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The defining issue of our time is how 

to keep that promise alive. We can ei-
ther settle for a country where a 
shrinking number of people do very 
well while a growing number of Ameri-
cans barely get by, or we can restore 
an economy where everyone gets a fair 
shot, everyone does their fair share, 
and everyone plays by the same set of 
rules. 

Long before the recession that began 
in December 2007, job growth was insuf-
ficient for our growing population. 
Manufacturing jobs were leaving our 
shores. Technology made businesses 
more efficient, but also made some jobs 
obsolete. The few at the top saw their 
incomes rise like never before, but 
most hardworking Americans struggled 
with costs that were growing, pay-
checks that were not, and personal 
debt that kept piling up. 

In 2008, the house of cards collapsed. 
We learned that mortgages had been 
sold to people who could not afford 
them or did not understand them. 
Banks had made huge bets and doled 
out big bonuses with other people’s 
money. Regulators had looked the 
other way, or did not have the author-
ity to stop the bad behavior. It was 
wrong. It was irresponsible. And it 
plunged our economy into a crisis that 
put millions out of work, saddled us 
with more debt, and left innocent, 
hardworking Americans holding the 
bag. 

In the year before I took office, we 
lost nearly 5 million private sector 
jobs. And we lost almost another 4 mil-
lion before our policies were in full ef-
fect. 

Those are the facts. But so are these: 
In the last 23 months, businesses have 
created 3.7 million jobs. Last year, 
they created the most jobs since 2005. 
American manufacturers are hiring 
again, creating jobs for the first time 
since the late 1990s. And we have put in 
place new rules to hold Wall Street ac-
countable, so a crisis like this never 
happens again. 

Some, however, still advocate going 
back to the same economic policies 
that stacked the deck against middle- 
class Americans for way too many 
years. And their philosophy is simple: 
We are better off when everybody is 
left to fend for themselves and play by 
their own rules. 

That philosophy is wrong. The more 
Americans who succeed, the more 
America succeeds. These are not Demo-
cratic values or Republican values. 
They are American values. And we 
have to reclaim them. 

This is a make-or-break moment for 
the middle class, and for all those who 
are working to get into the middle 
class. It is a moment when we go back 
to the ways of the past—to growing 
deficits, stagnant incomes and job 
growth, declining opportunity, and ris-
ing inequality—or we can make a 
break from the past. We can build an 
economy by restoring our greatest test 
strengths: American manufacturing, 
American energy, skills for American 

workers, and a renewal of American 
values—an economy built to last. 

When it comes to the deficit, we have 
already agreed to more than $2 trillion 
in cuts and savings. But we need to do 
more, and that means choices. Right 
now, we are poised to spend nearly $1 
trillion more on what was supposed to 
be a temporary tax break for the 
wealthiest 2 percent of Americans. 
Right now, because of loopholes and 
shelters in the tax code, a quarter of 
all millionaires pay lower tax rates 
than millions of middle-class house-
holds. I believe that tax reform should 
follow the Buffett Rule. If you make 
more than $1 million a year, you 
should not pay less than 30 percent in 
taxes. In fact, if you are earning a mil-
lion dollars a year, you should not get 
special tax subsidies or deductions. On 
the other hand, if you make under 
$250,000 a year, like 98 percent of Amer-
ican families do, your taxes should not 
go up. 

Americans know that this genera-
tion’s success is only possible because 
past generations felt a responsibility to 
each other, and to the future of their 
country. Now it is our turn. Now it 
falls to us to live up to that same sense 
of shared responsibility. 

This year’s Economic Report of the 
President, prepared by the Council of 
Economic Advisers, describes the emer-
gency rescue measures taken to end 
the recession and support the ongoing 
recovery, and lays out a blueprint for 
an economy built to last. It explains 
how we are restoring our strengths as a 
Nation—our innovative economy, our 
strong manufacturing base, and our 
workers—by investing in the tech-
nologies of the future, in companies 
that create jobs here in America, and 
in education and training programs 
that will prepare our workers for the 
jobs of tomorrow. We must ensure that 
these investments benefit everyone and 
increase opportunity for all Americans 
or we risk threatening one of the fea-
tures that defines us as a Nation—that 
America is a country in which anyone 
can do well, regardless of how they 
start out. 

No one built this country on their 
own. This Nation is great because we 
built it together. If we remember that 
truth today, join together in common 
purpose, and maintain our common re-
solve, then I am as confident as ever 
that our economic future is hopeful 
and strong. 

BARACK OBAMA.
THE WHITE HOUSE, February, 2012. 

f 

THE FACTS ABOUT THE 
PRESIDENT’S ECONOMIC RECORD 

The SPEAKER pro tempore. Under 
the Speaker’s announced policy of Jan-
uary 5, 2011, the gentleman from Geor-
gia (Mr. WOODALL) is recognized for 30 
minutes. 

Mr. WOODALL. Thank you, Mr. 
Speaker. I appreciate you being here 
with me on a Friday afternoon and for 
you providing the time. 

I tell you, I couldn’t have asked for 
anything better than to have the Presi-
dent’s economic message read right be-
fore I came down here to the floor, be-
cause I have exactly that same thing 
on my mind. 

It is shocking to me—and you will re-
member, Mr. Speaker, that it was less 
than a month ago that the entire U.S. 
House of Representatives was sitting 
here in this Chamber, that the entire 
United States Senate was sitting here 
in this Chamber, the Supreme Court 
and the Joint Chiefs of Staff, and that 
the President was standing right here, 
not 5 feet from where I’m standing 
today—not 5 feet in front of you, Mr. 
Speaker—giving his State of the Union 
speech. What struck me about that 
speech is that I could have given al-
most word for word the exact same 
one. 

b 1340 
Mr. Speaker, when we talk about the 

rhetoric in this country, the rhetoric’s 
the same. Very little divides Repub-
licans and Democrats. The President 
said in the economic address that the 
clerk just read, ‘‘We need to make 
choices.’’ We need to make choices 
about who we are and what we’re going 
to do. 

I happen to have behind me, Mr. 
Speaker, the President’s budget. I left 
the plastic on this one. I have another 
one that I’ve poured through. And in 
fact, for folks who are back in their of-
fices, Mr. Speaker, I would recommend 
instead of cutting through the plastic 
to go ahead and go to www.omb.gov. 
That’s the President’s Office of Man-
agement and Budget. The entire Fed-
eral budget that he has proposed is 
there on the Web site for all Americans 
to see. 

It’s not a small project to put to-
gether, the United States budget, and I 
applaud the President for taking that 
step. Of course the United States Sen-
ate, Mr. Speaker, 200 yards from where 
we stand right now, hasn’t produced a 
budget in over 1,000 days. And in fact, 
the majority leader over there, HARRY 
REID, said just last week that he’s not 
going to do it again this year. We have 
time, Mr. Speaker. We have a common 
set of numbers on which we could base 
it, and he said, I’m not going to do it. 
It’s not necessary. A reporter said, But 
it’s the law. He said, It’s not impor-
tant; I’m not going to do it. A reporter 
said, But your Democratic Budget 
Committee chairman said he’s going to 
mark up a budget in the Budget Com-
mittee. And Senate Majority Leader 
HARRY REID said, Well, they can do 
what they want in the Budget Com-
mittee, but I’m not bringing a budget 
to the Senate floor. 

Mr. Speaker, I have got in my breast 
pocket here the rule book by which 
this United States of America is sup-
posed to run, the United States Con-
stitution, this document by which all 
of our decisions are judged. One of the 
only things this document asks us to 
do here in the U.S. House of Represent-
atives is to pass a budget each and 
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every year. The Budget Act of 1974 
asked that same thing of the House and 
of the Senate. Propose that budget. 
And the President has done that. To 
his credit, he’s proposed a budget. 

But he said in his message that was 
read moments ago, ‘‘We have to make 
choices.’’ And what you will find, Mr. 
Speaker, if you go through this budget, 
as I know families are across this coun-
try—folks are curious about what the 
President is proposing—you will find a 
budget devoid of tough choices. Hun-
dreds and hundreds and hundreds of 
pages in my hand, Mr. Speaker, devoid 
of tough choices. 

The President said in his economic 
address that you read moments ago, 
that the clerk read moments ago, Mr. 
Speaker, this is a make-or-break mo-
ment for the middle class. Nonsense. 
Nonsense. This is a make-or-break mo-
ment for America. This is a make-or- 
break moment for this experiment that 
we call our Republic. This is a make- 
or-break moment for all of the values 
that we share as an independent peo-
ple. 

This is not a make-or-break moment 
for the middle class; this is a make-or- 
break moment for every single person 
who calls America home. And if we are 
going to preserve our Republic, Mr. 
Speaker, if we are going to protect the 
opportunity society for which America 
has become known, we have to make 
tough choices. 

Mr. Speaker, have you thought about 
it? Because it’s plagued me since I was 
sworn in last January. I have only been 
here as a Member of Congress a little 
over a year. What about the old 
mantra, ‘‘Send me your tired, your 
poor, your huddled masses longing to 
be free.’’ What about that, Mr. Speak-
er? ‘‘Your tired, your poor, your 
huddled masses longing to be free.’’ 
Why aren’t the doors of America flung 
open to every freedom-loving person on 
this planet? And I know the answer. 
Because in the days of America when 
that was the mantra of the land, this 
was an opportunity society. You came 
and you succeeded by the power of your 
ideas and the sweat of your brow. Some 
folks succeeded, and some folks failed. 
Failure is a part of all of our lives. If 
you are not experiencing failure, you 
are not trying hard enough. If you are 
pushing yourself to your extremes, you 
are going to find you will come up 
short sometimes. You are going to 
learn from that, and you are going to 
do better next time. 

But, Mr. Speaker, while a safety net 
is important to America, a safety 
sponge that sucks you down into it and 
prevents you from ever escaping and 
being free is not the principle on which 
this country was founded. And day 
after day after day, we let our country 
go further in that direction. 

Let’s talk about the economic record 
that was just discussed in the Presi-
dent’s economic address, Mr. Speaker. 
This is what the President said almost 
2 years ago today. In February of 2010 
he said this: Jobs will be our number 

one focus in 2010, and we’re going to 
start where new jobs do, with small 
businesses. He’s absolutely right. More 
than half of all the jobs that get cre-
ated in this country get created by 
small businesses. That’s where the en-
trepreneurship is. That’s where the hir-
ing excitement is. That’s where the 
new ideas come from. We love our 
Home Depots. We love our Deltas. We 
love our UPS’s and our Wal-Marts. But 
that’s not where the job growth comes 
from. The President is absolutely 
right. Job growth comes from our 
small businesses. And 2 years ago al-
most today, Mr. Speaker, the President 
knew it. The President knew that if we 
were going to get this economy back 
on track, we have to start with the 
folks who hire. We have to start with 
the folks who are able to put Ameri-
cans back to work, our small busi-
nesses. 

Mr. Speaker, this is a chart that ac-
tually came from the General Services 
Administration, one of the agencies 
that the President oversees. But it was 
published in The Wall Street Journal. 
It was titled ‘‘Rising Regulation.’’ Let 
me show you what we see here. You 
can’t see it, Mr. Speaker, but this 
chart goes from 1995 to 2011. And what 
it shows is the number of published 
final rules that cost American busi-
nesses more than $100 million a year. 
That’s what it takes in this country, 
Mr. Speaker. Before we consider a rule, 
a really powerful rule, before we con-
sider a rule really detrimental to this 
country, it has to cost $100 million. I 
would tell you if it costs $1 million, it’s 
important. I would tell you if it costs 
$10 million, it’s important. But our 
measuring stick says $100 million. 

This is what we see: on average, 
about 80 such rules a year. Now I’m a 
small government conservative from 
the great State of Georgia, Mr. Speak-
er. I will tell you, 80 major rules like 
that a year are sapping freedom from 
individuals, sapping freedom from com-
munities, sapping freedom from States, 
and that’s too many. But that’s kind of 
what we have as an average over the 
past 15 years. 

But look what happens, Mr. Speaker. 
The day that NANCY PELOSI gets sworn 
in as the Speaker of the House, the day 
President Obama gets sworn in as 
President of the United States, the 
number of major rules costing the 
American economy more than $100 mil-
lion a year skyrockets, skyrockets. 
And by ‘‘skyrockets,’’ Mr. Speaker, I 
mean doubles from the level that 
President Clinton was imposing. Un-
derstand that. This isn’t a Republican/ 
Democrat issue. This is an individual 
philosophy issue. The individual that’s 
in the White House matters. The indi-
vidual that’s in the Speaker’s chair 
matters. Those individual philosophies 
translate into policies. We had a Re-
publican Congress, a Democratic Presi-
dent, and we continued at about a his-
torical average in terms of proposing 
new rules and regulations. But when we 
elected NANCY PELOSI to the Speaker’s 

House, when we elected President 
Obama to the White House, we see the 
number of major regulations sky-
rocket. And who do you think pays for 
that, Mr. Speaker? We do, as the Amer-
ican consumer. Everybody in America 
pays for that when they go to buy 
goods at the shop. Or they may pay for 
that when their job leaves America and 
travels overseas. They may pay for 
that when the product they used to be 
able to buy is no longer manufactured 
because a new rule or regulation has 
put that product out of business. 

My mom said that about 100 watt 
light bulbs the other day. She had been 
hoarding them. We are one of those 
hoarders, I confess. We need those 100 
watt light bulbs. We went to the store 
and couldn’t find them. They were put 
out of business by a regulatory burden. 
The President knows he needs to start 
with small businesses to create jobs. 
That’s what he says. But what he does 
is preside over the most onerous regu-
latory burden increase that our Nation 
has seen in decades. 

This chart is particularly troubling 
to me, Mr. Speaker. It’s a measure-
ment of the ease of starting a business. 
The United States used to be fourth. 
Today we’re 13th. OECD countries, 
folks looking around the world, Where 
can entrepreneurs succeed? Where can 
new ideas succeed? Where can econo-
mies grow, be changed, be vibrant? The 
U.S. has fallen from 4 to 13. Let me tell 
you who’s in front of us on the world 
stage now, Mr. Speaker: Macedonia, 
Georgia—the country, not my home 
State—Rwanda, Belarus, Saudi Arabia, 
Armenia. 

b 1350 

These are the countries, based on a 
static list of economic models of rules 
and regulations and opportunities for 
economic success, places where it’s 
easier to succeed in today than in 
America. That’s outrageous, Mr. 
Speaker. The President knows that if 
we are going to create jobs in this 
country, we have got to start where 
most jobs do, with small businesses. 
That’s what he says. But what he does 
is preside over a decline of opportunity 
in this country that puts us now below 
Macedonia, Saudi Arabia, Rwanda, and 
Belarus on the world economic stage. 

Mr. Speaker, from the Department of 
Labor we see entrepreneurship in 
America has reached a 17-year low. En-
trepreneurship in America is at a 17- 
year low. Business startups are at the 
lowest level since data was first col-
lected in 1994; business startups at the 
lowest level since the data began to be 
collected at the Department of Labor 
in 1994. 

Mr. Speaker, this isn’t a chart about 
business success. We all know that 
starting a business is hard. If you’ve 
been out there and you’ve tried to do 
it, you’ve probably had more failures 
than successes. It’s hard to grow a 
business. This isn’t about businesses 
succeeding. This is about Americans 
who are willing to try. The number of 
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Americans willing to try has fallen to 
a 17-year low. And I ask you, Mr. 
Speaker, is this a measurement that 
Americans have changed or is this a 
measurement that the business climate 
in America has changed? 

We are the same proud, independent, 
hardworking, family-loving people that 
we have always been when these num-
bers were started in 1994. We are those 
same people as a country, Mr. Speaker. 
But the environment in which we live, 
the economic marketplace in which we 
operate, that’s changed. That’s 
changed, Mr. Speaker. Since 1994, you 
see the regulatory burden on small 
businesses. As we now move to a 17- 
year low in economic activity, Mr. 
Speaker, you see our regulatory bur-
dens are at a historic high. That’s not 
a coincidence. That’s causative. 

Mr. Speaker, faced with these chal-
lenges, the President has presented his 
budget. And I’ll say it again. I said it 
when I opened, but I want to say it 
again. I appreciate the President tak-
ing on that leadership role. It’s a role 
that the law requires that he take it 
on, and so he takes it on. 

That would distinguish him from the 
United States Senate, where the law 
also requires that they take it on but 
they ignore that responsibility year 
after year after year after year. And 
the reason they do, Mr. Speaker—and I 
don’t mind sharing this with folks. 
Folks know it. Folks back in their of-
fices watching, they know why. Be-
cause a budget is a moral document. 
You can’t publish hundreds and hun-
dreds and hundreds of pages without 
telling the American people how you 
feel about the challenges facing our 
Nation. 

As I said in the beginning, this docu-
ment tells me the President feels pow-
erless to confront any of the problems 
facing our Nation because not a single 
tough decision is made in this entire 
budget. But at least he put that out 
there for the American people to see; 
not so with our colleagues on the Sen-
ate side. 

This is what happened in the Presi-
dent’s budget, Mr. Speaker. He claims 
$4 trillion worth of deficit reduction. 
And again, I want to give him credit 
for that. There used to be a time when 
folks would send budgets to Capitol 
Hill and brag about how much more 
money they are spending each year. 
When the President wants to sell this 
budget to Capitol Hill, he’s bragging 
about how much less he’s spending 
than previous budgets. He says he’s re-
duced the Federal budget by $4 trillion 
over the 10-year window. Kudos. Kudos. 
Except that’s not exactly how the 
numbers shake out. 

Mr. Speaker, of the $4 trillion that he 
claims credit for, $2 trillion has al-
ready been passed into law. You’ll re-
member this new freshman class that 
you and I are a part of, Mr. Speaker, 
we came in here and we passed the 2011 
appropriations bills. We passed the 2012 
appropriations bills. We passed the 
Budget Control Act. We implemented 

$2 trillion worth of changes to the Fed-
eral budget, $2 trillion over a 10-year 
window, moving us back towards black 
and away from red. 

The President claims credit for those 
$2 trillion that are already signed into 
law, that are already being imple-
mented, that are already the practice 
under which the Federal Government 
operates. He claims credit for those in 
this new budget. I understand why he 
wants to, Mr. Speaker, but I don’t 
think that’s being honest with the 
American people. I think we owe the 
American people more transparency 
than that. 

So let me say to you, about $2.03 tril-
lion of the $4 trillion he claims: already 
the law of the land. 

Down here, Mr. Speaker, we see an-
other $850 billion in savings that he 
claims. I am labeling this the war gim-
mick. And I know ‘‘gimmick’’ is a 
value-laden word. I might have been in 
a bad mood when I labeled it that way, 
but I think it’s accurate. So $850 bil-
lion, Mr. Speaker, the President says 
he’s saving the American people. Why? 
Because wars that were never going to 
happen, dollars that had never been re-
quested, troops that had never been de-
ployed are, in fact, not going to be de-
ployed. Hear that. This is $850 billion 
over the 10-year window, war savings, 
he claims. Money that was never asked 
for, never appropriated, never going to 
be appropriated, and would have had to 
have been borrowed had we needed it. 
It’s not saved money, Mr. Speaker. It’s 
fictional money that was never out 
there, and the President claims credit 
for it. Why? Because he needs it to get 
to his $4 trillion figure. 

Down here we have debt service gim-
micks, Mr. Speaker; money that we 
would have borrowed but we’re not 
going to borrow because of changes 
made in the budget. Again, just to be 
clear, so far we’ve looked at $2 trillion 
already enacted, $850 billion never re-
quested. We’re now claiming debt serv-
ice savings, savings the President is 
saying the American people are not 
going to have to pay on debt service on 
all of these pots of money that we were 
never going to have to pay debt service 
to begin with, Mr. Speaker, because 
they were never the law of the land. 
These dollars were never going out the 
door. We saved these $2 trillion in en-
acted legislation. We never passed leg-
islation to spend this $850 billion out 
the door, yet we have another $300 bil-
lion in debt savings. 

Again, is it good news for the Amer-
ican people that we’re not going to 
have to pay that extra $300 billion in 
interest? It’s good news. Don’t let me 
be the one to tell you it’s not good 
news. It’s just good news; it’s just good 
news because of what this House has 
already done, because of laws we have 
already passed, because of decisions we 
have already made. Not one penny of 
that comes from any new decision 
made in these hundreds upon hundreds 
upon hundreds of pages, Mr. Speaker. 
Not one penny. 

This chart, Mr. Speaker, lays it out. 
I had to blow up the tip there. You 
might be able to see just a little bit of 
green here. 

This dotted white line, Mr. Speaker, 
is the debt of America. The debt, the 
borrowing that we have all done from 
our children and grandchildren. You 
and I were not here in this House when 
that happened, Mr. Speaker, but we are 
responsible for it, just like every other 
American family is responsible for it. 
We have to pay it back, just like every 
other American family has to pay it 
back. Sixteen trillion dollars today, 
headed over the 10-year budget window 
that the President has proposed to-
wards $26 trillion. 

Now, Mr. Speaker, what I have here 
is a dotted white line that shows what 
current law is, current law. I have a 
red bar, a red graph that shows you 
what the President is proposing. This 
is what you’ll see. 

The President is proposing that our 
debt increase in 2013, increase in 2014, 
increase in 2015 and ’16 and ’17 and ’18 
and ’19 and ’20 and ’21. And then, Mr. 
Speaker, you’re not going to be able to 
see it, but way out here—and I’ve 
blown it up just so folks can see it back 
in their offices—you’ll see a little bit 
of green because those tough decisions, 
those tough decisions made in these 
hundreds upon hundreds upon hundreds 
of pages about how to solve the Amer-
ican debt burden happen—just this 
much, but happen—in the year 2021. 
2021, Mr. Speaker, is when this budget, 
for the first time, begins to save the 
American people some bit of debt bur-
den over current law. 

b 1400 
We can do better, Mr. Speaker. The 

President said this is a make-or-break 
moment for the middle class. This is a 
make-or-break moment for America. 
We can do better, and we must. 

Mr. Speaker, when I talk about why 
it is this budget doesn’t make any 
tough choices, you can see it here on 
this chart. This was actually a chart 
coming from the Wall Street Journal 
just a few days ago. It talks about 
where the money comes from that pays 
the American bills, the burden here, 
the moneys that we owe. It talks about 
where those dollars go. On this side 
where the dollars come from, you’ll 
see, Mr. Speaker, about half of it comes 
from individual income taxes, and 
about a trillion dollars in annual re-
ceipts come from Social Security, 
Medicare, and retirement receipts. We 
see a little bit down here for corporate 
income tax, for excise income taxes, 
and from duties. This is where the 
money comes from. But look at where 
the money goes. And this is important, 
Mr. Speaker, because when we talk 
about making tough decisions, when 
we talk about confronting the moun-
tain of debt that’s building, when we 
talk about doing things that will make 
certain that the lives that our children 
will lead will be more prosperous than 
the lives that we have led, we have to 
go after those issues that matter. 
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These orange colors here, Mr. Speak-

er, is what we call discretionary spend-
ing. That’s spending that we’ve taken a 
trillion dollars out of thus far going 
forward. It’s defense spending in this 
pie piece, nondefense discretionary 
spending, and then that takes us to 
this giant red area, Mr. Speaker. This 
giant red area has three things in it. 
The big pie piece is Medicare and Med-
icaid. That’s where the money goes. 
Money in this country that the Federal 
Government spends goes to pay health 
care costs—Medicare and Medicaid, $1.5 
trillion this year. Social Security, 
folks have been paying into Social Se-
curity all their life, they dad gum have 
a right to get that money back. The 
bill we passed today begins to redefine 
that commitment for the first time, 
and I’m concerned about that, but $820 
trillion going to Social Security. 

And then $250 billion—$250 billion— 
Mr. Speaker, goes to pay interest on 
the debt. Now, just to put that in per-
spective, let’s go back, Mr. Speaker. 
We’ve got defense spending, we’ve got 
Medicaid and Medicare spending, we’ve 
got Social Security spending, we’ve got 
interest on the debt, and in this pie 
piece, we have everything else—every-
thing: Our courts, our highways, our 
environment, our homeland security, 
our immigration and our parks—every-
thing else. 

We spend half as much, Mr. Speaker, 
half of that amount that goes to every-
thing else, we spend on interest pay-
ments alone. Half of the amount that 
this country spends on everything ex-
cept Social Security, Medicare, Med-
icaid, interest on the national debt, na-
tional defense—everything else we 
spend half that amount on interest 
payments alone this year, when inter-
est rates are at their lowest level in a 
century. Mr. Speaker, what do you 
think is going to happen when interest 
rates are no longer at their lowest level 
in a century? This bar is going to 
eclipse everything. So what can we do? 

I’ll tell you what we can do. The 
money is in Medicare and Medicaid. 
The money is in Social Security. Mr. 
Speaker, I’m in my 40s, we must—we 
must—come to people in my age brack-
et and say, no more. You will not get 
what your parents got. You’ve got to 
say that to me. You will not receive 
what your parents received. You’ve got 
to say that to me. 

Will there be a safety net? There will. 
Can we provide certainty to folks that 
it will be there? We can. But if you 
talk to anybody in their 40s, Mr. 
Speaker, they’ll tell you that they ex-
pect those programs to be long bank-
rupt anyway. Why? Because they are. 
So these are the tough decisions that 
we have to make: What are we going to 
tell the next generation? How are we 
going to protect these benefits from 
the current generation? 

And, Mr. Speaker, this budget does 
none of that. Not a word, not an idea, 
not a proposal. There is nothing in the 
President’s 2013 budget that even hints 
at the direction he would propose that 

America go to confront these financial 
challenges. 

Do you think we can dodge these 
challenges, Mr. Speaker? Do you think 
we can just put these things out of our 
head and pretend they don’t exist? 

This is what we’re looking at, Mr. 
Speaker. I wish you could see this. 
What we have here is the debt in this 
country as a percentage of GDP, as a 
percentage of our total economy. We 
look at places like Greece where the 
debt has grown so large. This was the 
debt as the percentage of our economy 
in World War II—in World War II, Mr. 
Speaker, when things had gotten so 
tough and we were having to ration 
rubber, ration steel, ration sugar and 
ration salt, when the country had come 
together to fight a common foe around 
the globe, this was our debt as a per-
centage of our economy. 

Here we are today, Mr. Speaker. 
We’re not rationing rubber. We’re not 
rationing sugar. We’re not taking those 
common steps of sacrifice because we 
think our economy is about to go over 
the cliff. But it is. And this red line, 
Mr. Speaker; if we continue with this 
blue budget that the President has sent 
to us that makes no tough choices 
about our future, this red line is the 
debt that’s coming. This is what the 
law of the land spends on behalf of your 
family, and mine, and every other 
American family, Mr. Speaker—and 
spends our Nation into oblivion. 

The truth is it’s never going to get as 
bad as this chart. The Congressional 
Budget Office which does the projec-
tions, their computer actually breaks 
down about halfway through that red 
line and says that there’s just no way 
the economy can continue to function 
under these circumstances. America 
will no longer exist. 

So the good news is, Mr. Speaker, it’s 
not really going to get to the end of 
that line. But that’s the challenge that 
confronts us, and that’s the challenge 
that this budget avoids. 

But that’s not why you and I ran for 
Congress, Mr. Speaker. We ran for Con-
gress to make a difference. To a man 
and a woman in this freshman class, 
Republicans and Democrats alike, Mr. 
Speaker, I have not met one that came 
here because they thought it was a 
nifty looking business card. I haven’t 
met one that came here because they 
couldn’t do anything else and they 
thought, why not I run for Congress? 
To a man and a woman, every Repub-
lican and Democrat I’ve met in this 
freshman class came to this body be-
cause they want to save America from 
certain demise—certain demise. It’s 
not possible demise. It’s not maybe 
kind of demise. It is certain demise. 

And so what we did as a body, Mr. 
Speaker, when the Senate wouldn’t 
act, when the President couldn’t act, 
what we did as a body is pass the pros-
perity budget, which is this green line 
which changes the course of America. 

Mr. Speaker, there are two ways to 
change the course of America. You can 
change the America that we have al-

ways had into something different. 
That’s where current law is taking us. 
Or you can reclaim the America that 
we have always dreamed of, that our 
parents, our grandparents, and our 
great-grandparents passed down to us, 
sacrificed for. We can reclaim that 
America by making tough decisions. 

Mr. Speaker, we have to make those 
tough decisions. And with the Amer-
ican people behind us, we will succeed. 
I thank you for the time, and I yield 
back the balance of my time. 

f 

ADJOURNMENT 

Mr. WOODALL. Mr. Speaker, I move 
that the House do now adjourn. 

The motion was agreed to; accord-
ingly (at 2 o’clock and 8 minutes p.m.), 
under its previous order, the House ad-
journed until Tuesday, February 21, 
2012, at noon. 

f 

EXECUTIVE COMMUNICATIONS, 
ETC. 

Under clause 2 of rule XIV, executive 
communications were taken from the 
Speaker’s table and referred as follows: 

5039. A letter from the Program Analyst, 
Department of Transportation, transmitting 
the Department’s final rule — Airworthiness 
Directives; Rolls-Royce plc (RR) RB211-Trent 
800 Series Turbofan Engines [Docket No.: 
FAA-2011-0836; Directorate Identifier 2010- 
NE-38-AD; Amendment 39-16898; AD 2011-26- 
08] (RIN: 2120-AA64) received January 26, 
2012, pursuant to 5 U.S.C. 801(a)(1)(A); to the 
Committee on Transportation and Infra-
structure. 

5040. A letter from the Program Analyst, 
Department of Transportation, transmitting 
the Department’s final rule — Airworthiness 
Directives; Rolls-Royce plc (RR) RB211-Trent 
800 Series Turbofan Engines [Docket No.: 
FAA-2011-0836; Directorate Identifier 2010- 
NE-38-AD; Amendment 39-16898; AD 2011-26- 
08] (RIN: 2120-AA64) received January 26, 
2012, pursuant to 5 U.S.C. 801(a)(1)(A); to the 
Committee on Transportation and Infra-
structure. 

5041. A letter from the Program Analyst, 
Department of Transportation, transmitting 
the Department’s final rule — Airworthiness 
Directives; Bell Helicopter Textron Canada 
(Bell) Model 407 and 427 Helicopters [Docket 
No.: FAA-2011-1035; Directorate Identifier 
2011-SW-038-AD; Amendment 39-16817; AD 
2011-15-51] (RIN: 2120-AA64) received January 
26, 2012, pursuant to 5 U.S.C. 801(a)(1)(A); to 
the Committee on Transportation and Infra-
structure. 

5042. A letter from the Program Analyst, 
Department of Transportation, transmitting 
the Department’s final rule — Airworthiness 
Directives; International Aero Engines Tur-
bofan Engines [Docket No.: FAA-2010-0494; 
Directorate Identifier 2010-NE-20-AD; 
Amendment 39-16884; AD 2011-25-08] (RIN: 
2120-AA64) received January 26, 2012, pursu-
ant to 5 U.S.C. 801(a)(1)(A); to the Committee 
on Transportation and Infrastructure. 

5043. A letter from the Program Analyst, 
Department of Transportation, transmitting 
the Department’s final rule — Airworthiness 
Directives; BAE SYSTEMS (Operations) 
Limited Airplanes [Docket No.: FAA-2011- 
0911; Directorate Identifier 2010-NM-248-AD; 
Amendment 39-16883; AD 2011-25-07] (RIN: 
2120-AA64) received January 26, 2012, pursu-
ant to 5 U.S.C. 801(a)(1)(A); to the Committee 
on Transportation and Infrastructure. 
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