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the Judiciary, Subcommittee on Immi-

gration, Refugees, and Border Security,

be authorized to meet during the ses-
sion of the Senate, on March 27, 2012, at

10 a.m., in room SD-226 of the Dirksen

Senate Office Building, to conduct a

hearing entitled ‘“The Economic Imper-

ative for Promoting International

Travel to the United States.”

The PRESIDING OFFICER. Without
objection, it is so ordered.

SUBCOMMITTEE ON GREEN JOBS AND THE NEW
ECONOMY AND THE SUBCOMMITTEE ON OVER-
SIGHT OF THE COMMITTEE ON ENVIRONMENT
AND PUBLIC WORKS
Mr. REID. Mr. President, I ask unan-

imous consent that the Subcommittee

on Green Jobs and the New Economy
and the Subcommittee on Oversight of
the Committee on Environment and

Public Works be authorized to meet

during the session of the Senate on

March 27, 2012, at 10 a.m., in Dirksen

406 to conduct a joint hearing entitled,

“Oversight Hearing on EPA’s Work

With Other Federal Entities to Reduce

Pollution and Improve Environmental

Performance.”

The PRESIDING OFFICER. Without
objection, it is so ordered.

———

UNANIMOUS CONSENT AGREE-
MENT—EXECUTIVE CALENDAR

Ms. LANDRIEU. Mr. President, I ask
unanimous consent that on Wednesday,
March 28, at 5 p.m., the Senate proceed
to executive session to consider the fol-
lowing nominations en bloc: Calendar
Nos. 464 and 497; that there be 60 min-
utes for debate, equally divided in the
usual form; that upon the use or yield-
ing back of time, the Senate proceed to
vote without intervening action or de-
bate on Calendar Nos. 464 and 497 in
that order; the motions to reconsider
be considered made and laid upon the
table, with no intervening action or de-
bate; that no further motions be in
order; that any related statements be
printed in the RECORD; that the Presi-
dent be immediately notified of the
Senate’s action and the Senate then re-
sume legislative session.

The PRESIDING OFFICER. Without
objection, it is so ordered.

REGARDING MF GLOBAL BONUS
AWARDS

Ms. LANDRIEU. Mr. President, I ask
unanimous consent the Senate proceed
to consideration of S. Res. 407, sub-
mitted earlier today.

The PRESIDING OFFICER. The
clerk will report the resolution by
title.

The assistant legislative clerk read
as follows:

A resolution (S. Res. 407) expressing the
sense of the Senate that executives of the
bankrupt firm MF Global should not be re-
warded with bonuses while customer money
is still missing.

There being no objection, the Senate
proceeded to consider the resolution.

Ms. LANDRIEU. Mr. President, I ask
unanimous consent the resolution be
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agreed to, the preamble be agreed to,
and the motion to reconsider be laid
upon the table, with no intervening ac-
tion or debate.

The PRESIDING OFFICER. Without
objection, it is so ordered.

The resolution (S. Res.
agreed to.

The preamble was agreed to.

The resolution, with its preamble,
reads as follows:

S. RES. 407

Whereas on October 31, 2011, MF Global
Holdings, Ltd., filed for Chapter 11 bank-
ruptcy protection in the United States Bank-
ruptcy Court for the Southern District of
New York after reporting that as much as
$900,000,000 in customer money had gone
missing;

Whereas MF Global Holdings, Ltd. is the
parent company of MF Global, Inc., formerly
a futures commission merchant and broker-
dealer for thousands of commodities and se-
curities customers;

Whereas following the bankruptcy filing,
Judge Louis Freeh, the court-appointed
trustee for the liquidation of MF Global
Holdings, retained certain employees of the
MF Global entities at the time of the bank-
ruptey, including the chief operating officer,
the chief financial officer, the general coun-
sel, and other individuals, in order to assist
the liquidation process;

Whereas on March 8, 2012, the Wall Street
Journal reported that Mr. Freeh may ask the
bankruptcy court judge to approve perform-
ance-related bonuses for the chief operating
officer, chief financial officer, the general
counsel, and the other employees;

Whereas according to the court-appointed
trustee for the liquidation of MF Global, Inc.
under the Securities Investor Protection Act
of 1970 (15 U.S.C. 78aaa et seq.), Mr. James
Giddens, the total amount of customer funds
still missing could be as much as
$1,600,000,000;

Whereas on March 15, 2012, all of the mem-
bers of the Committee on Agriculture, Nutri-
tion, and Forestry of the Senate sent a letter
to Mr. Freeh urging him not to reward senior
executives of the bankrupt MF Global enti-
ties with performance-related bonuses while
customer money is still missing;

Whereas on March 16, 2012, Mr. Freeh re-
sponded to the members of the Committee on
Agriculture, Nutrition, and Forestry of the
Senate, stating that he has not made any de-
cisions regarding the payment of bonuses to
former senior executives of the firm;

Whereas the Commodity Futures Trading
Commission, the court-appointed trustee for
the liquidation of MF Global, Inc. under the
Securities Investor Protection Act of 1970 (15
U.S.C. 78aaa et seq.), and other Federal au-
thorities are investigating the events leading
up to the bankruptcy in an effort to return
customer money and prosecute any wrong-
doing; and

Whereas as of the date of agreement to this
resolution, none of the investigators have
stated public conclusions regarding the
exact location of the missing money or
whether criminal wrongdoing was involved:
Now, therefore, be it

Resolved, That it is the sense of the Senate
that bonuses should not be paid to the execu-
tives and employees who were responsible for
the day-to-day management and operations
of MF Global until its customers’ segregated
account funds are repaid in full and inves-
tigations by Federal authorities have re-
vealed both the cause of, and parties respon-
sible for, the loss of millions of dollars of
customer money.

407) was

S2113

THE  FIRST
H.R. 2779, AND

MEASURES READ
TIME—H.R. 2682,
H.R. 4014 EN BLOC

Ms. LANDRIEU. Mr. President, I un-
derstand there are three bills at the
desk. I ask for their reading en bloc.

The PRESIDING OFFICER. The
clerk will read the bills by title en bloc
for the first time.

The assistant legislative clerk read
as follows:

A bill (H.R. 2682) to provide end user ex-
emptions from certain provisions of the
Commodity Exchange Act and the Securities
Exchange Act of 1934, and for other purposes.

A bill (H.R. 2779) to exempt inter-affiliate
swaps from certain regulatory requirements
put in place by the Dodd-Frank Wall Street
Reform and Consumer Protection Act.

A Dbill (H.R. 4014) to amend the Federal De-
posit Insurance Act with respect to informa-
tion provided to the Bureau of Consumer Fi-
nancial Protection.

Ms. LANDRIEU. I now ask for a sec-
ond reading, and I object to my own re-
quest, all en bloc.

The PRESIDING OFFICER. Objec-
tion having been heard, the bills will
receive their second reading on the
next legislative day.

———

UNANIMOUS CONSENT
AGREEMENT—H.R. 5

Ms. LANDRIEU. Mr. President, I ask
unanimous consent the Senate agree to
the House request to return the papers
on H.R. 5, the HEALTH Act, and au-
thorize the Secretary of the Senate to
return the papers on H.R. 5 to the
House of Representatives.

The PRESIDING OFFICER. Without
objection, it is so ordered.

———

ORDERS FOR WEDNESDAY, MARCH
28, 2012

Ms. LANDRIEU. Mr. President, I ask
unanimous consent that when the Sen-
ate completes its business today, it ad-
journ until Wednesday, March 28, at 10
a.m.; that following the prayer and
pledge, the Journal of proceedings be
approved to date, the morning hour be
deemed expired, and the time for the
two leaders be reserved for their use
later in the day; that following any
leader remarks, the Senate resume
consideration of the motion to proceed
to S. 2230, the Paying A Fair Share
Act, with the first hour equally divided
and controlled between the two leaders
or their designees, with Republicans
controlling the first 30 minutes and the
majority controlling the second 30 min-
utes; and that at 5 p.m., the Senate
proceed to executive session under the
previous order; further, that the filing
deadline for the first-degree amend-
ments to S. 2204, the Repeal Big Oil
Tax Subsidies Act, be 11 a.m. on
Wednesday.

The PRESIDING OFFICER. Without
objection, it is so ordered.

PROGRAM

Ms. LANDRIEU. There will be two
votes around 6 p.m. tomorrow on judi-
cial nominations. Additionally, cloture
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was filed today on the Repeal Big Oil
Tax Subsidies Act. If no agreement is
reached, that vote will occur on Thurs-
day.

ADJOURNMENT UNTIL 10 A.M.
TOMORROW

Ms. LANDRIEU. If there is no further
business to come before the Senate, 1
ask unanimous consent it adjourn
under the previous order.
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There being no objection, the Senate,
at 8:01 p.m., adjourned until Wednes-
day, March 28, 2012, at 10 a.m.

NOMINATIONS

Executive nominations received by
the Senate:

DEPARTMENT OF TRANSPORTATION

MICHAEL PETER HUERTA, OF THE DISTRICT OF COLUM-
BIA, TO BE ADMINISTRATOR OF THE FEDERAL AVIATION
ADMINISTRATION FOR THE TERM OF FIVE YEARS, VICE
J. RANDOLPH BABBITT.

March 27, 2012

DEPARTMENT OF STATE

BRETT H. MCGURK, OF CONNECTICUT, TO BE AMBAS-
SADOR EXTRAORDINARY AND PLENIPOTENTIARY OF
THE UNITED STATES OF AMERICA TO THE REPUBLIC OF
IRAQ.

MICHELE JEANNE SISON, OF MARYLAND, A CAREER
MEMBER OF THE SENIOR FOREIGN SERVICE, CLASS OF
MINISTER-COUNSELOR, TO BE AMBASSADOR EXTRAOR-
DINARY AND PLENIPOTENTIARY OF THE UNITED STATES
OF AMERICA TO THE DEMOCRATIC SOCIALIST REPUBLIC
OF SRI LANKA, AND TO SERVE CONCURRENTLY AND
WITHOUT ADDITIONAL COMPENSATION AS AMBASSADOR
EXTRAORDINARY AND PLENIPOTENTIARY OF THE
UNITED STATES OF AMERICA TO THE REPUBLIC OF
MALDIVES.

UNITED STATES POSTAL SERVICE

JAMES C. MILLER, III, OF VIRGINIA, TO BE A GOVERNOR
OF THE UNITED STATES POSTAL SERVICE FOR THE
TERM EXPIRING DECEMBER 8, 2017. (REAPPOINTMENT)
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