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that there are Members of Congress,
there are people in Washington who
want to work together and solve these
problems. I pledge my support to my
colleagues here, and we are going to
work together as America’s brightest
days are yet to come.

O 2020

Mr. RIBBLE. I thank the gentleman
for his comments. And I just have to
say if a Green Bay Packer fan like my-
self, Mr. Speaker, and a Chicago Bear
fan like Representative LIPINSKI can
get together and talk about things—if
we can talk about that, we can talk
about anything.

In fact, around Christmastime 2009, is
when I became convinced about pos-
sibly running for Congress for the first
time. I'm in my second term, Mr.
Speaker. I came here to this Chamber
not just to represent the citizens of
northeast Wisconsin, but I came here
because 1 believe that the fabric of
trust between the American people and
this government has been torn. But
fabric torn can be mended. It can be
mended by common thread that binds
us together not as Republicans and
Democrats, men and women, but com-
mon thread that binds us together as
Americans.

Common thread can only be used if
it’s found; common thread can only be
found if you seek it.

One of the reasons that I feel we
sometimes can’t repair this torn fabric
is because it’s so difficult to find the
common ground. But common ground,
indeed, can be found when representa-
tives are willing to seek it out.

Mr. Speaker, our Founders estab-
lished a representative Republic and
instructed us. They said that if we can
find agreement, do those things. But if
we couldn’t find agreement, they
warned us as well. They said, Where
you can’t find agreement, it might be
best for you not to do those things
until you can, in fact, find agreement.

So we have to go out and we have to
look for it, and I could talk to my Re-
publican colleagues every single day.
In many respects, it’s like preaching to
the choir, and I think that preaching
to the choir is a fine thing. I mean, you
often preach to the choir because you
want them to sing. The fact of the mat-
ter is I have agreement with my Re-
publican colleagues on most things—
not everything, but most things. So
therefore I must go and talk to my col-
leagues on the other side of the aisle.

The fastest way to mend that torn
fabric is by meeting people, by building
trust, by taking the time to understand
them and then seeking the areas of
common ground, to find the common
thread that binds us together, and
when we find that, we can begin to re-
pair the torn fabric between the Amer-
ican people and its government. It’s
really what we’ve been sent here to do.

We’ve been sent here to find and
solve problems, not to fight about
them. Disagreement will happen. In
fact, you can look historically into this
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Chamber, and there’s been a lot of dis-
agreement. It dates back to the begin-
ning of our Nation’s founding. There’s
also been a lot of agreement.

Think about the differences from 1787
to today. Think about the America
that exists today. Much of it exists be-
cause the men and women who were
sent by the citizens of their districts to
lead came here, and through states-
man-like qualities, were willing to
lead. They had the courage to make
tough decisions and then lead this
country to the place that it is today.

I am filled with hope about America.
I'm filled with hope because of the col-
leagues that I work with here. I'm
filled with hope, Mr. Speaker, because
of men like you.

Mr. Speaker, I thank my colleagues
for their time, and I yield back the bal-
ance of my time.

————
CBC HOUR: HIGHER EDUCATION

The SPEAKER pro tempore. Under
the Speaker’s announced policy of Jan-
uary 3, 2013, the gentleman from New
York (Mr. JEFFRIES) is recognized for
60 minutes as the designee of the mi-
nority leader.

GENERAL LEAVE

Mr. JEFFRIES. Mr. Speaker, I ask
unanimous consent that all Members
be given 5 days to revise and extend
their remarks.

The SPEAKER pro tempore. Is there
objection to the request of the gen-
tleman from New York?

There was no objection.

Mr. JEFFRIES. Mr. Speaker, it is an
honor and a privilege to once again
have this opportunity to anchor the
CBC Special Order along with my very
distinguished colleague, my good
friend from the Silver State, Rep-
resentative STEVEN HORSFORD, where
for the next 60 minutes during this
hour of power, members of the Congres-
sional Black Caucus will have an op-
portunity to speak directly to the
American people about the issues fac-
ing higher education here in America.

We are at a crisis moment as it re-
lates to our capacity to make sure that
we can provide an affordable college
education to as many Americans as
possible. The problem that we in this
country confront is twofold. First, the
cost of a college education keeps going
up, but the amount of financial aid
available to younger Americans keeps
coming down. As a result, higher edu-
cation is increasingly out of reach, par-
ticularly for low-income Americans or
working families or the sons and
daughters of the middle class.

A college education is a pathway to
the American Dream. The fact that it’s
increasingly out of reach is incredibly
problematic for this great country.
Compounding that fact secondarily is
the reality that the amount of student
loan debt for younger Americans has
increased exponentially. If the Con-
gress does not act in advance of July 1,
then the interest rate for federally sub-
sidized student loans will double in its
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amount. It will increase from its cur-
rent rate of 3.4 percent to 6.8 percent.
This increase will impact more than 7
million younger Americans. It’s a cri-
sis that we must confront.

The CBC today will lay out a vision
for how we can deal with the imme-
diate crisis that we confront that’s ap-
proaching as we march toward July 1,
as well as ideas for tackling the broad-
er issue of college affordability. Many
of our members will also lay out the
problems with the GOP approach as
represented in H.R. 1911, which will
only make the problem worse—not bet-
ter.

We’re pleased that so many of my
distinguished colleagues have joined us
today to participate in this Special
Order. To get us started is our eloquent
and dynamic leader, the chairperson of
the Congressional Black Caucus, Rep-
resentative MARCIA FUDGE.

Ms. FUDGE. I thank the gentleman
for yielding, and I want to thank my
colleagues, Congressman JEFFRIES and
Congressman HORSFORD, for once again
leading the Congressional Black Cau-
cus Special Order. I cannot think of a
more timely topic for today’s Special
Order as once again our youth are fac-
ing a student loan crisis.

Mr. Speaker, George Washington
Carver once said, ‘“‘Education is the
key to unlock the golden door of free-
dom.” Nowhere is this truer in this
country, where we know for a fact that
access to a quality education is the
ladder to a better and richer tomorrow.
Providing access to education is in
America’s very DNA, and it goes back
to when two of our Founding Fathers,
Benjamin Franklin and Thomas Jeffer-
son, established State universities.

This tradition continued in 1862 when
President Lincoln signed the Morrill
Land-Grant Acts to create land-grant
colleges, an effort to promote higher
education for working class citizens.
Nearly 100 years later, President Lyn-
don Johnson signed the Higher Edu-
cation Act of 1965, and thus the Pell
Grant was created.

Today, an affordable college edu-
cation is more important than ever in
this country’s history. In the next dec-
ade, 63 percent of all jobs will require
at least some post-secondary edu-
cation. And in order to compete for
jobs in the future, our children must be
equipped and not saddled with debt.
Congress has a duty to ensure that
Federal education assistance is both af-
fordable and accessible.

On July 1, if Congress does not act,
rates for college students taking out
subsidized Department of Education
loans are scheduled to double from 3.4
percent to 6.8 percent. Unfortunately,
Mr. Speaker, this week the House, the
place affectionately referred to as the
‘“‘people’s House’’—believe it or not—
will consider a bill that would do more
harm than good.
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My colleagues on the other side of
the aisle will bring the so-called
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Smarter Solutions for Students Act to
the House floor. This bill is not a smart
solution. In fact, it is not a solution at
all. It actually makes it more expen-
sive for students and parents than if
Congress did nothing and let the inter-
est rates just double.

To be clear, I want to ensure Ameri-
cans know exactly what Republicans
are proposing. The Congressional Budg-
et Office found that this bill will cost
students and parents $3.7 billion in ad-
ditional student loan interest, and
those charges will be over a 10-year pe-
riod. So why propose such a bill? Why
would Members of Congress in the peo-
ple’s House claim this is a good bill?
Believe it or not, this legislation is an
attempt to move closer to a balanced
budget on the backs of college stu-
dents. The true purpose of this legisla-
tion is to squeeze out revenue to pay
down the Federal debt.

Yes, we will vote on a bill this week
that seeks to decrease the Federal def-
icit on the backs of a generation al-
ready being called ‘‘generation job-
less.” Yet, still no jobs bill. This legis-
lation totally ignores the fact that stu-
dent loan delinquency and default rates
are already exceedingly high. Due to
the recession and unemployment, near-
ly 20 percent of student loan borrowers
were 90 days or more behind in pay-
ments at the end of 2012. So why in-
crease it more?

In addition to the student loan crisis,
I have to mention the Department of
Education PLUS loan crisis, another
crisis that is breathing down the backs
of college students. Over the last few
years, thousands of students have been
sent home from college because their
PLUS loans were denied after the stu-
dent year commenced. HBCUs have lost
millions in revenue.

The CBC recently met with Secretary
Duncan and requested that the Depart-
ment reverse course to stop the bleed-
ing. As a result, the Department is
sending out notifications in an effort
to get students back into school, and
hearings will be held around the coun-
try this month and next month.

College presidents, students, and par-
ents must speak up and demand a
change. The CBC will continue to push
back and speak out as the future of
student loan programs are debated. We
will not stand by and watch Congress
or the Department of Education hurt
our students’ chances at a better to-
morrow. Not on our watch.

Mr. JEFFRIES. I thank you, Chair-
woman FUDGE, for so eloquently laying
out both the history in this great coun-
try of investing in higher education,
whether it is the private school context
or in the public school context, but
making sure consistently that our
young people are prepared for the chal-
lenges of the modern day economy,
which will increasingly require a col-
lege degree, if not a graduate degree
and significant training. That is why
we at the CBC feel it is important to
make sure that we make college more
affordable, not less affordable, as the
GOP proposal would do.
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We have also been joined by a very
distinguished colleague from the Lone
Star State who has been a tremendous
champion on this issue and on many
others in the Congress, and so I now
yield to Representative SHEILA JACK-
SON LEE from the great city of Hous-
ton.

Ms. JACKSON LEE. Allow me to
thank both of my very good friends,
the gentleman from New York and the
gentleman from Nevada, for really an-
swering the call of the First Amend-
ment. The First Amendment guaran-
tees the freedom of speech, but I think
the most important part of speech is
information. Thank you for the oppor-
tunity to share with our colleagues and
share with America the pending crisis.

If I might just quote from an article
in the Houston Chronicle by a writer in
the early part of February, Mike
Tolson, that said:

Like a hurricane churning across the Gulf
of Mexico, the looming Federal sequestra-
tion threatens everything in its path. If the
deep and automatic Federal budget cuts ac-
tually take place, there will be damage
somewhere—perhaps a lot of somewheres.

So today we’re standing on the floor
of the House embracing some of the
historic comments as relates to the Af-
rican American community and other
minority communities about the value
of education. How many of us have
been told by our parents that it was
the door, the key, to opportunities?
How many of us recognized it by listen-
ing to the words of Dr. Benjamin Mays,
who was a leading voice at Morehouse
and an educator, who always spoke of
the slaves rising from the ashes, to be
educated, to do good? And the debate
between Booker T. Washington and
W.E.B. DuBois. It was a question of
The Talented Tenth, but it was also a
question of those who could pull their
buckets up where they stand, to be ar-
tisans, carpenters, painters, and oth-
ers. But it was to learn something, to
be educated.

Today I stand sadly on this floor, Mr.
JEFFRIES, and acknowledge that as I
speak, one of my boards is having a
meeting. They are a school district,
not higher education as we talk about
tonight, but it plays into this because
there is a siege upon education in
America. That board and that commu-
nity, the North Forest Independent
School District, is fighting with every
breath in their body to keep from clos-
ing after they’ve succeeded in reaching
all of the goals that were given to them
by the Texas education agency. But
our Governor, Governor Rick Perry, is
opposed to their survival. Our commis-
sioner, Commissioner Michael Wil-
liams, is opposed to their survival. And
as well, what a contrast, when just a
few days ago he saved another school
district, not African American, with
the same proposal North Forest has.

So I stand on the floor today to join
you and acknowledge: is the siege con-
tinuing? It seems to be, because right
now our friends, our Republican
friends, this House, refuses to have a
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conference on the budget. A conference
on the budget might put us in a better
position than what we will be doing
today, H.R. 1911. It might put us in a
better position than what the Depart-
ment of Education, unfortunately, has
had to do with the reconfiguration on
the parent PLUS loans.

I ask why the budget conference has
not been called? Why are we on the
backs of people who are suffering and
who want to get an education? Why are
we on the backs of those, like in north
Texas, who are suffering from torna-
does or the disaster today, where we
don’t know how many lives have been
lost? Why are we suffering? Why don’t
we have a budget conference? Why are
we suffering when we recognize how
much education provides? I thank you,
Mr. HORSFORD, for this initiative to
show what it means to get an edu-
cation. This is what our parents told
us.
Less than a high school diploma,
weekly earnings $451; high school di-
ploma or GED—and I spoke to a group
that got a GED, $638, congratulations
to them. A bachelor’s degree, $1,053.
And a professional degree, $1,655.

This is a 2012 document, and I just
want to call out these numbers of un-
employment. They’re higher when you
don’t have a high school education, al-
most 15 percent and growing; 10 per-
cent for a high school education; and of
course the numbers go down.

So it is of great concern that we now
are facing legislation that is going to
take the fat—oh, let me just stop and
say that. Somebody says fat, they say:
Oh, yeah, we want to take the fat out.
That is going to go to the bone of indi-
viduals who are simply trying to get an
education.

Sequestration is cutting NASA. It is
cutting education programs. I just met
some people on an airplane who said
that all my programs from Rice Uni-
versity in science have been wiped out
because of sequestration. Now my
friends want to bring H.R. 1911, rather
than listening to what we can do here
today.

I introduced H.R. 900 with JOHN CON-
YERS and a number of other Members
who said, let’s end sequestration. If we
end sequestration, we wouldn’t have to
bring up H.R. 1911.

Let me just say these few words as I
discuss these boards very quickly.
Right now it is noted that student bor-
rowing is widespread, and more than
$100 billion in Federal education loans
are distributed every year. What that
means is that is the debt we are put-
ting on the children of America. A his-
torically black college like Texas
Southern University in Houston, 81
percent of the students receive some
form of student assistance. They re-
ceived $85 million in student financial
aid. In terms of student loan debt, 92
percent of those students are African
Americans; 85 percent are Hispanic stu-
dents—this is overall—and 85 percent
are Native Americans students; 82 per-
cent are multiracial students; and 77
percent are white students.
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Last year I introduced the College
Literacy Finance and Economics Act of
2011 to help our students manage their
debt; but now we find ourselves facing
an uphill battle, and that is the intro-
duction of this legislation that I be-
lieve is probably the worst that we
could ever have. Let me explain it to
you and see what H.R. 1911 does.

We’re right now at 3.4 percent. That
looks like it’s reasonable. If this bill
passes this week, by July 1, we will be
up to 6.8 percent—excuse me. By July
1, if we don’t do anything, we’ll be 6.8
percent, $8,880 in interest to be paid.
But if we pass H.R. 1911, we’ll be at
$10,109 in interest. Isn’t this a disgrace,
a shame on a Nation that encourages
our young people, whether they go in
business or not, to get an education?

And then as Mr. JEFFRIES mentioned,
the Congressional Black Caucus has
taken on the burden of a horrific bur-
den that has been put on our parents,
something called Parent Plus. In fact, I
was looking at the numbers from Texas
Southern University, who said they
lost 450 students—and they don’t know
if they’ve got all the numbers—because
the Parent Plus loan program caused
students to drop out by the thousands
across America. By the thousands.

I want to thank the Congressional
Black Caucus and our chairwoman,
Chairwoman FUDGE, for waking up this
issue, along with our members on the
Education Committee from the Con-
gressional Black Caucus, because this
is what is happening under the Parent
Plus program.

Already bad under current law, in
terms of the interest paid, $27,956. But
look what will happen under H.R. 1911.
It would force parents to pay 28 percent
more on their loan, $35,848.

A debt on parents is a debt on the
children. If the parents got ill, if the
parents lost their jobs, if the parents
had other children to take care of, and
that one student that they invested in
and they loved, trying to get the others
to come up behind them, parents mean-
ing well, doing well, and you’re going
to burden them with this burden on top
of that, the student that is trying to
increase their income.

So I would simply say that we’re fac-
ing tragedy in our country with bad
weather, but we’re facing a tsunami of
disaster on the floor of the House with
the lack of a budget, with a sequester
that is now getting into the seams of
our life by causing enormous debt and
legislative initiatives that are unwise
and devastating.

And so I’d ask today that we move on
the budget conference. And I ask the
Speaker to bring up H.R. 900, a simple
sentence. It says: to remove the seques-
tration from the 2011 Budget Act and
g0 back to regular order.

Many of us are looking at amend-
ments offered by the gentleman from
Connecticut (Mr. COURTNEY), whose
legislation we supported last year. But
we want anything but this devastating
bill that is going to snatch the oppor-
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tunity and the dignity of education
from those who are trying.

I close on the remarks of President
Obama as he spoke to the historic
Morehouse College this past Sunday,
thank him for visiting with those
young men. And he talked about a
young man who had a rough upbring-
ing, a difficult upbringing, and he con-
gratulated that young man because
that young man had now graduated Phi
Beta Kappa from Morehouse College
and is going on to Harvard Law School.

I can assure you that that young man
had his own sticktoitiveness, but also
that the young men in those colleges
like Morehouse have loans and depend
upon financial aid, generally speaking.

And so what Mr. Obama conveyed to
those young men, that the sky is the
limit, that there should be no obstacles
in front of you; don’t blame anyone
else; keep climbing up the ladder.

And we stand here on the floor this
week to snatch the very promise of
education out of the hands of those
students, no matter what race they
are, snatch it out of their hands with a
devastating, crafty, expensive, trickery
such as H.R. 1911.

I pray, as I go to my seat, I pray that
wisdom will take charge, and that
Members of Congress will come to-
gether and defeat H.R. 1911 and put on
the floor of the House the legislation
that has been offered by many on this
side of the aisle, to be able to ensure
that those individuals, parents and
children, continue to claim the Amer-
ican Dream no matter where you walk
from, no matter what story you have
to tell, no matter what your racial or
ethnic background is.

I'm glad that the CBC is standing
here today to tell our story and to
speak for America. I thank the gen-
tleman for his courtesy.

Mr. JEFFRIES. I thank the distin-
guished gentlelady from the great
State of Texas for laying out in very
clear terms the two different visions
that exist here in the House of Rep-
resentatives as it relates to how to deal
with access to higher education. The
CBC vision is a clear one. We want to
increase opportunity to a college de-
gree because we recognize that it’s a
great way to the American Dream. The
other side, unfortunately, has put forth
a plan that will help snatch that oppor-
tunity away, make it more expensive,
increase the debt burden.

And unfortunately, this one par-
ticular issue, as it relates to the stu-
dent loan dynamic, fits within a broad-
er dichotomy as to how we approach
dealing with the problems in America.
We believe in a balanced approach that
invests in America and education and
prepares our young people for the chal-
lenges of the 21st century economy.
But the other side seems to have taken
the approach that they’re going to bal-
ance the budget on the backs of the
most vulnerable here in America, and
that includes young people who are
trying to pursue a college education.

That’s what their budget proposal
says. Take away $168 billion in higher
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education funding, and then, at the
same time, when, on July 1, student
loan rates may double, put forth a bill
that has been articulated to have made
the problem worse if, in fact, it is ever
enacted into law.

We’re pleased that we’ve been joined,
once again by my distinguished co-
anchor, STEVEN HORSFORD, who rep-
resents the great State of Nevada, and
so I now yield to my good friend, Con-
gressman HORSFORD.

Mr. HORSFORD. To the coanchor, to
my friend and colleague, the gen-
tleman from New York, Representative
JEFFRIES, I appreciate your leadership
and the leadership of the Congressional
Black Caucus in focusing this hour on
such an important issue as the cost,
the increasing cost of attending higher
education in this country.

You know, Mr. Speaker, this week,
graduations are being held across the
country. Families are celebrating the
achievement of students who have
worked hard for the last 4 years or
more to earn their degree. So I find it
ironic that on this week when Ameri-
cans are celebrating the achievement
of students who have worked so hard
that my colleagues on the other side
would propose such a hypocritical piece
of legislation as H.R. 1911.

H.R. 1911 is nothing but a bait-and-
switch scheme that makes attending
college more expensive. Can you imag-
ine that? Proposing a piece of legisla-
tion that costs the American people
more to go to college? People are al-
ready struggling to go to college as it
is.
According to the CBO estimates, Fed-
eral student interest rates will be high-
er than current fixed rates for millions
of borrowers. That means that if you’'re
financing your college now, it’s likely
you will be paying more once you grad-
uate under the Republican plan than
you would today.

H.R. 1911 makes student loan interest
rates change year to year, based on the
10-year Treasury note marked up by 2.5
percent to 4.5 percent. So to be plain,
when next year’s freshmen graduate
and start having to repay their loans in
2017, their interest rate on that loan
taken out in their freshman year is
projected to be 7.4 percent, more than
double today’s current 3.4 percent rate
for subsidized Stafford loans.
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For a freshman starting college this
fall who borrows the maximum annual
loan under the Department of Edu-
cation, their subsidized and unsub-
sidized loan programs, they will pay
about $2,000 more in interest under
H.R. 1911.

Now, why is this so appalling? We re-
cently learned that this year alone the
Department of Education is expected
to make $51 billion in profit off stu-
dents financing their education. Some
of you may ask, How is it that the De-
partment of Education is making a $51
billion profit when American families
and students are struggling to even pay
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the tuition costs that they have? We
teach our children that it’s important
to save, to be responsible with their
money, and to get a good education.
But with the system set up the way it
is right now, those goals are mutually
exclusive.

How are students supposed to save?
When will they be able to pay off a
record $1.1 trillion in debt that they
are saddled with now? It was just re-
ported that there is more debt on stu-
dent loans than there are credit card
payments in America. How do they
begin to consider to plan their lives, to
prepare to buy a home, when they’re
trapped under a mountain of debt?

I have students that come to me
when we have Congress on our college
campuses and they express great fear
and trepidation about their future.
They’re working so hard. I have single
parents who are literally taking every
dollar from the two jobs that they
work to be able to afford their college
tuition. I cannot go back to them and
tell them that my colleagues on the
other side propose a bill that makes
the college costs for their loans double.
It’s unacceptable. It’s unacceptable
when companies like JPMorgan Chase,
Bank of America, Citigroup, and Wells
Fargo reported a combined profit of
$51.9 billion and the Department of
Education has the same amount of
profit as those four companies com-
bined.

And so, Mr. Speaker, my colleagues
in the Congressional Black Caucus, I
have got to say that we’ve got to tack-
le H.R. 1911. We have to figure out a
way to come up with amendments to
keep the interest rates on college loans
at 3.4 percent, as they are now, or to
ensure that they’re capped at a level
that is predictable for students. But we
also have to address this other under-
lying issue. It is not fair to American
students that they are working harder
and harder, that their families are
struggling; and yet there’s a billion-
dollar profit that’s going to the De-
partment of Education. There’s a $51
billion profit that comes back and goes
to the Treasury to pay down the debt,
and yet corporations continue to get
tax incentives and corporate subsidies.

Enough is enough, Mr. Speaker.
Enough is enough. When are we going
to require major corporations to do
their part? Enough is enough. College
students in America have worked too
hard. Families have struggled for too
long. The hope of a college education
that so many people strive for is cost-
ing more and more, and now my col-
leagues on the other side want it to
cost even more. And so we’re here to-
night to say, no, that is not going to
happen. Not on our watch. And we’re
going to fight and work hard until it
does not.

I've got two questions to my col-
league, and then I'm going to yield
back. I tweeted out #CBCTalks and I
asked constituents to send in a ques-
tion or two that I could respond to. I
was asked by a constituent, David
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Webb, a counselor, Wouldn’t increasing
the student loan interest rate discour-
age minorities’ ability to go to college?
Absolutely. The answer to that is yes.
If the cost to attend college and take
out loans for college will double—it’s
already too high now—too many stu-
dents are foregoing their chance to get
a college education because they can’t
afford it. This will just make it worse.

I was also asked by a constituent,
Troy Amaro, if H.R. 1330 is passed by
using the 10-10 scenario, what happens
to the rest of the debt that is unpaid?
I want to thank him for his question. I
know we are working on the Student
Loan Fairness Act, which offers a 10-10
repayment plan that would require bor-
rowers to make 10 years of payment on
their Federal student loans at a 10 per-
cent rate of their discretionary income.
And then once that period is done, the
loan would be forgiven.

Those are the types of solutions that
we need to be working on so that col-
lege can be more affordable for the
American student and the American
family. And to my coanchor and to the
members of the Congressional Black
Caucus, I'm hopeful that we will con-
tinue to raise our voice on this issue
and to make it clear that the proposal
by our colleagues on the other side,
H.R. 1991, is not a solution. It is costing
the American people more for college
at a time when they can least afford it.

Mr. JEFFRIES. I thank the distin-
guished gentleman for raising some
very eloquent points and doing it in
such a thoughtful and passionate way.
These are solutions, Mr. Speaker, that
we really should be discussing in the
context of a conference committee to
come to some resolution around the
budget.

For about 4 years, Members of the
other side of the aisle were com-
plaining about the absence of regular
order, but this year we passed a budget
in the House of Representatives in
March. The Senate then passed their
budget plan in the same month. The
President came back in April, after we
got back from recess, and presented his
budget. The next step in regular order,
which the House GOP has been asking
for for 4 years, would be to appoint
conferees so the Senate and the House
can sit down and work it out and dis-
cuss some of the solutions that Rep-
resentative HORSFORD and other Rep-
resentatives of the American people
have put forth to deal with our eco-
nomic situation, make higher edu-
cation more affordable, and provide
businesses with the certainty that they
need.

And so the question is, What is the
House GOP afraid of? Why haven’t you
appointed conferees so we can sit down
and have a discussion to work out the
issues and the problems that are con-
fronting the American people?

We’ve been joined by another distin-
guished member of the freshman class,
one of the newest Members of the
House of Representatives, Representa-
tive ROBIN KELLY from the great State
of Illinois.

May 20, 2013

Ms. KELLY of Illinois. Thank you for
your leadership, Congressman
JEFFRIES.

This weekend, three students very
close to me celebrated their college
graduations: Brace Clement at the Uni-
versity of Wisconsin, Amelia Lumpkin
at Davidson College, and Whitney Horn
at the Illinois Institute of Technology.
These three young people represent the
best and brightest this country has to
offer.
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Congratulations Brace, Amelia, and
Whitney. I am extremely proud of you.
They are just three of the thousands of
students across the country who cele-
brated their college graduations this
weekend. It’s a joyous time, but for
some it’s also a nervous time because
more students than ever are walking
across the stage weighed down by stu-
dent loan debt.

The cost of a college degree has in-
creased by more than 1,000 percent in
the last 30 years, according to a report
by the Center for American Progress.
Two-thirds of students who earn 4-year
degrees graduate with an average stu-
dent loan debt of more than $25,000, ac-
cording to the report. Today, 37 million
students are facing student loan debt,
and the total student loan debt burden
tops $1.1 trillion.

The mounting student debt is stunt-
ing the growth of a generation of grad-
uates who are facing a tough job mar-
ket and high student loan payments, or
putting off key milestones, such as
buying a house or starting a family,
which further stifles the country’s eco-
nomic recovery.

The problem is most acute among
students of color, with 81 percent of Af-
rican American students graduating in
debt compared to 64 percent of White
students. And not only are more Black
students graduating with debt, they
are graduating with higher levels of
debt. According to the report, 27 per-
cent of Black bachelor degree recipi-
ents have more than $30,000 in debt,
compared to 16 percent of their White
counterparts. It is against this back-
drop that student loan rates are set to
double on July 1.

A Republican bill being considered
this week would have student loan in-
terest rates change year to year, based
on a 10-year Treasury note, a move
that could push rates as high as 7.4 per-
cent. This is unacceptable.

Raising interest rates on student
loans will be pricing our students out
of the American Dream. At a time
when a college degree is more vital
than ever to national and global com-
petitiveness, we will be putting the
goals of attaining a degree further out
of reach of our young people, particu-
larly young people of color.

Our students, many of whom have
graduated to find themselves unem-
ployed or underemployed, are already
struggling to pay back loans at the
current rate level and are facing
years—and, in some cases, decades—of
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loan payments ahead. Raising the rates
on students who are already struggling
to make ends meet is just wrong, coun-
terproductive, and will have a chilling
effect on future generations of students
who will be forced to forego an edu-
cation due to skyrocketing costs. We
should be opening more avenues to a
college education for young people, not
slamming the door shut in their faces.

I agree with my colleagues that a
two-step approach is needed to address
the student loan crisis. We should first
freeze the current rate, 3.4 percent, on
subsidized Stafford loans for the next 2
years and keep other educational loan
rates steady to remove the immediate
fear of students and their families of
the impending rate increase. We should
then investigate longer-term solutions
to the student loan problem as part of
a comprehensive approach to address-
ing our Nation’s mounting student
debt, escalating college costs, and bro-
ken financial aid system as a whole.

In investigating options for increas-
ing college affordability, I agree with
the notion that we should, at the very
least, be open to giving our students
the same interest rates we extend to
banks. Our young people deserve the
same backing and support. It is not
only the right thing to do, but the in-
vestment in our students will net a
much bigger payoff for our Nation for
generations to come.

Mr. JEFFRIES. I thank the gentle-
lady for her very insightful comments.

You know, it’s interesting, as Rep-
resentative KELLY pointed out, when
the economy collapsed in 2008, it cre-
ated a situation where many younger
Americans entered into the job market
and confronted increased difficulty in
securing employment in their area of
study or in any other area of study. So
it doesn’t make a lot of sense to many
of us that, as we still continue to deal
with a fragile economic recovery, why
in the world would we shoulder these
young Americans with an increased
student loan debt burden in the face of
an already difficult job market? That’s
a question that our friends on the other
side of the aisle are going to have to
answer this week, and I don’t think
that the American people will like
what they have to say in that regard.

We’re pleased that we’ve been joined
by the very distinguished gentleman
from the great State of Virginia, some-
one who has spearheaded the CBC ef-
fort as it relates to our compassionate
and strong and responsible budget. I'm
pleased to yield to Representative
BOBBY SCOTT.

Mr. SCOTT of Virginia. I thank the
gentleman for yielding time, and I
thank him for holding this important
Special Order as we talk about college
education and making it affordable.

We know that a college education is
extremely important to young people.
It can transform their entire lives and
open opportunities that are not avail-
able to those without a college edu-
cation.

We know that the good jobs require
education. Ninety percent of the good-
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paying jobs in the future will require
education past the high school level—
and not necessarily a 4-year college,
but some education and training past
the high school level. Of course, that
would include college. There’s an old
adage that the more you learn, the
more you earn; the more education you
get, the more likely you are to have a
much higher income.

Now, we know that the benefits of a
decent education not only accrue to
the individual, but also to the commu-
nity; because those communities that
have a well-educated constituency are
much less likely to have to suffer as
much crime or pay as much for social
services as those communities that do
not invest in education.

And our national economic competi-
tiveness depends on an educated work-
force. We’re not going to be able to
compete, for example, on low wages if
people around the world will work for
much lower wages. You don’t have to
be near your customers or even near
your coworkers anymore. We’ve got de-
livery. You can deliver things all over
the world. And if you can work across
the hall from your coworkers, you can
work across the globe from your co-
workers with a computer and a modem
and the Internet and everything else.

The reason that businesses want to
locate in the United States is because
they know they can get a well-edu-
cated, well-trained workforce. And if
we allow people to fail to reach their
full potential, we will not be achieving
our full economic competitiveness.

So we know the benefits of edu-
cation, particularly a college edu-
cation. And we know that some young
people are looking at the high interest
rates and the cost of education and are
calculating that it’s not worth it.
There can be nothing worse for our Na-
tion than to have young people fail to
achieve their full potential because
they cannot afford a college education.

Several years ago, in 2007, Congress
passed a cut in the interest rate on stu-
dent loans to make college more af-
fordable, cutting the interest rate in
half, from 6.8 percent to 3.4 percent, for
b years. At the end of 5 years, last year,
we extended it for another year; but on
July 1, in just a few weeks, that inter-
est rate will double back to 6.8 percent
if we don’t do anything.

Last week, the Education and Work-
force Committee considered legislation
to deal with the interest rate. Unfortu-
nately, the bill recommended by the
Republican side of the aisle was actu-
ally so bad that, according to the Con-
gressional Research Service, students
would actually be better off if we just
did nothing and let the interest rate
double to 6.8 percent rather than take
that variable interest rate that they
had, with the extra fees and everything
else along with it. We would be better
off if we just let the interest rate dou-
ble.

You’re asking young people to sign
up for a variable interest rate. When
they sign up, they have no idea what
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the interest rate will be later on; but
the Congressional Research Service
said, based on projections, that they
would be better off with the 6.8 percent
rate than what they’re going to end up
with under the Republican bill.

What we should do is protect the
present 3.4 percent interest rate for
students. It’s reasonable, and it makes
college much more affordable. Or, if
you’re going to have a variable interest
rate, have it at a low rate similar to
what we’re charging businesses and
what they’re able to borrow money at,
with the protection against increases
so0 you’re no worse off with the legisla-
tion than you are today.

We can help students afford college,
but not with the bill that the Edu-
cation and Workforce Committee con-
sidered because that’s actually worse
than just letting the interest rate dou-
ble.

We owe it to our young people, we
owe it to our next generation, and we
owe it to our Nation to make sure that
our students get the best education
that they can, and making college af-
fordable is part of that challenge. We
need to make college affordable, and
we need to make sure we defeat the bill
that was reported by the Education and
Workforce Committee because that’s
actually worse than doing nothing.

Again, I thank you for holding the
Special Order and doing what we can to
make college affordable.
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Mr. JEFFRIES. Thank you so much,
Representative ScoTT, certainly for
your eloquent and thoughtful observa-
tions, and for pointing out what really
is a very interesting fact as it relates
to what we’re doing here in Wash-
ington, D.C., this week. If we just sim-
ply did nothing, if we all went back to
our districts and didn’t act in advance
of the student loan rate doubling on
July 1, that we would actually be bet-
ter off going back home and doing
nothing than if we acted upon the GOP
proposal, H.R. 1911, which independ-
ently and objectively has been proven
to show that it would make the situa-
tion, which is bad, now worse for mil-
lions and millions and millions of
American students. That’s why so
many of our constituents are cynical
about a lot of the things that happen
down here in Washington, D.C.

We’ve been joined by another distin-
guished member of the freshman class,
someone who herself had a very promi-
nent career prior to arriving here in
the House of Representatives in higher
education, as well as a leader in the
Ohio legislature.

I'm pleased to yield now to the dis-
tinguished gentlelady from Ohio, Rep-
resentative JOYCE BEATTY.

Mrs. BEATTY. Mr. Speaker, let me
also join my colleagues in thanking
Mr. JEFFRIES and Mr. HORSFORD for
leading the Congressional Black Cau-
cus’ important discussion about rising
burdens of student loans on our fami-
lies and on our economy.
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Higher education is a major part of
the American Dream. I know as a col-
lege graduate and I know as a senior
administrator at a university, access
to higher education must continue to
be an option for the American Dream
to continue to be a reality.

The increasing financial burden high-
er education is placing on students,
families, and the economy is
unsustainable and threatens our coun-
try’s economic progress. According to
the Federal Reserve Bank of New York,
almost 13 percent of student loan bor-
rowers of all ages owe more than
$560,000, and nearly 4 percent owe more
than $100,000. These debts are often be-
yond the students’ ability to repay,
which is demonstrated by the fact that
delinquency and default rates are soar-
ing.

This week, the Smarter Solutions for
Students Act, H.R. 1911, will come to
the floor. Unfortunately, it is partisan
legislation and is not a sufficient solu-
tion to address our Nation’s student
loan crisis; and it is certainly worth re-
peating, as you have heard and you will
repeatedly hear. In fact, it makes stu-
dents worse off than if nothing is done
to stop the increasing variable interest
rates.

This bill actually would increase the
cost of student loans for borrowers, dis-
courage the use of Federal loans, and
exacerbate the country’s troubling stu-
dent debt problem. Under this bill, in-
terest rates for student loans will bal-
loon over the next 10 years, costing
students and their parents almost $4
billion in additional loan interest
charges.

As a former college administrator
with numerous colleges in my district,
I believe pursuing higher education is
one of the best personal and profes-
sional investments one can make in
your future. With the tens of thousands
of students within my district, the im-
pact of the student loan crisis is monu-
mental for my community.

That is why I have cosponsored sev-
eral pieces of legislation that will work
to decrease the fiscal strain higher edu-
cation can place on students. I've co-
sponsored the Student Loan Fairness
Act, sponsored by Representative BASS,
which is legislation designed to lend a
helping hand to those struggling under
massive amounts of student loans. This
legislation actually caps interest rates
for Federal loans and improves and ex-
pands public service loan forgiveness
and creates a 10-10 loan repayment
plan.

We must—we must keep our edu-
cation loan rates stable, responsible,
and affordable. We must find a solution
that will allow college students to ben-
efit from the 3.4 percent interest rates
on subsidized Stafford loans. We must
advance legislation that includes stu-
dent loan reform in a way that pro-
vides realistic opportunities for our
students to secure good jobs and pay
off their student loans without falling
into financial crisis.

I will continue to advocate for better
ways to lessen the financial burden of
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higher education for all students in
this country. Our Nation’s students
and families deserve an affordable edu-
cation.

Mr. JEFFRIES. I thank the distin-
guished gentlelady from Ohio for her
great leadership on this issue.

Mr. Speaker, would you be so kind as
to let us know how many minutes are
remaining in today’s Special Order.

The SPEAKER pro tempore. The gen-
tleman has 9 minutes remaining.

Mr. JEFFRIES. Thank you,
Speaker.

We’ve been joined now by another dy-
namic member of the freshman class,
who arrived a couple of months earlier
than the rest of us. He has gotten off to
a tremendous start. I now yield to my
distinguished colleague from the Gar-
den State, the always nattily dressed
Representative DONALD PAYNE, Jr.

Mr. PAYNE. Mr. Speaker, I want to
thank my colleagues for anchoring to-
night’s CBC Special Order on student
loans and thank Congressman JEFFRIES
for that kind observation.

Access to quality education is the
basis the American Dream. In 1965, the
Higher Education Act was passed by
Congress and signed into law by Presi-
dent Lyndon Baines Johnson, a former
rural schoolhouse teacher, who fully
understood that education is the great-
est equalizer.

Since then, student aid in this coun-
try has been a springboard that gives
hardworking students with low- to
moderate-income the opportunity to
realize their goals and transcend eco-
nomic status. The Federal Pell Grant
program helps more than 9 million stu-
dents get to and through college. Un-
fortunately, while Pell Grants cover a
significant portion of tuition, cur-
rently it pays for less than one-third of
a student’s tuition at most 4-year pub-
lic colleges.

Given rising tuition costs and the de-
cline in family incomes, the impor-
tance of financial aid has only in-
creased with time. The cost of college
tuition in the U.S. has increased by
more than 1,000 percent—yes, 1,000 per-
cent—since the 1980s. This is more than
the growth in the consumer price
index. At the same time, the Federal
Pell Grant is covering an even smaller
percentage of the overall college cost.

As a result, the success of our grad-
uates is being hampered by mounting
debt. Two-thirds of college seniors who
graduated in 2011 accumulated more
than $26,000 in student loan debt. And I
am increasingly concerned about New
Jersey’s graduates, who hold the 10th
highest debt among college students in
our Nation.

And while the cost of an education
rises and the amount of the student
debt skyrockets, young people struggle
to find work. They’ve done everything
we’ve asked them to do. They’'ve
worked hard, they’ve gotten an edu-
cation, but unemployment for young
college graduates remains at 8.8 per-
cent.

So our graduates’ dreams of making
it on their own are stifled. They are
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forced to put their lives on hold, move
back home with their parents, and
pinch pennies to pay off their mount-
ing debt. Not only does this debt nega-
tively impact the quality of life for our
young people, but it weakens our econ-
omy and our workforce as well. Finan-
cial constraints caused by student loan
debt discourage recent graduates from
pursuing public service jobs in medical
fields that serve our seniors in low-in-
come communities.

Yet knowing all of this, my Repub-
lican colleagues have been working
overtime to exacerbate the problem
and make college even less affordable.
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The 2014 budget eliminates man-
dating funding for Pell Grants and
freezes the maximum grant for 10 years
while also cutting eligibility; and as of
July 1, Federal student loan rates are
set to double. Instead of adopting ef-
forts to keep interest rates low for
young people in a volatile economic en-
vironment, my Republican colleagues
have introduced a bill—and are voting
on it this week—that can increase
rates far beyond this July increase. As
I like to call it, it’s the Making College
More Expensive Act.

Mr. Speaker, I beg your patience as I
go through a little rudimentary arith-
metic.

Right now, student loan interest
rates are fixed at 3.4 percent, meaning
a student pays about $4,000 in interest
payments on a b-year loan. If we do
nothing and let the interest rate expire
this July, rates will double to 6.8 per-
cent, and a student will pay nearly
$9,000—more than the double—on the
same 5-year loan. Now, if we do what
the Republicans want us to do and pass
their bill this week, student loan inter-
est rates will skyrocket to an esti-
mated 7.4 percent, and the same stu-
dent would pay $10,000 in interest. In
other words, if we do absolutely noth-
ing—nothing at all—it would be better
than if we pass the Republicans’ pro-
posed bill in the House.

Now, I'm not suggesting that we do
nothing—this body must act—but it is
a sad reality when doing nothing is
better than going along with what the
Republicans are pushing. Rather than
invest in our future leaders and entre-
preneurs of America, they propose to
balance the budget on the backs of low-
to moderate-income students. I fear
that, by ignoring a generation buried
under debt, we will cripple this coun-
try’s future.

This great Nation is supposed to be a
land of opportunity for all regardless of
what you look like or where you come
from. Throughout our history, the op-
portunities afforded to people of var-
ious backgrounds have built this Na-
tion, creating a large and thriving mid-
dle class. Access to education has been
the catalyst to this growth. As we look
to our future, it is critical that we
place education at the forefront of the
plans for our success. We can start by
stopping the doubling of student loan
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interest rates and by once again mak-
ing a college education affordable for
all of those who want one.

Mr. JEFFRIES. I thank the distin-
guished gentleman from New Jersey.

As we close, this chart really illus-
trates the magnitude of the collective
problem confronting younger Ameri-
cans in the United States of America.
The student loan debt burden has now
exceeded $1 trillion. Now, in this Cham-
ber, we hear a lot about the debt crisis
facing America, but we have a student
loan debt crisis that must be addressed.

I yield to my good friend, the gen-
tleman from Nevada, STEVEN
HORSFORD, for his thoughts on this
matter.

Mr. HORSFORD. Thank you, Rep-
resentative JEFFRIES.

This chart and this number should
alarm every American family. As you
just indicated, in this body there are
those on the other side of the aisle who
talk about not burdening the next gen-
eration with a debt that they cannot
afford to pay. It is for us, as leaders, to
do our job now so that they don’t have
to bear that burden in the next genera-
tion. This is why this issue is so funda-
mental and why we must get this pol-
icy right, so that we don’t burden the
next generation of students.

We have increasing numbers who are
low-income and who now have that op-
portunity for the first time ever to go
to college. We have increasing numbers
who are minority students, first-gen-
eration students who need to pursue
their educations without the burden of
a $1 trillion debt from taking out stu-
dent loans. The Huffington Post re-
ported recently that the spread be-
tween what the government pays to
borrow and what it charges students
creates a profit this fiscal year of more
than 36 cents off every dollar lent to
borrowers.

So the question is: Why are our col-
leagues on the other side proposing a
measure to increase interest rates on
students and families?

That money does not go to the De-
partment of Education, Mr. Speaker.
That money goes to the Treasury,
which goes to pay down the Federal
debt. So the proposal on the other side
actually charges students, an increas-
ing number of low-income and minor-
ity students, more money in order to
pay down the Federal debt so that the
other side can Kkeep corporate tax
breaks for Big Oil, big banks, and mil-
lionaires. That’s what this fundamen-
tally comes down to. It’s why every
American should be concerned with
this policy, and why we’re coming up
with a Democratic alternative worthy
of support.

Mr. JEFFRIES. I thank the distin-
guished gentleman.

We will continue to do all that we
can to make college affordable for
every single American.

Mr. Speaker, I yield back the balance
of my time.

Mr. VEASEY. Mr. Speaker, once again, we
have been pushed to a political standoff over
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an important issue that affects the future of
our nation. On July 1, college students will see
the interest rates on their federal loans double.
College is becoming less and less affordable
each day, and the bill the majority has offered
for a vote this week, H.R. 1911 the Smarter
Solutions for Students Act, provides no re-
prieve for college students. In fact, if this bill
becomes law, it would make college more ex-
pensive for students and their parents than if
Congress did nothing and let the interest rates
double. It shouldn’t be titled the Smarter Solu-
tions Act, but rather, the Making College More
Expensive Act.

It is not simply rhetoric or a baseless claim
to state that the Republican bill will increase
the cost of college. The Congressional Re-
search Service looked at different scenarios
where a student or their parent would use a
federal loan in order to pay for college and
how much that loan would cost under the Re-
publican plan if rates were frozen at 3.4 per-
cent, and if rates were allowed to double to
6.8 percent. Based on projected interest rates,
CRS found that the Republican-led H.R. 1911
would increase interest payments under each
scenario. If we look at one particular scenario,
a student who borrowed the maximum amount
of subsidized and unsubsidized loans for five
years would see their interest payments in-
crease over the lifetime of the loan by 14.5
percent, compared to allowing fares to double.
The Republican plan would cost an astound-
ing 45 percent more than if we froze current
interest rates at 3.4 percent.

The Congressional Budget Office also
looked at the total cost of H.R. 1911 for fami-
lies looking to send their sons and daughters
to college. They found that over 10 years,
H.R. 1911 would cost working families an ad-
ditional $3.7 billion in interest payments. The
federal government should not be in the busi-
ness of profiting off of the backs of students
and their parents. We should be helping them
pursue a higher education, not squeezing
them for every penny they have.

Let's work together on a common sense
proposal that makes federal loans affordable
and allows young people to obtain a degree
without burdening them with insurmountable
student debt. We need real solutions that will
help young Americans succeed and make our
country stronger.

———

LEAVE OF ABSENCE

By unanimous consent, leave of ab-
sence was granted to:

Ms. HERRERA BEUTLER (at the request
of Mr. CANTOR) for today and the bal-
ance of the week on account of an ur-
gent personal family matter.

Mr. CLYBURN (at the request of Ms.
PELOSI) for today.

———

SENATE BILL REFERRED
A Dbill of the Senate of the following
title was taken from the Speaker’s
table and, under the rule, referred as
follows:

S. 743. An act to restore States’ sovereign
rights to enforce State and local sales and
use tax laws, and for other purposes; to the
Committee on the Judiciary.

————
ADJOURNMENT

Mr. HORSFORD. Mr. Speaker, I move
that the House do now adjourn.
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The motion was agreed to; accord-
ingly (at 9 o’clock and 27 minutes
p.m.), under its previous order, the
House adjourned until tomorrow, Tues-
day, May 21, 2013, at 10 a.m. for morn-
ing-hour debate.

——————

EXECUTIVE COMMUNICATIONS,
ETC.

Under clause 2 of rule XIV, executive
communications were taken from the
Speaker’s table and referred as follows:

1534. A letter from the PRAB Branch Chief,
Department of Agriculture, transmitting the
Department’s final rule — Supplemental Nu-
tritional Assistance Program: Nutrition
Education and Obesity Prevention Grant
Program (RIN: 0584-AE07) received April 24,
2013, pursuant to 5 U.S.C. 801(a)(1)(A); to the
Committee on Agriculture.

1535. A communication from the President
of the United States, transmitting FY 2014
Budget Amendments for the Departments of
Agriculture, Defense, Health and Human
Services, Housing and Urban Development,
the Interior, Justice, State, and Transpor-
tation, as well as Other International Pro-
grams, the National Aeronautics and Space
Administration, and the Federal Trade Com-
mission; (H. Doc. No. 113-31); to the Com-
mittee on Appropriations and ordered to be
printed.

1536. A letter from the Acting Under Sec-
retary, Department of Defense, transmitting
authorization of 12 officers to wear the au-
thorized insignia of the grade of major gen-
eral or brigadier general; to the Committee
on Armed Services.

1537. A letter from the Assistant Secretary
of the Army, Manpower and Reserve Affairs,
Department of Defense, transmitting the De-
partment’s Report on the Recruiter Incen-
tive Pay Pilot Program, pursuant to Section
681 of the National Defense Authorization
Act for 2006; to the Committee on Armed
Services.

1538. A letter from the Under Secretary,
Department of Defense, transmitting the De-
partment’s report presenting the specific
amount of staff-years of technical effort to
be allocated for each defense Federally
Funded Research and Development Center
during fiscal year 2014; to the Committee on
Armed Services.

1539. A letter from the Chairman and Presi-
dent, Export-Import Bank, transmitting a
report on transactions involving U.S. exports
to Ethiopian Airlines Enterprise, SC of Addis
Ababa, Ethiopia pursuant to Section 2(b)(3)
of the Export-Import Bank Act of 1945, as
amended; to the Committee on Financial
Services.

1540. A letter from the Chairman and Presi-
dent, Export-Import Bank, transmitting a
report on transactions involving U.S. exports
to Air China Limited (Air China), Beijing,
China pursuant to Section 2(b)(3) of the Ex-
port-Import Bank Act of 1945, as amended; to
the Committee on Financial Services.

15641. A letter from the Assistant General
Counsel for Legislation, Regulation and En-
ergy Efficiency, Department of Energy,
transmitting the Department’s final rule —
Contractor Legal Management Require-
ments; Acquisition Regulations (RIN: 1990-
AA37) received May 3, 2013, pursuant to 5
U.S.C. 801(a)(1)(A); to the Committee on En-
ergy and Commerce.

1542. A letter from the Associate Bureau
Chief, Wireline Competition Bureau, Federal
Communications Commission, transmitting
the Commissions final rule — Connect Amer-
ica Fund; Developing an Unified Intercarrier
Compensation Regime; Joint Petition of
Price Cap Holding Companies for Conversa-
tion of Average schedule Affiliates to Price
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