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gasoline this spring, and energy speculation 
funds appear to be largely responsible. Due to 
the activities of these energy speculation 
funds, Wall Street investment banks have 
profited by introducing new and unprece-
dented levels of volatility and speculation into 
oil and refined product markets. 

Energy speculation funds have changed the 
very nature of our commodities markets. Tra-
ditionally, the commodities market was domi-
nated by companies who actually used the 
commodities to hedge the business risk asso-
ciated with oil or refined products prices. 
Large oil, gasoline, diesel or jet fuel con-
sumers such as airlines, trucking firms, and 
shipping services were the largest participants 
in these markets. Indeed, in 1996, companies 
who actually bought oil on the commodities 
market so they could use it owned 93% of the 
oil futures or derivatives in that market. Now, 
however, these companies only own 37% of 
the oil futures or derivatives in that market. 
The bulk of the remaining 63% is owned by 
speculators who have invested in these en-
ergy speculation funds, none of whom will ac-
tually use any of the oil or natural gas in which 
they have invested. 

Despite only being twenty-one years old, 
energy speculation funds have already had a 
profound impact on our country. They have in-
creased the size of our commodities market. 
They have increased the volatility of our com-
modities prices. They have hurt consumers’ 
wallets and small businesses by making them 
pay more at the pump. They have slowed the 
growth of our economy by requiring that we 
devote even more money to energy instead of 
creating new jobs. These energy speculation 
funds are a danger to our economy, our finan-
cial system, and the average American’s wal-
let. 

The HITEC Act will restore order to our en-
ergy commodity markets and end this experi-
ment. The bill will ban all new investment in 
energy commodities like light sweet crude oil, 
natural gas, heating oil, and gasoline by these 
commodity index funds from the date of enact-
ment. The day the President signs this bill, en-
ergy speculation funds will not be allowed to 
grow any more if they count speculators 
among their investors. Existing energy specu-
lation funds that continue to count speculators 
among their investors will then have two years 
to wind down their investments. As the aver-
age length of a ‘‘spot’’ commodity contract is 
one year, this should allow energy speculation 
funds that continue to house speculators more 
than enough time to wind down their invest-
ments in a fair and orderly fashion. 

This bill does not prohibit energy specula-
tion funds from investing in agricultural com-
modities like wheat or corn, nor does it pro-
hibit those funds from investing in metals such 
as gold. The bill also does not implicate trad-
ing of electricity in any way, shape, or form. 
Instead, this bill just prohibits energy specula-
tion funds from interfering with our energy 
commodities, a market that determines the 
prices for the fuels that power our economy. 

This bill will end an unnecessary and harm-
ful source of excessive price volatility that has 
only served to benefit Wall Street traders and 
has harmed our economy by pumping up oil, 
gasoline, and other refined product prices. En-
actment of this legislation will address one 
major source of the pain American consumers 
have recently been feeling at the pump, and I 
urge all of my colleagues to co-sponsor this 
critical legislation. 

MILITARY CONSTRUCTION AND 
VETERANS AFFAIRS AND RE-
LATED AGENCIES APPROPRIA-
TIONS ACT, 2013 

SPEECH OF 

HON. LAURA RICHARDSON 
OF CALIFORNIA 

IN THE HOUSE OF REPRESENTATIVES 

Thursday, May 31, 2012 

The House in Committee of the Whole 
House on the state of the Union had under 
consideration the bill (H.R. 5854) making ap-
propriations for military construction, the 
Department of Veterans Affairs, and related 
agencies for the fiscal year ending Sep-
tember 30, 2013, and for other purposes: 

Ms. RICHARDSON. Madam Chair, I rise 
today in support of H.R. 5854, the Military 
Construction and Veterans Affairs and Related 
Agencies Appropriations Act for Fiscal Year 
2013, which supports our military and their 
families and provides the benefits and medical 
care that our veterans have earned for their 
service. 

H.R, 5854 provides the facilities and infra-
structure needed to house, train, and equip 
our military personnel to defend this Nation, 
both in the United States and abroad, provides 
the housing and military community infrastruc-
ture that supports a good quality of life for 
them and their families, and allows the military 
to maintain an efficient and effective base 
structure. The bill also funds programs to en-
sure that all veterans receive the benefits and 
medical care that they have earned as a result 
of their sacrifices in the service to our Nation. 

This bill builds on the progress of Democrat-
ically-led Congresses from 2007 through 2010 
for veterans. Just as our military pledges to 
leave no one behind on the battlefield, Demo-
crats in Congress have pledged to leave no 
veteran behind when they come home. This 
bill provides $71.7 billion in discretionary 
spending for Fiscal Year 2013, equal to last 
year’s level. 

For VA programs, the bill provides $60.7 bil-
lion in discretionary funding, $2.2 billion above 
the FY 2012 enacted level. The bill also as-
sumes $74.6 billion in mandatory funding. 
With this funding, the VA will be able to pro-
vide quality medical care to more than 6.3 mil-
lion patients in 2013, including 610,000 vet-
erans of Iraq and Afghanistan. 

Madam Chair, let me note my strong oppo-
sition to a number of provisions in this bill. 
This bill enacts a pay freeze on federal work-
ers and rejects the President’s proposed 0.5 
percent pay raise. 

I also oppose the language banning the im-
plementation of the executive order encour-
aging government agencies to require contrac-
tors for large-scale Federal construction 
projects to negotiate or participate in labor 
agreements with unions. Republicans are try-
ing to use this critical measure for our military 
and veterans to advance their controversial 
anti-worker agenda of no project labor agree-
ments in Federal contracting. 

I would like to take a moment to express my 
strong support for the Grimm amendment. 
Last year, I worked with Congressman LATOU-
RETTE on defeating anti-Project Labor Agree-
ments (PLAs) language in the MilCon/VA Ap-
propriations bill and this year I rise in support 
of the Grimm amendment. 

Section 517 of H.R. 5854 prohibits agencies 
from being able to use all available methods 
to ensure that Federal contracts are cost-effi-
cient. Section 517 of this legislation increases 
the risk of project cost overruns, delays, and 
fails to protect our workers. 

The Grimm amendment ensures that funds 
for large-scale construction projects utilize the 
most cost-effective and efficient process for 
the awarding of Federal contracts and simply 
saves taxpayers money! 

Madam Chair, however one feels about 
Project Labor Agreements, the MilCon/VA bill 
is not the appropriate vehicle to have this de-
bate. The MilCon/VA bill is intended to reflect 
our commitment to our veterans and our serv-
ice members in uniform and should be limited 
to that purpose. 

The Grimm amendment simply allows Fed-
eral agencies to use all tools at their disposal 
in awarding large-scale contracts that ensure 
taxpayer funds are used efficiently and that 
projects are completed on time and on budget. 

All of us in Congress are looking at ways to 
rein in our deficit. This amendment protects 
workers and taxpayer funds. I urge my col-
leagues to support the Grimm amendment. 

Madam Chair, in my remaining time let me 
discuss an additional reason why I support 
this legislation. This bill includes $169 million 
for the ongoing effort to create an integrated 
electronic health record system that transitions 
from an individual’s active service in the mili-
tary to the VA and requires the VA and De-
fense Department to provide Congress with an 
execution and spending plan for FY 2013 and 
outline a road map for completing the project. 

The bill also includes the requested levels of 
$1.4 billion for VA homeless assistance pro-
grams and $4.8 billion for homeless veterans’ 
treatment costs. The bill provides the re-
quested $250 million to improve access and 
quality care for the more than three million 
veterans residing in rural areas and $6.5 bil-
lion for mental health programs including $443 
million for post-traumatic stress disorder and 
$76 million for suicide prevention. 

This is not a perfect bill but this piece of leg-
islation addresses the most critical needs of 
our service members, military families, and 
veterans. The positive provisions outweigh the 
negative ones and I urge my colleagues to 
support H.R. 5854. 

f 

PERSONAL EXPLANATION 

HON. MARTIN HEINRICH 
OF NEW MEXICO 

IN THE HOUSE OF REPRESENTATIVES 

Friday, June 1, 2012 

Mr. HEINRICH. Mr. Speaker, I unfortunately 
missed three votes the afternoon of May 31, 
2012, which included rollcall votes 294, 295 
and 296. If I had been present, I would have 
voted in favor of rollcall vote 294, Representa-
tive UPTON’s (MI–6) bill, H.R. 5651. If I had 
been present, I would have voted in favor of 
rollcall vote 295, Representative TURNER’s 
(OH–3) bill, H.R. 4201. Lastly, I would have 
voted in favor of rollcall vote 296, Representa-
tive CUELLAR’s (TX–28) bill, H.R. 915. 
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RECOGNIZING THE 90TH ANNIVER-

SARY OF THE KIWANIS CLUB OF 
STOCKTON 

HON. JERRY McNERNEY 
OF CALIFORNIA 

IN THE HOUSE OF REPRESENTATIVES 

Friday, June 1, 2012 

Mr. MCNERNEY. Mr. Speaker, today I rise 
to ask my colleagues to join me in honoring 
the Kiwanis Club of Stockton on the occasion 
of its 90th anniversary. 

The Kiwanis Club of Stockton was first char-
tered in 1922. It is a part of Kiwanis Inter-
national, a global organization that is rep-
resented around the world. Kiwanis Inter-
national works to make a difference in chil-
dren’s lives by providing grants to local 
Kiwanis clubs that benefit community projects, 
scholarships to high school students, and 
youth leadership programs. 

In my district, the Kiwanis Club of Stockton 
works tirelessly to support the youth of the 
Stockton area. One of the chief ways the 
Kiwanis Club assists students is through its 
High School Scholarship Program. Each year, 
the club awards accomplished high school 
seniors with funds to help support their college 
educations. The Kiwanis Club promotes the 
well-being of children in the community by do-
nating ‘‘wish list’’ items to the St. Mary’s Serv-
ice Center in Stockton and by hosting an an-
nual clean up day of Pixie Woods, a local chil-
dren’s park in Stockton. 

I commend the Kiwanis Club of Stockton for 
its outstanding service and I have no doubt 
that its efforts have made, and will continue to 
make, a positive impact on the lives of many 
children and families throughout our commu-
nity. I ask my colleagues to join me in hon-
oring the Kiwanis Club of Stockton on the oc-
casion of its 90th anniversary. 

f 

RECOGNIZING MS. SNIGDHA 
NANDIPATI 

HON. BRIAN P. BILBRAY 
OF CALIFORNIA 

IN THE HOUSE OF REPRESENTATIVES 

Friday, June 1, 2012 

Mr. BILBRAY. Mr. Speaker, I rise to recog-
nize Ms. Snigdha Nandipati, the 2012 Scripps 
National Spelling Bee champion from Rancho 
Penasquitos, a community from my district in 
San Diego, California. 

The winning word, guetapens, means to 
ambush, snare or trap. While not many people 
know what this word means, even less know 
how to spell it. Ms. Nandipati did. The eighth- 
grader from Francis Parker Middle School, 
armed with her lucky key chain, defeated 277 
of the country’s best spelling bee competitors 
in a three-day competition to win the coveted 
title. 

As with all things, the achievement does not 
tell the entire story. In preparation for this 
competition, Ms. Nandipati studied six hours a 
day on a computer program created by her fa-
ther, designed to generate random words for 
her to spell. If that was not enough, she 
showed initiative by founding her school’s own 
spelling bee club so students could hone their 
competition skills and challenge each other. 

Consider this: as this statement is typed on 
Microsoft Word, spell check displays its signa-

ture hashed-red line below the winning word 
indicating that it is either incorrectly spelled or 
the computer does not recognize the word; 
concluding that even Bill Gates, founder of 
Microsoft, does not recognize or know how to 
spell the word Ms. Nandipati prevailed with. 

I hope my colleagues will join me along with 
many proud San Diegans in recognizing the 
fine achievement of Ms. Nandipati. Without 
question, her hard work, initiative and success 
are worthy of recognition by the House of 
Representatives. 

f 

HONORING THE 2012 GRADUATES 
OF CHARLES DREW UNIVERSITY 

HON. LAURA RICHARDSON 
OF CALIFORNIA 

IN THE HOUSE OF REPRESENTATIVES 

Friday, June 1, 2012 

Ms. RICHARDSON. Mr. Speaker, today I 
rise to honor the 2012 graduates of Charles 
Drew University in Los Angeles. This unique 
school is a true national treasure. Formally es-
tablished in 1966 as a postgraduate medical 
school, CDU is a private, non-profit, minority- 
serving medical and health science institution. 
But it is much more than that; it is one of only 
four historically black graduate institutions in 
this country, and the only one located west of 
the Mississippi. 

The men and women who graduate from 
this institution go on to have remarkable ca-
reers. Since 1971, when the first student ma-
triculated, CDU has graduated over 550 physi-
cians, 1,200 physician assistants, 2,800 physi-
cian specialists and numerous other 
healthcare professionals from diverse back-
grounds, most of whom dedicated their ca-
reers working in underserved communities. 

In Los Angeles County nearly one in every 
three minority doctors were trained at CDU, 
and graduates of the College of Medicine are 
two to three times more likely to practice in di-
verse and medically underserved communities 
than physicians trained in other medical 
schools. The school is simply indispensable to 
the minority communities in LA County. 

African Americans, who account for only 13 
percent of the U.S. population, account for 
more than 50 percent of all new HIV/AIDS di-
agnoses. African Americans die from diabetes 
at twice the rate of white Americans, and die 
from cancer at a rate 25.4% higher than white 
Americans. 

Mr. Speaker, these statistics are grim, and 
there are many more shocking health dispari-
ties that exist between racial groups in our 
country. This is why health research institu-
tions, like CDU, that are focused on eradi-
cating these disparities are of vital importance. 

With so many patients to serve, it is critical 
that we have enough trained health care pro-
fessionals to adequately serve all commu-
nities, especially those that are economically 
disadvantaged like the area surrounding CDU. 
The graduates that emerge from this institution 
are fundamental in fulfilling that role. 

As the Member of Congress for the 37th 
District of California in which the Charles Drew 
University is located, I am personally familiar 
with CDU’s accomplished record of service. 
Each member of the graduating class has 
chosen a career path that will not only be ex-
citing and rewarding, but will make a true dif-
ference in the lives of so many people. 

Mr. Speaker, today I honor this exceptional 
University, and the 2012 graduates who will 
be moving on to provide health care with ex-
cellence and compassion. I know that it will be 
men and women like them that will transform 
the health of underserved communities. 

f 

CONGRATULATING TERESA A. 
RODGES AS THE 2012 WOMAN OF 
THE YEAR FOR THE LAMBDA 
RHO ZETA CHAPTER OF THE 
ZETA PHI BETA SORORITY 

HON. GARY C. PETERS 
OF MICHIGAN 

IN THE HOUSE OF REPRESENTATIVES 

Friday, June 1, 2012 

Mr. PETERS. Mr. Speaker, I rise today to 
honor an exemplary member of our commu-
nity, Mrs. Teresa A. Rodges, for her abundant 
service to the community and her outstanding 
achievements as recognized by the Lambda 
Rho Zeta Chapter of Zeta Phi Beta Sorority 
Inc.’s 29th Finer Womanhood Luncheon. 

Mrs. Rodges dedicates both her free time 
and professional career to community service. 
She has held top-level executive positions at 
organizations that work to make a difference 
in the community, including Matrix Human 
Services in Detroit, St. Joseph Mercy Hospital 
in Pontiac, and her current position as Execu-
tive Director of the McLaren Oakland Riley 
Foundation. 

As an outstanding member of her commu-
nity, Mrs. Rodges saw a need to help those 
experiencing economic misfortune and unem-
ployment in Pontiac and the surrounding area. 
Realizing fewer women could afford health in-
surance, Mrs. Rodges created the Sister & 
Sister Free Mammogram Program in 2007. 
She worked relentlessly to raise funds in order 
to ensure adequate care for economically dis-
advantaged women. The Sister & Sister pro-
gram has provided over 3,000 free mammo-
gram screenings, detected breast cancer in 
several women, and provided follow-up treat-
ment to women in need. With the leadership 
of Mrs. Rodges, funds were raised to pur-
chase a digital mammography system. This 
program and Mrs. Rodges have received rec-
ognition and support from elected officials 
statewide. 

Mrs. Rodges has also dedicated her time to 
helping the Pontiac school system. As a mem-
ber of the Pontiac Promise Zone Authority 
Board, she was instrumental in raising 
$750,000 in funding for scholarships to Pon-
tiac students. She also created the Riley 
Scholars program to recruit mentors, hire 
managers, and tutors to ensure that every stu-
dent in the Pontiac School District has access 
to postsecondary education. 

An astonishing number of boards and com-
mittees for local non-profits have been the 
beneficiaries of Mrs. Rodges commitment to 
helping others. Some of the boards and com-
mittees she has served on include: the Wom-
en’s Survival Center, Oakland University 
School of Nursing Board of Visitors, Baker 
College Business Advisory Committee, and 
the United Way Executive Committee. Mrs. 
Rodges’ service to these and other local orga-
nizations shows her dedication to the commu-
nity and over the years they have recognized 
her with many awards for her leadership and 
service. 
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