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minute and to revise and extend his re-
marks.)

Mr. CONAWAY. Mr. Speaker, just
how unworkable is the Affordable Care
Act, or the ‘“Unaffordable Care Act,” as
I am often corrected back home in Dis-
trict 117

Let’s take a look at some recent
headlines about the launch of the new
Web site:

The Orlando Sentinel called it a ‘‘hit-
or-miss proposition.”

CNN said:

Americans are still having a tough time.

Wow, what an understatement.

Yes, we all know about how the
ObamaCare Web site—built with tax-
payer dollars—is riddled with glitches.

But is a bad Web site the only prob-
lem Americans face? Not by a long
shot.

How about those premiums that are
shooting up all over America for af-
fordable health care?

Last month’s mediocre jobs reports
show our economy is still struggling,
and higher insurance costs will not
help hardworking Americans solve
those problems.

This is not what we were promised,
but it is exactly what we are getting
under the Unaffordable Care Act.

———
O 1230

CONGRATULATING
UNIVERSITY-BELLEVILLE
10TH ANNIVERSARY

(Mr. ENYART asked and was given
permission to address the House for 1
minute.)

Mr. ENYART. Mr. Speaker, I rise in
support of the 10th anniversary of
Lindenwood University’s campus in
Belleville, Illinois.

On November 3, 2003, Lindenwood ac-
quired the 22-acre site at the old Belle-
ville West High School. Fifty-two stu-
dents enrolled in evening classes that
semester. In the decade since,
Lindenwood University-Belleville has
grown into a strong and vibrant insti-
tution that contributes much to the
richness of Belleville and to the higher
education choices of southern Illinois.
Today, Lindenwood has over 1,000 full-
time students enrolled in a wide range
of academic programs, with hundreds
more in graduate, continuing edu-
cation, and specialized programs.

This past spring, I had the high honor
of addressing graduates at
Lindenwood’s first commencement ex-
ercises. I quoted Lindenwood Univer-
sity’s mission statement to provide
programs ‘‘leading to the development
of the whole person—an educated, re-
sponsible citizen of a global commu-
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nity.”
In its first decade, Lindenwood has
done just that. I congratulate

Lindenwood University-Belleville on
its 10th anniversary and wish the en-
tire campus community much contin-
ued success.
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OBAMACARE ROLLOUT

(Mr. SESSIONS asked and was given
permission to address the House for 1
minute.)

Mr. SESSIONS. Mr. Speaker, more
and more news continues to come to
light about the poor workmanship that
went into the Obama administration’s
Web site for ObamaCare. It is a prob-
lem and it is a mistake, and Americans
are dealing with it all across America.
The Associated Press reports that folks
in the administration ‘“‘saw red flags
for months,” and The Washington Post
said that bureaucrats insisted on plow-
ing ahead despite this known failure
that would lie ahead.

So, Mr. Speaker, we would ask a
question: Why are the American people
going to be required to be in a health
care system other than the one that
they chose? And the answer is because
President Obama and Democrats
passed a law years ago that is some-
thing that the American people do not
want and were misled into. Premiums
are skyrocketing, and some insurers
are kicking people off their plan that
they were on entirely.

Mr. Speaker, Republicans have a plan
for the future, and it allows people to
have their own doctor, their own insur-
ance company, and to make their own
decisions.

———

CLIMATE CHANGE

(Mr. PERLMUTTER asked and was
given permission to address the House
for 1 minute.)

Mr. PERLMUTTER. Mr. Speaker, as
a member of the House Sustainable En-
ergy and Environmental Coalition, I
rise today to recognize the 1-year anni-
versary of Superstorm Sandy and re-
member those who tragically lost their
lives as well as those continuing to re-
build from the destruction.

My constituents in Colorado under-
stand the pain that comes with ex-
treme weather events, having recently
suffered from devastating and historic
flooding and fires. The flooding killed
nine people, damaged or destroyed al-
most 18,000 homes and businesses
across the State, damage to our roads
and bridges is estimated to be $450 mil-
lion, and our cities and counties saw
over $170 million in infrastructure
damage.

Yet floods were not the only severe
weather events in Colorado this year.
Numerous wildfires and droughts dam-
aged and destroyed property and crops
and took lives.

I applaud the President for putting
forth his climate action plan in an ef-
fort to implement meaningful policies
that are slowing the effects of climate
change. Congress should take further
action to minimize the impacts of
these natural disasters and to better
understand our weather patterns.

We will and we must work together
to rebuild stronger and smarter to bet-
ter prepare for future natural disasters
that are becoming all too common be-
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cause of the real impacts of climate
change.

LET THE AFFORDABLE CARE ACT
WORK FOR FAMILIES

(Ms. DELAURO asked and was given
permission to address the House for 1
minute and to revise and extend her re-
marks.)

Ms. DELAURO. Mr. Speaker, I want
to share a letter I received from a con-
stituent of mine named Mary Ann from
Milford, Connecticut. She is suffering
from cancer, and she wrote to me dur-
ing the recent Republican government
shutdown. She wrote:

I'm attaching a picture I snapped of the
statement I received from my insurance
company regarding my chemotherapy treat-
ment of the month of July, which was one
treatment.

Over $110,000.

I'm grateful I have insurance right now,
but it’s COBRA. It is expensive, and it runs
out in 18 months. If the Affordable Care Act
is not in place in 18 months, I will never be
able to get insurance or treatment.

This is real for me. It is life or death for
me, and I am grateful that President Obama
is not willing to negotiate with my life as
this Nation is held hostage by political ter-
rorists.

Mr. Speaker, I receive calls and let-
ters like this every single week. The
Affordable Care Act is already making
a profound difference for individuals
and their families. Those on the other
side of the aisle who talk about it is
not necessary, they have health insur-
ance. They have it.

Why is it that this body goes on to
say ‘‘no’”’ to health insurance for mil-
lions of Americans who are out there?
This body needs to stop partisan polit-
ical games and let the Affordable Care
Act work for families. It is a matter of
life or death.

————
CLIMATE CHANGE

(Mrs. DAVIS of California asked and
was given permission to address the
House for 1 minute.)

Mrs. DAVIS of California. Mr. Speak-
er, as a member of the House Sustain-
able Energy and Environment Coali-
tion, I rise today to recognize the 1-
year anniversary of Superstorm Sandy
and to remember those who tragically
lost their lives, their homes, and so
much of the communities that they
knew.

The storm’s crippling impacts still
persist up and down the east coast.
While we cannot blame climate change
for any one event, all of these natural
disasters taken together are undeni-
able evidence of a looming man-made
disaster.

My constituents in California are
also struggling to deal with climate
change. In my State, 12 of the 20 most
damaging wildfires occurred in the last
10 years, and crops have been deci-
mated due to rising temperatures and
water scarcity.

We need to ask ourselves: What have
we learned from Sandy? What have we
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learned from other disasters, and what
can we do to prevent the next one?

This problem has no party. There is
no more personal or more compelling
issue. Climate change is a human prob-
lem, with the direst of consequences. It
is time to put aside our partisan dif-
ferences and start working together to
address these issues.

———

PROVIDING FOR CONSIDERATION
OF H.R. 992, SWAPS REGULATORY
IMPROVEMENT ACT, AND PRO-
VIDING FOR CONSIDERATION OF
H.R. 2374, RETAIL INVESTOR PRO-
TECTION ACT

Mr. SESSIONS. Mr. Speaker, by di-
rection of the Committee on Rules, I
call up House Resolution 391 and ask
for its immediate consideration.

The Clerk read the resolution, as fol-
lows:

H. RES. 391

Resolved, That upon the adoption of this
resolution it shall be in order to consider in
the House the bill (H.R. 992) to amend provi-
sions in section 716 of the Dodd-Frank Wall
Street Reform and Consumer Protection Act
relating to Federal assistance for swaps enti-
ties. All points of order against consider-
ation of the bill are waived. The bill shall be
considered as read. All points of order
against provisions in the bill are waived. The
previous question shall be considered as or-
dered on the bill to final passage without in-
tervening motion except: (1) one hour of de-
bate equally divided among and controlled
by the chair and ranking minority member
of the Committee on Agriculture and the
chair and ranking minority member of the
Committee on Financial Services; (2) one
motion to recommit.

SEC. 2. Upon adoption of this resolution it
shall be in order to consider in the House the
bill (H.R. 2374) to amend the Securities Ex-
change Act of 1934 to provide protections for
retail customers, and for other purposes. All
points of order against consideration of the
bill are waived. In lieu of the amendment in
the nature of a substitute recommended by
the Committee on Financial Services now
printed in the bill, an amendment in the na-
ture of a substitute consisting of the text of
Rules Committee Print 113-23 shall be con-
sidered as adopted. The bill, as amended,
shall be considered as read. All points of
order against provisions in the bill, as
amended, are waived. The previous question
shall be considered as ordered on the bill, as
amended, and on any further amendment
thereto, to final passage without intervening
motion except: (1) one hour of debate equally
divided and controlled by the chair and rank-
ing minority member of the Committee on
Financial Services; (2) the further amend-
ment printed in the report of the Committee
on Rules accompanying this resolution, if of-
fered by Representative George Miller of
California or his designee, which shall be in
order without intervention of any point of
order, shall be considered as read, shall be
separately debatable for 20 minutes equally
divided and controlled by the proponent and
an opponent, and shall not be subject to a de-
mand for division of the question; and (3) one
motion to recommit with or without instruc-
tions.

SEC. 3. Notwithstanding section 1002 of the
Continuing Appropriations Act, 2014—

(a) a motion to proceed under such sec-
tion—

(1) may be offered even if the committee to
which a joint resolution has been referred
has not reported or been discharged; and
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(2) shall be in order only on the legislative
day of Tuesday, October 29, 2013, or the legis-
lative day of Wednesday, October 30, 2013;
and

(b) a joint resolution under such section
shall be debatable for one hour equally di-
vided and controlled by the proponent and an
opponent.

SEC. 4. On any legislative day during the
period from October 31, 2013, through Novem-
ber 11, 2013—

(a) the Journal of the proceedings of the
previous day shall be considered as approved;

(b) the Chair may at any time declare the
House adjourned to meet at a date and time,
within the limits of clause 4, section 5, arti-
cle I of the Constitution, to be announced by
the Chair in declaring the adjournment.

SEC. 5. The Speaker may appoint Members
to perform the duties of the Chair for the du-
ration of the period addressed by section 4 of
this resolution as though under clause 8(a) of
rule I.

The SPEAKER pro tempore. The gen-
tleman from Texas is recognized for 1
hour.

Mr. SESSIONS. Mr. Speaker, for the
purpose of debate only, I yield the cus-
tomary 30 minutes to my friend, the
gentleman from Boulder, Colorado (Mr.
PoL1s), pending which I yield myself
such time as I may consume. During
consideration of this resolution, all
time yielded is for the purpose of de-
bate only.

GENERAL LEAVE

Mr. SESSIONS. Mr. Speaker, I ask
unanimous consent that all Members
may have 5 legislative days to revise
and extend their remarks.

The SPEAKER pro tempore. Is there
objection to the request of the gen-
tleman from Texas?

There was no objection.

Mr. SESSIONS. Mr. Speaker, H. Res.
391 provides a structured rule for con-
sideration of H.R. 2374 and a closed rule
for consideration of H.R. 992. However,
I think it is important to note that
H.R. 992 is a closed rule by default be-
cause the Rules Committee did not re-
ceive any amendments despite Mem-
bers having ample time to submit
them. So we made sure that, in the in-
terest of time, we are going to move
forward on this important legislation.

Mr. Speaker, today’s bills are tech-
nical in nature, but each carries very
important policy implications designed
to strengthen our Nation’s financial
services industry while simultaneously
protecting consumers and providing
more certainty for our economy.

First, H.R. 992, the Swaps Regulatory
Improvement Act, amends section 716
of the Dodd-Frank Act to provide
banks and their customers the flexi-
bility to effectively manage risk bet-
ter.

Today, many banks and bank cus-
tomers, such as utility companies and
agricultural co-ops, use swaps as an ef-
fective means to manage their busi-
nesses and to operate their cash flows
in a safe and practical manner. Unfor-
tunately, section 716 of the Dodd-Frank
Act would require banks and their cus-
tomers to shift these practices out of
the traditional bank model and place
them in newly created, capitalized,

H6841

nonbank entities. Such a change to
current business models would create
unnecessary instability in domestic
markets and potentially restrict access
to these important financial instru-
ments. Federal Reserve Chairman Ben
Bernanke has said that such a move
would ‘‘weaken both financial stability
and strong prudential regulation.”

H.R. 992 would allow banks and their
customers to keep the majority of
swaps transactions in-house and pre-
vent needless financial instability. Ad-
ditionally, it is important to note that,
despite what my colleagues on the
other side of the aisle may say, this
legislation only permits traditional
swaps to continue under the current
operating structure. All structured
swaps, such as an asset-backed security
and other riskier investment vehicles,
will be required to be housed in
nonbank entities. I believe this legisla-
tion represents commonsense ideas
that allow for greater financial flexi-
bility for consumers while ensuring
that investors are not subject to un-
necessary risk.
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The second bill, H.R. 2374, the Retail
Investor Protection Act, aims to pre-
vent potentially conflicting and costly
definitions of fiduciary standards from
being applied to broker-dealers and
other financial service professionals.
Currently, the Department of Labor is
in the final stages of drafting a new
definition of fiduciary standards for
broker-dealers under the Employee Re-
tirement Income Security Act known
as ERISA. This new requirement would
dramatically change a longstanding
business model and potentially dimin-
ish the ability of everyday Americans
to access quality investment advice,
meaning, the broker that they choose.

At the same time, the Securities and
Exchange Commission, known as the
SEC, is considering adopting its own
uniform fiduciary standard for broker-
dealers pursuant to the Frank-Dodd
Act. H.R. 2374 would prevent the De-
partment of Labor from issuing any
new fiduciary standards before the SEC
finalizes its new rule. In other words,
we would like for them to work to-
gether. This delay would prevent the
two agencies from promulgating dif-
ferent and conflicting definitions that
could prove difficult, if not impossible,
for many financial service profes-
sionals to adhere to. Such a change in
current business practices is a solution
in search of a problem. Current suit-
ability standards applied to broker-
dealers did not play a role in the finan-
cial crisis of 2008, and Congress should
not force American families to have to
pay more not only for legal definitions
they do not need, but against their own
common sense.

Today, millions of Americans who
save for retirement take advantage of
many affordable investment options
that broker-dealers provide. Changing
fiduciary standards for broker-dealers
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