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(b) CONFORMING AMENDMENT.—Subpara-
graph (D) of section 45C(b)(1) of such Code is
amended by striking ‘‘December 31, 2009’ and
inserting ‘‘December 31, 2010°°.

(c) EFFECTIVE DATE.—The amendments
made by this section shall apply to amounts
paid or incurred after December 31, 2009.

SA 4462. Mr. CARDIN submitted an
amendment intended to be proposed to
amendment SA 4402 proposed by Mr.
REID (for Mr. BAUcUS (for himself, Ms.
LANDRIEU, and Mr. REID)) to the bill
H.R. 5297, to create the Small Business
Lending Fund Program to direct the
Secretary of the Treasury to make cap-
ital investments in eligible institu-
tions in order to increase the avail-
ability of credit for small businesses,
to amend the Internal Revenue Code of
1986 to provide tax incentives for small
business job creation, and for other
purposes; which was ordered to lie on
the table; as follows:

On page 200, between lines 2 and 3, insert
the following:

SEC. 3114. PILOT PROGRAM FOR DIRECT LOANS
TO SMALL BUSINESS CONCERNS.

(a) DEFINITIONS.—In this section—

(1) the terms ‘‘Administration’ and ‘‘Ad-
ministrator’” mean the Small Business Ad-
ministration and the Administrator thereof,
respectively;

(2) the term ‘‘eligible small business con-
cern’”” means a small business concern with
fewer than 25 employees;

(3) the term ‘‘pilot program’ means the
pilot program established under subsection
(b)(1);

(4) the term ‘‘region of the Administra-
tion” means the geographic area served by a
regional office of the Administration estab-
lished under section 4(a) of the Small Busi-
ness Act (15 U.S.C. 633(a)); and

(5) the term ‘‘small business concern’ has
the meaning given that term under section 3
of the Small Business Act (15 U.S.C. 632).

(b) LOAN PROGRAM ESTABLISHED.—

(1) IN GENERAL.—The Administrator and
the Secretary shall jointly establish a pilot
program under which the Administrator and
the Secretary, acting through the regional
offices of the Administration, may make
loans to eligible small business concerns.

(2) LOCATIONS FOR PILOT PROGRAM.—The
Administrator and the Secretary—

(A) shall jointly select 6 States in which to
make loans under the pilot program; and

(B) may not select more than 1 State in
any region of the Administration under sub-
paragraph (A).

(3) START OF PILOT PROGRAM.—The Admin-
istrator and the Secretary shall begin mak-
ing loans under the pilot program not later
than January 1, 2011.

(¢) TERMS AND CONDITIONS.—

(1) IN GENERAL.—Except as provided in
paragraph (2), a loan under the pilot program
shall have the same terms and conditions as,
and may be used for any purpose authorized
for, a guaranteed by the Administrator
under section 7(a) of the Small Business Act
(15 U.S.C. 636(a)), as amended by this Act.

(2) MAXIMUM AMOUNT.—A loan under the
pilot program may be in an amount not more
than $1,000,000.

(d) FUNDING.—From the Fund, $500,000,000
shall be available to the Administrator and
the Secretary, without further appropriation
or fiscal year limitation, to carry out the
pilot program.

(e) TERMINATION.—The Administrator and
the Secretary may not make a loan under
the pilot program after December 31, 2013.

SA 4463. Mr. HARKIN submitted an
amendment intended to be proposed to

CONGRESSIONAL RECORD — SENATE

amendment SA 4402 proposed by Mr.
REID (for Mr. BAUCUS (for himself, Ms.
LANDRIEU, and Mr. REID)) to the bill
H.R. 5297, to create the Small Business
Lending Fund Program to direct the
Secretary of the Treasury to make cap-
ital investments in eligible institu-
tions in order to increase the avail-
ability of credit for small businesses,
to amend the Internal Revenue Code of
1986 to provide tax incentives for small
business job creation, and for other
purposes; which was ordered to lie on
the table; as follows:

At the end of subtitle A of title II, insert
the following:

PART V—OTHER PROVISIONS
SEC. . SPECIAL RULE FOR PRIVATE ACTIV-

ITY BOND PRIVATE USE TESTS WITH
RESPECT TO THE PURCHASE OF
WATER OUTPUT.

(a) IN GENERAL.—A qualified water output
agreement shall be disregarded in deter-
mining whether the private business tests
under section 141(b) of the Internal Revenue
Code of 1986 are met with respect to an issue
of bonds.

(b) QUALIFIED WATER OUTPUT AGREE-
MENT.—For purposes of this section, the term
‘“‘qualified water output agreement’” means,
with respect to any issue of bonds, any
agreement with a qualified entity for the
purchase of water from a facility which is fi-
nanced by such issue if it is reasonably ex-
pected on the date of issuance that not less
than 10 percent of the water will be sold by
such qualified entity to individuals not in-
volved in a trade or business or to political
subdivisions or their utilities.

(c) QUALIFIED ENTITY.—For purposes of this
section, the term ‘‘qualified entity’’ means
any rural water association—

(1) no part of the net earning of which in-
ures to the benefit of any private share-
holder or individual, and

(2) which is described in section 501(c)(12)
of the Internal Revenue Code of 1986 and ex-
empt from tax under section 501(a) of such
Code.

SA 4464. Mr. DEMINT (for himself
and Mr. VITTER) submitted an amend-
ment intended to be proposed by him
to the bill H.R. 5297, to create the
Small Business Lending Fund Program
to direct the Secretary of the Treasury
to make capital investments in eligible
institutions in order to increase the
availability of credit for small busi-
nesses, to amend the Internal Revenue
Code of 1986 to provide tax incentives
for small business job creation, and for
other purposes; which was ordered to
lie on the table; as follows:

At the appropriate place, insert the fol-
lowing:

SEC. . No funds made available in any
provision of law may be used to participate
in any lawsuit that seeks to invalidate those
provisions of the Arizona Revised Statutes
amended by Arizona Senate Bill 1070, 49th
Leg., 2nd Reg. Sess., Ch. 113 (Az. 6 2010) (as
amended by Arizona House Bill 2162, 49th 7
Leg., 2nd Reg. Sess., Ch. 211 (Az. 2010)).

——————

AUTHORITY FOR COMMITTEES TO
MEET

COMMITTEE ON FOREIGN RELATIONS

Mr. SCHUMER. Mr. President, I ask
unanimous consent that the Com-
mittee on Foreign Relations be author-
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ized to meet during the session of the

Senate on July 13, 2010, at 2:30 p.m.

The PRESIDING OFFICER. Without
objection, it is so ordered.

COMMITTEE ON THE JUDICIARY

Mr. SCHUMER. Mr. President, I ask
unanimous consent that the Com-
mittee on the Judiciary be authorized
to meet during the session of the Sen-
ate on July 13, 2010, at 10 a.m. in SH-

216 of the Hart Senate Office Building,

to conduct an executive business meet-

ing.
The PRESIDING OFFICER. Without
objection, it is so ordered.
SELECT COMMITTEE ON INTELLIGENCE
Mr. SCHUMER. Mr. President, I ask
unanimous consent that the Select

Committee on Intelligence be author-

ized to meet during the session of the

Senate on July 13, 2010, at 2:30 p.m.

The PRESIDING OFFICER. Without
objection, it is so ordered.

SUBCOMMITTEE ON FEDERAL FINANCIAL MAN-
AGEMENT, GOVERNMENT INFORMATION, FED-
ERAL SERVICES, AND INTERNATIONAL SECU-
RITY
Mr. SCHUMER. Mr. President, I ask

unanimous consent that the Com-

mittee on Homeland Security and Gov-
ernmental Affairs’ Subcommittee on

Federal Financial Management, Gov-

ernment Information, Federal Serv-

ices, and International Security be au-
thorized to meet during the session of

the Senate on July 13, 2010, at 2:30 p.m.

to conduct a hearing entitled, ‘“‘The

Cost Effectiveness of Procuring Weap-

on Systems in Excess of Require-

ments.”
The PRESIDING OFFICER. Without
objection, it is so ordered.

TO AMEND THE EFFECTIVE DATE
OF THE GIFT CARD PROVISIONS
OF THE CREDIT CARD ACCOUNT-
ABILITY RESPONSIBILITY AND
DISCLOSURE ACT OF 2009

Mr. WHITEHOUSE. Mr. President, I
ask unanimous consent that the Bank-
ing Committee be discharged from fur-
ther consideration of H.R. 5502 and the
Senate proceed to its immediate con-
sideration.

The PRESIDING OFFICER. Without
objection, it is so ordered.

The clerk will report the bill by title.

The assistant legislative clerk read
as follows:

A Dbill (H.R. 5502) to amend the effective
date of the gift card provisions of the Credit
Card Accountability Responsibility and Dis-
closure Act of 2009.

There being no objection, the Senate
proceeded to consider the bill.

Mr. WHITEHOUSE. Mr. President, I
ask unanimous consent that the bill be
read a third time and passed, the mo-
tion to reconsider be laid upon the
table with no intervening action or de-
bate, and any statements related to the
bill be printed in the RECORD.

The PRESIDING OFFICER. Without
objection, it is so ordered.

The bill (H.R. 5502) was ordered to be
read a third time, was read the third
time, and passed.
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COMMEMORATING THE LIFE AND
WORK OF GEORGE M.
STEINBRENNER

Mr. WHITEHOUSE. Mr. President, I
ask unanimous consent that the Sen-
ate proceed to the immediate consider-
ation of S. Res. 580, submitted earlier
today.

The PRESIDING OFFICER. The
clerk will report.

The legislative clerk read as follows:

A resolution (S. Res. 580) commemorating
the life and work of George M. Steinbrenner
of the State of New York.

There being no objection, the Senate
proceeded to consider the resolution.

Mr. WHITEHOUSE. Mr. President, I
ask unanimous consent that the reso-
lution be agreed to, the preamble be
agreed to, the motions to reconsider be
laid upon the table, with no inter-
vening action or debate, and that any
statements related to the resolution be
printed in the RECORD.

The PRESIDING OFFICER. Without
objection, it is so ordered.

The resolution (S. Res.
agreed to.

The preamble was agreed to.

The resolution, with its preamble,
reads as follows:

S. RES. 580

Whereas George M. Steinbrenner was born
on July 4, 1930, in Rocky River, Ohio, and
died on July 13, 2010, at the age of 80;

Whereas George M. Steinbrenner served
the United States for 2 years in the United
States Air Force;

Whereas George M. Steinbrenner owned
the American Ship Building Company, the
dominant shipbuilding company in the Great
Lakes region during the existence of the
company;

Whereas, since 1973, George M.
Steinbrenner was the principal owner of the
New York Yankees Major League Baseball
franchise;

Whereas, under the wise and astute leader-
ship of George M. Steinbrenner, the New
York Yankees won 7 World Series Champion-
ships and 11 American League Champion-
ships;

Whereas the New York Yankees, under the
leadership of George M. Steinbrenner,
brought New Yorkers and New York Yankee
fans across the United States countless
hours of joy rooting for the consistently
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competitive teams that Mr. Steinbrenner
helped assemble;

Whereas George M. Steinbrenner was the
longest-tenured owner in Major League Base-
ball and became 1 of the most prominent per-
sonalities in Major League Baseball;

Whereas George M. Steinbrenner helped
many civic causes, including the United
States Olympic Committee;

Whereas George M. Steinbrenner was hon-
ored as both an ‘“‘Outstanding New Yorker”
and as the ‘‘Citizen of the Year’ of Tampa,
Florida;

Whereas, under the leadership of George M.
Steinbrenner, the New York Yankees organi-
zation created a premier Spring Training fa-
cility, and developed some of the greatest
talent in Major League Baseball, in Tampa,
Florida;

Whereas ‘‘Legends Field”’, the Spring
Training facility of the New York Yankees
in Tampa, Florida, was renamed
‘“‘Steinbrenner Field” in March 2008 in honor
of Mr. Steinbrenner by the Hillsborough
County Commission and the Tampa City
Council; and

Whereas George M. Steinbrenner helped to
grow the game of baseball into a global
sport, with Major League Baseball games
now played in Japan and Puerto Rico, and
Major League Baseball players originating
from over 20 countries: Now, therefore, be it

Resolved, That the Senate—

(1) commemorates the life and work of
George M. Steinbrenner;

(2) conveys the condolences of the Senate
to the family, friends, and colleagues of
George M. Steinbrenner;

(3) recognizes the continuing contributions
of George M. Steinbrenner to the State of
New York, the State of Florida, and Major
League Baseball; and

(4) expresses gratitude to George M.
Steinbrenner for his significant contribu-
tions to the State of New York, the State of
Florida, and the New York Yankees.

——

MEASURE READ FIRST TIME—H.R.
5618

Mr. WHITEHOUSE. Mr. President, I
understand that H.R. 5618 has been re-
ceived from the House and is at the
desk.

The PRESIDING OFFICER. The Sen-
ator is correct. The clerk will read the
title of the bill for the first time.

The legislative clerk read as follows:

A bill (H.R. 5618) to continue Federal un-
employment programs.
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Mr. WHITEHOUSE. Mr. President, I
ask for its second reading and object to
my own request.

The PRESIDING OFFICER. Objec-
tion is heard. The bill will be read for
the second time on the next legislative
day.

———

ORDERS FOR WEDNESDAY, JULY
14, 2010

Mr. WHITEHOUSE. Mr. President, I
ask unanimous consent that when the
Senate completes its business today, it
adjourn until 10 o’clock a.m. on
Wednesday, July 14; that following the
prayer and the pledge, the Journal of
proceedings be approved to date, the
morning hour be deemed to have ex-
pired, the time for the two leaders be
reserved for their use later in the day;
that following any leader remarks, the
Senate proceed to a period of morning
business until 12 noon, with Senators
permitted to speak therein for up to 10
minutes each, with the time equally di-
vided and controlled between the lead-
ers or their designees, with the major-
ity controlling the first 30 minutes and
the Republicans controlling the next 30
minutes.

The PRESIDING OFFICER. Without
objection, it is so ordered.

——————

PROGRAM

Mr. WHITEHOUSE. Mr. President, I
understand that we hope to reach an
agreement on the initial amendments
in order to the small business jobs bill,
H.R. 5297, and that we will be able to
resume its consideration tomorrow.

——————

ADJOURNMENT UNTIL 10 A.M.
TOMORROW

Mr. WHITEHOUSE. Mr. President, if
there is no further business to come be-
fore the Senate, I ask unanimous con-
sent that it adjourn under the previous
order.

There being no objection, the Senate,
at 7:11 p.m., adjourned until Wednes-
day, July 14, 2010, at 10 a.m.
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