H6004

congressional historians, Norm
Ornstein and Thomas Mann, who have
said:

We have no choice but to acknowledge that
the core of the problem lies with the Repub-
lican Party.

They go on to say:

Today, thanks to the GOP, compromise
has gone out the window in Washington.

Despite this reality, we have to get
some important work done for those
who sent us here. Republicans continue
to choose politics over policy, ignoring
critical legislation which requires our
attention.

After returning from a 5-week recess,
the House Republican leadership has
scheduled only 5 days in session in Sep-
tember, despite this growing list of im-
portant challenges facing our country.

While we voted 33 times to repeal the
Affordable Care Act and passed a budg-
et that ends the guarantee of Medicare,
much work remains, including extend-
ing tax cuts for the middle class, com-
prehensive jobs legislation like the
Make It In America agenda, reauthor-
izing the Violence Against Women Act,
postal reform, and a big, balanced plan
to reduce the deficit.

I ask my colleagues on the other side
of the aisle, let’s get to work.

————

PEYTON BELL

(Mr. BARROW asked and was given
permission to address the House for 1
minute and to revise and extend his re-
marks.)

Mr. BARROW. Mr. Speaker, I rise
today to pay tribute to Peyton Bell,
who’s moved on from my staff after 2
years of service to the citizens of Geor-
gia’s 12th District.

A native Augustan, Peyton came
highly recommended after graduating
from Rhodes College and interning
with the U.S. Senate. He began as a
legislative correspondent but was
quickly promoted, becoming my point
man on veterans’ affairs issues. His
hard work was rewarded with more
work, and he assumed the dual roles of
legislative assistant and press sec-
retary, no small feat.

Peyton has recently taken on two
new roles, having married the former
Kate Parker this July, and enrolling in
the University of Georgia School of
Law this fall. I know he will handle
these responsibilities the way he han-
dles life—with humor, enthusiasm, and
dedication.

Peyton, you have the appreciation of
many grateful constituents and of this
proud Congressman. Thank you for a
job well done.

————————

REMEMBERING SAN DIEGO
VICTIMS OF LIBYA ATTACK

(Mrs. DAVIS of California asked and
was given permission to address the
House for 1 minute.)

Mrs. DAVIS of California. Mr. Speak-
er, San Diegans are very sad today be-
cause they learned yesterday that two
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of the Libya victims were from the San
Diego area. As we know, they were
killed in the consulate in Benghazi,
protecting fellow Americans there with
Ambassador Chris Stevens and Sean
Smith.

The two victims from San Diego were
Tyrone Woods and Glen Doherty. In
talking about Mr. Doherty, a friend
said:

You never take off your uniform. You hang
it in the closet, but everything that went
along with it is still there. All the training
and the dedication that you have to your Na-
tion is what drives these guys.

And also for Tyrone Woods, a friend
said:

If there were more people like him, the
country would be in much better shape. We
need people to keep doing what he was doing
because he really believed in freedom, and he
really believed in the United States.

As we know, these were two highly
decorated military SEALs who had left
the community of SEALs and were
serving with the consulate there and
with the State Department in Libya.
We certainly celebrate their life and we
mourn their death. I want to recognize
their families and let them know that
our thoughts and our prayers are with
them.

CONSTITUTION AND CITIZENSHIP
DAY

(Mr. CUMMINGS asked and was
given permission to address the House
for 1 minute.)

Mr. CUMMINGS. Mr. Speaker, this
fall we will walk to voting booths in
every community across this Nation to
elect our leaders. Our right to vote is
one of many rights guaranteed by our
Constitution. Yet every election cycle,
millions of young Americans fail to ex-
ercise this right, often because they do
not realize the importance of doing so.

On September 17, we will celebrate
the 225th anniversary of the signing of
our Nation’s Constitution. To mark
that momentous anniversary, this
week I introduced the Constitution and
Citizenship Day Act of 2012, H.R. 6390.

This bill would support expanded
education about our Constitution by
enabling high school students to orga-
nize special events to mark Constitu-
tion and Citizenship Day.

Our young people should be given
every opportunity to learn what our
democracy means and to partake in it.
The Congress is the living embodiment
of our Constitution’s provisions. I in-
vite all Members on both sides of the
aisle to join me in cosponsoring this
legislation to ensure that future gen-
erations understand their rights, du-
ties, and responsibilities.
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JOB TRAINING

(Mr. CLARKE of Michigan asked and
was given permission to address the
House for 1 minute and to revise and
extend his remarks.)

September 14, 2012

Mr. CLARKE of Michigan. Mr.
Speaker, yesterday I met a young en-
trepreneur who owns a remanufac-
turing business headquartered in Metro
Detroit. In spite of his success, he faces
one major challenge—he can’t hire
enough people with the skills necessary
to rebuild the products that could be
sold around the world. So that’s why I
ask this House, this Congress, to stay
in session to do our work so that we
can train our people, especially our
young people, for the jobs that exist in
this country that are going unfilled;
train them with the skills that they
need to sell and rebuild the best prod-
ucts that can be sold worldwide. This is
how we can create more jobs in our
economy and make the United States
an even stronger contributor to our
world.

——————

NO MORE SOLYNDRAS ACT

GENERAL LEAVE
Mr. UPTON. Mr. Speaker, I ask unan-
imous consent that all Members may
have 5 legislative days in which to re-
vise and extend their remarks and in-
clude extraneous material on H.R. 6213.
The SPEAKER pro tempore (Mr.
STEARNS). Is there objection to the re-
quest of the gentleman from Michigan?

There was no objection.

The SPEAKER pro tempore. Pursu-
ant to House Resolution 779 and rule
XVIII, the Chair declares the House in
the Committee of the Whole House on
the state of the Union for the consider-
ation of the bill, H.R. 6213.

The Chair appoints the gentleman
from Utah (Mr. BISHOP) to preside over
the Committee of the Whole.
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IN THE COMMITTEE OF THE WHOLE
Accordingly, the House resolved

itself into the Committee of the Whole
House on the state of the Union for the
consideration of the bill (H.R. 6213) to
limit further taxpayer exposure from
the loan guarantee program estab-
lished under title XVII of the Energy
Policy Act of 2005, with Mr. BISHOP of
Utah in the chair.

The Clerk read the title of the bill.

The CHAIR. Pursuant to the rule, the
bill is considered read the first time.

The gentleman from Michigan (Mr.
UPTON) and the gentlewoman from Col-
orado (Ms. DEGETTE) each will control
45 minutes.

The Chair recognizes the gentleman
from Michigan.

Mr. UPTON. Mr. Chairman, I yield
myself such time as I may consume.

Mr. Chairman, I care about Amer-
ica’s energy future, and I certainly
care about America’s fiscal future as
well. For those two reasons, I would
urge every one of us here to vote ‘‘yes”
on the No More Solyndras Act.

On the energy front, I continue to ad-
vocate concrete measures towards
achieving North American energy inde-
pendence. That includes approving the
Keystone XL pipeline, it includes in-
creasing conventional and renewable
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energy production from Federal lands,
and eliminating unnecessary EPA red
tape on coal and other fossil fuels.
These and other pro-energy measures
are part of the all-of-the-above energy
agenda that has been championed by
the Energy and Commerce Committee
here in the House.

But support for this agenda also re-
quires us to pull the plug on existing
programs that simply aren’t working.
And the Department of Energy’s title
XVII loan guarantee program is simply
not advancing the ball on an all-of-the-
above energy goal. The No More
Solyndras Act, this bill, phases out
this costly, ineffective and, frankly,
very mismanaged program.

Our extensive investigation of
Solyndra uncovered a story worse than
anyone could have imagined. It is
amazing to me that the administration
gave a half-billion dollar loan guar-
antee to a company that its own ex-
perts predicted would fail, a company
so dysfunctional that it burned
through this giant handout and went
bankrupt in 2 years. Even worse, when
it became clear to the administration
that Solyndra was in trouble, it chose
to double down on the risky bet, gam-
bling even more taxpayer dollars with
a desperate loan restructuring instead
of trying to cut its losses and move on.

Solyndra is the most visible but far
from the only example of title XVII
failures. In fact, it is hard to point to
a single loan guarantee success under
this program. Developing new energy
sources and technologies is an impor-
tant part of our all-of-the-above ap-
proach, but it is clear that this loan
guarantee program is ineffective at
best, and counterproductive at worst.

Further, I’'m stunned by the cavalier
manner in which the administration
squandered all of these taxpayer dol-
lars, yet says it has no regrets, no
apologies about its handling of the pro-
gram and continues to declare it an
“‘enormous success.” If the administra-
tion can’t learn anything about irre-
sponsible spending from Solyndra, is it
any wonder that we are running still a
trillion-dollar annual deficit and just
saw the national debt eclipse the $16
trillion figure. Burning money is one
source of energy that the country
doesn’t need. That’s why this bill pre-
vents any costly repeats of Solyndra by
prohibiting any new loan guarantees
and subjecting pending ones to very
stringent safeguards.

What’s most disturbing about this
unprecedented spending is that it is
not necessary to secure a brighter fu-
ture. The private sector is more than
willing to step in and provide the nec-
essary cash and energy if only we
would let them. What we need is a Key-
stone economy, not a Solyndra econ-
omy. What we need is a privately fund-
ed investment, not taxpayer-funded
boondoggles.

The goal of the North American en-
ergy independence plan certainly is in
reach, as well as millions of new jobs
that would certainly go with it, but we
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aren’t going to get there through title
XVII Department of Energy loan guar-
antees—no, we’re not.

This investigation uncovered a prob-
lem, and now we have a thoughtful bill
to fix it so that it cannot happen again.
The next step is for the House to pass
this bill and hopefully get the Senate
to take it up as well. We need to pass
the No More Solyndras Act.

I reserve the balance of my time.

Ms. DEGETTE. Mr. Chairman, I yield
myself such time as I may consume.

During my time in Congress, one im-
portant lesson that I've learned is that
good oversight results in good legisla-
tion, and biased and partisan oversight
results in biased and partisan legisla-
tion. The No More Solyndras Act is a
good example of that rule. It’s bad leg-
islation born of part biased and par-
tisan oversight.

The Oversight and Investigation Sub-
committee, on which I sit as ranking
member, investigated the Solyndra
loan in excruciating detail, but after 18
months, 300,000 pages of documents, 14
interviews with key officials, five hear-
ings, and three subpoenas, my col-
leagues on the other side of the aisle
have failed to prove any of their in-
flammatory accusations that they’ve
leveled at the administration. Instead,
they simply repeat one unproven alle-
gation after another, trying to score
political points, ignoring key excul-
patory evidence, and making mis-
leading accusations about the Solyndra
loan based on cherry-picked evidence.

Now, the loan guarantee program
was actually developed in 2005 as part
of the Energy Policy Act by the Bush
administration. It was developed with
the thought that as we look at develop-
ment of domestic energy sources like
oil and gas, we should also look at de-
velopment of alternative energy
sources like wind and solar. So this
program was passed by a Republican
Congress, with a Republican President
in the White House, in order to do such
a thing.

It’s important to note that the
Solyndra loan, the first application
was made under the Bush administra-
tion. It was then funded under the
Obama administration. What happened
was, once this loan was thoroughly vet-
ted by the career employees at the De-
partment of Energy and funded, the
market conditions changed. China de-
cided to flood the market with cheap
solar panels, causing Solyndra’s busi-
ness model to change.

Now, the career employees—many of
whom had been there under a Repub-
lican and Democratic administration
at the Department of Energy—had a
decision to make: they could walk
away from $500 million of U.S. tax-
payer money or they could try to re-
structure the loan in the hope of recov-
ering that money, and that was the de-
cision that they made. The facts sim-
ply do not support the over-the-top al-
legations that there was anything
wrong with this decision.

Now, let me be clear, Mr. Chairman,
my job is not to defend the administra-
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tion. If something improper occurred
on this loan, I would want to know
about it, and I would want to expose it.
But what the evidence showed is that
the career officials and the Bush and
Obama administration appointees who
worked on the loan told our investiga-
tors that ©political considerations
played no role in the decisions on
Solyndra.
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They told us that there was no im-
proper pressure to rush key decisions
on the loan, to approve the loan, or to
change the terms of the loan. Each and
every one of these officials confirm
that there were no corners cut in the
process and that decisions were made
purely on the merits.

As David Frantz, a career civil serv-
ant who has served as Director of the
loan guarantee program since 2007
under the Bush administration, said:

. . . through the whole history of the pro-
gram, from its inception to today, it has not
been driven by any political considerations
whatsoever.

But the Republicans ignored the evi-
dence before the committee and they
repeatedly made insinuations that
were simply not correct. For example,
my Subcommittee Chairman STEARNS
claimed that the committee’s inves-
tigation:

. reveals a startlingly cozy relationship
between wealthy donors and the President’s
confidants, especially in matters related to
Solyndra.

But this statement is exactly the op-
posite of what the committee found.
Chairman STEARNS was referring to
unproven allegations of White House
political favoritism on behalf of the
Solyndra investor George Kaiser, a
supporter of President Obama.

But the committee interviewed two
key White House decisionmakers, Adi
Kumar and Heather Zichal, about their
interaction with Mr. Kaiser. The com-
mittee learned that at the time the
Solyndra loan was being reviewed, nei-
ther of these officials had any knowl-
edge of Mr. Kaiser’s support for the
President, nor did they have any role
in the substantive decisions about the
loan. These are the key officials Re-
publicans claimed were at the center of
the White House’s improper activities,
and yet they had no knowledge of Mr.
Kaiser’s political support and no in-
volvement in the decisions on the loan.

These facts directly contradict the
allegations that we’ve been seeing re-
peatedly in the press for these many
months, and they contradict the find-
ings in the bill that we’re debating
today. That’s why I have an amend-
ment which will come up in a few min-
utes to strip some of the inaccurate
findings out of the bill. These facts
don’t seem to matter to my friends on
the other side of the aisle, though.

Throughout the investigation, Demo-
crats urged the chairman to take a dif-
ferent path. We asked for responsible
oversight that could actually shed
light on why this company failed and
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what legislation might be needed to ad-
vance our energy security and our do-
mestic clean energy sector.

Despite our requests, Republicans re-
fused to hold hearings on the competi-
tive challenges U.S. manufacturers
face in the global clean energy market.
They refused to seek testimony from
the largest private equity investors in
Solyndra to understand why the com-
pany attracted so much private cap-
ital, and they refused to invite DOE
witnesses to take a serious look at the
legal and financial rationale behind the
subordination of the government posi-
tion in the Solyndra loan.

This was not a fair, complete, or ef-
fective investigation. It sure was long,
though. But the result, the legislation
before us, is also not fair, complete, or
effective.

The bill does nothing to advance our
Nation’s energy security or to save
taxpayer money. It ignores the benefits
of the DOE loan programs: 300 million
gallons of gasoline saved, the world’s
largest solar plants, the Nation’s first
electric vehicle manufacturing facili-
ties, and tens of billions of dollars in
private investment dollars off the side-
lines and into the American economy.

The legislation does allow DOE to
award $34 billion in future loan guaran-
tees, but it prohibits the DOE from
considering any new applications. Re-
fusing to allow DOE to even consider
cutting-edge applications is not the
way to advance innovative energy
technologies in this country. And the
legislation also ties DOE’s hands in the
event a loan recipient needs additional
capital, removing an important and
legal refinancing tool that the DOE
and independent observers agree can
help save and protect taxpayer funds.

It’s clear this legislation is a polit-
ical exercise. It does nothing but at-
tempt to keep the word ‘‘Solyndra’ in
the news and to give a platform to re-
peat these accusations. And it’s a
shame, because what we should be
doing today is working together, in a
bipartisan way, to find a complete en-
ergy policy that will help us, for na-
tional defense and for economic rea-
sons, become independent from foreign
oil and create new, clean energy that’s
domestically based.

It’s disappointing legislation, and for
that reason, Mr. Chairman, I urge
Members to vote ‘‘no”’.

I reserve the balance of my time.

Mr. UPTON. Mr. Chairman, before I
yield to the Chairman of the Oversight
Subcommittee, let me yield myself 1%
minutes just to respond.

While it’s true that the program was
signed into law by President Bush in
’05, I would note that the Bush admin-
istration did not issue a single loan
guarantee, in large part because it
struggled to identify any company
whose energy products were both meri-
torious and yet unable to secure pri-
vate financing. So, further, Bush’s
OMB actually reviewed this project,
the Solyndra loan guarantee applica-
tion, but it rejected it in January of
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2009 in the waning days because of the
concerns over the long-term viability
of the project.

Now, this administration would go
ahead with over $15 billion in loan
guarantees through 2011. Solyndra,
Abound Solar, Beacon Power, they’ve
all gone bankrupt. And I'm afraid this
is just the tip of the iceberg, which was
why we moved ahead with this legisla-
tion.

Without our action, without the ac-
tion of our committee, there was
strong belief, in fact, that this admin-
istration was going to go ahead yet
with hundreds of millions of dollars
more for Solyndra. That’s not the an-
swer to this thing. That’s not how to
save it.

Our role at Energy and Commerce,
we had a very aggressive chairman,
CLIFF STEARNS, the chairman of the
Oversight Investigation Subcommittee.
He led the investigation. He identified
the many faults, and now we’ve come
back with corrective legislation to
make sure that it doesn’t happen
again. That’s our role.

With that, I yield 5 minutes to gen-
tleman from Florida (Mr. STEARNS),
the very able chairman of the Over-
sight Investigation Subcommittee.

Mr. STEARNS. I thank the distin-
guished chairman. And let me say that
we are here this morning because the
Oversight Committee, under the lead-
ership of Mr. UPTON, and myself as
chair were able to define the problems.

Now, on that side of the aisle, they
obviously are going to defend the ad-
ministration. But you can’t defend an
administration that lost $535 million,
and they did so in a way that violated
the Energy Policy Act of 2005.

Now, the ranking member, Ms.
DEGETTE, indicated that nothing was
done wrong. I think if she looks care-
fully at the evidence, obviously, a lot
was done wrong because the Energy
Policy Act said you cannot subordinate
taxpayers’ money to the two hedge
funds which they did in the case of the
Solyndra loan.

And also, I think when you look at
the evidence, you’ll see that there’s
wholly mismanagement by the admin-
istration and the Department of En-
ergy. And actually, there were so many
warning signs that, in the end, this
loan should have never gone forward.
And these warnings came from the ad-
ministration.

So, my colleagues, I rise in strong
support of H.R. 6213, the No More
Solyndras Act, which I am proud to
join with Chairman UPTON in spon-
soring. And as mentioned, this is a cul-
mination of 18 months of thorough in-
vestigation by our Subcommittee on
Oversight and on Investigations.

Solyndra, as many of you know, was
a California-based solar panel manufac-
turer that not only went bankrupt, but
was also raided by the FBI a week
later, and ultimately lost almost a half
a billion dollars.

Now, my colleagues, this bill was sys-
tematically put together carefully. It
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will phase out the Department of Ener-
gy’s grossly mismanaged loan guar-
antee program by simply stopping DOE
from issuing any loan guarantees for
applications submitted after December
31, 2011. But, for those applications sub-
mitted prior to the December 2011 cut-
off date, the legislation allows them to
remain eligible to receive a guarantee
but subjects them to tougher, tougher
scrutiny, and ©provides taxpayers
strong new protections, including—Ilet
me outline these four basic protec-
tions.
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(1) forbidding the subordination of
U.S. taxpayers’ dollars at any time to
private investors;

(2) requiring the Department of En-
ergy to submit to Congress a trans-
parency report that details the spe-
cifics of any new loan program that is
going to be guaranteed by our tax-
payers;

(3) requiring the Department of En-
ergy to first consult with Treasury
prior to any restructuring of a guar-
antee; and

(4) holding DOE officials accountable
for their actions by imposing penalties
on them for failing to follow the law.

Certainly, the folks on this side of
the aisle would agree, that if we have
continued subordination and if these
people do it in violation of this act,
there should be some accountability.

As many of you know, Solyndra was
the first recipient, as Mr. UPTON men-
tioned, of a DOE loan guarantee under
title XVII of the Energy Policy Act of
2005. It also holds the dubious title as
the first stimulus-backed recipient of a
DOE loan guarantee to actually go
bankrupt just 2 years after the loan
closed and 6 months after DOE restruc-
tured the loan. So it didn’t take long
for these folks to end up in bank-
ruptcy. And when they were out of
cash, the Obama administration dou-
bled down on their bad debt.

Now, why would the administration
double down on their bad debt? I think
we’ll go into that further as we get
into this debate.

They attempted to restructure
Solyndra’s loan and subordinate the in-
terest of the taxpayer to two very, very
wealthy and well-connected investors,
all but ensuring taxpayers will never,
ever see a dime.

Other DOE loan recipients have also
struggled. Three of the first five com-
panies which received loan guarantees
issued by DOE’s Loan Guarantee Pro-
gram—Solyndra, Beacon, Abound
Solar—have all filed for bankruptcy,
losing hundreds of millions of taxpayer
dollars that will never, ever be recov-
ered. Two other companies are strug-
gling, my colleagues. Nevada Geo-
thermal has substantial debt and no
positive cash flow, and First Wind had
to withdraw their planned IPO and also
has substantial debt.

So, on behalf of the American tax-
payers, we had a duty to figure out
what went wrong with the Solyndra
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loan guarantee and whether the Loan
Guarantee Program was properly man-
aged. I think, as we go into this debate,
we will show that it was not well man-
aged.

The CHAIR. The time of the gen-
tleman has expired.

Mr. UPTON. I yield the gentleman 2
additional minutes.

Mr. STEARNS. As pointed out by
Chairman UPTON, the investigation was
methodical; it was systematic; it was
thorough; and it was over an 18-month
period. It took us almost 8 months
after we issued a subpoena in Novem-
ber to try to even get the administra-
tion to respond.

The Energy and Commerce Com-
mittee requested, received and re-
viewed documents from every execu-
tive branch agency that was connected
to Solyndra, and it interviewed more
than a dozen administration officials
who played key roles in the loan guar-
antee. The committee has also re-
viewed documents produced by
Solyndra’s investors, as well as by
DOE’s independent consultant and
legal adviser.

As the committee’s investigation re-
vealed, the Obama administration put
Solyndra’s loan on a fast track for po-
litical reasons despite repeated red
flags and warnings in 2009 from the Of-
fice of Management and Budget and
DOE officials about the company’s fi-
nancial condition and, actually, about
the market for the product they were
trying to sell, which was that they
couldn’t do it. It’s clear that DOE
failed to adequately monitor the loan
guarantee, blindly writing check after
check to Solyndra as the company
hemorrhaged cash throughout 2010.

When the warnings came to fruition
and Solyndra was out of cash in the au-
tumn of 2010, the Obama administra-
tion doubled down on its bad bet, re-
structuring Solyndra’s loan in early
2011 and putting wealthy investors at
the front of the line, ahead of tax-
payers, which was a clear violation of
the Energy Policy Act. Right up to the
bankruptcy filing, my colleagues, the
administration was willing to take ex-
traordinary measures to keep Solyndra
afloat for political reasons and ensure
that the first loan, which was their
poster child, would not be a failure.

The investigation also showed that
DOE failed to consult with the Treas-
ury Department, which was part of the
law and which they should have done
as required by the Energy Policy Act,
prior to issuing a conditional commit-
ment to Solyndra, and that Treasury
didn’t even play a role in reviewing the
restructuring, which was also a viola-
tion of the Energy Policy Act of 2005.

The No More Solyndras Act will stop
that, and it will correct this by ensur-
ing that Treasury is actively involved
in the loan process to protect tax-
payers. This investigation and this No
More Solyndras Act are great examples
of how congressional oversight should
work. Our investigation uncovered a
problem, and this legislation will fix it.
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In closing, | would like to thank the staff of
the Subcommittee on Oversight and Investiga-
tions, in particular, Todd Harrison, Karen
Christian, Alan Slobodin, John Stone and Carl
Anderson and my Legislative Director, James
Thomas, for their dedication and hard work
during this investigation.

Ms. DEGETTE. Mr. Chairman, I yield
5% minutes to the gentleman from Illi-
nois (Mr. RUSH).

I also ask unanimous consent that
the ranking member of the full com-
mittee, the gentleman from California
(Mr. WAXMAN), control the rest of the
time on this side of the aisle.

The CHAIR. The gentleman from
California (Mr. WAXMAN) will control
the time.

Mr. RUSH. First of all, I want to
commend Mr. WAXMAN and thank him
for leading us on the subcommittee in
such a profound and effective way,
leading the minority on the sub-
committee and also on the full com-
mittee.

Mr. Chairman, this is much to-do
about nothing. As a matter of fact, I
would strongly urge the members of
this committee and the members of the
majority side of the committee to get
on their feet and apologize to the
American people for this waste of time,
energy, and resources because this
piece of legislation that we have before
us is legislation that doesn’t solve any
of the American people’s problems,
that doesn’t acknowledge any of their
concerns, and that certainly doesn’t
speak to the pain that they are suf-
fering day to day, moment by moment,
week by week as we stand here pos-
turing solely for a few political points
in the November election.

I would ask the Members of this body
to refer to comments made just about
30 days ago in USA Today. It was an ar-
ticle dated August 15, 2012, entitled,
“This Congress could be least produc-
tive since 1947.”

The authors analyzed records of the
U.S. House’s Clerk’s Office and deter-
mined that, in 2012, a measly 2 percent
of the close to 4,000 bills introduced by
Members of the 112th Congress became
law—that 2 percent of 4,000 bills actu-
ally became law. We are not proud of
these figures. I want to quote from this
article:

These statistics make the 112th Congress,
covering 2011-2012, the least productive 2-
year gathering on Capitol Hill since the end
of World War II. Not even the 80th Congress,
which President Truman called the ‘‘do-
nothing Congress’ in 1948, passed as few laws
as the current one, records show.

Mr. Chairman, here we go again. It’s
another charade, another empty ges-
ture, another misguided approach, an-
other insensitive response to the pain
and the plight of the problems of the
American people. Here we go again. On
this floor today is another prime exam-
ple for the American people of why this
has been the least effective Congress in
over 60 years.

After taking the last 6 weeks off, we
come back into session here in Wash-
ington, D.C., for a pathetic 8 days total
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in the month of September. And what
are we doing? Instead of working on bi-
partisan legislation to create jobs and
put Americans back to work, my Re-
publican colleagues—you men and
women on the other side—come back
here to Washington and bring to this
floor yet one more ill-conceived, un-
wanted, and unnecessary messaging
bill, its only purpose being to gather
some political advantages over the
Obama administration.
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Shame on you. We need to apologize
to the American people. This no-more-
innovation bill is not a serious piece of
legislation.

The CHAIR. The time of the gen-
tleman has expired.

Mr. WAXMAN. I yield an additional 2
minutes to the gentleman from Illi-
nois.

Mr. RUSH. My Republican col-
leagues, you know full well that this
bill would never become law. It would
die before it even gets to the front door
of the Senate. Yet here we are in front
of the cameras hoping to score more
political points before we head into
this fall election.

As the ranking member of the En-
ergy and Power Subcommittee, which
is where this horrendous excuse for leg-
islation originated, I must confess, un-
fortunately, that the subcommittee
and the Energy and Commerce Com-
mittee as a whole have certainly con-
tributed to the do-nothing, accom-
plished-nothing label for this 112th
Congress. With over 30 hearings and
over a dozen subcommittee and full
committee hearings on bills that have
originated from the Energy and Power
Subcommittee, Congress has enacted
one piece of legislation. We’ve had 30
hearings and one piece of legislation,
and that is part of our record.

While this would be a sad and pitiful
record at any time, it is even more
egregious when you look at all of the
extreme weather events that have oc-
curred in this past year and is a re-
minder of why the work of the Energy
and Power Subcommittee, the Energy
and Commerce Committee, and this
Congress overall is so necessary and so
important.

The CHAIR. The time of the gen-
tleman has again expired.

Mr. WAXMAN. I yield an additional 1
minute to the gentleman from Illinois.

Mr. RUSH. This past summer, two-
thirds of the country experienced se-
vere drought, causing crops to wither
and spurring the earliest corn harvest
in 25 years. At the same time, the
water levels in four of the five Great
Lakes has plummeted due to high evap-
oration rates and insufficient rainfall.

While America burns, House Repub-
licans twiddle their thumbs and have
brought messaging bills to the floor of
the Congress instead of working in a
bipartisan fashion to address the real
issues facing the American people.

It is past time for this Congress, it is
past time for my Republican colleagues
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to get serious with the business of gov-
erning and not just voting on political
posturing legislation to express their
displeasure over President Obama.

I urge my colleagues to vote ‘“‘no’’ on
this piece of legislation

Mr. UPTON. Mr. Chairman, I would
like to include in the RECORD an ex-
change of letters between the Energy
and Commerce Committee, and the
Committee on Science, Space, and
Technology.

HOUSE OF REPRESENTATIVES, COM-
MITTEE ON SCIENCE, SPACE, AND
TECHNOLOGY,

Washington, DC, September 10, 2012.

Hon. FRED UPTON,

Chairman, Committee on Energy and Commerce,
Rayburn House Office Building, Wash-
ington, DC.

DEAR CHAIRMAN UPTON: I am writing to
you regarding H.R. 6213, the No More
Solyndras Act. This legislation was referred
initially to both the Committee on Energy
and Commerce and the Committee on
Science, Space, and Technology. H.R. 6213
was marked up by the Committee on Energy
and Commerce on July 31, 2012.

I recognize and appreciate your desire to
bring this legislation before the House of
Representatives in an expeditious manner,
and accordingly, I will waive further consid-
eration of this bill in Committee. This, of
course, being conditional on our mutual un-
derstanding that language negotiated with
the Science, Space, and Technology Com-
mittee will be included in this or any similar
legislation considered on the House floor.
However, agreeing to waive consideration of
this bill should not be construed as waiving,
reducing, or affecting the jurisdiction of the
Committee on Science, Space, and Tech-
nology.

Additionally, the Committee on Science,
Space, and Technology expressly reserves its
authority to seek the appointment of con-
ferees during any House-Senate conference
that may be convened on this, or any similar
legislation. I ask for your commitment to
support any request by the Committee for
conferees on H.R. 6213 as well as any similar
or related legislation.

I ask that a copy of this letter and your re-
sponse be included in the report on H.R. 6213
and also be placed in the Congressional
Record during consideration of the bill on
the House floor.

I look forward to working with you as we
prepare to pass this important legislation.

Sincerely,
RALPH M. HALL,
Chairman, Committee
on Science, Space,
and Technology.
Enclosure.

HOUSE OF REPRESENTATIVES,

COMMITTEE ON ENERGY AND COMMERCE,

Washington, DC, September 10, 2012.

Hon. RALPH M. HALL,

Chairman, Committee on Science, Space, and
Technology, Rayburn House Office Build-
ing, Washington, DC.

DEAR CHAIRMAN HALL: Thank you for your
letter regarding H.R. 6213, the ‘“‘No More
Solyndras Act.” As you noted, there are pro-
visions of the bill that fall within the Rule X
jurisdiction of the Committee on Science,
Space, and Technology.

I appreciate your willingness to forgo ac-
tion on H.R. 6213, and I agree that your deci-
sion should not prejudice the Committee on
Science, Space, and Technology with respect
to the appointment of conferees or its juris-
dictional prerogatives on this or similar leg-
islation, for which you will have my support.
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I will include a copy of your letter and this
response in the report on H.R. 6213 and the
Congressional Record during consideration
of H.R. 6213 on the House floor.

Sincerely,
FRED UPTON,
Chairman.

With that, I yield 3 minutes to the
gentleman from Georgia, Dr. GINGREY.

Mr. GINGREY of Georgia. Mr. Chair-
man, I thank the chairman of the com-
mittee for yielding to me.

I want to respond to my Democratic
colleague from Illinois who just spoke,
my Democratic colleague who is the
ranking member of a subcommittee of
Energy and Commerce, the Sub-
committee on Energy and Power.

Mr. Chairman, as you know, he used
all of his allotted time plus additional
time to talk and rail about a do-noth-
ing Congress. I want to remind the gen-
tleman and I want to remind all of my
colleagues that this bill, this No More
Solyndras Act that we are bringing to
the House floor today, comes from an-
other subcommittee of Energy and
Commerce, a subcommittee of which
the gentleman from Illinois is not a
member. That subcommittee, as you
all know, is the Subcommittee on
Oversight and Investigation.

The gentleman made some points in
regard to the public looking at us as a
do-nothing Congress, and in many ways
that’s true. Not a lot has been done,
and not a lot has been accomplished.
But it sounds like he is suggesting that
we members of the Oversight and In-
vestigation Committee of Energy and
Commerce, or, for that matter, any
subcommittee on oversight and inves-
tigation of any standing committee of
the House of Representatives, should
sit back and do nothing because it’s an
election year.

Colleagues, it’s an election year
every 2 years. It’s a Presidential elec-
tion year every 4 years. We have our
work to do.

I feel very compelled to stand here
before you today and compliment, in
the highest way, the chairman of this
Subcommittee on Oversight and Inves-
tigation of Energy and Commerce in
the House of Representatives, a distin-
guished Member with well over 20 years
of service. You all know that he’ll be
retiring from this body after this year.
I am so proud to be on that committee,
to work with him, to have an oppor-
tunity to see how he handled this 18-
month investigation of this Solyndra
loan program through the Department
of Energy, and how flawed that it was,
and how diligent he was in trying to
get the information necessary to con-
nect the dots. Yes, even, indeed,
issuing subpoenas to get the informa-
tion. I am proud of the overall chair-
man of the committee, FRED UPTON,
the gentleman from Michigan, in re-
gard to being very careful and delib-
erate and working with the other side
of the aisle, not making a rush to judg-
ment, but a very careful and planned
investigation to finally get to where we
are today. And I'm extremely proud of
the work of the staff of the Sub-
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committee on Oversight and Investiga-
tion.

The CHAIR. The time of the gen-
tleman has expired.

Mr. UPTON. I yield an additional 1
minute to the gentleman from Georgia.

Mr. GINGREY of Georgia. The bot-
tom line, my colleagues, is we have
work to do. If we’re members of Over-
sight and Investigation, we have got to
ferret out waste, fraud, abuse, corrup-
tion. Any program of the Federal Gov-
ernment that takes money from we,
the taxpayer, whether it’s a loan or a
grant or whatever, we have to inves-
tigate, to look, to make sure that these
programs are being done in the right
way and not for political purposes. To
promote an industry? Yes. But to make
sure that this applicant is reasonable,
that due diligence has occurred, that
they have a good business plan, that
they’re not burning cash, and that
we’re not putting good money after
bad. In this case, Mr. Chairman, it was
$6560 million. This is just one of three
failed programs. Abound is another
one. Beacon Power is another one.
That is three out of the first four.
There was something wrong in River
City.

We’re altogether correct and right in
ending this program. That is why I
stand here today, and I encourage each
and every Member on both sides of the
aisle to vote ‘‘yes” on the No More
Solyndras Act.

Mr. WAXMAN. Mr. Chairman, at this
time, I yield 5 minutes to the gen-
tleman from Massachusetts (Mr. MAR-
KEY).

Mr. MARKEY. I thank the gentleman
from California, and I compliment the
gentleman from California on his fight
on this issue because we’re right down
to something, which is one of the
greatest political frauds of all time
being perpetrated here on the House
floor. It is a monument to the political
cynicism of the Republican Party that
we have such a bill out here on the
floor today. It is a tribute to the con-
trol that the fossil fuel and nuclear in-
dustry now has over the Republican
Party. We have a bill out here on the
House floor which purports to make
sure that the program which gave
loans to Solyndra is ended.
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The name of the bill is No More
Solyndras, meaning no more Federal
loans to these speculative energy
projects, which could ultimately wind
up taking money out of the pockets of
American taxpayers. That’s what they
say they are doing. No more Solyndras,
meaning end that program. But what
does their bill do?

Well, their bill says no more
Solyndras, but it should be amended to
say the only $88.4 billion more for nu-
clear and coal no more Solyndras act of
2012, because what the Republicans do
is that they grandfather in all of these
applications, $75.6 billion for nuclear,
$11.9 billion for coal, 88.4 billion for nu-
clear and coal.
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Now, it will be one thing if they were
saying, ah, but we have made a deter-
mination that the solar industry, the
wind industry—that’s risky. But the
nuclear industry, oh, that’s just the
safest industry ever—except for one
thing. When this program was put on
the books in 2005, it was Pete Domenici
from New Mexico who put the program
on the books in order to provide a
crutch for the nuclear industry. Then
when the Bush administration was
even apprehensive about giving out any
loans, the Republicans then began to
pressure the Bush administration to
give out loans to the nuclear industry,
which it did not want to d0.

Senator Domenici actually put a hold
on former Congressman Nussle even
being named to the head of the OMB
until he promised he was going to give
out loans to the nuclear industry.
That’s the history of this program: nu-
clear, nuclear, nuclear.

The last year the Republicans were
in control of the House and the Senate,
what did they do? Well, in the loan
guarantee program, they left in $32 bil-
lion for nuclear and coal and cut out
the $17 billion in loan guarantees for
wind and solar. Get the picture? Nu-
clear, coal—they like it. Wind and
solar—they hate it.

To be more clear about it, the nu-
clear and the coal industry hate it be-
cause wind and solar are taking off
across this country: 12,000 new
megawatts of wind this year; 3,200 new
megawatts of solar this year. It is tak-
ing off as these other two industries
are going down. This level playing field
was just too much, too much for the
Republicans.

Adam Smith is spinning in his grave
so quickly that he would qualify for a
new energy tax break under the Repub-
lican program. That’s how crazy all of
this is.

Get to the bottom line. I made an
amendment in the committee. I said,
okay, Solyndra lost $535 million. You
can see the crocodile tears how con-
cerned they are about this loan guar-
antee program. So I said okay, no en-
ergy loan guarantee recipient who lost
more than $5640 million last year is eli-
gible for a loan guarantee.

Now, what I was talking about, the
United States Enrichment Corporation,
a nuclear company that last year and
this year has been put on the warning
list to be delisted from the New York
Stock Exchange, which S&P and
Moody’s have dropped down to junk
bond status, and the Republicans are
saying they are so concerned about the
standards.

The CHAIR. The time of the gen-
tleman has expired.

Mr. WAXMAN. Mr. Chairman, I yield
the gentleman an additional 1 minute.

Mr. MARKEY. Here is a company ba-
sically teetering on the brink of bank-
ruptcy, with the Federal Government
already having given it, that company,
an additional $1 billion from Federal
taxpayers to keep it afloat. The Repub-
licans all voted ‘‘no.” We’re not going
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to set up any standards. We’re not
going to have any rules. When the
Southern Company wanted $8 billion
for two nuclear power plants, even
though it’s $1 billion over cost already,
the Republicans say no problem, it’s
nuclear.

So this is a pretty clear line here. It’s
an all-out assault on solar and wind,
all-out. It’s been going on for a year
and a half. This is the next install-
ment; it’s all about the future.

They’re locked into the past, the Re-
publican Party, that old way that has
failed. As this new marketplace has
opened up, they are doing everything
they can to undermine that new future
of solar and wind while tilting the
playing field so that nuclear and coal
continue to qualify for Federal tax-
payer subsidies.

Vote ‘‘no” on this only $88.4 billion
dollars more for nuclear and fossil no
more Solyndras act.

Mr. UPTON. Mr. Chairman, I yield
myself 30 seconds.

I would just say that although it’s
true that DOE has $34 billion in loan
guarantee authority remaining, DOE is
actually capped at $22 billion for nu-
clear projects, so the argument that
this act creates a loophole that would
allow up to $100 billion in new nuclear
projects is simply not right, and the
projects that are in the application
pipeline—remember those remain in
the pipeline through December of last
year—they are not limited to nuclear.
In fact, there are only six active nu-
clear-related applications in that
queue. The other 40-plus include solar,
biomass, wind, a whole number of
things.

I yield 3 minutes to the gentleman
from Texas (Mr. BURGESS).

Mr. BURGESS. I thank the gen-
tleman for yielding. You know, today’s
vote culminates a nearly 2-year inves-
tigation into how the administration
has mismanaged the Department of En-
ergy’s loan guarantee program, allow-
ing the loss of $635 million in the inter-
est of gaining a political win on solar
energy.

Emails and documents show that the
White House and political appointees
at the Department of Energy had a
heavy hand in pushing the Solyndra
application forward despite multiple
misgivings, misgivings from the credit
committee at the Department of En-
ergy, both in President Bush’s adminis-
tration before and career staff at the
Office of Management and Budget and
the Department of Treasury.

Moreover, when it was clear that by
rushing the Solyndra application it ac-
tually could result in a very embar-
rassing bankruptcy for the President,
the Department of Energy pushed for a
questionable legal move that actually
subordinated the taxpayer interests
below that of private equity interests,
a move that we have now seen will re-
sult in the complete annihilation of the
$5635 million from the perspective of the
taxpayer.

But one of the glaring issues that the
investigative committee uncovered was
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that because no penalties existed in the
2005 loan guarantee authorization, offi-
cials at the Department of Energy had
nothing to fear in actually breaking
the law as it was written by our com-
mittee and passed by this Congress.

Indeed, the Department of Energy in-
tentionally hid its head in the sand re-
fusing to consult with either Depart-
ment of Energy or Department of Jus-
tice for an outside reading on whether
subordination could be a legitimate op-
tion. Instead, Department of Energy
stopped an outside law firm’s analysis,
created a tortured memo justifying
what they had already decided they
would do, that is, place taxpayer dol-
lars below the interests of private eq-
uity.

For this reason, I welcomed the op-
portunity to work with Chairman
UPTON and Chairman STEARNS to add
explicit language to provide for pen-
alties for those officials who violate
the terms of the authorization which
created the loan guarantee program. It
is time that those in the agency that
dole out millions of dollars and choose
to ignore the law be held accountable.

Indeed, the public understands this
concept very well. Any employee in the
private sector who ignores their boss’s
instructions and loses millions of dol-
lars in company money is going to face
immediate sanctions, including losing
their job. No one has lost their job over
Solyndra.

Public employees should be no dif-
ferent from private employees. This is
an important bill. Today’s vote will be
a win for every citizen concerned about
good government and our fiscal future.
It’s time to end failed government pro-
grams that are driving us over a fiscal
cliff. This is a major step in the right
direction.
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Mr. WAXMAN. Mr. Chairman, I yield
5 minutes to the dean of the House, the
chairman emeritus of our committee,
the gentleman from Michigan (Mr. DIN-
GELL).

(Mr. DINGELL asked and was given
permission to revise and extend his re-
marks.)

Mr. DINGELL.
tleman.

I rise, first, to salute the gentleman
from Florida and to express to him my
affection and respect and good wishes
as he leaves the Congress, and also to
my good friend, the chairman of the
committee, Mr. UPTON.

I would observe, however, if anybody
were to put a monument like this to
me, I would bend this cane of mine over
his head. This is perhaps one of the sor-
riest things I have seen done. It is like
the mule: it has neither pride of par-
entage nor hope of posterity. It isn’t
going anywhere. It accomplishes pre-
cisely nothing. It has a series of find-
ings which are totally unrelated to
facts and don’t mean anything and
don’t help us with the problems before
us. It is a piece of legislation which
was adopted by this Congress with the

I thank the gen-
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full support of all of my Republican
friends over there who are now shying
away from their parentage of the basic
legislation.

I say to my Luddite friends: This is
not going to accomplish anything. I
would point out to you it isn’t going to
pass the Senate. It isn’t going to be
signed by the President. It doesn’t ad-
dress any of the problems that are be-
fore us. It grandfathers everybody in
and says there will be nothing new.

But what does it really do? It hurts
our efforts to see to it that we are able
to remain competitive in high-tech,
new energy undertakings, which are
the hope and the future of this country.
That’s what it does. That’s why, if I
were on that side of the aisle, I would
have a red face.

And I would point out that this pro-
posal was backed by my Republican
friends, led by Mr. BARTON, supported
by my dear friend, Mr. UPTON, and all
of my good Republican friends. All of a
sudden they find that Solyndra has lost
money and has gone bankrupt. Why?
Because the Chinese knocked the bot-
tom out of the market for solar panels.
Why? A governmental economy has
killed another American industry.

The future of this country is to com-
pete in high-tech jobs in the new Kkind
of undertakings where we can whip the
world. But there is a major capital
problem for those companies, and they
will not prosper and this country will
not prosper unless we provide mecha-
nisms to see to it that they can do the
things they did.

The Oversight and Investigations
Committee has had no end of hearings
on it and has thrown subpoenas around
like popcorn at a circus, but they
haven’t found anything. And the com-
mittee has brought forward this miser-
able, hopeless piece of legislation in
the expectation that it’s going to do
something, and that something is, of
course, to try to help my Republicans
with their election campaign.

Now, this is a laudable thing if you're
a Republican. But if you’re an Amer-
ican, this is not helping our country
and this is not benefiting anybody.
What the result of this legislation is is
more wasted time on the floor of the
House.

What my Republican colleagues
won’t admit to you is this is the sor-
riest session of the Congress in history.
I think it outranks the do-nothing 80th
Congress, and that was a session where
we accomplished precisely nothing in
this great body.

I would observe to my dear friends
that if you want to do something, let’s
get down to dealing with jobs. Let’s get
down to dealing with the economy.
Let’s work to see to it that we address
our foreign policy questions and the
problems that the United States faces.
Let’s complete a budget. Not a thing of
that is done. I heard that this par-
ticular session of this Congress has
done 60 bills. When I walk over, I al-
ways ask my staff, ‘“Which post offices
are we naming today?”’ That’s what we
have done.
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If you’re looking for a record of ac-
complishment, look in the Senate,
which is the cave in the winds which
usually does very little. But they are
putting us to shame because they are,
in fact, legislating while we are over
here dithering around with a nonsen-
sical piece of legislation that accom-
plishes nothing except to try to vindi-
cate a failed investigation where sub-
poenas were thrown around like rice at
a wedding.

I say it is time for us to buckle down
if we’re going to go on here with some
pride in our faces and with our heads
held up. Let’s go out on a piece of legis-
lation that accomplishes something.
This accomplishes nothing except to
make a few people who couldn’t do
their job feel good.

So my counsel to the House is: Let’s
vote this nonsense down. Let’s decide
that we’re going to do something right
around here for a change, even though
it’s late in the session.

Mr. Chairman, why are we spending time on
this deplorable piece of legislation when we
should be doing the work of the people? We
should be passing bipartisan legislation to
continue our economic recovery and create
jobs for the unemployed. This is no more than
a sorry attempt to stick it in the eye of our
president when really what we are doing is
sticking it to the American worker.

For this entire Congress, the Oversight and
Investigations Subcommittee has piddled un-
successfully, call it an investigation of the
Solyndra loan. As members of this body know,
| am a strong proponent of fighting govern-
ment waste and corruption through vigorous
oversight regardless of what Administration is
in charge. However, time and time again, this
investigation refused to focus on the issues at
hand and instead engaged in a political witch
hunt in an attempt to embarrass this Adminis-
tration. A witch hunt is not what this country
needs; what we need are investments in inno-
vative technologies and sources of energy so
America does not fall further behind countries
such as China, Korea, Germany, and others
who are subsidizing innovative energy tech-
nology. We must take charge in innovation
and this investigation and the bill before us
fails to do either.

The end result of this investigation is a bill
that does nothing more than to stifle innova-
tion, prevent job creation, and subverts a pro-
gram that was created through bipartisan leg-
islation and signed into law by a Republican
president. We have underinvested in energy
for decades and commercial deployment, with
U.S. investments, will actually make our com-
panies more competitive in the global market.
By freezing this loan program, Republicans
will only stifle another opportunity to put our
economy back on the right path and create
new jobs.

I, along with all of the chairmen of the En-
ergy and Commerce Committee, the Speaker,
and the Majority Leader worked in a bipartisan
way in 2005 to create this loan program that
would invest in our economy and our work-
force. The legislation and the loan program
were then signed into law by a Republican
president. The investigation uncovered no
undue political influence from the White
House. What has changed the mind of the
Speaker, the Majority Leader, and Republican
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leadership to undo that bipartisan coopera-
tion?

We cannot simply be the House of “no.” We
can and we must do better for the sake of our
country. | must ask my Republican colleagues,
is your priority this Congress to build partisan
talking points or build a stronger American
economy that can compete in the global econ-
omy of the 21st century? | hope it is the latter
because | know | was elected to do the work
of the people and | hope my colleagues on the
other side of the aisle will start doing the
same.

Mr. UPTON. Mr. Chair, may I inquire
how much time is remaining on both
sides?

The CHAIR. The gentleman from
Michigan has 242 minutes remaining,
and the gentleman from California has
17 minutes remaining.

Mr. UPTON. Mr. Chair, I yield 30 sec-
onds to the gentleman from Florida
(Mr. STEARNS).

Mr. STEARNS. I would say to the
dean of the House of Representatives, I
appreciate sincerely his compliments
and his kind words about me. The
words he used by calling us Luddites,
of course, refers to the 19th century
textile workers who objected to the
machinery being used.

I would really say to Mr. DINGELL
that he is Luddite because you folks
are objecting to letting the free mar-
ket work. Just because other countries
subsidize their energy sector to diver-
sify their portfolios doesn’t mean that
we should, too. In fact, you saw the
editorial recently in The Wall Street
Journal how the Chinese subsidize, and
now all their solar panel companies are
going bankrupt, too.

Mr. UPTON. Mr. Chairman, I yield 3
minutes to the gentleman from Ken-
tucky, (Mr. WHITFIELD), the chairman
of the Energy and Commerce Sub-
committee.

ANNOUNCEMENT BY THE CHAIR

The CHAIR. The Chair would take
the opportunity to remind all Members
to direct their remarks to the Chair.

Mr. WHITFIELD. First, I want to
thank the chairman of the full com-
mittee and the chairman of the Over-
sight Committee, Mr. STEARNS, for the
great effort they did over the last year-
and-a-half of bringing the facts of these
loan programs to the Congress and to
the American people. I'm also person-
ally glad that we have the opportunity
to talk about this issue today because
transparency is vitally important, I be-
lieve, for the American people.

This legislation applies to two loan
guarantee programs at the Department
of Energy, section 1703 loans and sec-
tion 1705 loans. The 1703 program was
adopted in 2005. Most of us in here
voted for it. President Bush was in the
White House at that time, but no loan
guarantees were issued under President
Bush under that program. The second
program was 1705, which was part of
President Obama’s stimulus package.

Now, I believe that the President
made a mistake, and maybe it was de-
liberate, maybe it wasn’t, but I don’t
think that he ever had a sound policy
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to help stimulate the economy in
America. I believe that his stimulus
program, particularly this loan guar-
antee program, he was using that as an
opportunity to push an agenda to move
America into green energy before
America was able to go to green en-
ergy.

And he loaned $538 million to
Solyndra, a company of which Mr.
George Kaiser, one of the President’s
major political donors, was a part
owner. That company went bankrupt.
And not only did it go bankrupt, but
the bankruptcy’s terms were such that
the venture capitalist, the private capi-
talist, Mr. Kaiser, and others would get
their money back before the taxpayers
did. And so this 1705 program and the
1703 program, in my view, put the gov-
ernment in as a venture capitalist in
risky projects.
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We know they’re risky because
Solyndra’s already bankrupt, Abound
Solar is bankrupt, Beacon Power is
bankrupt, Nevada Geothermal has no
positive cash flow, First Wind has
withdrawn its IPO and is having sig-
nificant financial problems.

So the President was not really de-
veloping a sound policy to stimulate
the economy. He was providing money
to risky ventures to push America into
green energy before the technology was
really available.

So this legislation simply puts an
end to the program.

The CHAIR. The time of the gen-
tleman has expired.

Mr. UPTON. I yield the gentleman an
additional 1 minute.

Mr. WHITFIELD. Now, I would be the
first to say that there’s still $34 billion
left. We have 50 companies that have
presented applications to the Depart-
ment of Energy. They’ve spent a lot of
money. So to just cut it off right now
would be basically unfair. I would like
to end it right now. But it would be un-
fair.

But let me just finish with this note.

The Department of Energy’s own Web
site said that because of these loan
guarantee programs, 1,175 new jobs
were created in America in green en-
ergy. Guess what? Each job cost $12.8
million. Now, if you’re a hardworking
taxpayer out there, I don’t think you
want your taxpayer dollars going to
risky ventures in which private cap-
italists get their money back before
anyone else does and for every job cre-
ated it costs $12.8 million.

Let’s pass this legislation.

Mr. WAXMAN. Mr. Chairman, I yield
3 minutes to the gentlelady from the
State of California (Ms. MATSUI).

Ms. MATSUI. Mr. Chairman, the No
More Solyndras Act is just the latest
scheme by the majority party to dis-
tract from the real issues that affect
our economy and to attack America’s
clean energy investments and future.

While Solyndra did not achieve its
goals, other projects did, and they have
made great investments in clean en-
ergy infrastructure and job creation.
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Not every investment works out, as
the private sector well knows. One fail-
ure is not a valid reason to condemn
the entire DOE loan guarantee pro-
gram, a program created in a bipar-
tisan manner to further our energy
independence and spur economic
growth. In fact, an independent report
by Herb Allison earlier this year con-
firms that the program actually holds
less risk than originally envisioned
when Congress first created and funded
the program.

American companies are fighting an
uphill battle against foreign countries
that aggressively subsidize their clean
energy industries. Last year, China and
Germany both heavily invested in their
clean energy future. We cannot and
should not depend on foreign-made
clean energy technologies.

In order to remain competitive in the
global marketplace, the Federal Gov-
ernment must continue to play an ac-
tive role in encouraging and promoting
investment in clean energy tech-
nologies. Not only does this support
help spur innovation, but the Iloan
guarantee program has already gen-
erated $40 billion of direct private in-
vestment in the U.S. economy and is
supporting 60,000 direct jobs in Amer-
ican clean energy industries.

My home district of Sacramento,
California, is home to nearly 14,000
clean technology jobs and houses more
than 230 clean technology companies.
These are small business owners who
understand the need for Federal invest-
ment to help level the playing field at
home and in the global marketplace.
These companies hold the promise of
making us the world leader in clean en-
ergy technology while simultaneously
creating good-paying jobs, lowering en-
ergy prices, and preserving and pro-
tecting our environment.

This partisan bill would take us
backwards in this pursuit, and I urge
my colleagues to vote against it.

Mr. UPTON. Mr. Chairman, I yield 2
minutes to a member of the com-
mittee, the gentleman from Colorado
(Mr. GARDNER).

Mr. GARDNER. I thank Chairman
UpTON for his leadership on the
Solyndra investigation, and I also
thank Chairman STEARNS for the great
work that you did to really, no pun in-
tended, bring this issue to light, the
work that has happened over the past
year with Solyndra.

Last week was the 1-year anniversary
of Solyndra’s chapter 11 bankruptcy
filing, an anniversary that was by no
means met with ticker tape parades
around the country.

I’ve held 74 town meetings in my dis-
trict. At each one, people talk about
responsibility, the responsibility of the
Federal Government to watch how our
dollars are being spent to make sure
that Federal taxpayer dollars are being
spent wisely.

Then they talk about Solyndra. They
don’t talk about Solyndra and say, you
know, you should have Kkept giving
them money. Why didn’t those people
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keep giving Solyndra money? They
talk about how did it happen in the
first place. How did a committee that
said ‘“‘no” then come back and say
“yes’’? How did a committee succumb
to political pressure to put on a press
conference for the Vice President so
they could have great celebrations
about spending a trillion dollars more
in our stimulus bill?

If people on the floor are so excited
about Solyndra, why aren’t they in-
vesting their money into it? But in-
stead, they’re putting their hope into a
government program so that govern-
ment program can take the risk, and in
fact it did. It took the bankruptcy.

Well, the sun has set on the Solyndra
scandal, and it’s a good thing, too, be-
cause the American people are tired of
waste and abuse and fraud, and that’s
exactly what happened here.

The fact is half a billion dollars in
taxpayer money is gone, and I can’t be-
lieve hearing the debate today that de-
fends Solyndra, that defends the abuse
of taxpayer dollars that says we should
have done more. We shouldn’t have
done more. We shouldn’t have done it
at all. The fact that this company had
a credit rating that they knew they
were in trouble. The Department of En-
ergy’s oversight failed.

I support this bill. Let’s protect the
taxpayer dollars.

Mr. WAXMAN. Mr. Chairman, I yield
myself 5 minutes.

Mr. Chairman, this is not serious leg-
islation. It’s a political bill. In fact,
much of the bill is composed of inac-
curate and misleading congressional
findings. The bill repeats baseless and
unproven allegations of wrongdoing
that are not supported by the whole 18-
month investigation of the Solyndra
loan guarantee.

There is no fraud. There is no wrong-
doing. There is a loss of money because
this was a loan guarantee for a new
way to deal with solar energy, and it
was not successful when the Chinese
dropped the price of their solar energy
panel, which meant that Solyndra
could not compete successfully.

In an attempt to invent a scandal,
House Republicans have spent the last
year and a half lambasting the whole
loan guarantee program. They ignore
the successes of that loan guarantee
program.

The successes, and you’d never kKnow
it from the Republican rhetoric, are
DOE programs that are expected to
support nearly 60,000 jobs and save
nearly 300 million gallons of gasoline
per year by supporting six power gen-
eration projects that are now complete,
nine projects that are sending power to
the electric grid, one of the world’s
largest wind farms in Oregon, one of
the largest concentrated solar genera-
tion projects in California, one of the
largest photovoltaic solar power plants
in Arizona. So they concentrate, the
Republicans do, on a failure.

Now, when you have risky projects,
because they are new ways to have al-
ternative energy sources, you’re not al-
ways going to have a success. That’s
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why these projects need government
loan guarantees.

Now, the Republicans say, this is so
terrible. We should never have had this
program to start with. They’re not
going to allow another Solyndra. But
they don’t end the program. If you
wanted to terminate the loan guar-
antee program, this bill’s not for you.
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Despite their rhetoric, this bill does
not end, phase out, or defund the loan
guarantee program. Under this legisla-
tion, the Department of Energy can use
its existing authority, up to $34 billion
in additional loan guarantees, in the
years to come without any limit. The
only limit they have is that no new ap-
plicants can come in and ask for funds,
only those applicants that have had
their applications submitted by the end
of last year.

The gentleman from Kentucky said,
well, that’s only fair. But why is that
fair? This is supposed to be a program
that’s going to invest in clean energy
to enhance our international competi-
tiveness and address the challenges of
energy security and climate change.
Instead, this bill prevents new, innova-
tive projects from competing for loan
guarantees. And, as Mr. MARKEY from
Massachusetts pointed out, most of
those that are pending now are nuclear
projects, so they create a winners list
of about 50 projects that would be eligi-
ble for loan guarantees.

If you wanted to end the loan project,
the whole loan legislation, just do it.
But they don’t do it. That’s why Tax-
payers for Common Sense opposes the
bill. The Heritage Foundation, Na-
tional Taxpayers Union, the Competi-
tive Enterprise Institute—all conserv-
ative groups—have raised serious con-
cerns about this legislation.

The whole point of a loan guarantee
program is supposed to be to support
innovative technologies, and we need
to support innovative technologies or
other countries will be way ahead of us
in the development of these tech-
nologies. The market will not fund
these technologies because they are
not proven yet, and that’s why we need
government backing for them.

This bill doesn’t move us forward on
clean energy in this country. We
shouldn’t create a list of winners and
then ignore all of the other potential
clean energy projects. We do not have
time, Mr. Chairman, for phony polit-
ical messaging bills. We have real prob-
lems to solve.

The CHAIR. The time of the gen-
tleman has expired.

Mr. WAXMAN. I yield myself an ad-
ditional 30 seconds.

We should be spending this time ex-
tending the tax credits for wind power.
That would save tens of thousands of
clean energy jobs. We should be spend-
ing this time developing responsible
policies to reduce carbon emissions
that are contributing to the record
droughts, wildfires, storms, and floods
that have been linked to climate
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change. But this bill is just more of the
same: more political rhetoric, more
bad policy, but no real solutions to the
problems we face. We should reject this
flawed legislation.

I reserve the balance of my time.

The CHAIR. The Committee will rise
informally.

The Speaker pro tempore (Mr. GARD-
NER) assumed the chair.

————

MESSAGE FROM THE SENATE

A message from the Senate by Ms.
Curtis, one of its clerks, announced
that the Senate has passed a bill and
agreed to a joint resolution of the fol-
lowing titles in which the concurrence
of the House is requested:

S. 3552. An act to reauthorize the Federal
Insecticide, Fungicide, and Rodenticide Act.

The message also announced that the
Senate agreed to S.J. Res. 44, joint res-
olution granting the consent of Con-
gress to the State and Province Emer-
gency Management Assistance
Memorandom of Understanding.

The SPEAKER pro tempore.
Committee will resume its sitting.

————

NO MORE SOLYNDRAS ACT

The Committee resumed its sitting.

Mr. UPTON. Mr. Chairman, I'd just
remind my friend from California that
the Department of Justice tells us that
there is still an active criminal inves-
tigation as to the Solyndra matter.

I yield 1 minute to the gentleman
from Kansas (Mr. POMPEO), a member
of the committee.

Mr. POMPEO. Mr. Chairman, I want-
ed to come down to support this piece
of legislation. It’s important to Amer-
ica and to the taxpayers to protect
them. I want to thank Chairman
STEARNS and Chairman UPTON for let-
ting me participate in this important
investigation.

Just yesterday, two facts that I
think support us completely in passing
this legislation. Yesterday, that con-
servative jewel, The New York Times,
reported that Mr. Spinner, who was
critical to pushing this loan guarantee
through when the Obama administra-
tion was inclined to reject it but kept
pushing and whose wife was counsel to
the company, was reported by The New
York Times to be the number 10 bun-
dler for this administration.

Also yesterday, we had a hearing in
which we saw that America has the op-
portunity to become energy inde-
pendent within the next decade if the
Federal Government will just get out
of the way and stop picking winners
and losers as we have done with these
Department of Energy loan guarantees
for far too long. I'm confident that we
can move away from this program. I'd
urge all of my colleagues to support it.

The conservative groups of the Amer-
ican Conservative Union, AFP, Ameri-
cans for Tax Reform, Heritage Action,
Let Freedom Ring, and the National
Taxpayers Union have all submitted
letters in support of this legislation.

The

September 14, 2012

It’s time to end this loan guarantee
program, and we should do it today.

Mr. WAXMAN. Mr. Chairman, may 1
inquire how much time each side has
on the debate?

The CHAIR. The gentleman from
California has 9 minutes remaining.
The gentleman from Michigan has 1634
minutes remaining.

Mr. WAXMAN. I reserve the balance
of my time.

Mr. UPTON. Mr. Chairman, at this
point, I will yield 3 minutes to the
chairman of the Science Committee,
the gentleman from Texas (Mr. HALL).

Mr. HALL. Mr. Chairman, I, of
course, rise in support of H.R. 6213.

This bill makes more important
changes to better protect taxpayer
funds spent under the Department of
Energy’s title XVII loan guarantee au-
thority. I thank Chairman UPTON for
his good work and his committee.

The Science, Space, and Technology
Committee has jurisdiction over the
commercial application of energy tech-
nology. One purpose of the title XVII
loan guarantee program is to move en-
ergy technologies from research and
development to commercial applica-
tion. As part of our oversight responsi-
bility for this program, we examined it
on numerous occasions, including ear-
lier this year as part of a hearing in
which we received testimony from En-
ergy Secretary Steven Chu. The poster
child for this poor judgment is
Solyndra, which President Obama fa-
mously touted as a ‘‘true engine of eco-
nomic growth” for the United States.

Most Americans are familiar with
Solyndra’s story, in which the Depart-
ment of Energy gambled half a billion
taxpayer dollars to support a failing
solar company whose leading investors,
I'm sorry to say, were major fund-
raisers and supporters of our President.
Less well known is that the DOE made
25 other gambles under the program’s
section 1705 authority, staking a total
of approximately $16 billion of Amer-
ican taxpayer money on what they call
green energy companies with risky
business models similar to that of
Solyndra. I am also sorry to say that
many of these companies also have ties
to the current administration through
investors that are major donors,
bundlers, and advocates.

If more of these companies fail, the
Department of Energy made clear that
it could restructure loan agreements in
the same manner that it handled
Solyndra, placing political supporters
and private investors at the front of
the line while leaving taxpayers hold-
ing the bag. This legislation would ab-
solutely prevent that from happening
again by requiring that taxpayer dol-
lars are not subordinate to private fi-
nance should more bankruptcies result
from this program.

Further, the bill seeks to limit tax-
payer risk by prohibiting DOE from
making new loan guarantee awards for
projects from applications submitted
after December 31, 2011.

These are necessary fixes to a trou-
bled program, and I urge Members to
support the underlying legislation.
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