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amendment SA 3312 submitted by Mr. PAUL
and intended to be proposed to the bill S.
3637, to temporarily extend the transaction
account guarantee program, and for other
purposes; which was ordered to lie on the
table.

SA 3336. Mrs. MURRAY proposed an
amendment to the bill S. 3313, to amend title
38, United States Code, to improve the repro-
ductive assistance provided by the Depart-
ment of Veterans Affairs to severely wound-
ed, ill, or injured veterans and their spouses,
and for other purposes.

SA 3337. Mr. REID (for Mr. BURR) proposed
an amendment to the bill S. 2045, to amend
title 38, United States Code, to require
judges of the United States Court of Appeals
for Veterans Claims to reside within fifty
miles of the District of Columbia, and for
other purposes.

———————

TEXT OF AMENDMENTS

SA 3335. Mr. SANDERS submitted an
amendment intended to be proposed to
amendment SA 3312 submitted by Mr.
PAUL and intended to be proposed to
the bill S. 3637, to temporarily extend
the transaction account guarantee pro-
gram, and for other purposes; which
was ordered to lie on the table; as fol-
lows:

On page 3, after line 3, add the following:
SEC. . ELIMINATING CONFLICTS OF INTEREST

IN THE FEDERAL RESERVE SYSTEM.

(a) FINDINGS.—Congress finds the fol-
lowing:

(1) In October 2011, the Government Ac-
countability Office found the following:

(A) Allowing members of the banking in-
dustry to both elect and serve on the boards
of directors of Federal reserve banks poses
reputational risks to the Federal Reserve
System.

(B) Eighteen former and current members
of the boards of directors of Federal reserve
banks were affiliated with banks and compa-
nies that received emergency loans from the
Federal Reserve System during the financial
crisis.

(C) Many of the members of the boards of
directors of Federal reserve banks own stock
or work directly for banks that are super-
vised and regulated by the Federal Reserve
System. These board members oversee the
operations of the Federal reserve banks, in-
cluding salary and personnel decisions.

(D) Under current regulations, members of
a board of directors of a Federal reserve
bank who are employed by the banking in-
dustry or own stock in financial institutions
can participate in decisions involving how
much interest to charge to financial institu-
tions receiving loans from the Federal Re-
serve System, and the approval or dis-

approval of Federal Reserve credit to
healthy banks and banks in ‘‘hazardous’
condition.

(E) Twenty-one members of the boards of
directors of Federal reserve banks were in-
volved in making personnel decisions in the
division of supervision and regulation under
the Federal Reserve System.

(F') The Federal Reserve System does not
publicly disclose when it grants a waiver to
its conflict of interest regulations.

(2) Allowing currently employed banking
industry executives to serve as directors on
the boards of directors of Federal reserve
banks is a clear conflict of interest that
must be eliminated.

(3) No one who works for or invests in a
firm receiving direct financial assistance
from the Federal Reserve System should be
allowed to sit on any board of directors of a
Federal reserve bank or be employed by the
Federal Reserve System.
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(b) ENDING CONFLICTS OF INTEREST.—

(1) CLASS A MEMBERS.—The tenth undesig-
nated paragraph of section 4 of the Federal
Reserve Act (12 U.S.C. 302) (relating to Class
A) is amended by striking ‘‘chosen by and be
representative of the stockholding banks”
and inserting ‘‘designated by the Board of
Governors of the Federal Reserve System,
from among persons who are not employed in
any capacity by a stockholding bank’’.

(2) CLASS B.—The eleventh undesignated
paragraph of section 4 of the Federal Reserve
Act (12 U.S.C. 302) (relating to Class B) is
amended by striking ‘‘be elected’ and insert-
ing ‘“‘be designated by the Board of Gov-
ernors of the Federal Reserve System”.

(3) LIMITATIONS ON BOARDS OF DIRECTORS.—
The fourteenth and fifteenth undesignated
paragraphs of section 4 of the Federal Re-
serve Act (12 U.S.C. 303) (relating to Class B
and Class C, respectively) are amended to
read as follows:

‘““No employee of a bank holding company
or other entity regulated by the Board of
Governors of the Federal Reserve System
may serve on the board of directors of any
Federal reserve bank.

‘“No employee of the Federal Reserve Sys-
tem or board member of a Federal reserve
bank may own any stock or invest in any
company that is regulated by the Board of
Governors of the Federal Reserve System,
without exception.”.

(¢c) REPORTS TO CONGRESS.—The Comp-
troller General of the United States shall re-
port annually to Congress, beginning 1 year
after the date of enactment of this Act, to
ensure that the provisions in this section
and the amendments made by this section
are carried out.

SA 3336. Mrs. MURRAY proposed an
amendment to the bill S. 3313, to
amend title 38, United States Code, to
improve the reproductive assistance
provided by the Department of Vet-
erans Affairs to severely wounded, ill,
or injured veterans and their spouses,
and for other purposes; as follows:

At the end, add the following:

SEC. 8. FUNDING.

Amounts for a fiscal year to carry out this
Act, section 7330B of title 38, United States
Code, as added by section 2(a), section 1787 of
such title, as added by section 4(a), and the
amendments made by this Act shall be de-
rived from amounts made available for an
overseas contingency operation in that fiscal
year, if amounts were made available for an
overseas contingency operation in that fiscal
year.

SA 3337. Mr. REID (for Mr. BURR)
proposed an amendment to the bill S.
2045, to amend title 38, United States
Code, to require judges of the United
States Court of Appeals for Veterans
Claims to reside within fifty miles of
the District of Columbia, and for other
purposes; as follows:

On page 2, line 19, strike ‘‘the District of
Columbia’’ and insert ‘‘the Washington, D.C.,
metropolitan area’’.

NOTICE OF INTENT TO OBJECT TO
PROCEEDING

I, Senator RON WYDEN, intend to ob-
ject to proceeding to S. 810, a bill to
prohibit the conducting of invasive re-
search on great apes, and for other pur-
poses; dated December 13, 2012.
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AUTHORITY FOR COMMITTEES TO
MEET

COMMITTEE ON FINANCE

Mr. REED. Mr. President, I ask unan-
imous consent that the Committee on
Finance be authorized to meet during
the session of the Senate on December
13, 2012, at 10 a.m. in room SD-215 of
the Dirksen Senate Office Building, to
conduct a hearing entitled ‘‘Improving
Care for Dually-Eligible Beneficiaries:
A Progress Update.”

The PRESIDING OFFICER. Without
objection, it is so ordered.

COMMITTEE ON FOREIGN RELATIONS

Mr. REED. Mr. President, I ask unan-
imous consent that the Committee on
Foreign Relations be authorized to
meet during the session of the Senate
on December 13, 2012, at 2 p.m. to hold
a briefing entitled ‘‘National Security
Brief on Attacks in Benghazi.”

The PRESIDING OFFICER. Without
objection, it is so ordered.

COMMITTEE ON THE JUDICIARY

Mr. REED. Mr. President, I ask unan-
imous consent that the Committee on
the Judiciary be authorized to meet
during the session of the Senate on De-
cember 13, 2012, at 4 p.m. in room SD-
226 of the Dirksen Senate Office Build-
ing, to conduct an executive business
meeting.

The PRESIDING OFFICER. Without
objection, it is so ordered.

COMMITTEE ON SMALL BUSINESS AND
ENTREPRENEURSHIP

Mr. REED. Mr. President, I ask unan-
imous consent that the Committee on
Small Business and Entrepreneurship
be authorized to meet during the ses-
sion of the Senate on December 13,
2012, at 10 a.m. in room 432 of the Rus-
sell Senate Office Building, to conduct
a hearing entitled ‘“‘Hurricane Sandy:
Assessing the Federal Response and
Small Business Recovery Efforts.”

The PRESIDING OFFICER. Without
objection, it is so ordered.

SELECET COMMITTEE ON INTELLIGENCE

Mr. REED. Mr. President, I ask unan-
imous consent that the Select Com-
mittee on Intelligence be authorized to
meet during the session of the Senate
on December 13, 2012, at 2:30 p.m.

The PRESIDING OFFICER. Without
objection, it is so ordered.

SUBCOMMITTEE ON NEAR EASTERN AND SOUTH

CENTRAL ASIAN AFFAIRS

Mr. REED. Mr. President, I ask unan-
imous consent that the Committee on
Foreign Relations be authorized to
meet during the session of the Senate
on December 13, 2012, at 10 a.m., to hold
a Near Eastern and South Central
Asian Affairs subcommittee hearing
entitled, ‘“Terrorist Networks in Paki-
stan and the Proliferation of IEDS.”

The PRESIDING OFFICER. Without
objection, it is so ordered.

e —
UNANIMOUS CONSENT AGREE-
MENT—EXECUTIVE CALENDAR

Mr. REID. Mr. President, I ask unan-

imous consent that on Monday, Decem-
ber 17, at 5 p.m., the Senate proceed to
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executive session to consider the fol-
lowing nominations: Calendar Nos. 833
and 875; that there be 30 minutes for
debate equally divided in the usual
form; that upon the use or yielding
back of that time, the Senate proceed,
with no intervening action or debate,
to vote on Calendar Nos. 833 and 875, in
that order; that the motions to recon-
sider be considered made and laid upon
the table, with no intervening action
or debate; that no further motions be
in order; that any related statements
be printed in the RECORD; and that
President Obama be immediately noti-
fied of the Senate’s action, and the
Senate then resume legislative session.

The ACTING PRESIDENT pro tem-
pore. Without objection, it is so or-
dered.

———

TO AMEND THE REVISED ORGANIC
ACT OF THE VIRGIN ISLANDS

Mr. REID. I ask unanimous consent
that the Judiciary Committee be dis-
charged from further consideration of
H.R. 6116 and the Senate proceed to its
consideration.

The ACTING PRESIDENT pro tem-
pore. Without objection, it is so or-
dered.

The clerk will report the bill by title.

The legislative clerk read as follows:

A bill (H.R. 6116) to amend the Revised Or-
ganic Act of the Virgin Islands to provide for
direct review by the United States Supreme
Court of decisions of the Virgin Islands Su-
preme Court, and for other purposes.

There being no objection, the Senate
proceeded to consider the bill.

Mr. REID. I ask unanimous consent
that the bill be read a third time and
passed, the motion to reconsider be
laid upon the table, with no inter-
vening action or debate, and that any
statements related to the bill be print-
ed in the RECORD.

The ACTING PRESIDENT pro tem-
pore. Without objection, it is so or-
dered.

The bill (H.R. 6116) was ordered to a
third reading, was read the third time,
and passed.

————

U.S. COURT OF APPEALS FOR
VETERANS CLAIMS

Mr. REID. I ask unanimous consent
that the Veterans’ Affairs Committee
be discharged from further consider-
ation of S. 2045 and the Senate proceed
to its consideration.

The ACTING PRESIDENT pro tem-
pore. Without objection, it is so or-
dered.

The clerk will report the bill by title.

The legislative clerk read as follows:

A Dbill (S. 2045) to amend title 38, United
States Code, to require judges of the United
States Court of Appeals for Veterans Claims
to reside within fifty miles of the District of
Columbia, and for other purposes.

There being no objection, the Senate
proceeded to consider the bill.

Mr. REID. I ask unanimous consent
that the Burr amendment, which is at
the desk, be agreed to; the bill, as
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amended, be read three times and
passed; that the motion to reconsider
be made and laid upon the table, with
no intervening action or debate; and
that any statements related to this bill
be printed in the RECORD.

The ACTING PRESIDENT pro tem-
pore. Without objection, it is so or-
dered.

The amendment (No. 3337) was agreed
to, as follows:

(Purpose: To improve the bill)

On page 2, line 19, strike ‘‘the District of
Columbia’ and insert ‘‘the Washington, D.C.,
metropolitan area’.

The amendment was ordered to be
engrossed and the bill to be read a
third time.

The bill (S. 2045), as amended, was
read the third time and passed, as fol-
lows:

S. 2045

Be it enacted by the Senate and House of Rep-
resentatives of the United States of America in
Congress assembled,

SECTION 1. REQUIREMENT THAT JUDGES ON
UNITED STATES COURT OF APPEALS
FOR VETERANS CLAIMS RESIDE
WITHIN FIFTY MILES OF DISTRICT
OF COLUMBIA.

(a) RESIDENCY REQUIREMENT.—

(1) IN GENERAL.—Section 7255 of title 38,
United States Code, is amended to read as
follows:

“§7255. Offices, duty stations, and residences

‘‘(a) PRINCIPAL OFFICE.—The principal of-
fice of the Court of Appeals for Veterans
Claims shall be in the Washington, D.C.,
metropolitan area, but the Court may sit at
any place within the United States.

“(b) OFFICIAL DUTY STATIONS.—(1) Except
as provided in paragraph (2), the official duty
station of each judge while in active service
shall be the principal office of the Court of
Appeals for Veterans Claims.

‘“(2) The place where a recall-eligible re-
tired judge maintains the actual abode in
which such judge customarily lives shall be
considered the recall-eligible retired judge’s
official duty station.

‘‘(c) RESIDENCES.—(1) Except as provided in
paragraph (2), after appointment and while
in active service, each judge of the Court of
Appeals for Veterans Claims shall reside
within 50 miles of the Washington, D.C., met-
ropolitan area.

‘“(2) Paragraph (1) shall not apply to recall-
eligible retired judges of the Court of Ap-
peals for Veterans Claims.”’.

(2) CLERICAL AMENDMENT.—The table of
sections at the beginning of chapter 72 of
such title is amended by striking the item
relating to section 7255 and inserting the fol-
lowing new item:

€“7265. Offices, duty
dences.”.

(b) REMOVAL.—Section 7253(f)(1) of such
title is amended by striking ‘‘or engaging in
the practice of law’ and inserting ‘‘engaging
in the practice of law, or violating section
7255(c) of this title”.

(¢) EFFECTIVE DATE.—

(1) IN GENERAL.—Subsection (c) of section
7255 of such title, as added by subsection (a),
and the amendment made by subsection (b)
shall take effect on the date that is 180 days
after the date of the enactment of this Act.

(2) APPLICABILITY.—The amendment made
by subsection (b) shall apply with respect to
judges confirmed on or after January 1, 2012.

stations, and resi-
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AUTHORIZING THE PRODUCTION
OF RECORDS

Mr. REID. Mr. President, I ask unan-
imous consent that the Senate proceed
to S. Res. 616.

The ACTING PRESIDENT pro tem-
pore. The clerk will report the resolu-
tion by title.

The legislative clerk read as follows:

A resolution (S. Res. 616) to authorize the
production of records by the Permanent Sub-
committee on Investigations of the Com-
mittee on Homeland Security and Govern-
mental Affairs.

There being no objection, the Senate
proceeded to consider the resolution.

Mr. REID. Mr. President, the Perma-
nent Subcommittee on Investigations
of the Committee on Homeland Secu-
rity and Governmental Affairs has re-
ceived a request from a Federal law en-
forcement agency seeking access to
records that the Subcommittee ob-
tained during its recent investigation
into the anti-money laundering and
terrorist financing vulnerabilities cre-
ated when a global bank uses its U.S.
affiliate to provide U.S. dollars, U.S.
dollar services, and access to the U.S.
financial system to high risk affiliates,
high risk correspondent banks, and
high risk clients.

This resolution would authorize the
chairman and ranking minority mem-
ber of the Permanent Subcommittee on
Investigations, acting jointly, to pro-
vide records, obtained by the sub-
committee in the course of its inves-
tigation, in response to this request
and requests from other government
entities and officials with a legitimate
need for the records.

I ask unanimous consent the resolu-
tion be agreed to, the preamble be
agreed to, the motions to reconsider be
laid upon the table, with no inter-
vening action or debate, and any state-
ment be printed in the RECORD.

The ACTING PRESIDENT pro tem-
pore. Without objection, it is so or-
dered.

The resolution (S. Res.
agreed to.

The preamble was agreed to.

The resolution, with its preamble,
reads as follows:

S. RES. 616

Whereas, the Permanent Subcommittee on
Investigations of the Committee on Home-
land Security and Governmental Affairs con-
ducted an investigation into the anti-money
laundering and terrorist financing
vulnerabilities created when a global bank
uses its U.S. affiliate to provide U.S. dollars,
U.S. dollar services, and access to the U.S. fi-
nancial system to high risk affiliates, high
risk correspondent banks, and high risk cli-
ents;

Whereas, the Subcommittee has received a
request from a federal law enforcement agen-
cy for access to records of the Subcommit-
tee’s investigation;

Whereas, by the privileges of the Senate of
the United States and Rule XI of the Stand-
ing Rules of the Senate, no evidence under
the control or in the possession of the Senate
can, by administrative or judicial process, be
taken from such control or possession but by
permission of the Senate;

Whereas, when it appears that evidence
under the control or in the possession of the

616) was



		Superintendent of Documents
	2025-10-12T18:42:49-0400
	Government Publishing Office, Washington, DC 20401
	U.S. Government Publishing Office
	Government Publishing Office attests that this document has not been altered since it was disseminated by Government Publishing Office




