faster growth in poor
countries have ‘‘greatly reduced’” the gap be-
tween rich and poor, ‘‘suggesting that the
world has become more equal’.

The world’s rich countries still account for
50 per cent of global GDP while containing
only 17 per cent of the world’s population.

Having compared the cost of living in dif-
ferent countries, the report also found that
the four most expensive countries to live in
are: Switzerland, Norway, Bermuda and Aus-
tralia, with the cheapest Egypt, Pakistan,
Myanmar and Ethiopia.
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RECOGNIZING DR. CHRISTOPHER
“CHRIS” ARTERTON

HON. ELEANOR HOLMES NORTON

OF THE DISTRICT OF COLUMBIA
IN THE HOUSE OF REPRESENTATIVES

Wednesday, April 30, 2014

Ms. NORTON. Mr. Speaker, | rise today to
ask my colleagues in the House to join me in
recognizing Dr. Christopher “Chris” Arterton,
the Founding Dean of the nation’s first school
for professional politics, The George Wash-
ington University (GWU) Graduate School of
Political Management who will be leaving his
full-time post at GWU, but will remain on staff
serving in a research capacity.

Dr. Arterton earned his B.A. from Trinity
College, his M.A. from American University
and his PhD from the Massachusetts Institute
of Technology. Dr. Arterton is a distinguished
author who has written several books on
American politics and leadership. He is also a
noted expert in political strategy and tactics,
public opinion, and ethics and leadership in
politics. His vision is to make democracy work
where it is welcomed around the globe.

Prior to coming to GWU, Dr. Arterton was a
professor at Yale University for 10 years,
teaching in both the Political Science Depart-
ment and the School of Organization and
Management. Additionally, Dr. Arterton played
an active role at The Institute of Politics at
Harvard University’'s Kennedy School of Gov-
ernment, having served on five faculty study
groups.

Dr. Arterton’s research, his 20 years of
teaching, and his considerable experience as
a consultant on American public opinion make
him an expert on the strategic environment of
American political leaders, an area that en-
compasses the news media and communica-
tions technology generally and political strat-
egy. Dr. Arterton continues to travel around
the globe to teach about democracy.

Mr. Speaker, | ask my colleagues to join me
in recognizing Dr. Christopher Arterton with
heartfelt congratulations on a job well done for
GWU and our country.

CITIZEN CONCERN ABOUT CON-
GRESS PASSING A RESPONSIBLE
BUDGET

HON. JASON T. SMITH

OF MISSOURI
IN THE HOUSE OF REPRESENTATIVES

Wednesday, April 30, 2014

Mr. SMITH of Missouri. Mr. Speaker, | sub-
mit the following response to a letter from a
concerned citizen.

DEAR MR. MCANULTY: Thank you for con-
tacting me with your concerns about Con-
gress passing a responsible budget. I appre-
ciate the time you took to reach out to me
on this important issue. In my first few days
in Congress, I introduced H. J. Res. 49, which
is an amendment to the U.S. Constitution
that would require an annual balanced budg-
et. I believe that the federal government,
like families throughout Missouri, should
only spend what it has.

On December 12, 2013 the House of Rep-
resentatives voted on a budget compromise
that set spending levels for the next two
years. While I believe Congress must pass a
budget, I ultimately could not support this
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compromise plan that immediately raised
new revenues without giving immediate at-
tention to Washington’s spending addiction
and our massive national debt. We must
start paying down our national debt.

Another reason I voted against the budget
compromise were the changes made to vet-
eran’s benefits. Our men and women in uni-
form deserve unwavering support from every
Member of Congress and all Americans. It is
wrong to balance budgets on the backs of
troops who voluntarily put themselves in
harm’s way so that we can all be free. The
livelihood of our troops should not be nego-
tiable.

While I appreciate the time and effort that
went into crafting this budget deal, I could
not support this plan because it immediately
increases spending without immediately re-
ducing the deficit. Simply put this agree-
ment raises revenue and spends more money.

Again, I appreciate the time you have
taken to reach out to me. Please do not hesi-
tate to contact me should you have any addi-
tional questions or concerns. I am honored
to have the opportunity to represent the
Eighth Congressional District of Missouri
and encourage you to visit my website at
www.jasonsmith.house.gov/contact/news-
letter to sign up for my e-newsletter and re-
ceive regular updates from Washington, DC.

——————

HONORING KATHRYN MOIRA
HAYES

HON. MIKE THOMPSON

OF CALIFORNIA
IN THE HOUSE OF REPRESENTATIVES

Wednesday, April 30, 2014

Mr. THOMPSON of California. Mr. Speaker,
| rise today to recognize Kathryn Moira Hayes
for her thirty years of service to the people of
Sonoma County in both the public and private
sector. Ms. Hayes has been an honorable and
effective advocate for the community in which
she lives, for Sonoma County’s business com-
munity and for all those in need.

Ms. Hayes’ leadership of the North Bay
Board of Realtors (NORBAR) over the last six-
teen years has grown the organization to
serve over 3,000 members in Lake,
Mendocino, Napa and Sonoma Counties. Dur-
ing her tenure, NORBAR has been known not
only for a high degree of professionalism and
dedication to its members, the industry and
community, but also for promoting professional
standards and ethics, and seeking to preserve
property rights and services of importance.

Prior to joining the North Bay Association of
Realtors, Kathy was a member of my district
staff for six years, responsible for district and
field activities in Sonoma and Mendocino
counties. During her time on my staff, she was
a tireless advocate for constituents. In par-
ticular, | commend her work on issues related
to Leaking Underground Storage Tanks, which
was critical to maintaining a healthy commu-
nity in our district.

Ms. Hayes’ catalog of community involve-
ment and achievements is far too prolific to list
here. She is a past President of the Santa
Rosa Education Cooperative Board and past
Chair of the Board for the Sonoma County
Chapter of the American Red Cross, as well
as a current member of the Board for Habitat
for Humanity of Sonoma County. She has re-
ceived numerous prestigious awards, including
the George Escofie Distinguished Board Serv-
ice Award from the American Red Cross, the
Sonoma County Spirit Award from the




April 30, 2014

Sonoma County Economic Development
Board and the Gerald Hathaway Memorial
Award for Significant Contributions to Cham-
ber of Commerce Management in California.

In her spare time, Kathy is a master chef, a
classically trained musician, and a graceful
leader who builds consensus for every effort
of which she is a part. Kathy has been a valu-
able contributor to her community for her en-
tire life. But her most noted and beloved role
is that of mother to her two sons.

Mr. Speaker, it is fiting and proper that we
honor Kathryn Moira Hayes at this time. She
has been a model citizen and leader in
Sonoma County and her presence has en-
riched the lives of all those in our community.

——

HONORING THE ANCIENT ORDER
OF HIBERNIANS, DIVISION 39

HON. ROBERT A. BRADY

OF PENNSYLVANIA
IN THE HOUSE OF REPRESENTATIVES

Wednesday, April 30, 2014

Mr. BRADY of Pennsylvania. Mr. Speaker, |
rise today to honor The Ancient Order of Hi-
bernians, Division 39, proudly celebrating their
125th anniversary in May, 2014. Their motto
of Friendship, Unity and Christian Charity can
be seen throughout the division’s history, from
helping Irish immigrants obtain work in the
early 1870’s to the present day, by awarding
scholarships, holding fundraisers for those in
need and collecting thousands of dollars and
much needed supplies for those in New York
and New Jersey who were devastated by
super storm Sandy.

In 1884 Irish immigrants built and attended
St. Leo’s Catholic Church, which still stands
today. In 1885 an Irishman and Hibernian,
Frank Jordan, built the Tacony Music Hall,
which was placed on the National Register of
Historic Places in 1990. Today ancestors of
the Irish immigrant families still reside in the
Tacony area of Philadelphia. During the
1950’s and 1960’s many more divisions of the
Ancient Order of Hibernians were started in
Philadelphia and surrounding areas and Divi-
sion 39 lost members. By the late 1960’s
when there were less than 50 members re-
maining, the officers and members undertook
a revitalization of this once great division. By
the early 1980’s Division 39 had over 300
members, and by the mid 1990’s there were
over 900 members, making Division 39 the
largest in the country. As of today the mem-
bership remains at approximately 750 mem-
bers.

Some of the annual functions at the division
are the communion breakfast, Veterans Day
mass and social, children’s Christmas party,
mass before the St. Patrick’s Day parade and
post parade party, awarding of scholarships
based on a written essay, three scholarship
awards on Thanksgiving Day to Father Judge
High School football players, erection and dis-
mantling of the Christmas créche in downtown
Philadelphia, the annual chili cook off and
membership drive and weekly crab night.
These events are only some of the ways the
Division 39 gives back to the community.

| ask that you and my other distinguished
colleagues join me in congratulating The An-
cient Order of Hibernians, Division 39, on its
125th anniversary of serving the Tacony com-
munity.
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OUR UNCONSCIONABLE NATIONAL
DEBT

HON. MIKE COFFMAN

OF COLORADO
IN THE HOUSE OF REPRESENTATIVES

Wednesday, April 30, 2014

Mr. COFFMAN. Mr. Speaker, on January
20, 2009, the day President Obama took of-
fice, the national debt was
$10,626,877,048,913.08.

Today, it is $17,447,321,527,551.15. We've
added $6,820,444,478,638.07 to our debt in 5
years. This is over $6.8 trillion in debt our na-
tion, our economy, and our children could
have avoided with a balanced budget amend-
ment.

IN SPECIAL RECOGNITION OF
KAMERON GRUBAUGH ON HIS
OFFER OF APPOINTMENT TO AT-
TEND THE UNITED STATES MILI-
TARY ACADEMY

HON. ROBERT E. LATTA

OF OHIO
IN THE HOUSE OF REPRESENTATIVES

Wednesday, April 30, 2014

Mr. LATTA. Mr. Speaker, it is my great
pleasure to pay special tribute to an out-
standing student from Ohio’s Fifth Congres-
sional District. | am pleased to announce that
Kameron Grubaugh of Convoy, Ohio has ac-
cepted an offer of appointment to the United
States Military Academy in West Point, New
York.

Kameron’s offer of appointment poises him
to attend the United States Military Academy
this fall with the incoming Class of 2018. At-
tending one of our nation’s military academies
is an invaluable experience that offers a world-
class education, while placing demands on
those who undertake one of the most chal-
lenging and rewarding experiences of their
lives.

Kameron brings an enormous amount of
leadership, service, and dedication to the in-
coming Class of 2018. While attending
Crestview High School in Convoy, Ohio,
Kameron was on the Honor/Merit Roll and
was a member of the Red/Blue Club and Na-
tional Honor Society.

Throughout high school, Kameron played
soccer and football, earning a varsity letter in
football and led the Ohio Extreme Soccer Club
as team captain. In addition, Kameron was a
member of the Model United Nations, Van
Wert County Historical Society Junior Curator,
and attended Buckeye Boys State. | am con-
fident that Kameron will carry the lessons of
his student and athletic leadership to the Mili-
tary Academy.

Mr. Speaker, | ask my colleagues to join me
in congratulating Kameron Grubaugh on the
acceptance of his appointment to the United
States Military Academy. Our service acad-
emies offer the finest military training and edu-
cation available. | am positive that Kameron
will excel during his career at the Military
Academy, and | ask my colleagues to join me
in extending their best wishes to him as he
begins his service to the Nation.
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RECOGNIZING AND CONGRATU-
LATING THE CUBA NEW YORK
CHAMBER OF COMMERCE ON ITS
100TH ANNIVERSARY

HON. TOM REED

OF NEW YORK
IN THE HOUSE OF REPRESENTATIVES

Wednesday, April 30, 2014

Mr. REED. Mr. Speaker, | rise today to rec-
ognize and congratulate the Cuba, New York
Chamber of Commerce on its 100th anniver-
sary. Over the past 100 years, the Chamber
has successfully provided small businesses
and local entrepreneurs with the resources,
expertise, and advice needed to succeed.

The town of Cuba is stronger and more vi-
brant because of the Chamber. This organiza-
tion has proven to be an invaluable resource
for promoting local businesses by providing
them with opportunities for growth. The Cham-
ber brings businesses together, creating
strong economic bonds and partnerships be-
tween its members. In addition, it provides re-
ferrals that are crucial to many businesses in
the area. Due to the Chamber’s unrelenting
work in assisting commerce, local businesses
continue to provide well-paying jobs and high-
quality products and services to our region.

The Chamber is also a strong advocate for
local tourism. It supports local events and in-
dustries that attract visitors to Allegany Coun-
ty, including a wide variety of agritourism and
outdoor activities.

Once again | wish to congratulate the Cuba,
New York Chamber of Commerce on 100 suc-
cessful years of service and | look forward to
the great contributions it will continue to make
to New York’s 23rd Congressional District.

————

THE INTRODUCTION OF A RESOLU-
TION MARKING THE 60TH ANNI-
VERSARY OF BROWN V. BOARD
OF EDUCATION

HON. ALCEE L. HASTINGS

OF FLORIDA
IN THE HOUSE OF REPRESENTATIVES

Wednesday, April 30, 2014

Mr. HASTINGS of Florida. Mr. Speaker, |
rise today to introduce a resolution marking
the 60th anniversary of the United States Su-
preme Court decision of Brown v. Board of
Education, which was handed down on May
17, 1954. This case was a landmark decision
for the 20th century civil rights movement and
a turning point for our nation.

Brown overturned 58 years of a “separate
but equal” policy established in Plessy v. Fer-
guson that was anything but equal. Chief Jus-
tice Earl Warren wrote in the Court’s unani-
mous opinion that even if facilities are equal
with respect to buildings, curricula, qualifica-
tions and salaries of teachers, and other “tan-
gible” factors, that the effect of segregation,
the very concept itself, meant that separate fa-
cilities could never be equal facilities. The
Court ruled: “Separate educational facilities
are inherently unequal” and, consequently,
“segregation is a denial of the equal protection
of the laws.” After this decision, access to
public facilities could never again be denied
on the basis of race.

The decision was a victory for the mid-cen-
tury civil rights movement that also led to leg-
islative pushes which drastically changed the
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