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My point is the commitment has 

been made, an unequivocal commit-
ment has been made. In the Senate, of 
course, how we deal with all issues is 
related to keeping our word. It will be 
important for the Senate to under-
stand, before we go much further this 
year, what the majority leader’s inten-
tions are. Does he plan to keep his 
word issued in January of 2011 and Jan-
uary of 2013 or not? I think the Senate 
is entitled to an answer. All Senators 
would be entitled to an answer, but 
particularly the minority would be in-
terested in an answer to that before we 
go any further into this session. 

STUDENT LOANS 
With regard to the loan rates for stu-

dents, I think it is interesting to note, 
as we go into this needless controversy 
because we are not that far apart, one 
of the driving reasons for the increase 
in the student loan rates—two of 
them—is directly related to the pas-
sage of ObamaCare. In ObamaCare, the 
Democratic majority, without a single 
Republican vote, abolished the student 
loan program. The government took it 
over and raised the rates. So that is 
one reason rates are going up. The sec-
ond reason is the Medicaid mandate, 
which the Supreme Court said is op-
tional, but States are now wrestling 
with whether to accept this additional 
responsibility for vast new numbers of 
Americans who will receive a free 
health care card. 

The two biggest items in every State 
budget are Medicaid and education. As 
Medicaid expenses rise, what State 
governments all across America have 
done is reduced educational funding to 
public colleges and universities, and in 
response to that the colleges and uni-
versities raise tuition. So the new gen-
eration coming along is getting it both 
ways: The rates are going up and the 
tuition is going up, so they have to pay 
back more at a higher rate, all related 
to something young people had nothing 
to do with, which was the passage of 
ObamaCare. 

Washington has had to grapple with a 
lot of big issues over the past few years 
and we have had some pretty heated 
debates because there were real philo-
sophical differences over how to ad-
dress those challenges. That is why it 
is so nice to work on an issue where the 
two parties are in relative agreement. 
We are not that far apart on this stu-
dent loan issue now. Neither party 
wants to see the rates rise in July, and 
both the President and Republicans 
generally agree on the way to make 
that happen. So there is no reason we 
should be fighting over this issue at 
this particular point. There is no rea-
son the President should be holding 
campaign-style events to bash Repub-
licans for supposedly opposing him on 
student loans when we are in agree-
ment on the need for a permanent re-
form and when the plan we put forward 
is actually pretty similar to his own. 
Yet, somehow, that is what we saw last 
Friday at the White House. 

That is certainly not going to help 
the students. Having a true policy de-

bate is one thing, but provoking a par-
tisan squabble seemingly for its own 
sake is, frankly, ridiculous. Our con-
stituents sent us here to govern, not to 
try to pick fake fights in some crusade 
to restore NANCY PELOSI to her speak-
ership. 

What I am saying to the President 
and my Democratic friends is this: 
Let’s put politicking aside. There is no 
reason for a fight here. I hope we can 
finally begin to work. Students are 
counting on us to actually get some-
thing done. 

Here is a quick rundown of where we 
are on the issue. There is the Senate 
Democratic plan that everyone knows 
is just a political bill—a short-term fix 
that would only apply to less than half 
of the students who plan to take out 
new loans—new loans—and it would 
impose permanent tax hikes—perma-
nent tax hikes—in return for a tem-
porary plan for half of the students. 
Let me repeat that: Another temporary 
fix paid for with a permanent tax hike. 
Even the President has dismissed this 
approach. So in my view it is not worth 
much of a discussion at this point. 

The fact is the proposals Republicans 
put forward are actually closer to what 
President Obama has asked for. We 
both agree on the need for permanent 
reform that takes the decisions on in-
terest rates out of the hands of politi-
cians. The House has already passed a 
bill that would achieve those two 
goals, and Senate Republicans have put 
forward a bill that is also similar to 
the President’s proposal, as both of our 
plans would employ a variable market 
rate that, as with a mortgage, doesn’t 
change over the life of an individual 
student’s loan. The President said he 
opposed a bill that didn’t lock in rates. 
Ours gives students the certainty that 
the President agrees they should have. 
So if the President were serious about 
getting this done, he would have spent 
that time on Friday ringing up Sen-
ators to see how we could bridge our 
relatively small differences, not having 
a press conference and bashing Con-
gress. This is one issue where both par-
ties can find quick agreement, but only 
if Washington Democrats have the will 
to do so. Young Americans already 
have enough to worry about. They 
don’t need Washington creating even 
more problems for them. 

The youth unemployment rate for 20- 
to 24-year-olds is over 13 percent. In 
Kentucky it is more than 14 percent. 
Once many students graduate from col-
lege, they face a highly uncertain fu-
ture. So the President has a choice to 
make: Does he want to push some cam-
paign issue for 2014 or does he want to 
address the problem here and prevent 
this rate increase? 

Mr. President, I yield the floor. 

f 

RESERVATION OF LEADER TIME 

The ACTING PRESIDENT pro tem-
pore. Under the previous order, the 
leadership time is reserved. 

MORNING BUSINESS 

The ACTING PRESIDENT pro tem-
pore. Under the previous order, the 
Senate will be in a period of morning 
business for 1 hour, with the time 
equally divided and controlled between 
the two leaders or their designees, with 
Senators permitted to speak therein 
for up to 10 minutes each, with the ma-
jority controlling the first half. 

The assistant majority leader. 

f 

STUDENT LOANS 

Mr. DURBIN. Mr. President, I lis-
tened carefully to the statement made 
by the Republican leader. He talked 
about the issue of increased costs for 
colleges, saying the tuition is going up, 
and we have a student loan issue com-
ing up with interest rates perhaps dou-
bling. It was interesting when the Re-
publican leader said the root cause of 
the problem is ObamaCare. 

Well, it turns out, if we listen to the 
statements and speeches from the Re-
publican side of the aisle, if a person’s 
car won’t start: ObamaCare. Too many 
popups on your computer: ObamaCare. 
Basically, it turns out that every prob-
lem in America can be traced to 
ObamaCare. ObamaCare, of course, is 
the health care reform act. 

The health care reform act said, inci-
dentally, that students in college can 
stay on their parents’ health insurance 
plan until they reach the age of 26: 
ObamaCare. It also said those who are 
receiving prescription drugs under 
Medicare will pay less: ObamaCare. It 
went on to say you cannot discrimi-
nate against people when it comes to 
health insurance if they have a pre-
existing medical condition: 
ObamaCare. So what we hear from the 
Republican side of the aisle: Any prob-
lem we have in the Midwest including 
too much rain in the Midwest: 
ObamaCare. It reaches the point where 
it strains credibility. 

Here is what the problem is. On July 
1, the interest rates on subsidized loans 
double—double—from 3.4 percent to 6.8 
percent if we do nothing. The Repub-
licans in the House of Representatives 
said they have a better plan. It is a 
plan which the Republican leader in 
the Senate just spoke to. We are going 
to move the interest rates—we are 
going to peg them to the 10-year Treas-
ury bill, and the next thing we know it 
turns out the interest rate coming out 
of the Republican bill in the House is 
higher than 6.8 percent. In other words, 
if we did nothing as opposed to the Re-
publican plan, students would be better 
off. 

But we have a better idea. We are 
going to do our best to make sure we 
preserve the 3.4-percent interest rate 
on subsidized student loans. Is it im-
portant? It is critically important. 

Look what is happening to students 
across America today. A lot of young 
people listen to their parents, listen to 
their teachers, and all their friends 
who say, Go to college, get a degree. It 
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is good advice. Then they sit down to 
figure out what it is going to cost and 
it turns out to be pretty expensive. As 
I look back on my college education— 
I won’t tell my colleagues what my 
student loans were; they will date me— 
I was scared to death when I ended up 
with this huge student loan at the end 
of law school when I accumulated it all 
together. At the time I said to my wife, 
I don’t know if we will ever be able to 
pay this back, it is so big. It was 
$8,500—$8,500 for college and law 
school—but it was more than half of 
my first year’s income, to put it in per-
spective. 

Now look at what students are faced 
with. The average for-profit college 
costs $30,900 a year in tuition fees. 
These for-profit schools I will talk 
about in a minute are the most expen-
sive schools in America. They are the 
ones trying to lure students into their 
schools. The biggest ones are the Uni-
versity of Phoenix, which has more 
students than the combined enrollment 
of all the big 10 universities; Kaplan 
University, which is owned by the 
Washington Post; DeVry University 
out of Chicago; and a variety of others. 
They can’t wait to see these students 
coming out of high school and to sign 
them up for these for-profit schools, 
the most expensive schools in America. 
There is something else involved in 
those schools. They have the highest 
student loan default rates. They charge 
the students too much for tuition and 
they offer them too little by way of 
education and training. A lot of kids 
drop out, and even those who finish 
can’t find a job. They default on their 
student loans for these for-profit 
schools. But take a look at the cost of 
education in general. Most students, 
unless they are lucky, with parents 
who have a lot of money in the bank, 
have to borrow money, and if they have 
to borrow it, the question is, What do 
they pay when it comes to the interest 
on the student loans? Private loans— 
not the government loans but private 
college loans—can have interest rates 
up to 18 percent. So unless a person has 
taken a course in consumer economics 
or business in high school, that person 
may not know what the difference is 
between 3.4 percent interest on a loan 
and 18 percent interest. Believe me, it 
is dramatic. Students are faced with 
this reality. 

The question obviously is what is 
Congress going to do about it? If we are 
going to continue keeping the interest 
rate at an affordable level—3.4 percent 
for student loans—then we are going to 
have to take action before July 1. If we 
do nothing, it will double. If we do 
nothing, students will pay thousands of 
dollars more in paying off their loans. 

How big is student loan debt in 
America? Student loan debt in America 
is larger than credit card debt. It is 
over $1 trillion. It is one of the fastest 
growing areas of debt in America. As 
students get encumbered by this debt, 
obligated by this debt, many don’t re-
alize what they are up against. 

This is not like any other loan a per-
son can take out. Any loan a person 
takes out for a car or a house or to buy 
a washer and a dryer is dischargeable 
in bankruptcy. If a person’s finances go 
completely in the tank and that person 
goes to a bankruptcy court, those 
other loans go away, but not student 
loans. There are only four things that 
cannot be discharged in bankruptcy: 
taxes owed to the government, ali-
mony, child support, and student loans. 
What it means is the decision made by 
the 19- or 20-year-old about debt to go 
to school is a decision for a lifetime. It 
is going to stick with that person for a 
lifetime. When the parents sign on as 
guarantors on these student loans, or 
grandparents, they are on the hook 
too. If the student ends up dropping out 
of school, with plenty of debt and no 
diploma, they are in a bad situation. 
They still have to pay off the loans. 

What we are trying to do on the 
Democratic side is to keep the interest 
rate on these loans as low and afford-
able as possible. I think that is only 
reasonable. Why make it any harder 
for these students and their families? 
The Republican side, sadly, more than 
doubles the interest rate on student 
loans. That is a worthy debate. I know 
the side I will be on. I think most 
Americans know what side we should 
all be on: to try to keep the cost of 
these loans closer to being under con-
trol; to try to keep the interest rate at 
the 3.4-percent level. 

Senator JACK REED of Rhode Island 
recently introduced the Student Loan 
Relief and Refinancing Act which 
would prevent the interest rate hike by 
moving Federal student loans back to a 
market-based rate as it was prior to 
2007. Senator REED’s bill would offer 
adjustable interest rates for Federal 
student loans and parent PLUS loans— 
with a cap of 6.8 percent for subsidized 
loans and 8.25 percent for unsubsidized 
and parent PLUS loans. Rates would be 
set every year based on the 91-day 
Treasury bill, plus a percentage deter-
mined by the Secretary of Education to 
be necessary to cover program adminis-
tration and borrower benefits. The bill 
is revenue neutral. The bill will help 
current borrowers by allowing those 
stuck with high fixed-rate Federal stu-
dent loans to refinance their loans into 
a new variable rate loan with a cap. 
Many students signed up for loans that 
were a bad deal and they want to 
change them but they are stuck with 
them, so this Reed bill gives them a 
chance to refinance. 

Congress should consider a long-term 
interest rate fix, but we need to act 
quickly to stop the interest rates from 
doubling on July 1. We have a good 
short-term path that will extend the 
current 3.4-percent interest rate for 2 
years. The bill is fully paid for by clos-
ing three tax loopholes. 

Senator MCCONNELL was on the floor 
here complaining that we are doing 
Tax Code changes to keep the interest 
rates low. Well, here are a couple of the 
changes he was complaining about. 

Our proposal would include a tax on 
the oil and gas companies from tar 
sands so they would put more money 
into the oil spill liability trust fund. 
That is one of the things Senator 
MCCONNELL said is not appropriate. 
The other one would close a tax loop-
hole that allows non-U.S. companies to 
reduce their U.S. tax liability on in-
come from their sales in the United 
States. I do not think that is unreason-
able, particularly if the money we are 
getting from that will help subsidize a 
low-interest rate on student loans. 

This bill is a temporary solution, I 
understand. But it is going to save stu-
dents in States like my State of Illi-
nois a thousand dollars—at least a 
thousand dollars—by keeping the inter-
est rate low in terms of what they will 
pay back over a lifetime. 

The complicated proposal that came 
out of the House of Representatives— 
the Republican proposal—as I said, will 
more than double the interest rates 
students are going to face. Parents are 
going to have to have a higher liability 
on the loans they sign up for for the 
students in their family, and that, to 
me, is not a good outcome either. 

There has been a proposal that has 
been pushed by some of my Republican 
colleagues—Senators COBURN, BURR, 
and ALEXANDER—which would adjust 
interest rates annually for both sub-
sidized and unsubsidized loans, and it 
would be, like the House Republican 
bill, an increase of 3 percent over the 
10-year Treasury rate. There are no 
caps, incidentally, on where that inter-
est rate is going to go. So the students 
could have a liability much greater in 
the future. 

Here is what it boils down to: If you 
believe education is important—and I 
think everyone does—if you believe 
college education is a ticket for a bet-
ter life and a better opportunity to 
contribute to this country—and most 
people do—we want to make sure it is 
affordable for students from working- 
income homes and middle-income 
homes. That is why we want to keep 
this interest rate low. The Republican 
proposals—all of the Republican pro-
posals—dramatically raise the student 
loan interest rate beyond the level the 
Democrats are pushing for. 

We have heard a lot of comment on 
the floor. There will be a lot of debate 
on the floor about a lot of other 
issues—the IRS and other things such 
as that. They are all worthy issues 
worth talking about. But if you talk to 
the average family in my home state of 
Illinois or around the country, they are 
going to tell you that something like a 
student loan debate is much more im-
portant to them. 

We want to be on the side of working 
to help middle-income and those fami-
lies who are working for a living, to 
give those families a chance to send 
their sons and daughters to college to 
have a better life in the future and not 
burden them with a loan that is impos-
sible for them to pay back. 
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I want to close by saying a word 

about one category of schools I men-
tioned earlier, the for-profit schools. 
We have in our country not-for-profit 
schools that include private colleges 
and universities as well as public col-
leges and universities. Then there is a 
for-profit sector of higher education. I 
mentioned the leaders earlier—the Uni-
versity of Phoenix, Kaplan, and DeVry. 
Those are three of the biggest in the 
United States. 

Currently, our Federal Government 
is subsidizing these for-profit schools 
in ways most taxpayers would not be-
lieve. Right now what these schools are 
bringing in is 75, 80, 85, and 90 percent 
of their revenue directly from the Fed-
eral Treasury. In other words, students 
come in and turn over their Pell 
grants, sign up for their government 
loans, and all of this government 
money flows into these for-profit 
schools. 

Many of these schools offer valuable 
courses, but many of them are worth-
less. Many of them, unfortunately, bur-
den these young people with debt and 
offer them nothing by way of education 
or training so they can have a better 
life. As a result, the students end up 
with a mountain of debt they cannot 
pay back and they default on the debt. 
Here are the numbers to keep in mind: 
There are three basic numbers which 
explain the for-profit education indus-
try in America. 

Twelve. Twelve percent of high 
school graduates go to for-profit 
schools. 

Twenty-five. Twenty-five percent of 
all the Federal aid to education goes to 
for-profit schools; over $30 billion a 
year to for-profit schools. They would 
be the ninth largest Federal agency if 
you took for-profit schools in the pri-
vate sector by themselves; over $30 bil-
lion. They would be the ninth largest, 
but they are private companies, for- 
profit companies. 

The third number to remember is 47. 
Forty-seven percent of all the student 
loan defaults are by students in for- 
profit schools. That number tells the 
story. These poor students are being 
loaded with debt, and they are being 
given an education that is not worth it. 
At the end, they cannot pay back their 
debt and they default on those debts. 
That is the reality of where we are 
today. In a few weeks—July 1—if we do 
nothing, interest rates on loans at all 
schools for government loans are going 
to double. If we do something, we can 
continue to protect students. But, in 
addition to that, we have to do some-
thing about higher education and what 
is happening there. It is not just the 
for-profit schools, many of which are 
ripping off these students. It is the 
overall cost of higher education. It is 
going beyond the reach of average fam-
ilies across America. 

I look back to my own life experience 
and, thank goodness, I had a chance to 
borrow the money and go to school, get 
an education, and end up, as I say, with 
a full-time government job. But the 

bottom line is, other people deserve the 
same opportunity. And if you are not 
from a wealthy family, you should be 
able to borrow the money to be able to 
get through school and make a success 
of your life. 

Let’s do our part here. Let’s stand be-
hind the working families. Let’s sup-
port the Democratic approach, which 
will keep the interest rates at 3.4 per-
cent. Let’s reject the Republican ap-
proach that would more than double 
these interest rates on these students 
and their families. Let’s give these 
young people a fighting chance to get a 
good education and an opportunity to 
prosper in this great Nation. 

Mr. President, I yield the floor and 
suggest the absence of a quorum. 

The ACTING PRESIDENT pro tem-
pore. The clerk will call the roll. 

The legislative clerk proceeded to 
call the roll. 

Mr. DURBIN. Mr. President, I ask 
unanimous consent that the order for 
the quorum call be rescinded. 

The ACTING PRESIDENT pro tem-
pore. Without objection, it is so or-
dered. 

f 

REMEMBERING REVEREND 
ANDREW GREELEY 

Mr. DURBIN. Mr. President, last 
week we lost a Chicago original. Fa-
ther Andrew Greeley was a Catholic 
priest in Chicago and a man of great 
accomplishment. 

He was a best-selling author, college 
professor, newspaper columnist, and a 
sociologist at the University of Chi-
cago. Most importantly, according to 
Father Greeley, he was ‘‘just a priest.’’ 

Andrew Moran Greeley was born in 
Oak Park, a suburb west of Chicago. By 
the time he was in second grade at St. 
Angela Elementary School, he knew he 
wanted to be a Catholic priest. 

After being ordained, he served as an 
assistant pastor at Christ the King 
Parish in Chicago and studied soci-
ology at the University of Chicago. He 
was released from archdiocesan duties 
to pursue his academic interests in 
1965, but he remained a priest in good 
standing the rest of his life. 

Although he never led a parish, Fa-
ther Andrew Greeley regularly filled in 
at Saint Mary of the Woods Church in 
Edgebrook. He would lead mass, 
preach, hear confessions, and officiate 
at weddings and baptisms. 

But what brought Andrew Greeley 
international recognition was his work 
as a writer, an author. He built an 
international assemblage of fans over a 
career spanning five decades. 

Of the 60 novels Father Greeley 
wrote, some were considered scan-
dalous with their portraits of hypo-
critical and sinful clerics. But he also 
wrote more than 70 works of nonfic-
tion, often on the sociology of religion. 
His clear writing style, consistent 
themes, and celebrity stature made 
him a leading spokesman for genera-
tions of Catholics. 

Father Greeley enjoyed being a soci-
ologist and a commentator on current 

affairs. For much of his career, he di-
vided his time between Chicago and 
Tucson, AZ, where he taught at the 
University of Arizona. 

He also achieved prominence as a 
journalist, writing a weekly column for 
the Chicago Sun-Times and contrib-
uting regularly to American and inter-
national publications. 

His weekly columns touched on all 
sorts of issues. From critiquing the 
Catholic Church to the war in Iraq, Fa-
ther Greeley was unapologetic in his 
‘‘tell it like it is’’ Chicago style. 

In July of 1986, Father Greeley wrote 
the first of many columns in the Chi-
cago Sun-Times about allegations of 
sexual abuse by Roman Catholic 
priests. His thoroughly honest and 
powerful reporting alerted the Nation 
to this scandal way ahead of many oth-
ers. It forced the Church to acknowl-
edge that it had a problem and a prob-
lem it had to solve. 

His opposition to the war in Iraq and 
a war on terror was so deep-seated that 
he compiled his writings and published 
them in a book. It was meekly titled: 
‘‘A Stupid, Unjust, and Criminal War: 
Iraq 2001–2007.’’ He gave me an auto-
graphed copy of that book. 

Needless to say, Father Greeley rare-
ly thought twice about holding back 
from saying what he thought. 

He was criticized by his early critics 
for ‘‘never having had an unpublished 
thought.’’ But his ability to convey his 
opinion was also what made him suc-
cessful in connecting with readers all 
over the world. He had a popular ap-
proach to writing that interested peo-
ple on issues they normally would not 
connect with. 

He attended Quigley Prep in Chicago, 
received his Licentiate in Sacred The-
ology in 1954 from Saint Mary of the 
Lake Seminary in Mundelein, and was 
ordained in 1954 as well. He continued 
his love of learning by earning a mas-
ter’s degree in 1961 and a doctorate in 
1962 with a study on the effect of reli-
gion on the career paths of 1961 college 
grads. 

His scholarship led to his longtime 
position as a senior researcher on the 
staff of the university’s National Opin-
ion Research Center, which surveys 
American opinion on religion and other 
issues. 

Later in life, after finding success as 
a novelist and published sociologist, 
Father Greeley created a foundation to 
help inner-city kids with a $1 million 
grant to distribute money to Catholic 
schools in Chicago with high minority 
enrollments. 

Father Greeley’s other lifelong love— 
besides the Church, his family, and his 
writing—was the great city of Chicago. 
He was a classic example of what 
Chicagoans call a ‘‘lifer’’—someone 
who never felt at home anywhere other 
than the Windy City. Father Greeley 
was fond of the different architectures 
and sculptures atop ordinary buildings 
around Chicago, places the common 
working people lived, but which were 
adorned with beautiful handmade 
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