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The sad thing is that we could cure
most of our economic ills if we simply
grow the economy.
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Actuarial tables tell us that if we had
a 3.5 percent rate of growth, that our
economic problems in the States and in
this government begin to disappear.
And you would ask, is 3.5 percent pos-
sible? Well, that is exactly the rate we
have averaged for the last 75 years.
But, today, because of our policies of
overtaxation, overregulation, our un-
friendliness to business in general, we
find ourselves stuck at about a 1 to 1.5
percent rate of growth.

Thus, we are finding the pressure on
Social Security, Medicare, and Med-
icaid. We are finding the pressure of
the $15 trillion debt. We are finding the
pressure of $1.5 trillion deficits. In
order to meet those pressures, our Fed-
eral Reserve is beginning to print more
and more money, SO Wwe are seeing
prices skyrocket.

So at a time when jobs are scarce and
people worry for the future, we are see-
ing the price of gasoline go up, the
price of vegetables going up, the price
of gold, silver, iron, everything is going
up; not because their value has in-
creased since last year or last month,
but because the value of your dollar is
decreasing because we are printing so
many.

And even then we still are having in-
creased pressure. We find the Japanese
are not going to be able to lend us
money. They typically were large buy-
ers of our Treasury Bills, meaning they
were loaning the government money.
Not for a long time. China is beginning
to decrease its holdings of Treasury
Bills. And we are hearing these vague
messages that our bankers, Chinese,
Japanese, our own citizens, think our
economy is out of control, our debt and
our deficits are out of control, so they
are saying no more, we are not going to
lend you any more. That then drives
the Federal Reserve to make up the
difference by printing money.

That is an avenue that some of the
worst economies in the world have pur-
sued. In Argentina last year, Argentina
had a rate of inflation of 1,500 percent.
That means if you began the year with
$1.5 million in the bank, at the end of
that year you had about $100,000. At
the end of next year it is going to be
under $10,000. So in just 2 years, if you
had a nest egg in retirement, it will be-
come of no value.

That is the path that Argentina
chose, and it is the path now that we
are beginning to choose; endless defi-
cits, endless debt, wars that bankrupt
us with no reasonable explanation of
why we are in those wars. It is that sit-
uation that the American taxpayer
faces today. It is that situation that
causes me to stand and say America
has done enough, American soldiers
have done enough, American taxpayers
have done enough. Let our friends
come to the table. Let our friends
begin to shoulder their share of the
burdens.
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Meanwhile, let us begin to cut the
spending here in Washington. We can
cut many ways without cutting the ac-
tual outcomes to people. We have du-
plicate agencies. We have waste, we
have fraud, we have abuse. Cut those,
but, on the other hand, begin to grow
our economy and create jobs in indus-
tries that used to be here, industries
that would start up overnight.

These are not 10- and 20-year plans.
These are ideas that can begin imme-
diately. The people would begin to
work in the forest immediately if we
would let them. They would begin to
drill wells again. Offshore we could get
our deepwater platforms working once
again. Those have been idled by a gov-
ernment that is too powerful and has
shut down over 100,000 jobs offshore.

These are the reasons that we are
having the economic difficulties that
we do. And when we have difficulties,
as the world’s largest economy, the
Germans said it best: When you sneeze,
you—the U.S.—sneeze economically,
you give the rest of the world the flu.

If we will begin to set about creating
American jobs, producing American en-
ergy, American timber, American man-
ufactured goods up and down the eco-
nomic spectrum, then we can cure not
only our economy, but we can cure the
world’s economy. And I believe that we
are going to do that. I believe that be-
cause the American people are begin-
ning to stand and insist on it. Their in-
sistence is patient, their insistence is
respectful, but it is insistent nonethe-
less, and it has no waver and no quiver
to it.

It says fix the problems. Come to this
city of Washington and vote not like
Republicans, not like Democrats, but
like Americans. And when we begin to
do that in this body, I believe that the
American people will come together
and support us in rekindling that
greatness that lies within this country,
that American exceptionalism that
people for generations have come here
to find, leaving everything behind,
leaving families, a culture behind,
leaving their own language behind, and
they have come here for generations to
find those words ‘‘opportunity” and
“hope’”” which have been so deeply in-
grained into the fabric of this Nation.
And that is what I believe that we
should be engaged in at this moment in
this body.

Madam Speaker, I would yield back
the balance of my time.

———

LEAVE OF ABSENCE

By unanimous consent, leave of ab-
sence was granted to:

Mr. RANGEL (at the request of Ms.
PELOSI) for today on account of official
business in the district.

Mr. FRELINGHUYSEN (at the request of
Mr. CANTOR) for today and the balance
of the week on account of surgery.

——
BILL AND JOINT RESOLUTION
PRESENTED TO THE PRESIDENT

Karen L. Haas, Clerk of the House re-
ports that on March 03, 2011 she pre-
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sented to the President of the United
States, for his approval, the following
bill.

H.R. 662. To provide an extension of Fed-
eral-aid highway, highway safety, motor car-
rier safety, transit, and other programs fund-
ed out of the Highway Trust Fund pending
enactment of a multiyear law reauthorizing
such programs.

Karen L. Haas, Clerk of the House
further reports that on March 17, 2011
she presented to the President of the
United States, for his approval, the fol-
lowing joint resolution.

H.J. Res. 48. Making further continuing ap-
propriations for fiscal year 2011, and for
other purposes.

————

ADJOURNMENT

Mr. PEARCE. Madam Speaker, I
move that the House do now adjourn.

The motion was agreed to; accord-
ingly (at 9 o’clock and 46 minutes
p.m.), under its previous order, the
House adjourned until tomorrow,
Wednesday, March 30, 2011, at 10 a.m.
for morning-hour debate.

———

EXECUTIVE COMMUNICATIONS,
ETC.

Under clause 2 of rule XIV, executive
communications were taken from the
Speaker’s table and referred as follows:

923. A letter from the transmitting the De-
partment’s “Major’’ final rule — Regulation
to Implement the Equal Employment Provi-
sions of the Americans with Disabilities Act,
as amended (RIN: 3046-AA85) received March
18, 2011, pursuant to 5 U.S.C. 801(a)(1)(A); to
the Committee on Education and the Work-
force.

924. A communication from the President
of the United States, transmitting a message
on the United States’ involvement in the
international effort authorized by the United
Nations Security Council; (H. Doc. No. 112-
14); to the Committee on Foreign Affairs and
ordered to be printed.

925. A letter from the Chairman, Council of
the District of Columbia, transmitting
Transmittal of D.C. ACT 19-369, ‘‘Reinstated
Government Employee Review Temporary
Act of 2011”’; to the Committee on Oversight
and Government Reform.

926. A letter from the Chairman, Council of
the District of Columbia, transmitting
Transmittal of D.C. ACT 19-34, ‘‘Balanced
Budget Holiday Furlough Temporary Act of
2011”; to the Committee on Oversight and
Government Reform.

927. A letter from the Chairman, Council of
the District of Columbia, transmitting
Transmittal of D.C. ACT 19-35, ‘‘Processing
Sales Tax Clarification Temporary Amend-
ment Act of 2011”; to the Committee on
Oversight and Government Reform.

928. A letter from the Chairman, Council of
the District of Columbia, transmitting
Transmittal of D.C. ACT 19-36, ‘“‘One City
Service and Response Training Temporary
Act of 2011”’; to the Committee on Oversight
and Government Reform.

929. A letter from the Chairman, Council of
the District of Columbia, transmitting
Transmittal of D.C. ACT 19-37, ‘““‘Howard The-
atre Redevelopment Project Great Streets
Initiative Tax Increment Financing Tem-
porary Amendment Act of 2011°’; to the Com-
mittee on Oversight and Government Re-
form.

930. A letter from the Chairman, Council of
the District of Columbia, transmitting
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Transmittal of D.C. ACT 19-38, ‘‘Fiscal Year
2011 Office of Public Education Facilities
Modernization Funding Revised Temporary
Act of 2011”’; to the Committee on Oversight
and Government Reform.

931. A letter from the Chairman, Council of
the District of Columbia, transmitting
Transmittal of D.C. ACT 18-160, ‘‘Attorney
General for the District of Columbia Clari-
fication and Elected Term Amendment Act
of 2010”’; to the Committee on Oversight and
Government Reform.

932. A letter from the Chairman, Council of
the District of Columbia, transmitting
Transmittal of D.C. ACT 18-724, ‘‘District of
Columbia Official Code Title 29 (Business Or-
ganizations) Enactment Act of 2010°’; to the
Committee on Oversight and Government
Reform.

———

REPORTS OF COMMITTEES ON
PUBLIC BILLS AND RESOLUTIONS

Under clause 2 of rule XIII, reports of
committees were delivered to the Clerk
for printing and reference to the proper
calendar, as follows:

[The following action occurred on January 3,
2011]

Mr. BRADY of Pennsylvania: Committee
on House Administration. Report on the Ac-
tivities of the Committee on House Adminis-
tration During the 111th Congress (Rept. 111-
715). Referred to the Committee of the Whole
House on the State of the Union.

[Filed on March 29, 2011]

Mr. MICA: Committee on Transportation
and Infrastructure. H.R. 1079. A bill to amend
the Internal Revenue Code of 1986 to extend
the funding and expenditure authority of the
Airport and Airway Trust Fund, to amend
title 49, United States Code, to extend the
airport improvement program, and for other
purposes (Rept. 112-41 Pt. 1). Referred to the
Committee of the Whole House on the State
of the Union.

Mr. MICA: Committee on Transportation
and Infrastructure. H.R. 362. A bill to redes-
ignate the Federal building and United
States Courthouse located at 200 East Wall
Street in Midland, Texas, as the ‘‘George
H.W. Bush and George W. Bush United States
Courthouse and George Mahon Federal
Building”’ (Rept. 112-42). Referred to the
House Calendar.

Mr. MICA: Committee on Transportation
and Infrastructure. H.R. 872. A bill to amend
the Federal Insecticide, Fungicide, and
Rodenticide Act and the Federal Water Pol-
lution Control Act to clarify Congressional
intent regarding the regulation of the use of
pesticides in or near navigable waters, and
for other purposes; with an amendment
(Rept. 112-43 Pt. 1). Referred to the Com-
mittee of the Whole House on the State of
the Union.

Mr. LUCAS: Committee on Agriculture.
H.R. 872. A Dbill to amend the FEderal Insec-
ticide, Fungicide, and Rodenticide Act and
the Federal Water Pollution Control Act to
clarify Congressional intent regarding the
regulation of the use of pesticides in or near
navigable waters, and for other purposes;
with an amendment (Rept. 112-43 Pt. 2). Re-
ferred to the Committee of the Whole House
on the State of the Union.

Mr. CAMP: Committee on Ways and
Means. H.R. 1034. A bill to amend the Inter-
nal Revenue Code of 1986 to extend the fund-
ing and expenditure authority of the Airport
and Airway Trust Fund (Rept. 112-44 Pt. 1).
Referred to the Committee of the Whole
House on the State of the Union.

Mr. BISHOP of Utah: Committee on Rules.
House Resolution 186. A resolution providing
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for consideration of the bill (H.R. 471) to re-
authorize the DC opportunity scholarship
program, and for other purposes (Rept. 112—
45). Referred to the House Calendar.
DISCHARGE OF COMMITTEE
[The following action occurred on March 23,
2011]

Pursuant to clause 2 of rule XIII the
Committees on Science, Space, and
Technology and the Judiciary dis-
charged from further consideration.
H.R. 658 referred to the Committee of
the Whole House on the State of the
Union and ordered to be printed.

[The following action occurred on March 29,

2011]

Pursuant to clause 2 or rule XIII the
Committee on Transportation and In-
frastructure discharged from further
consideration. H.R. 1034 referred to the
Committee of the Whole House on the
State of the Union, and ordered to be
printed.

Pursuant to clause 2 or rule XIII the
Committee on Ways and Means dis-
charged from further consideration.
H.R. 1079 referred to the Committee of
the Whole House on the State of the
Union, and ordered to be printed.

—

PUBLIC BILLS AND RESOLUTIONS

Under clause 2 of rule XII, public
bills and resolutions of the following
titles were introduced and severally re-
ferred, as follows:

By Mr. BILIRAKIS (for himself, Mrs.
MYRICK, Mr. BILBRAY, and Mr. WEST-
MORELAND):

H.R. 1211. A bill to require the Secretary of
Homeland Security to strengthen student
visa background checks and improve the
monitoring of foreign students in the United
States, and for other purposes; to the Com-
mittee on the Judiciary.

By Mr. AMASH (for himself, Mr.
CHAFFETZ, Mr. JOHNSON of Illinois,
Mr. KUCINICH, and Mr. PAUL):

H.R. 1212. A bill to require the cessation of
the use of force in, or directed at, the coun-
try of Libya by the United States Armed
Forces unless a subsequent Act specifically
authorizes such use of force; to the Com-
mittee on Foreign Affairs, and in addition to
the Committee on Armed Services, for a pe-
riod to be subsequently determined by the
Speaker, in each case for consideration of
such provisions as fall within the jurisdic-
tion of the committee concerned.

By Mr. UPTON:

H.R. 1213. A bill to repeal mandatory fund-
ing provided to States in the Patient Protec-
tion and Affordable Care Act to establish
American Health Benefit Exchanges; to the
Committee on Energy and Commerce.

By Mr. BURGESS:

H.R. 1214. A bill to repeal mandatory fund-
ing for school-based health center construc-
tion; to the Committee on Energy and Com-
merce, and in addition to the Committee on
Education and the Workforce, for a period to
be subsequently determined by the Speaker,
in each case for consideration of such provi-
sions as fall within the jurisdiction of the
committee concerned.

By Mr. LATTA:

H.R. 1215. A bill to amend title V of the So-
cial Security Act to convert funding for per-
sonal responsibility education programs
from direct appropriations to an authoriza-
tion of appropriations; to the Committee on
Energy and Commerce.

By Mr. GUTHRIE:

H.R. 1216. A bill to amend the Public
Health Service Act to convert funding for
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graduate medical education in qualified
teaching health centers from direct appro-
priations to an authorization of appropria-
tions; to the Committee on Energy and Com-
merce.

By Mr. PITTS:

H.R. 1217. A bill to repeal the Prevention
and Public Health Fund; to the Committee
on Energy and Commerce.

By Mr. SHUSTER:

H.R. 1218. A bill to amend title 23, United
States Code, to allow a State to use as a
credit toward the non-Federal share require-
ment for funds made available to carry out
such title the Appalachian development
highway system program; to the Committee
on Transportation and Infrastructure.

By Mr. HALL (for himself,
SCHAKOWSKY, Mr. TERRY,
WHITFIELD, and Mr. BARROW):

H.R. 1219. A Dbill to amend title XIX of the
Social Security Act to require Medicaid cov-
erage of optometrists; to the Committee on
Energy and Commerce.

By Mr. YOUNG of Alaska:

H.R. 1220. A bill to require the conveyance
of the decommissioned Coast Guard Cutter
STORIS; to the Committee on Transpor-
tation and Infrastructure.

By Mr. BACHUS (for himself, Mr. GAR-
RETT, Mr. HENSARLING, Mr. PEARCE,
and Mrs. BIGGERT):

H.R. 1221. A bill to suspend the current
compensation packages for the senior execu-
tives of Fannie Mae and Freddie Mac and es-
tablish compensation for such positions in
accordance with rates of pay for senior em-
ployees in the Executive Branch of the Fed-
eral Government, and for other purposes; to
the Committee on Financial Services, and in
addition to the Committee on Oversight and
Government Reform, for a period to be sub-
sequently determined by the Speaker, in
each case for consideration of such provi-
sions as fall within the jurisdiction of the
committee concerned.

By Mr. NEUGEBAUER (for himself,
Mr. BACHUS, Mr. GARRETT, Mr.
PEARCE, and Mr. HENSARLING):

H.R. 1222. A bill to increase the guarantee
fees charged by Fannie Mae and Freddie Mac
with respect to mortgage-backed securities
guaranteed by such enterprises; to the Com-
mittee on Financial Services.

Ms.
Mr.

By Mr. GARRETT (for himself, Mr.
BACHUS, Mr. HENSARLING, and Mr.
PEARCE):

H.R. 1223. A bill to amend the Securities
Exchange Act of 1934 to ensure mortgages
held or securitized by Fannie Mae and
Freddie Mac and asset-backed securities
issued by such enterprises are treated simi-
larly as other mortgages and asset-backed
securities for purposes of the credit risk re-
tention requirements under such Act; to the
Committee on Financial Services.

By Mr. HENSARLING (for himself, Mr.
BACHUS, Mr. GARRETT, and Mr.
PEARCE):

H.R. 1224. A bill to increase the rate of the
required annual reductions of the retained
portfolios of Fannie Mae and Freddie Mac; to
the Committee on Financial Services.

By Mr. PEARCE (for himself, Mr. GAR-
RETT, Mr. BACHUS, and Mr.
HENSARLING):

H.R. 1225. A bill to prohibit Fannie Mae
and Freddie Mac from issuing any new debt
without approval in advance by the Sec-
retary of the Treasury; to the Committee on
Financial Services.

By Mr. ROYCE (for himself, Mr. BACH-
US, Mr. GARRETT, Mr. PEARCE, and
Mr. HENSARLING):

H.R. 1226. A bill to repeal the affordable
housing goals for Fannie Mae and Freddie
Mac; to the Committee on Financial Serv-
ices.
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