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Harris McHenry Ros-Lehtinen
Hartzler McKeon Roskam
Hastings (WA) McKinley Ross (FL)
Hayworth McMorris Royce
Heck Rodgers Runyan
Hensarling Meehan Ryan (WI)
Herger Mica Scalise
Herrera Beutler ~ Miller (FL) Schilling
Huelskamp Miller (MI) Schock
Huizenga (MI) Miller, Gary Schweikert
Hultgren Mulvaney Scott (SC)
Hunter Murphy (PA) Scott, Austin
Hurt Myrick Sensenbrenner
Issa Neugebauer Sessions
Jenkins Noem Shimkus
Johnson (IL) Nugent Shuster
Johnson (OH) Nunes Simpson
Johnson, Sam Nunnelee Smith (NE)
Jordan Olson mi
Kelly Owens Sm}th (NJ)
King (IA) Palazzo Smith (TX)
King (NY) Paulsen Southerland
Kingston Pearce Stgarns
Kinzinger (IL) Pence Stivers
Kline Petri Stutzman
Lamborn Pitts Sullivan
Lance Platts Terry
Landry Poe (TX) Thompson (PA)
Lankford Polis Thornberry
Latham Pompeo Tiberi
LaTourette Posey Tipton
Latta Price (GA) Turner (NY)
Lewis (CA) Quayle Turner (OH)
LoBiondo Reed Upton
Long Rehberg Walden
Lucas Reichert Walsh (IL)
Luetkemeyer Renacei Webster
Lummis Ribble West
Lungren, Daniel  Rigell Westmoreland
E. Rivera Whitfield
Mack Roby Wilson (SC)
Manzullo Roe (TN) Wittman
Marchant Rogers (AL) Wolf
Marino Rogers (KY) Womack
McCarthy (CA) Rogers (MI) Yoder
McCaul Rohrabacher Young (AK)
McClintock Rokita Young (FL)
McCotter Rooney Young (IN)
NOT VOTING—13
Dicks Peterson Walberg
Hinojosa Rangel Watt
Labrador Schmidt Woodall
Moore Shuler
Paul Visclosky

ANNOUNCEMENT BY THE SPEAKER PRO TEMPORE

The SPEAKER pro tempore (during
the vote). There are 2 minutes remain-
ing.
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So the motion to recommit was re-
jected.

The result of the vote was announced
as above recorded.

The SPEAKER pro tempore. The
question is on the passage of the bill.

The question was taken; and the
Speaker pro tempore announced that
the ayes appeared to have it.

Mr. HASTINGS of Washington. Mr.
Speaker, on that I demand the yeas
and nays.

The yeas and nays were ordered.

The SPEAKER pro tempore.
will be a 5-minute vote.

The vote was taken by electronic de-
vice, and there were—yeas 265, nays
154, not voting 13, as follows:

[Roll No. 100]

This

YEAS—265
Adams Barletta Bilirakis
Aderholt Barrow Bishop (GA)
Akin Bartlett Bishop (UT)
Alexander Barton (TX) Black
Amash Bass (NH) Blackburn
Amodei Benishek Bonner
Austria Berg Bono Mack
Baca Berkley Boren
Bachmann Biggert Boswell
Bachus Bilbray Boustany

Brady (TX)
Brooks
Broun (GA)
Buchanan
Bucshon
Buerkle
Burgess
Burton (IN)
Calvert
Camp
Campbell
Canseco
Cantor
Capito
Cardoza
Carney
Carter
Cassidy
Chabot
Chaffetz
Coble
Coffman (CO)
Cole
Conaway
Costa
Costello
Courtney
Cravaack
Crawford
Crenshaw
Cuellar
Culberson
Denham
Dent
DesJarlais
Diaz-Balart
Dold
Donnelly (IN)
Dreier
Duffy
Duncan (SC)
Duncan (TN)
Ellmers
Emerson
Farenthold
Farr
Fincher
Fitzpatrick
Flake
Fleischmann
Fleming
Flores
Forbes
Fortenberry
Foxx
Franks (AZ)
Frelinghuysen
Gallegly
Garamendi
Gardner
Garrett
Gerlach
Gibbs
Gibson
Gingrey (GA)
Gohmert
Goodlatte
Gosar
Gowdy
Granger
Graves (GA)
Graves (MO)
Griffin (AR)
Griffith (VA)
Grimm
Guinta
Guthrie
Hall

Hanna

Ackerman
Altmire
Andrews
Baldwin
Bass (CA)
Becerra
Berman
Bishop (NY)
Blumenauer
Bonamici
Brady (PA)
Braley (IA)
Brown (FL)
Butterfield
Capps
Capuano
Carnahan
Carson (IN)

Harper
Harris
Hartzler
Hastings (WA)
Hayworth
Heck
Hensarling
Herger
Herrera Beutler
Himes
Huelskamp
Huizenga (MI)
Hultgren
Hunter
Hurt
Issa
Jenkins
Johnson (IL)
Johnson (OH)
Johnson, Sam
Jones
Jordan
Kelly
King (IA)
King (NY)
Kingston
Kinzinger (IL)
Kissell
Kline
Lamborn
Lance
Landry
Lankford
Latham
LaTourette
Latta
Lewis (CA)
LoBiondo
Loebsack
Long
Lucas
Luetkemeyer
Lujan
Lummis
Lungren, Daniel
E.
Mack
Manzullo
Marchant
Marino
Matheson
McCarthy (CA)
McCaul
McClintock
McCotter
McHenry
MclIntyre
McKeon
McKinley
McMorris
Rodgers
Meehan
Mica
Miller (FL)
Miller (MI)
Miller, Gary
Mulvaney
Murphy (PA)
Myrick
Neugebauer
Noem
Nugent
Nunes
Nunnelee
Olson
Owens
Palazzo
Paulsen
Pearce

NAYS—1564

Castor (FL)
Chandler
Chu
Cicilline
Clarke (MI)
Clarke (NY)
Clay
Cleaver
Clyburn
Cohen
Connolly (VA)
Conyers
Cooper
Critz
Crowley
Davis (CA)
Davis (IL)
DeFazio

Pence
Perlmutter
Peterson
Petri

Pitts

Platts

Poe (TX)
Polis
Pompeo
Posey

Price (GA)
Quayle
Reed
Rehberg
Reichert
Renacci
Ribble
Rigell
Rivera
Roby

Roe (TN)
Rogers (AL)
Rogers (KY)
Rogers (MI)
Rohrabacher
Rokita
Rooney
Ros-Lehtinen
Roskam
Ross (AR)
Ross (FL)
Royce
Runyan
Ryan (WI)
Scalise
Schilling
Schock
Schrader
Schweikert
Scott (SC)
Scott, Austin
Sensenbrenner
Sessions
Shimkus
Shuster
Simpson
Smith (NE)
Smith (NJ)
Smith (TX)
Southerland
Stearns
Stivers
Stutzman
Sullivan
Terry
Thompson (PA)
Thornberry
Tiberi
Tipton
Turner (NY)
Turner (OH)
Upton
Walberg
Walden
Walsh (IL)
Webster
Welch

West
Westmoreland
Whitfield
Wilson (SC)
Wittman
Wolf
Womack
Woodall
Yoder
Young (AK)
Young (FL)
Young (IN)

DeGette
DeLauro
Deutch
Dicks
Dingell
Doggett
Doyle
Edwards
Ellison
Engel
Eshoo
Fattah
Filner
Frank (MA)
Fudge
Gonzalez
Green, Al
Grijalva

March 7, 2012

Gutierrez Markey Sanchez, Linda
Hahn Matsui T.
Hanabusa McCarthy (NY) Sanchez, Loretta
Hastings (FL) McCollum Sarbanes
Heinrich McDermott Schakowsky
Higgins McGovern Schiff
H?nchey McNerney Schwartz
Hirono Meeks Scott (VA)
Hochul Michaud Scott, David
Holden Miller (NC) Serrano
Holt Miller, George Sewell
Honda Moran Sherman
gl?l’:z Murphy (CT) Sires
Israel Nadle? Slagghter
Jackson (IL) gap{)htano Smllth (WA)
Jackson Lee ea. Speier

(TX) Olver Stark
Johnson, E. B. Pallone Sutton
Kaptur ’ Pascrell Thompson (CA)
Keating Pastor (AZ) Thompson (MS)
Kildee Pelosi Tierney
Kind Peters Tonko
Kucinich Pingree (ME) Towns
Langevin Price (NC) Tsongas
Larsen (WA) Quigley Van Hollen
Larson (CT) Rahall Velazquez
Lee (CA) Reyes Walz (MN)
Levin Richardson Wasserman
Lewis (GA) Richmond Schultz
Lipinski Rothman (NJ) Waters
Lofgren, Zoe Roybal-Allard Waxman
Lowey Ruppersberger Wilson (FL)
Lynch Rush Woolsey
Maloney Ryan (OH) Yarmuth

NOT VOTING—13

Cummings Labrador Shuler
Davis (KY) Moore Visclosky
Green, Gene Paul Watt
Hinojosa Rangel
Johnson (GA) Schmidt

ANNOUNCEMENT BY THE SPEAKER PRO TEMPORE
The SPEAKER pro tempore (during
the vote). There is 1 minute remaining.
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Ms. FOXX and Mr. CARNEY changed
their vote from “‘nay” to ‘‘yea.”

So the bill was passed.

The result of the vote was announced
as above recorded.

A motion to reconsider was laid on
the table.

———

JUMPSTART OUR BUSINESS
STARTUPS ACT

The SPEAKER pro tempore. The un-
finished business is the vote on order-
ing the previous question on the reso-
lution (H. Res. 572) providing for con-
sideration of the bill (H.R. 3606) to in-
crease American job creation and eco-
nomic growth by improving access to
the public capital markets for emerg-
ing growth companies, on which the
yeas and nays were ordered.

The Clerk read the title of the resolu-
tion.

The SPEAKER pro tempore. The
question is on ordering the previous
question.

This is a 5-minute vote.

The vote was taken by electronic de-
vice, and there were—yeas 244, nays
177, not voting 11, as follows:

[Roll No. 101]

YEAS—244
Adams Bachus Bilbray
Aderholt Barletta Bilirakis
Akin Bartlett Bishop (UT)
Alexander Barton (TX) Black
Amash Bass (NH) Blackburn
Amodei Benishek Bonner
Austria Berg Bono Mack
Bachmann Biggert Boren
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Boustany
Brady (TX)
Brooks
Broun (GA)
Buchanan
Bucshon
Buerkle
Burgess
Burton (IN)
Calvert
Camp
Campbell
Canseco
Cantor
Capito
Carter
Cassidy
Chabot
Chaffetz
Coble
Coffman (CO)
Cole
Conaway
Costa
Cravaack
Crawford
Crenshaw
Cuellar
Culberson
Denham
Dent
DesJarlais
Diaz-Balart
Dold

Dreier
Duffy
Duncan (SC)
Duncan (TN)
Ellmers
Emerson
Farenthold
Fincher
Fitzpatrick
Flake
Fleischmann
Fleming
Flores
Forbes
Fortenberry
Foxx
Franks (AZ)
Frelinghuysen
Gallegly
Gardner
Garrett
Gerlach
Gibbs
Gibson
Gingrey (GA)
Gohmert
Goodlatte
Gosar
Gowdy
Granger
Graves (GA)
Graves (MO)
Green, Gene
Griffin (AR)
Griffith (VA)
Grimm
Guinta
Guthrie
Hall

Hanna

Ackerman
Altmire
Andrews
Baca
Baldwin
Barrow
Bass (CA)
Becerra
Berkley
Berman
Bishop (GA)
Bishop (NY)
Blumenauer
Bonamici
Boswell
Brady (PA)
Braley (IA)
Brown (FL)
Butterfield
Capps
Capuano
Cardoza
Carnahan

Harper
Harris
Hartzler
Hastings (WA)
Hayworth
Heck
Hensarling
Herger
Herrera Beutler
Hochul
Huelskamp
Huizenga (MI)
Hultgren
Hunter
Issa
Jenkins
Johnson (IL)
Johnson (OH)
Johnson, Sam
Jordan
Kelly
Kind
King (IA)
King (NY)
Kingston
Kinzinger (IL)
Kline
Lamborn
Lance
Landry
Lankford
Latham
LaTourette
Latta
Lewis (CA)
LoBiondo
Long
Lucas
Luetkemeyer
Lummis
Lungren, Daniel
E.
Mack
Manzullo
Marchant
Marino
Matheson
McCarthy (CA)
McCaul
MecClintock
McCotter
McHenry
McKeon
McKinley
McMorris
Rodgers
Meehan
Mica
Miller (FL)
Miller (MI)
Miller, Gary
Mulvaney
Murphy (PA)
Myrick
Neugebauer
Noem
Nugent
Nunes
Nunnelee
Olson
Palazzo
Paulsen
Pearce
Pence

NAYS—177

Carney
Carson (IN)
Castor (FL)
Chandler
Chu
Cicilline
Clarke (MI)
Clarke (NY)
Clay
Cleaver
Clyburn
Cohen
Connolly (VA)
Conyers
Cooper
Costello
Courtney
Critz
Crowley
Cummings
Davis (CA)
Davis (IL)
DeFazio
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Peterson
Petri

Pitts

Platts

Poe (TX)
Pompeo
Posey

Price (GA)
Quayle
Reed
Rehberg
Reichert
Renacci
Ribble
Rigell
Rivera
Roby

Roe (TN)
Rogers (AL)
Rogers (KY)
Rogers (MI)
Rohrabacher
Rokita
Rooney
Ros-Lehtinen
Roskam
Ross (AR)
Ross (FL)
Royce
Runyan
Ryan (WI)
Scalise
Schilling
Schock
Schweikert
Scott (SC)
Scott, Austin
Sensenbrenner
Sessions
Shimkus
Shuster
Simpson
Smith (NE)
Smith (NJ)
Smith (TX)
Southerland
Stearns
Stivers
Stutzman
Sullivan
Terry
Thompson (PA)
Thornberry
Tiberi
Tipton
Turner (NY)
Turner (OH)
Upton
Walberg
Walden
Walsh (IL)
Webster
West
Westmoreland
Whitfield
Wilson (SC)
Wittman
Wolf
Womack
Woodall
Yoder
Young (AK)
Young (FL)
Young (IN)

DeGette
DeLauro
Deutch
Dicks
Dingell
Doggett
Donnelly (IN)
Doyle
Edwards
Ellison
Engel
Eshoo
Farr
Fattah
Filner
Frank (MA)
Fudge
Garamendi
Gonzalez
Green, Al
Grijalva
Gutierrez
Hahn

Hanabusa Markey Ryan (OH)
Hastings (FL) Matsui Sanchez, Linda
Heinrich McCarthy (NY) T.
Higgins McCollum Sanchez, Loretta
Himes McDermott Sarbanes
Hinchey McGovern Schakowsky
Hirono McIntyre Schiff
Holden McNerney Schrader
Holt Meeks Schwartz
Honda Michaud Scott (VA)
Hoyer Miller (NC) Scott, David
Inslee Miller, George Serrano
Israel Moran Sewell
Jackson (IL) Murphy (CT) Sherman
Jackson Lee Nadler Sires

(TX) Napolitano Slaughter
Johnson (GA) Neal Smith (WA)
Johnson, E. B. Olver Speier
Jones Owens Stark
Kaptur Pallone Sutton
Keating Pascrell Thompson (CA)
Kildee Pastor (AZ) Thompson (MS)
Kissell Pelosi Tierney
Kucinich Perlmutter Tonko
Langevin Peters Towns
Larsen (WA) Pingree (ME) Tsongas
Larson (CT) Polis Van Hollen
Lee (CA) Price (NC) Velazquez
Levin Quigley Walz (MN)
Lewis (GA) Rahall Wasserman
Lipinski Reyes Schultz
Loebsack Richardson Waters
Lofgren, Zoe Richmond Waxman
Lowey Rothman (NJ) Welch
Lujan Roybal-Allard Wilson (FL)
Lynch Ruppersberger Woolsey
Maloney Rush Yarmuth

NOT VOTING—11

Davis (KY) Moore Shuler
Hinojosa Paul Visclosky
Hurt Rangel Watt
Labrador Schmidt

ANNOUNCEMENT BY THE SPEAKER PRO TEMPORE
The SPEAKER pro tempore (during
the vote). There is 1 minute remaining.
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So the previous question was ordered.

The result of the vote was announced
as above recorded.

(By unanimous consent, Mr. MEEHAN
was allowed to speak out of order.)

CONGRESSIONAL HOCKEY CAUCUS

Mr. MEEHAN. Mr. Speaker, it is my
great pleasure to stand with my col-
leagues, ERIK PAULSEN, MIKE QUIGLEY,
LARRY BUCSHON, and BRIAN HIGGINS, in
a true bipartisan fashion to deliver the
exciting news to the entire House that
this team, skating together as part of
the Congressional Hockey Caucus after
a 2-year absence, on Sunday at the
Verizon Center won back the impor-
tant cup in a victory of 5-3 over the
Lobbyists.

It’s tough enough staying together,
but QUIGLEY is awfully chippy and we
have to watch his back. There’s abso-
lutely no question about that.

Mr. Speaker, this is a great game for
the spirit of the conference, but in all
honesty, the true value of this game is
it is a charity. With the great coopera-
tion and support of the National Hock-
ey League, the Washington Capitals
and owner Ted Leonsis, we were able to
raise in excess of $160,000; and those
dollars first will be dedicated to sup-
port a program that the National
Hockey League has, which is, Hockey
is for Everyone, and that is to bring
the game of hockey to inner-city youth
who would otherwise not have an op-
portunity.

More significantly, Mr. Speaker, in
cooperation with the National Hockey
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League, and for the first time, there
has been a commitment that has been
made. Part of these proceeds will be
matched with commitments that will,
with Gary Bettman, the commissioner
of the National Hockey League, sup-
port scholarships now for the Thurgood
Marshall Scholarship Fund, to the col-
lege fund. They will help support 4-year
scholarships to one of the 47 public His-
torically Black Colleges and Univer-
sities for an inner-city youth. We are
excited and grateful to be a part of it.

I yield to my friend, the gentleman
from Illinois (Mr. QUIGLEY).

Mr. QUIGLEY. Mr. Speaker, I want
to thank the lobbyists for the day,
Nick Lewis who helped organize this.
The game did get a little chippy, that’s
true, but it has no connection with the
20-point lobbying reform measure that
we’re putting out tomorrow.

I also want to thank the staff who
helped carry this older team of guys,
our captain, Tim Regan right over
here, for helping us win the game and
bring back the cup and beat back the
evil horde.

Thanks, everyone.

The SPEAKER pro tempore. Without
objection, 5-minute voting will con-
tinue.

There was no objection.

The SPEAKER pro tempore. The
question is on the resolution.
The question was taken; and the

Speaker pro tempore announced that
the ayes appeared to have it.
RECORDED VOTE

Mr. POLIS. Mr. Speaker, I demand a
recorded vote.

A recorded vote was ordered.

The SPEAKER pro tempore. This is a
5-minute vote.

The vote was taken by electronic de-
vice, and there were—ayes 252, noes 166,
not voting 14, as follows:

[Roll No. 102]

AYES—252
Adams Canseco Forbes
Aderholt Cantor Fortenberry
Akin Carney Foxx
Alexander Carter Franks (AZ)
Amash Cassidy Frelinghuysen
Amodei Chabot Gallegly
Austria Chaffetz Gardner
Bachmann Coble Garrett
Bachus Coffman (CO) Gerlach
Barletta Cole Gibbs
Bartlett Conaway Gibson
Barton (TX) Cravaack Gingrey (GA)
Bass (NH) Crawford Gohmert
Benishek Crenshaw Goodlatte
Berg Culberson Gosar
Biggert Davis (KY) Gowdy
Bilbray Denham Granger
Bilirakis Dent Graves (GA)
Bishop (UT) DesJarlais Graves (MO)
Black Diaz-Balart Griffin (AR)
Blackburn Dold Griffith (VA)
Bonner Donnelly (IN) Grimm
Bono Mack Dreier Guinta
Boren Duffy Guthrie
Boustany Duncan (SC) Hall
Brooks Duncan (TN) Hanna
Broun (GA) Ellmers Harper
Buchanan Emerson Harris
Bucshon Farenthold Hartzler
Buerkle Fincher Hastings (WA)
Burgess Fitzpatrick Hayworth
Burton (IN) Flake Heck
Calvert Fleischmann Hensarling
Camp Fleming Herger
Campbell Flores Herrera Beutler
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Himes
Hochul
Huelskamp
Huizenga (MI)
Hultgren
Hunter
Hurt
Issa
Jenkins
Johnson (IL)
Johnson (OH)
Johnson, Sam
Jones
Jordan
Kelly
Kind
King (IA)
King (NY)
Kingston
Kinzinger (IL)
Kissell
Kline
Lamborn
Lance
Landry
Lankford
Latham
LaTourette
Latta
Lewis (CA)
Lipinski
LoBiondo
Long
Lucas
Luetkemeyer
Lummis
Lungren, Daniel
E.
Mack
Manzullo
Marchant
Marino
Matheson
McCarthy (CA)
McCaul
MecClintock
McCotter
McHenry
McIntyre
McKeon

Ackerman
Altmire
Andrews
Baca
Baldwin
Barrow
Bass (CA)
Becerra
Berkley
Berman
Bishop (GA)
Bishop (NY)
Blumenauer
Bonamici
Boswell
Brady (PA)
Braley (IA)
Brown (FL)
Butterfield
Capps
Capuano
Cardoza
Carnahan
Carson (IN)
Castor (FL)
Chandler
Chu
Cicilline
Clarke (MI)
Clarke (NY)
Clay
Cleaver
Clyburn
Cohen
Connolly (VA)
Conyers
Cooper
Costa
Costello
Courtney
Critz
Crowley
Cuellar
Cummings
Davis (CA)
Davis (IL)
DeFazio

McKinley
McMorris
Rodgers
Meehan
Mica
Michaud
Miller (FL)
Miller (MI)
Miller, Gary
Mulvaney
Murphy (CT)
Murphy (PA)
Myrick
Neugebauer
Noem
Nugent
Nunes
Nunnelee
Olson
Palazzo
Paulsen
Pearce
Pence
Peterson
Petri
Pitts
Platts
Poe (TX)
Pompeo
Posey
Price (GA)
Quayle
Quigley
Reed
Rehberg
Reichert
Renacci
Ribble
Richardson
Rigell
Rivera
Roby
Roe (TN)
Rogers (AL)
Rogers (KY)
Rogers (MI)
Rohrabacher
Rokita
Rooney
Ros-Lehtinen

NOES—166

DeGette
DeLauro
Deutch
Dicks
Dingell
Doggett
Doyle
Edwards
Ellison
Engel
Eshoo
Farr
Fattah
Filner
Frank (MA)
Fudge
Garamendi
Gonzalez
Green, Al
Green, Gene
Grijalva
Gutierrez
Hahn
Hanabusa
Hastings (FL)
Heinrich
Higgins
Hinchey
Hirono
Holden
Holt
Honda
Hoyer
Inslee
Israel
Jackson (IL)
Jackson Lee
(TX)
Johnson (GA)
Johnson, E. B.
Kaptur
Keating
Kildee
Kucinich
Langevin
Larsen (WA)
Larson (CT)
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Roskam
Ross (AR)
Ross (FL)
Royce

Ryan (WI)
Scalise
Schilling
Schock
Schrader
Schweikert
Scott (SC)
Scott, Austin
Sensenbrenner
Sessions
Shimkus
Shuster
Simpson
Smith (NE)
Smith (NJ)
Smith (TX)
Southerland
Stearns
Stivers
Stutzman
Sullivan
Terry
Thompson (PA)
Thornberry
Tiberi
Tipton
Turner (NY)
Turner (OH)
Upton
Walberg
Walden
Walsh (IL)
Webster
West
Westmoreland
Whitfield
Wilson (SC)
Wittman
Wolf
Womack
Woodall
Yoder
Young (AK)
Young (FL)
Young (IN)

Lee (CA)
Levin
Lewis (GA)
Loebsack
Lofgren, Zoe
Lowey
Lujan
Lynch
Maloney
Markey
Matsui
McCarthy (NY)
McCollum
McGovern
McNerney
Meeks
Miller (NC)
Miller, George
Moran
Nadler
Napolitano
Neal
Olver
Owens
Pallone
Pascrell
Pastor (AZ)
Pelosi
Perlmutter
Peters
Pingree (ME)
Polis
Price (NC)
Rahall
Reyes
Richmond
Rothman (NJ)
Roybal-Allard
Ruppersberger
Rush
Ryan (OH)
Sanchez, Linda
T

Sanchez, Loretta
Sarbanes
Schakowsky
Schiff

Schwartz Stark Wasserman
Scott (VA) Sutton Schultz
Scott, David Thompson (CA) Waters
Serrano Thompson (MS) Waxman
Sewell Tierney Welch
Sherman Tonko Wilson (FL)
Sires Towns Woolsey
Slaughter Tsongas
Smith (WA) Van Hollen Yarmuth
Speier Walz (MN)

NOT VOTING—14
Brady (TX) Moore Shuler
Capito Paul Velazquez
Hinojosa Rangel Visclosky
Labrador Runyan Watt
McDermott Schmidt

ANNOUNCEMENT BY THE SPEAKER PRO TEMPORE

The SPEAKER pro tempore (during
the vote). There is 1 minute remaining.

0 1501

So the resolution was agreed to.

The result of the vote was announced
as above recorded.

A motion to reconsider was laid on
the table.

GENERAL LEAVE

Mr. BACHUS. Mr. Speaker, I ask
unanimous consent that all Members
may have b5 legislative days within
which to revise and extend their re-
marks on H.R. 3606 and to insert extra-
neous materials therein.

The SPEAKER pro tempore (Mr.
LANDRY). Is there objection to the re-
quest of the gentleman from Alabama?

There was no objection.

The SPEAKER pro tempore. Pursu-
ant to House Resolution 572 and rule
XVIII, the Chair declares the House in
the Committee of the Whole House on
the state of the Union for the consider-
ation of the bill, H.R. 3606.

[0 1501
IN THE COMMITTEE OF THE WHOLE
Accordingly, the House resolved

itself into the Committee of the Whole
House on the state of the Union for the
consideration of the bill (H.R. 3606) to
increase American job creation and
economic growth by improving access
to the public capital markets for
emerging growth companies, with Mr.
DoLD in the chair.

The Clerk read the title of the bill.

The CHAIR. Pursuant to the rule, the
bill is considered read the first time.

The gentleman from Alabama (Mr.
BACHUS) and the gentleman from Mas-
sachusetts (Mr. FRANK) each will con-
trol 30 minutes.

The Chair recognizes the gentleman
from Alabama.

Mr. BACHUS. Mr. Chairman, I yield
myself 4 minutes.

Mr. Chairman, I rise in strong sup-
port of the JOBS Act and urge my
House colleagues to approve this bill
with an overwhelming bipartisan sup-
port.

This is a legislative package that we
believe will help jump-start our econ-
omy by creating new growth opportu-
nities for America’s small businesses,
for start-up companies, and for entre-
preneurs.

As chairman of the Financial Serv-
ices Committee, I'm happy to report to
the House that the JOBS Act is com-
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prised of six bills that originated in our
committee and were approved by the
committee. I'm also proud that these
six bills received overwhelming, strong
bipartisan support in our committee. It
shows that Republicans and Democrats
can come together, find common
ground and work together to help
America’s small businesses. In fact,
after being approved by the Financial
Services Committee, several of these
bills moved to the House floor and
gained almost unanimous approval by
the House and are now in the Senate.

Not only do these measures have sup-
port from Republicans and Democrats,
but we received a letter from the Presi-
dent this morning dated March 6 en-
dorsing this legislation, strongly en-
dorsing it. So it not only has the sup-
port of Republicans, Democrats, but
also the President and the leadership.

A consistent observation that I've
heard and many others have heard
from our business community is that
the Federal Government is making it
hard for them to expand and hire new
workers with all of its new regulations,
mandates and spending, as well as
those not-so-new regulations.

We’ve not recovered from this reces-
sion as quickly as we have from past
recessions, and the reason is that we
have not gotten the job growth that we
had hoped, and the job growth we have
gotten has been from large corpora-
tions. The difference in this recovery
and the last one is not large companies
not hiring—they are. It’s small compa-
nies not hiring.

Now, there are two reasons that
small companies are not hiring, and
these are small companies that gen-
erate traditionally 65-70 percent of the
new jobs. The first is regulation and
the second is capital. It’s harder for
these companies to get traditional
bank financing. We all know that.
We’ve talked to bankers. We've talked
to small businesses. Because they can’t
always get bank financing, they must
turn to investors and to the capital
market. These bipartisan measures will
make it easier for them to do that.
They’ll increase capital formation
which spurs the growth in start-up
companies, creates jobs, and encour-
ages companies, small companies, to
add jobs and to invest.

We know that, as I've said, small
businesses are the generators of our
economy. In fact, large corporations,
70-80 percent of their business is from
small businesses.

That’s why we, as Congress, hearing
from our constituents, must cut the
red tape that prevents our small busi-
nesses and entrepreneurs, the same
people that created Google, that cre-
ated Apple, that created a lot of our
biotech companies, they were small
businesses but now they are the growth
businesses. They are creating the most
jobs. This legislation will give them
the freedom to access capital, to hire
workers, and to grow jobs.

I want to talk about just one of these
bills, and that is the bill that came out



March 7, 2012

of our committee with strong bipar-
tisan support; and I want to commend
three gentlemen, the gentleman from
Tennessee (Mr. FINCHER), the gen-
tleman from Delaware (Mr. CARNEY)
and Mr. HIMES, who crafted it. It allows
the ITPO market, which has been in a
funk, to come back and create small
companies and allow them to cap-
italize.

I reserve the balance of my time.
STATEMENT OF ADMINISTRATION POLICY
H.R. 3606—JUMPSTART OUR BUSINESS STARTUPS
ACT
(Rep. Fincher, R-Tennessee, and 53
cosponsors, March 6, 2012)

The Administration supports House pas-
sage of the Rules Committee Print of H.R.
3606. Helping startups and small businesses
succeed and create jobs is fundamental to
having an economy built to last. The Presi-
dent outlined a number of ways to help small
businesses grow and become more competi-
tive in his September 8, 2011, address to a
Joint Session of Congress on jobs and the
economy, as well as in the Startup America
Legislative Agenda he sent to the Congress
last month. In both the speech and the agen-
da, the President called for cutting the red
tape that prevents many rapidly growing
startup companies from raising needed cap-
ital. The President is encouraged to see that
there is common ground between his ap-
proach and some of the proposals in H.R.
3606. The Administration looks forward to
continuing to work with the House and the
Senate to craft legislation that facilitates
capital formation and job growth for small
businesses and provides appropriate investor
protections.

Mr. FRANK of Massachusetts. Mr.
Chairman, I yield 2 minutes to the gen-
tlewoman from California (Ms. ESHO0O0),
a Member not on the committee but
one of those most active for pushing
for one of the bills here.

Ms. ESHOO. Mr. Chairman, I thank
the ranking member, Mr. FRANK. I'm
pleased to rise in support of H.R. 1070,
which is a provision, actually a bill,
that is contained in the underlying leg-
islation which we’re going to be voting
on today.

I want to pay tribute to Mr. FRANK
because he recognized the worth of the
idea of expanding on Regulation A
which was part of the Securities Act of
1933. He was more than interested in
the idea. He said come and testify on
it, which I did in December of 2010. So
I was proud to do that. Both sides of
the aisle at that hearing became heav-
ily engaged in it. They were really fas-
cinated by what it was and what it
could do relative to capital formation.

So now this bipartisan bill, which
passed the House in November of this
last year 421-1, is now in this bill. It in-
creases the offering limit from $5 mil-
lion to $50 million under the SEC Regu-
lation A, which, as I think I said, was
enacted during the Great Depression to
facilitate the flow of capital to small
businesses. Look at the genius of FDR.
A reformed Regulation A is important
for small businesses and start-ups not
only in my Silicon Valley district but
across the country. This is especially
true in high-tech, sustainable energy
and the life sciences fields where re-
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search and development start-up costs
routinely exceed $5 million. And in
2010, only seven companies actually
took advantage of it.

So I'm very pleased that this is part
of this overall legislation. I salute the
ranking member, Mr. FRANK, for recog-
nizing it, for supporting it early on,
and for getting the ball rolling at his
committee with a Member who is not a
member of his committee; and I think
the country is going to win with this
provision, and I'm proud to support it.

Mr. HENSARLING. Mr. Chairman, I
yield myself 3 minutes.

Mr. Chairman, it is clear that jobs
and the economy are issue number one
for our constituents. Many of them
don’t see the recovery. Even though
professional economists may see it, it
is clearly the slowest and weakest re-
covery in the postwar era. We still
have now 3 full years of 8-plus percent
unemployment, half of our population
now being classified as either low in-
come or in poverty. Again, our con-
stituents are demanding jobs.

Public policy makes a difference. Re-
publicans have many disagreements
with our President over public policy.
We disagree with the $11 trillion of ad-
ditional debt that he has put into his
budget. We disagree with the $1.9 tril-
lion in new job-killing tax increases he
wants to impose, much of it on small
businesses. We disagree—we believe the
Keystone pipeline, with its 20,000 shov-
el-ready jobs, should be approved. We
believe these policies harm job growth
and the economy.
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But, Mr. Chairman, we have a rare
occasion today, and that is there is
something that we do agree on. We
have found an opportunity to work on
a bipartisan basis, on common ground,
with the President of the TUnited
States. The President said:

It is time to cut away the redtape
that prevents too many rapidly grow-
ing start-up companies from raising
capital and going public.

House Republicans agree, and thus
we are happy to bring to the floor, on
a bipartisan basis, the JOBS Act.

The President has issued his State-
ment of Administration Policy endors-
ing this legislation. Again, a rare oc-
currence, and I believe it’s something
that our constituents would like to see
us do. They want to see us stand on
principle, but they also want to see us
compromise on policies to advance
those principles. And so this is a bill
that will give these emerging growth
companies—again, perhaps the future
Googles, perhaps the future Apples, the
future Home Depots and the future
Starbucks—that opportunity to begin
to access equity capital where the hur-
dles, the redtape, and the cost burdens
have been too high.

We know that, of many of the root
causes of the economic debacle we had,
clearly this was an economy that was
overleveraged. So we in the Congress
need to do whatever we can to enable
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the start-up companies, the job engines
of America, to be able to access the eq-
uity markets, not just the debt mar-
kets. So this is a bill most of which has
been previously approved by large ma-
jorities either in the Financial Serv-
ices Committee or on the floor.

I want to thank the gentleman from
Tennessee (Mr. FINCHER) for his leader-
ship, Chairman BACHUS, Leader CAN-
TOR, and the ranking member, Mr.
FRANK from Massachusetts. The Amer-
ican people want to see jobs, hope, and
opportunity. So let’s pass the JOBS
Act, and let’s pass it now.

I reserve the balance of my time.

Mr. FRANK of Massachusetts. Mr.
Chairman, first, I yield myself 1
minute to say that I regret that my
friend from Texas felt the need to ab-
solve himself from the charge of exces-
sive bipartisanship by engaging in a
partisan diatribe that was factually
shaky. It is true that this recovery
from the recession has been slower
than any previous one, but that’s be-
cause the economy Barack Obama in-
herited from George Bush was the
weakest since the Great Depression.
Yes, it was a deeper economic downfall
under George Bush than we’ve had in 8
years, and that’s why the recovery was
slower. But it’s also the case, if you
look at the chart recently presented to
us by a Bush appointee, Ben Bernanke,
the chairman of the Federal Reserve, it
would show that in the beginning of
2006, there was a very steep drop in
jobs, a month-by-month increase to the
hundreds and hundreds of thousands of
jobs lost in the last couple of years in
the Bush administration, and then less
than 2 months after Barack Obama
took office, and we were able to begin
some policies to stimulate the econ-
omy, an equally sharp rise. So we
haven’t come as far back as we’d like
to, but that’s because we were so deep-
ly in the hole when we started.

Now I yield 2 minutes to one of the
Members who has been a major shaper
of this bill, the gentleman from Dela-
ware (Mr. CARNEY).

Mr. CARNEY. Mr. Chairman, I rise
today to encourage all my colleagues,
Democrats and Republicans, to support
this important piece of legislation to
create jobs.

In December, Representative FINCHER
and I introduced H.R. 3606, the Reopen-
ing American Capital Markets to
Emerging Growth Companies Act of
2011. Today, our legislation is the vehi-
cle for a package of bills to help small
businesses access capital and grow.

I'd also like to recognize Mr. FINCHER
and his staff, Jim Hall and Erin Bays,
for their bipartisan work on this bill. I
would also like to thank Ranking
Member FRANK and Representative
WATERS for their assistance and leader-
ship throughout this process.

The original bill, H.R. 3606, which is
contained in the bill today before us,
will create jobs in part by making it
easier for emerging growth companies
to undertake IPOs and go public. On
average, research tells us that 92 per-
cent of a company’s growth, job
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growth, occurs after they go public.
But in recent years, the number of
companies going public has fallen off
dramatically.

This legislation takes a common-
sense approach to reduce the cost of
going public for these so-called ‘‘on
ramp’’ status companies by phasing in,
not exempting, by phasing in certain
costly regulatory requirements. Our
bill creates a new category of issuers
called ‘“‘emerging growth companies.”
They have annual revenues of less than
$1 Dbillion and, following the initial
public offering, less than $700 million
in publicly traded shares. Exemptions
for these on-ramp status companies
would either end after 5 years or when
the company reaches $1 billion in rev-
enue or $700 million in public float.

The legislation will also make it
easier for potential investors to get ac-
cess to research and company informa-
tion in advance of an IPO, and this is
an issue around which there’s been
quite a bit of discussion in committee.
This is critical, though, for small and
medium-sized companies trying to
raise capital that have less visibility in
the marketplace.

Last month, these provisions were
passed out of the Financial Services
Committee with a bipartisan vote of
54-1. We’ve worked hard to craft legis-
lation that could garner support from
Democrats and Republicans and that
can pass both the House and the Sen-
ate. And as you heard earlier, it’s sup-
ported by the administration. In fact,
many of the ideas in this bill were gen-
erated out of a process started by the
Treasury Department itself.

Making it easier for small and me-
dium-sized companies to grow is an ef-
fective way to create jobs and improve
the economy, and we all know how im-
portant that is to the constituents that
we serve. This legislation will encour-
age more entrepreneurs to start busi-
nesses and allow more start-ups to be-
come public companies and grow and
create jobs.

Please join me in supporting H.R.
3606.

Mr. HENSARLING. Mr. Chairman, I
now would like to yield 2 minutes to
the gentleman from Arizona (Mr.
QUAYLE).

Mr. QUAYLE. I thank the gentleman
for yielding.

Mr. Chairman, I rise in support of
H.R. 3606, the Jumpstart Our Business
Startups Act. This bill will do just
that, jump-start our small businesses
by removing costly, outdated compli-
ance requirements so businesses and
community banks can grow, invest,
and hire again. I want to thank Chair-
man BACHUS for including my legisla-
tion, H.R. 4088, the Capital Expansion
Act, in the JOBS Act.

Our economy is being held back by
onerous and outdated regulations that
keep small community banks from ex-
panding. By making it easier for banks
to raise capital and invest in our Na-
tion’s small businesses, our entire
economy benefits. This legislation is
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essential to small businesses and will
allow them greater access to necessary
capital. Community banks make up 11
percent of the banking industry’s as-
sets in America, but they provide 40
percent of all loans to small businesses.

Currently, community banks with 500
or more shareholders must register
with the SEC, and in so doing, submit
to the costly compliance requirements.
The 500 shareholder threshold hasn’t
been updated since 1964. This bill would
raise the threshold and lower compli-
ance costs for our community banks.

Under this act, a bank would be able
to expand to 2,000 shareholders before
having to register with the SEC. This
will lower compliance costs for the av-
erage community bank by $250,000 an-
nually. That $250,000 can be lent to
small businesses or used to expand its
operations.

I’ve been concerned about these
issues addressed by this act since I
came to Congress, and it is gratifying
to see these solutions being put for-
ward. I'm particularly grateful for Mr.
FINCHER for his leadership on H.R. 3606,
which addresses the high cost of com-
pliance with section 404 of Sarbanes-
Oxley. As I've been meeting with small
businesses within my district, I've been
engaged in trying to roll back the cost-
ly regulations on our start-ups imposed
by Sarbanes-Oxley.

I urge my colleagues to support the
JOBS Act.

Mr. FRANK of Massachusetts.
Madam Chair, I yield myself such time
as I may consume.

I now have an answer to a question.
There was a bill in this package, H.R.
4088, that had never had a hearing, it
had never been to our committee, ev-
erything else had been through the
process, and I asked the gentleman
from Texas (Mr. SESSIONS) about it. He
represented the Rules Committee, and
he told me it was a good bill, and
therefore, there was no need for it to
go to a hearing or through sub-
committee or committee. That struck
me as rather odd. I've never heard that
before, particularly from a party that
says they wanted to bring us regular
order.

0 1520

But now that the gentleman from Ar-
izona has spoken, let me make a con-
fession, Madam Chair. I was being a lit-
tle disingenuous. Now, let me alert
people to the rules who may be new to
the place. You may not accuse anyone
else of being disingenuous under the
House rules, but you can cop to it.

I knew what H.R. 4088 was, and we
just heard it. We heard the gentleman
from Arizona—surprisingly, to me—
talk about his legislation. His legisla-
tion is the bill I was referring to. It
was intro