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business back on track. Sometimes leg-
islation is regional—we will do a little
bit that affects an industry in the
Northwest or in the South or maybe it
is for the west coast—but there is noth-
ing regional about this bill. Last I
checked, small businesses are the heart
of every town, city, and rural area of
the United States. So this puts people
back to work and strengthens the econ-
omy in every part of America. That is
why the list of endorsements goes on
page after page after page.

My colleague from Washington State
is going to continue to share her obser-
vations, so I will yield, but I want to
conclude by saying this is the type of
problem-solving legislation that is
needed in America, where rather than
looking to an election down the road
and political positioning, we do the
hard work of investigating the obsta-
cles and then we proceed to design leg-
islation to remove those obstacles, and
that puts a job back in every commu-
nity in America. That puts a lot of jobs
back in every community in America,
and every job is the foundation for a
family.

I can tell you that the unemploy-
ment rate in Oregon is absolutely un-
acceptable. Families are hurting, with
the loss of a job on top of a loss to the
value of their house and often the loss
of their retirement savings. This starts
to turn America around. It is time to
pass this act, and I encourage all my
colleagues to vote early, vote yes, and
let’s put America back to work.

The PRESIDING OFFICER. The Sen-
ator from Washington.

Ms. CANTWELL. Madam President, I
rise to join my colleague, the Senator
from Louisiana, the Chair of the Small
Business Committee, and my colleague
from Oregon, Senator MERKLEY, to talk
about the very important issue that,
frankly, you could say you probably
heard a lot about from us before we
left. But along with my colleague, Sen-
ator MURRAY, and I am sure others,
such as Senator BOXER, we all went
home and heard from our constituents
about this issue and we heard about
how critical it is that we pass this leg-
islation.

I find it interesting that the pundits
are all debating whether this will have
a political effect on the election. I can
guarantee you the focus of this legisla-
tion has not been, for any of us, about
the election but about helping small
business. When Wall Street imploded
nearly 2 years ago—2 years ago—is
when small business needed our help
and support, and many of us have been
arguing literally this entire legislative
calendar year to pass this legislation,
only to have hurdle after hurdle put in
front of us or naysayers who say it
can’t be done. So I truly hope we are on
the precipice of passing this legislation
because it is so critical for job creation
in America.

I know my colleagues have gone over
these numbers, but to be specific about
it again one more time, because this is
from the Department of Commerce,
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small businesses account for 60 to 75
percent of new job creation. So we can
talk about all the ideas we want to
have about how to get out of this eco-
nomic nightmare, and we can talk
about various policies that are going to
help us stimulate the economy, but the
bottom line is that job growth by the
private sector is going to help our
economy, and that has to have a focus
on small business.

What has happened to us instead, as
you can see by this chart, which shows
small business lending basically from
2008 to 2009, is that we had an economic
crisis. We know that lending in general
went down, but we see that small busi-
ness lending went down even more dra-
matically. The consequence of that has
been our engine of economic growth for
job creation—small business—has been
cut off. We have seen lending from
large banks to large institutions, and
some of those institutions are doing
the hiring, but they are not the basic
driver of job growth in America. So
this is what we are trying to right. We
are trying to correct the fact that
these small businesses have not had ac-
cess to capital.

I know my colleague Senator MUR-
RAY and I went to a restaurant in Se-
attle, a pizzeria that is very popular,
and met with many small business peo-
ple there. But this particular owner,
Joe Fugere, who has a wonderful busi-
ness, basically had opened four res-
taurants and then went to get more
capital during this downturn and basi-
cally was told no, it is too big of a risk.
He said:

Honestly, I was shocked and deeply of-
fended. I had a healthy profitable business, a
blemish-free history of paying all my loans
on time, in full. And now I was being told
that I was risky. . . .

After the decisions that were made
on Wall Street and their risky activity.

In the end, Joe did everything he
could with personal appeals. He worked
with community bankers, and finally
got his loan and then opened his new
restaurant which now employs 75 peo-
ple.

Joe was not the risk. Joe did not par-
ticipate in risky derivative activities
on Wall Street. He did not cook up this
scheme. Yet here we are, 2 years later,
finally coming to the aid and support
of small businesses.

I heard many stories of this when I
was at home, many small businesses
that basically said I hope people on the
other side of the aisle can set aside
their differences and help get this leg-
islation passed; that we need to do
more. I know many of you may have
seen today the report that was put out
by the Joint Economic Committee,
“Small Business Employment: Bank
Lending Restrains Job Creation.” Basi-
cally the summation of this, and I will
read from the report, is that it found
that as a result of ‘tight lending
standards facing small businesses, hir-
ing at small firms continued to decline
in 2009 and the early part of 2010, while
hiring by largest establishments, which
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had wider access to credit, began to
pickup.. . .”

It is clear that small business hiring
still remains flat. The question is what
are we going to do about it? It is not
about November 2, it is about whether
you support giving access to capital to
small businesses that had capital
choked off from them because of the
activities of Wall Street.

I clearly support and respect the en-
gine of our economy that small busi-
nesses represent. I hope people will put
their differences aside. I appreciate my
colleague from Ohio, Senator
VoINOVICH, for his leadership, for his
advocacy, for listening to the facts on
this issue and understanding that these
are the people who will help us out of
this situation and certainly were not
the ones who got us into it.

I hope we will move forward on this
legislation and this week we will pass
it. I do not expect things to change
overnight but I do expect this: for this
Congress—for the Senate, for the
House—to say where our priorities are
and to say where leveraged access to
capital can stimulate job growth in our
economy.

I yield the floor. I suggest the ab-
sence of a quorum.

The PRESIDING OFFICER. The
clerk will call the roll.

The legislative clerk proceeded to
call the roll.

Mr. INOUYE. Madam President, I ask
unanimous consent the order for the
quorum call be rescinded.

The PRESIDING OFFICER. Without
objection, it is so ordered.

———

CONFIRMATION OF ELENA KAGAN

Mr. INOUYE. Madam President, I
rise to speak in support of Solicitor
General Elena Kagan.

Solicitor General Elena Kagan is
widely regarded as one of the Nation’s
leading legal scholars. Her public serv-
ice and legal experience, work as a
teacher, service as a White House and
Senate aide, and representing the gov-
ernment as the Nation’s Solicitor Gen-
eral, have contributed to Ms. Kagan’s
intellect, judgment, and independence.

As the first woman to serve as dean
at Harvard Law School, Ms. Kagan was
highly respected for her ability to build
consensus among diverse groups. She
diversified the political discourse on
campus by hiring professors from a
wide political spectrum. While working
as a White House aide, Ms. Kagan was
known to reach across the aisle to
work with both Democrats and Repub-
licans on issues like restricting to-
bacco companies from targeting ads at
children. As the daughter of a public
school teacher and a housing lawyer,
Ms. Kagan understands that decisions
made by the Supreme Court have an
impact on the lives of Americans. As
Solicitor General, she has argued cases
to protect consumers, prevent elections
from being taken over by special inter-
ests, and protect our national security.
Ms. Kagan recognizes the extraor-
dinary role of the Supreme Court to
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uphold the law and enable all Ameri-
cans to receive a fair hearing and an
equal chance at justice.

Solicitor General Kagan has my full
support in her nomination to the U.S.
Supreme Court.

————

PRESCRIPTION DRUG ABUSE

Mr. INOUYE. Madam President, I
rise to speak on a matter of great im-
portance to me. Recently, I met with
Gil Kerlikowske, Director of National
Drug Control Policy and his Deputy Di-
rector for Demand Reduction, David
Mineta. In that meeting, they shared
alarming information with me about
the rates of prescription drug abuse
among veterans and active duty mili-
tary personnel. The Office of National
Drug Control Policy, ONDCP, and the
Centers for Disease Control have char-
acterized the rate of prescription drug
abuse in our country as an epidemic,
with rates of unintentional drug over-
dose deaths having increased fivefold
since 1990.

Our active duty military forces and
veterans are not immune from this dis-
turbing trend. In the 2008 Department
of Defense Survey of Health Related
Behaviors among Active Duty Military
Personnel, prescription drug misuse
was reported by one in nine personnel
in the past month and nearly one in
five in the past year. Further, the per-
centage of men and women reporting
prescription drug misuse in all mili-
tary services combined—11.5 percent—
was more than twice that of the civil-
ian population in the age group 18-64—
4.4 percent.

Unfortunately, substance abuse re-
mains a problem for newly returning
veterans as well.

Data collected between 2002 and 2008 indi-
cate that across all medical conditions of re-
turning veterans, mental health disorders
are the second most common—40 percent—
with both post traumatic stress and sub-
stance use disorders among the highest with-
in this category.

Aggregated data from the Substance Abuse
and Mental Health Services Administration’s
annual household survey reveals that from
2004 to 2006, 7.1 percent of veterans—an esti-
mated 1.8 million persons 18 or older—met
criteria for a past-year substance use dis-
order.

The Army recently released a study
highlighting the importance of suicide
prevention. The Army experienced 239
suicide deaths across the total Army,
including the active reserve members,
in fiscal year 2009. This number does
not include 74 drug overdoses in the
same year. As the Army stated in its
recently released report, ‘‘Health Pro-
motion, Risk Reduction, Suicide Pre-
vention,” this is an issue that cannot
be ignored. I urge ONDCP to pursue so-
lutions, along with the Veterans Af-
fairs and Department of Defense, to ad-
dress the serious issue of prescription
drug abuse in both the active duty
military and among veterans of all
service, including the Reserve Compo-
nent.
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50TH ANNIVERSARY OF REAL
ESTATE INVESTMENT TRUSTS

Mr. HATCH. Madam President, I rise
today to recognize the 50th anniversary
of the enactment of legislation that
created real estate investment trusts,
REITs. The development of real estate
investment trusts is among the true
success stories of American business.
Moreover, REITs legislation enacted
over the past 50 years presents a re-
markable example of how Congress can
create the legal framework to liberate
entrepreneurs, small investors, and
men and women across the country to
do what they do best—create wealth
and, more importantly, build thriving
communities.

When REITs were first created in
1960, small investors had almost no role
in commercial real estate ventures. At
that time, private partnerships and
other groups closed to ordinary inves-
tors directed real estate investments,
typically using debt, not equity, to fi-
nance their ventures. That model not
only served small investors poorly, it
resulted in the misallocation of cap-
ital, and contributed to significant
market volatility.

Since that time, REITs have per-
mitted small investors to participate
in one of our country’s greatest genera-
tors of wealth—income-producing real
estate—and REITs have greatly im-
proved real estate markets by pro-
moting transparency, liquidity, and
stability. The growth in REITs has
been particularly dramatic and bene-
ficial in the past 15 years, as capital
markets responded to a series of
changes in the tax rules that modern-
ized the original 1960 REIT legislation
to adjust it to new realities of the mar-
ketplace.

Equity REITSs have outperformed the
major U.S. equity market benchmarks
for all multi-year periods over the past
35 years, as well as over the entire 38-
year period since the inception of the
U.S. REIT indexes.

I am proud of my role in sponsoring
legislation that included many of these
changes that modernized the REIT
rules, and I remain committed to mak-
ing every effort to ensure that the peo-
ple of Utah and across our Nation con-
tinue to benefit from a dynamic and in-
novative REIT sector.

I have seen firsthand what REITSs
have done for communities across my
State of Utah. It is very much in
Utah’s interests, and in our country’s
interests, to make sure that REITSs
continue to work effectively and effi-
ciently to carry out the mission which
Congress intended.

—————

NATIONAL POLYCYSTIC KIDNEY
DISEASE AWARENESS WEEK

Mr. HATCH. Madam President, I
speak today, along with my colleague,
Senator BOoB BENNETT, in recognition of
‘““National Polycystic Kidney Disease
Awareness Week”. Senator HERB KOHL
and I introduced S. Res. 592 on July 22
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to designate September 13-19, 2010, as
the National PKD Awareness Week for
2010, and Senator BENNETT was a CO-
sponsor of the resolution. S. Res. 592
passed the Senate by unanimous con-
sent on July 29, 2010. I thank my col-
leagues for their support.

Polycystic kidney disease, also
known as PKD, is a life-threatening,
genetic disease affecting more than
600,000 adults and children in the
United States and 12.5 million people
worldwide. In fact, PKD is one of the
top three most prevalent life-threat-
ening genetic diseases in the world. It
is, in fact, one of the most deadly dis-
eases of which you have likely never
heard. To help put it into perspective,
more people have been diagnosed with
PKD than have been diagnosed with
cystic fibrosis, sickle cell anemia, he-
mophilia, muscular dystrophy, Down’s
syndrome, and Huntington’s disease
combined. However, these diseases are
much more well-known than PKD. I
take particular interest in PKD be-
cause so many Utahns suffer from the
disease. According to the PKD Founda-
tion, approximately 5,000 Utahns have
been diagnosed with PKD and end stage
renal disease—ESRD—instances in
Utah are almost three times the na-
tional average.

Polycystic kidney disease often goes
unnoticed due to the fact there are no
telltale symptoms in the early stages
of the disease. Many people who have
PKD are not diagnosed until the dis-
ease has already affected other organs.
More than half of individuals diagnosed
will reach end-stage renal failure and
require dialysis or a kidney transplant
in order to survive. When a Kkidney has
been affected by PKD, fluid-filled cysts
develop on the kidney. These cysts can
range in size from that of a pinhead to
the size of a grapefruit. The size and
weight of each cystic kidney can grow
to that of a football or basketball and
weigh as much as 38 pounds. Other dis-
eases and symptoms may show up as
the disease progresses and, unfortu-
nately, this is often how PKD is diag-
nosed. Examples of such symptoms are
urinary tract infections, hypertension,
kidney stones, high blood pressure, po-
tentially fatal heart diseases, and an-
eurysms.

There are two forms of polycystic
kidney disease: autosomal dominant
PKD and autosomal recessive PKD.
Autosomal dominant PKD is more seri-
ous and it affects one in every 500 peo-
ple and is commonly diagnosed in
adulthood. Every child born to an af-
fected parent has a 50 percent chance of
inheriting the disease themselves. The
other form, autosomal recessive PKD,
also called ARPKD, is diagnosed in
children. Approximately 30 percent of
the infants diagnosed with ARPKD will
die within the first month of life; and
of the 70 percent who survive infancy,
one-third will require a kidney trans-
plant by the very young age of 10.

As of today, there is no cure or treat-
ment for PKD. There are ways to al-
leviate pain, and a healthy lifestyle
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