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nice things about me. It is an honor to
have gotten to know PAT LEAHY so
well. He has broken all records. My
record is minimal compared to his in
Vermont: the first Democrat elected
and he has been in the Senate since
1972, a wonderful Senator and a good
friend. I appreciate his words very
much.

I will mention, because I have here
before, his lovely wife Marcelle is a
nurse, and during my wife’s travail
with a terrible automobile accident
and breast cancer—she is doing well
and it appears she is beating both of
those so far—Marcelle has done a lot of
good things for my wife, with her nurs-
ing skills, calling and telling her what
she is going through is what happens to
a lot of people and she is going to be a
lot better. I appreciate very much Sen-
ator LEAHY, but also his lovely wife
Marcelle.

———

UNANIMOUS CONSENT REQUEST—
EXECUTIVE CALENDAR

Mr. REID. Mr. President, last Decem-
ber President Obama appointed a per-
son by the name of David Medine to
serve as the chairman of the bipartisan
Privacy and Civil Liberties Board.
After 9/11, Congress created this five-
member board to make recommenda-
tions to protect the civil liberties of all
Americans during a time of war.

Mr. Medine is well suited to lead this
board. He currently works on financial
privacy issues for the Securities and
Exchange Commission. Previously, he
was a partner in a huge law firm by the
name of Wilmer Hale and he worked at
the Federal Trade Commission on
Internet privacy and financial privacy
laws.

Earlier this summer, we worked out
an agreement with Senate Republicans
to confirm the part-time members of
the board, two Republicans and two
Democrats. Republicans agreed that
Mr. Medine, the Democratic nominee
for chairman and the only full-time
board member, would be confirmed
during the lameduck session. It is my
understanding that Republicans have
encountered an issue that prevented
the Senate from including Mr. Medine
in our nominations package. So I will
ask unanimous consent on this nomi-
nation at this time. I know there will
be a Republican objection. Early in the
next Congress, I plan to schedule a ma-
jority vote on this nomination and I
look forward to the cooperation and
good faith from Senate Republicans.

I ask unanimous consent the Senate
proceed to executive session to con-
sider Calendar Nos. 721 and 722; that
the nominations be confirmed, the mo-
tion to reconsider be considered made
and laid upon the table, with no inter-
vening action or debate; that no fur-
ther motions be in order, and any
statements be printed in the RECORD;
that the President be immediately no-
tified of the Senate’s action and the
Senate then resume legislative session.

The PRESIDING OFFICER. Is there
objection?
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The Senator from Iowa.

Mr. GRASSLEY. Mr. President, re-
serving the right to object, and I will
object, I would point out that the ma-
jority has had this nomination pending
since May 17 when it was reported out
of the Judiciary Committee on a party-
line vote. Not only for myself, but I
think for a lot of people on my side of
the aisle, this nomination is controver-
sial and should not be moved via unani-
mous consent in the waning hours of
this Congress. If this nomination were
as important as the majority now
seems to believe it is, this would have
warranted debate and negotiations ear-
lier in the session. Instead, the major-
ity now seeks to raise this nomination
in order to avoid having to resubmit
the nomination for consideration.

I think I have shown a very different
willingness to accommodate the major-
ity even on controversial nominations.
For example, we agreed to remove Wil-
liam Baer just last week despite the
controversy surrounding his nomina-
tion, and he was subsequently con-
firmed. So I am not opposed to dis-
cussing controversial nominations, in-
cluding this one, but they need to be
done in a way that allows debate and
discussion prior to a vote.

Given the controversial responses to
written questions this nominee pro-
vided, there is need for debate and dis-
cussion on this nomination by the full
Senate, not unanimous consent here at
the last minute. Therefore, I object to
the nomination being considered at
this time.

The PRESIDING OFFICER. Objec-
tion is heard.

The Senator from Illinois.

HURRICANE SANDY
SUPPLEMENTAL APPROPRIATIONS

Mr. DURBIN. Mr. President, I want
to join in the remarks of the majority
leader. What a disappointment to learn
that last night the House of Represent-
atives failed to bring up the supple-
mental appropriations bill, which is to
provide relief for the victims of Hurri-
cane Sandy.

The Senate passed this bill not that
long ago—just a few days ago. Mr.
President, $60.4 billion in a supple-
mental appropriations passed here by a
vote of 62 to 32—a strong bipartisan
vote. It did not include everything the
Governors of New York and New Jersey
and other States had asked for, but it
did provide critical funding to help
those who lost their homes and their
businesses.

We expected the House to act on this
bill. To say this is a no-brainer is to
overstate the obvious. We rally as an
American family when many of us are
in need. I can remember this very well
in my own State.

In 2008, Illinois and other Midwestern
States had a similar situation. A mas-
sive storm was heading our way and
flooding from the Mississippi River was
inevitable. I visited several towns
along the Mississippi back then, in-
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cluding Quincy, IL. Then-Senator
Obama and I came to Quincy and
pitched in—filling sandbags with thou-
sands of other volunteers.

We worked through Father’s Day to
help mitigate the oncoming flood, but
it still came, and there was serious
damage. Just like the people in New
York and New Jersey, these people did
everything they could before and after
and during the storm to save their
homes, businesses, and the lives of
their loved ones. But the magnitude of
our 2008 storm was too big for local and
State governments to handle.

The magnitude of the flood, just like
Hurricane Sandy, required action from
Congress and the Federal Government.
We passed a supplemental appropria-
tions bill for Illinois and the Midwest
in 2008. That aid was essential to help-
ing the victims of that flood in our
State.

I have served in Congress for over 20
years, and every time—every time—
some section of our Nation has been
victimized by a disaster, we have come
together as an American family to help
those in need. We draw on our national
treasure and the efforts of American
people across the country to come to
the rescue of our neighbors in need.

The time to help New York and New
Jersey and other States victimized by
Hurricane Sandy is now, but the Re-
publican leadership in the House has
abandoned those victims with a deci-
sion to let this bill die. In New York
and New Jersey more than 651,000
homes were damaged or destroyed,
463,000 businesses were hurt and need
assistance. According to the Senators
from those States, that either matches
or exceeds the magnitude of the dis-
aster of Hurricane Katrina that struck
the States on our southern coast on the
Gulf of Mexico.

Hundreds of miles of roads and rail
were damaged and will need to be re-
paired. However, the rebuilding is on
hold because of a political decision by
the Speaker of the House and Repub-
lican leadership. I can tell you, I know
full well—because Senator SCHUMER is
in the leadership, and I have watched
as he and Senator GILLIBRAND, Senator
MENENDEZ, Senator LAUTENBERG, and
others have worked to build a bipar-
tisan coalition in the House to pass
this critical measure—all it needed was
to be called by the Speaker, and the
Speaker refused.

But there is still time. There is time
in the 112th Congress for the House to
pass the Senate bill. I urgently beg the
Speaker of the House of Representa-
tives to put any political concerns
aside, and for the sake of these victims
and victims of other disasters across
America to pass this critically impor-
tant bill as quickly as possible.

I yield the floor.

I suggest the absence of a quorum.

The PRESIDING OFFICER. The
clerk will call the roll.

The legislative clerk proceeded to
call the roll.

Mr. BROWN of Ohio. Mr. President, I
ask unanimous consent that the order
for the quorum call be rescinded.



January 2, 2013

The PRESIDING OFFICER. Without
objection, it is so ordered.

FHA EMERGENCY FISCAL
SOLVENCY ACT

Mr. BROWN of Ohio. Mr. President,
on Sunday, we confirmed Carol Galante
as the new Commissioner of the Fed-
eral Housing Administration, FHA. I
want to thank my 19 Republican col-
leagues who supported her nomination.
It was an important step forward for
FHA. I give a special thanks to Senator
CORKER for his work, my colleague on
the Senate Banking Committee.

My Democratic colleagues and I have
cleared an important commonsense
piece of legislation on our side. It was
passed overwhelmingly in the House.
But we have received little cooperation
from some of our Republican col-
leagues because it does not include ev-
erything they want.

It is clear that FHA’s Mutual Mort-
gage Insurance Fund is facing signifi-
cant financial issues. Two years ago,
Senator BEGICH and I introduced an
FHA reform bill. For a time we col-
laborated with Senator VITTER from
Louisiana, who has worked with me on
legislation with the GAO and other
things, and with Senator ISAKSON on
that effort, so I know many of my Re-
publican colleagues are committed to
these issues. Unfortunately, some of
their conservative colleagues blocked
the legislation that would have given
FHA additional authority to protect
taxpayers.

We should not wait any longer. This
is technically the last full day of this
Congress. We should not wait any
longer to enact sensible measures that
will put FHA back on a path to finan-
cial stability.

With limited time remaining in the
legislative session, passing the House’s
FHA reform legislation, H.R. 4264, is a
necessary and responsible step to give
FHA additional authority to protect
taxpayers. Passing this bill will not
prevent us from doing more next ses-
sion. That is what I want to do. I think
most Members in both parties in the
Banking Committee want to do that. I
expect we will consider reforms very
soon.

In the meantime, though, we should
pass this commonsense, bipartisan re-
form measure. As I mentioned, it
passed the House of Representatives by
a margin of 402 to 7. So it has support
all across the political spectrum, from
people of all views and philosophies and
ideologies. Unfortunately, a small
number of people continue to stand in
the way of these taxpayer protections.

I do not plan to ask unanimous con-
sent today. I would like to do that; I
will not do that. I am hopeful that
those who oppose this might be willing
to come to the floor and discuss this
and see if we can move this legislation
on the last full day of this Congress, so
we can then take that step and then
work this coming year in the new Con-
gress on further reforms.

CONGRESSIONAL RECORD — SENATE

I yield the floor.

I suggest the absence of a quorum.

The PRESIDING OFFICER. The
clerk will call the roll.

The legislative clerk proceeded to
call the roll.

Mr. CONRAD. Mr. President, I ask
unanimous consent that the order for
the quorum call be rescinded.

The PRESIDING OFFICER (Mr.
UDALL of New Mexico). Without objec-
tion, it is so ordered.

CHALLENGE TO FUTURE
CONGRESSES

Mr. CONRAD. Mr. President, I thank
my colleagues. These will be my final
remarks to the Senate, and I thought I
would share with my colleagues my ob-
servations on what has just occurred to
put in perspective where I believe we
are and where we are headed and to lay
down a challenge for my colleagues as
I depart. A very significant challenge
remains for the Congress and the coun-
try, and I hope very much that we find
the courage to take on these chal-
lenges. It is incredibly important to
the future strength of our Nation, and
we can do it. We have done much
tougher things in the past, and we can
certainly take on these challenges.

On New Year’s Eve we were called
into session and were briefed by the
Vice President and other staff from the
White House with respect to the deal
that was before us. I told our col-
leagues on that night that I believed
we had to support the proposal before
us because to fail to do so would send
us back into a recession. Most econo-
mists said the economy would shrink 4
percent in the first quarter, 2 percent
in the second quarter, that 1 million
more people would be unemployed, and
that the 2 million people now on unem-
ployment insurance would lose that
and would have no safety net. So, Mr.
President, I saw no alternative but to
support this agreement.

At the same time, I told my col-
leagues: I hate this agreement. I hate
it with every fiber of my being because
this is not the grand bargain I had
hoped for and worked for and believe is
s0 necessary to the future of the coun-
try. This is not, by any standard, a def-
icit reduction plan. As necessary as it
is, no one should be misled that this
deals with our deficit and debt because
it only makes our debt circumstance
worse.

Now, some question that assessment,
but that is precisely the assessment
the Congressional Budget Office has
come to. I would like to take just a few
moments to put in perspective where
we are.

The United States is borrowing 31
cents of every dollar it spends. That is
an unsustainable circumstance. It is an
improvement somewhat because we
were borrowing 40 cents of every dollar
we spend. So there has been some mod-
est improvement. But, this cannot go
on. It has to be addressed or we will
weaken the Nation.
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This chart puts in perspective the
spending and revenue of the United
States going back to 1950. Looking
back 60 years, the red line is the spend-
ing line, and the green line is the rev-
enue line. You can see our spending is
close to a 60-year high. We are not
quite at a 60-year high because there
has been some improvement in the last
2 years. We are close to a 60-year low
on revenue. So our colleagues who say
this is just a spending problem are
missing the point. This is a problem of
the relationship between spending and
revenue. The gap—much higher spend-
ing than we have revenue—is what
leads to deficits and leads to additions
to the debt.

The path we are on, we are told by
the Congressional Budget Office, will
take us from a gross debt of 104 percent
of our gross domestic product today to
115 percent by 2022 if we fail to act. So
further action is absolutely essential.

Why? Why does it matter if our gross
debt is more than 100 percent of our
gross domestic product? Well, because
the best work that has been done on
this question—by Rogoff and
Reinhart—concluded, after looking at
200 years of economic history, the fol-
lowing. I quote from their study:

We examine the experience of 44 countries
spanning up to two centuries of data on cen-
tral government debt, inflation and growth.
Our main finding is that across both ad-
vanced countries and emerging markets,
high debt/GDP levels (90 percent and above)
are associated with notably lower growth
outcomes.

To sum it up, Mr. President, when we
have a gross debt of more than 90 per-
cent of our GDP, we are headed down a
path that dramatically reduces our fu-
ture economic growth. That means we
are reducing future economic oppor-
tunity for the people of our country.
That is why this matters, because it
will retard and restrict economic
growth for our people.

Here is what the Congressional Budg-
et Office tells us about the long-term
path we are on, in terms of debt held
by the public. CBO tells us we are head-
ed for a circumstance where publicly
held debt will be 200 percent of our
GDP.

So, we are on a course that is utterly
unsustainable.

If we look at what has been done—be-
cause those who say nothing has been
done are not giving the full story ei-
ther—the fact is we passed a Budget
Control Act in place of a budget. We
put in place a law in place of a budget
resolution. That budget law dropped
discretionary spending to historic lows.
We were at—in the year 2012—8.3 per-
cent of GDP going to domestic spend-
ing. The Budget Control Act, the law
that was passed, will take that down to
5.3 percent of GDP going for discre-
tionary spending. That is a historic
low.

So when someone says nothing has
been done, that is not accurate. We cut
domestic spending, and cut it in a very
significant way. We cut it to a level
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