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asking that we provide some tem-
porary assistance to them.

I yield 10 minutes to the distin-
guished Senator from Iowa.

The ACTING PRESIDENT pro tem-
pore. The Senator from Iowa.

CONTINUING EXTENSION ACT OF
2010

Mr. HARKIN. Mr. President, I thank
my colleague and dear friend, Senator
STABENOW, for those Kkind words. I
know no one who cares more deeply
and works harder in this body for the
average American family, for the
workers of this country, than DEBBIE
STABENOW. She is always there think-
ing about how we can make their lives
better, what we can do to increase em-
ployment opportunities for working
families. The fact she is here today
leading the debate on extending unem-
ployment insurance again shows her
dedication to those hard-working men
and women who make this country
what it is. I thank the Senator from
Michigan for her leadership in this cru-
cial area.

I listened to the news this morning
on the radio while driving in. The new
figures are out for growth rate. We are
growing now at about—last quarter
was about 5 percent. That is a turn-
around from a negative 6 percent 1 year
ago. Also, in unemployment, about 1
year ago we were losing jobs at 750,000
each month. It came down to only
35,000 jobs we were losing a month in
the last 3 months. Every expectation is
that when we end March, we will actu-
ally be in the positive once again. It
shows that President Obama’s eco-
nomic policies and programs and what
we did in the Recovery Act are work-
ing.

This is encouraging news. However,
there are still almost 15 million hard-
working people who lost their jobs and
still struggling to find work. For these
people, the recession is still a reality
and recovery seems far out of reach.

There have been 6.1 million people
out of work for more than half a year.
That is the highest number of long-
term unemployed we have had since we
started keeping track in 1948. The fam-
ilies of these long-term unemployed
are hanging by a thread. Their savings
are exhausted. The unemployment ben-
efits they get are the lifeline that helps
them pay the rent, put food on the
table, and keep their kids in school.

Yet in the face of this unprecedented
crisis and long-term unemployment, a
short-term extension of unemployment
insurance is being needlessly, need-
lessly—I would say cruelly—obstructed
in the Senate. In a real case of deja vu,
a few members of the minority party
are yet again stonewalling a piece of
legislation that I think most people in
this room and most of the people in
this country would agree is vitally im-
portant.

Indeed, we know for a fact there is
broad support for extending benefits in
the Senate because we already passed a
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longer extension earlier this year. That
is what is most illogical about this
whole situation. We have already said
we want to continue the Federal ex-
tended benefits program through the
end of this year. We are now just wait-
ing for the House to act. But now we
cannot pass a 30-day extension to give
the House the time they need to catch
up. That does not make sense. We have
already passed it for the year. We just
need to fill in a small gap for 1 month.
Those on the minority side are saying
no.

As a result of this political games-
manship, more than 37,000 unemployed
Americans will be abruptly cut off
from Federal unemployment benefits.
They will lose their subsidized COBRA
health insurance coverage during the
first week of April. In my own State of
Iowa, about 1,200 workers struggling
with joblessness will see their safety
net drop out from underneath them.

Blocking this bill may be a political
game for some in the minority party,
but it is not a game for millions of
Americans who, in a matter of days,
will lose their lifeline. For them, the
obstruction of this bill, by just a few in
this Chamber, is a personal and family
crisis of the first magnitude.

It is interesting, we are going to be
leaving here today. I guess this will be
the last day before the Easter recess.
We are out for 2 weeks. Senators will
be going back to their States, probably
traveling and doing different activities
with their families. They will probably
be having nice Easter dinners with all
their families. Guess what. Not one
Member of this Senate or the House
will lose their pay or benefits during
this period of time. How about all the
people out there right now who are fac-
ing an April 5 cutoff of their unemploy-
ment benefits, a cutoff of their COBRA
health benefits? These are not people
who have a big bank vault with a lot of
money on which they can draw. These
are people hanging by a thread. They
have been out of work at least for over
half a year. It almost borders on the
unconscionable that we would leave
and not pass this bill.

I know those on the other side say we
have to pay for it. I am all for paying
for things, but I daresay, if a tornado
wiped out a town in Oklahoma or we
had a flood, as some are having in the
Midwest, that wiped out a community
and we needed to rush money in and
rush items in to help people, would we
stand here and say: Oh, no, we can’t
call that an emergency; that is not an
emergency; somehow we have to come
up with the pay-fors right away. No, it
would be an emergency. We would rush
in to help.

For the thousands of Americans who
are going to lose their unemployment
on April 5, it is an emergency. It is as
if a tornado hit their home or a flood
wiped out their community. It is an
emergency, and we respond to emer-
gencies with emergency spending—that
is all we are saying—for 30 days, short
term. This is an emergency. Yet it is
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being obstructed by the minority, by
the Republicans. Let’s say it for what
it is. The Republicans are stopping this
legislation. It is simply inexplicable.

There is no reason to put millions of
families through the stress and uncer-
tainty of wondering whether their ben-
efits are disappearing. There is no rea-
son to put States through the trouble
and administrative expense that comes
with a lapse in the program. That is
even going to cost more money.

The flood insurance program also
needs to be extended or many people
purchasing a home will not be able to
close on their homes, causing major
economic problems for them and the
home seller.

Extending benefits is good for the
families, workers, the States, and our
economy. Hconomists calculate that
every $1 invested in the unemployment
insurance safety net generates $1.90 in
economic activity. Unemployed house-
holds spend these dollars on immediate
needs—to pay the rent or medical bill,
buy groceries and school supplies, or
repair the family car—all economic ac-
tivities that quickly inject dollars into
our communities.

I call on my colleagues to stop their
obstruction and do the right thing. Do
the right thing. Just think about those
people out there who are going to lose
these benefits on April 5. I know some
people say we will come back on the
12th and maybe by the 15th of the
month we will be able to take care of it
and we will go retroactive and fill that
in. These are not people who can just
go down to the bank and have a line of
credit. These are people who probably
in desperation—in desperation—will go
down to some loan shark, get some
kind of payday loan, something like
that, and pay 20 percent interest on it
for a couple weeks because they are
that desperate.

I think it is unconscionable that we
would hold this up because a few say
we have to pay for it. We will pay for
it. They say we cannot put this off on
our children and our grandchildren. I
agree, we have to be careful. We have
to start getting out of the hole we are
in. We are in a hole economically.
Don’t put it all on the backs of the few
who have been out of work for so long
facing getting their money cut off on
April 5. Let’s have a little heart. Let’s
have a little compassion. Let’s have a
little understanding of what these peo-
ple are going through every day in
their lives, the stress they have. Let’s
do the right thing and extend unem-
ployment benefits for 1 month.

I yield the floor.

The ACTING PRESIDENT pro tem-
pore. The Senator from Oklahoma.

Mr. COBURN. Mr. President, I ask
unanimous consent that Senator
STABENOW control the time from 9:30
a.m. to 10 a.m.; that I control the time
from 10 a.m. to 10:30 a.m.; that Senator
STABENOW control the time from 10:30
a.m. to 11 a.m.; that I control the time
from 11 a.m. to 12 p.m.; and that Sen-
ator STABENOW control the time from
12 p.m. to 12:30 p.m.
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The ACTING PRESIDENT pro tem-
pore. Without objection, it is so or-
dered.

Mr. COBURN. I yield to the Senator
from Michigan.

The ACTING PRESIDENT pro tem-
pore. The Senator from Michigan.

Ms. STABENOW. Mr. President, I
thank my colleague from Oklahoma.

Mr. President, we are here today be-
cause Republicans are objecting again
to critical legislation and critical prob-
lem-solving efforts that are going to
help middle-class families, that are
going to help move us forward as a
country.

We have seen, over and over, a pat-
tern in the last year and 2 years ago
when they first began to move this
kind of a strategy forward, of blocking,
blocking, blocking, saying no, saying
no, saying no, rather than working to-
gether to solve critical issues. People
are facing some of the most daunting
challenges right now, more than they
ever have in their lifetime—either try-
ing to hold on to their job, trying to
find a job, trying to make sure they
have medical care for their families—
and we have taken a very critical step
this week to be able to ease some of
those challenges and fears. Americans
are struggling in an economy they
didn’t create, and when we look over
this pattern, I am compelled to speak
for a moment about it.

Over the history of our country, we
have never seen such obstruction, ef-
forts to block what we are doing, as we
are now seeing. In the last 2 years,
there were a total of 139 filibusters and
efforts to block. That was in a 2-year
period. Today, barely into the new
year, after a little over a year, we are
at 130 different times that the other
party has said no to doing things that
would help middle-class families, that
would help small businesses, and that
would help us move this country for-
ward. One hundred thirty times. Un-
heard of, never happened before.

I know for people watching, they
probably wonder: What in the world is
going on here, and why should we care
about procedure? We just want you to
solve problems. But it is the effort we
saw in the past with the Senator from
Kentucky, who blocked for days our ef-
fort to move forward and extend unem-
ployment benefits for families who are
out of work through no fault of their
own. People want to work, Mr. Presi-
dent, as you know, and they work hard.
It is not their fault this economy went
into a tailspin, which, quite frankly, in
my judgment, was caused as a result of
the policies of the previous administra-
tion that for 8 years chose to focus on
just a few people. So the people in
Michigan are saying: What about the
rest of us? What about the rest of us?
We are not the Wall Street fat cats. We
are not the CEOs with the big bonuses
or the people who got the big tax cuts.
We are just working every day. We just
want the American dream for our Kkids.
We want to know things are going to
be better. We want to know we can
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send our kids to college so they will
have a great opportunity to be the best
they can be.

That is who we are fighting for, and
that is why we took subsidies from
banks this week and gave the money
directly to students, to create opportu-
nities for those who want to go to col-
lege. That is why we have focused on
lowering costs for middle-class families
and small businesses on health insur-
ance. But we are back here today be-
cause, unfortunately, our Republican
colleagues are trying to score political
points on the backs of people who have
lost their jobs.

Now, I know a great way to bring
down the deficit, and one that hasn’t
been tried. The 8 years that our col-
leagues were in control, along with
President Bush, they focused on the
people at the top and said that was
going to do it. If it had worked, that
would have been great, but unfortu-
nately they left everybody else behind,
and we saw what happened. So I have a
great idea. Let’s focus on putting ev-
erybody back to work so they can con-
tribute to our economy by paying their
taxes, and that will pay down the def-
icit. That is what President Clinton
did. That is what the Democrats did
when we were last in control. That is
what we are focused on doing now—
putting people back to work—because
that is the formula for bringing down
this deficit.

The challenge we have is that we
have one job for every six people who
are looking right now. So we aren’t in
a situation yet where we have the jobs
available for every person who wants
to work and is able to work. That is
what we are laser-focused on here in
the Congress. But we need to continue
to understand, as Senator HARKIN has
said, that too many families are caught
in this economic tsunami. Whether it
is a flood, a hurricane, or the fact that
your community got wiped out because
a plant closed, it is an economic emer-
gency.

We have always stepped up and fund-
ed the extension of unemployment ben-
efits as an emergency with emergency
funding. We have always done that, and
now we are being asked to change that.
We weren’t asked to change it for Wall
Street and the bailout. We weren’t
asked to change it for the tax cuts for
the wealthiest Americans. But we are
being asked to change it on the backs
of working people, and I believe that is
wrong.

We are still recovering from the
worst economic situation since the
Great Depression, but we are recov-
ering. When President Obama took of-
fice, we were losing 800,000 jobs a
month—too many of them in my great
State of Michigan. We are now, at the
end of the year, down to losing close to
zero a month. That is better—not good
enough, so we must stay focused, but
we are hearing that we are going to
have some pretty good numbers from
March, where people are actually going
back to work and jobs are being cre-
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ated. I don’t want to stop and I know
the Presiding Officer doesn’t want to
stop until every single person who is
able to work and who wants a job has
the dignity of work so that we give
breadwinners the ability to bring the
bread home. And that is what this is
about.

So we are in a situation where we are
in transition, and too many families
are caught. In my great State, the un-
employment rate is still the highest in
the country—14.1 percent. It is coming
down slowly, but it is still way too
high. We have almost 700,000 people
who have lost their jobs and are look-
ing for work. But that is only the offi-
cial number. That doesn’t include the
people who are working one part-time
job, two part-time jobs, three part-
time jobs trying to hold it together or
people who have been out of work so
long they no longer qualify for any
kind of help. Those numbers are much
bigger.

Every day, the unemployment insur-
ance agency in Michigan gets 13,000 to
15,000 phone calls from people asking
for help—every day. Every single day,
up to 15,000 phone calls come in from
people in Michigan who are desperate
about what they are going to do in this
situation. Well, we can help them. That
is what this is about. That is what we
are trying to do.

If this isn’t an emergency, I don’t
know what is. The other side says: No,
it is not an emergency. But for families
who have lost their jobs and who are
trying to find work, trying to put food
on the table, I can assure you, this is
an emergency. It is an economic dis-
aster. When 14.9 million people around
the country are unemployed, to me,
that is a disaster. And those are the
people we are fighting for today, yes-
terday, tomorrow. Those are the people
who, when Wall Street got bailed out,
said to us: What about us? Well, part of
the answer is, to make sure they can
keep a roof over their head and food on
the table, to allow them to receive un-
employment benefits. And these aren’t
huge numbers. They do not begin to
match the Wall Street bonuses. We are
talking about $250, $300 a week. But it
may be the difference between being
able to keep your family going or not.

In this legislation, we have a very
important provision on health care—on
COBRA. When COBRA was put in
place, it was a great idea. If you lost
your job, you could pay to continue the
health insurance your employer was
providing. The problem is, it is way too
expensive when you are paying both
the employee and the employer side. So
last year, in the Recovery Act, we put
some help in place: 65 percent would be
paid for by the Federal Government to
help families Kkeep their insurance
going. That is also a part of this—to
keep that going so families can keep
their health care. That is extremely
important.

We need to focus on the real chal-
lenges families are facing today and
work together across the aisle to tack-
le those. People are so tired of the
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games. They are so tired of it. They
watch what is happening here, and
they say: What are these people think-
ing? What are they doing?

I know that politically folks may
gain points by objecting, blocking, fili-
bustering 130 times, but it makes the
whole process look messy—terribly
messy. It causes people to lose faith in
their government. That may seem to
have some short-term advantage, but I
believe that is a disastrous direction
for our country. People want to know
we are going to work together. People
are going to want to know we put pri-
orities in the right place so that we are
focusing on the majority of Americans,
not an elite few.

The great thing about our country is
the middle class. That is what has al-
ways differentiated us from other coun-
tries—the fact that we make things, we
grow things, and we add value to it.
And by the way, we make things and
grow things very well in Michigan, Mr.
President. We will take on any State.
We will take on anybody. We know how
to do things. We know how to work, we
know how to make things.

But we have not had this focus over
the last decade on strengthening that
middle class. We are turning that
around now, and I am very proud of the
fact that we are seeing manufacturing
begin to turn, that we are seeing ef-
forts that we put in place through the
Recovery Act putting people back to
work.

Too many families are not yet feeling
that economic recovery, and this is for
them. This is about saying to the
American people, middle-class families
across the country: You know what, we
get it. We are sorry you are having to
go through this, and we are going to do
our part. We are going to do whatever
we can to make sure you have the re-
sources to keep things together while
you are going out and looking for that
job or going back to job training and
holding things together with bits and
pieces—odd jobs, part-time jobs—until
this economy turns around.

We know, ultimately, that it is about
jobs. We know, ultimately, it is about
the private sector creating those jobs.
But there is a partnership we need to
have between the Federal Government
and our industry so they can success-
fully compete in a global economy.
Rather than focusing on Democrats
versus Republicans, who can score the
next short-term gain in the election,
we should be coming together and real-
ize that this is an economic race be-
tween the United States and China, it
is the United States versus Japan, it is
the United States versus Korea. We are
in a global economic race. Instead of
spending time objecting, playing
games, filibustering at an unheard of
rate in our history—absolutely un-
heard of; never before have we seen this
kind of obstruction—we ought to be
coming together and be laser-focused
on China, which is spending $288 mil-
lion every day—$288 million every
day—to beat us on clean energy tech-
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nology. Let’s make that the fight.
Let’s make that the fight together.

This is the wrong place and time to
be obstructing and playing games. It is
the wrong place to say that suddenly
we want to balance the deficit on the
backs of people who are out of work
through no fault of their own; that we
are going to change the rules now; that
it is no longer an emergency and no
longer emergency spending. We
shouldn’t be changing the rules now
and doing it to people who are out of
work. That is not fair.

I say to my colleagues: Don’t block
democracy. Just vote—today. We can
vote on this up or down. We can vote
on it. Don’t obstruct; just vote. You
want to make a motion, you want to
vote, a majority vote, fine. Let’s vote.
But don’t force a filibuster and don’t
object and don’t threaten a filibuster.
Just vote. We are happy to vote.

UNANIMOUS-CONSENT REQUEST H.R. 4851

Mr. President, at this point, I ask
unanimous consent that the Senate
proceed to the immediate consider-
ation of Calendar No. 323, H.R. 4851, to
provide a temporary extension of cer-
tain programs, and that the bill be read
three times, passed, and the motion to
reconsider be laid upon the table.

The ACTING PRESIDENT pro tem-
pore. Is there objection?

Mr. COBURN. Reserving the right to
object.

The ACTING PRESIDENT pro tem-
pore. The Senator from Oklahoma.

Mr. COBURN. I think my colleague
realizes that, in fact, this will add $9.2
billion to the debt, and she also real-
izes, in spite of her claim that we could
vote, that there is nobody in town to
vote because there are only 10 or 11 of
us still in town. And because every Re-
publican voted against adjourning so
that we could stay and work this out,
I would object.

The ACTING PRESIDENT pro tem-
pore. Objection is heard.

The Senator from Michigan.

Ms. STABENOW. Mr. President,
could you indicate the time remaining
on our side for this portion?

The ACTING PRESIDENT pro tem-
pore. In this block of time, the Senator
has no time remaining.

Ms. STABENOW. Mr.
yield the floor.

The ACTING PRESIDENT pro tem-
pore. The Senator from OKlahoma is
recognized.

Mr. COBURN. Mr. President, let me
set the record straight. Yesterday in
this body we offered the same bill in a
way that would not increase the debt.
It was immediately tabled, with all Re-
publicans voting not to table it and the
majority voting to table it. So there is
a little bit of confusion.

We worked out an agreement with
Senator STABENOW and Senator LEVIN
from Michigan where we came together
with an agreement for 2 weeks where
this would be paid for, so the reason
this bill is not moving forward is be-
cause the House leadership rejected
that compromise. In other words, we

President, I
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had a compromise. We developed a plan
where our children will not pay for
this, we will, by offsetting and not add-
ing to the debt.

With that, I wish to recognize my
colleague from Wyoming, Senator
BARRASSO, for what time he might con-
sume.

The ACTING PRESIDENT pro tem-
pore. The Senator from Wyoming.

Mr. BARRASSO. Mr. President, it
was fascinating to be here in the Sen-
ate Chamber this morning when first
the Senator from Iowa made the state-
ment, “I’'m all for paying for things.”

I am all for paying for things? But
not for this. Not for that. Not for the
next thing.

Watching the Senator’s voting
record, it seems that everything is an
emergency. He certainly does not seem
to want to be paying for anything, just
add it to the debt.

Mr. COBURN. Will the Senator yield
for a moment.

He talked about a tornado in OKla-
homa. When the Oklahoma City bomb-
ing happened and we sent emergency
funds to OKklahoma City, we paid for
them. We decreased spending some-
where else to pay for that spending. His
point falls on a flat wall because when
we had an urgency such as that in 1995,
we paid for it.

Mr. BARRASSO. I heard the Senator,
my good friend from Michigan, a few
minutes ago say it is the United States
versus China. My good friend from
Michigan said we are laser focused on
China and that China is spending
money every day to beat us.

I think the problem is the govern-
ment in Washington is spending money
every day—the taxpayers’ money,
money we do not have, and that is
what is going to beat us. It is money ir-
responsibly being spent by this govern-
ment in this city, voted on time and
time again by a Washington govern-
ment that doesn’t live within its
means, doesn’t do what the States in
this country do, where we do live with-
in our means. I served in the Wyoming
Senate where we did balance the budg-
et. The Governor had a line-item veto.
We had to balance our budget. It is the
spending by us in the United States
that is going to lead to China beating
us, not money being spent in China
every day.

That is why on the front page of the
Wall Street Journal today, above the
fold, right there, Wall Street Journal,
Friday, March 26, 2010, ‘“‘Debt Fears
Send Rates Up.”” The fear of the debt is
sending rates up.

What it means is people do not think
we are responsible in the way we are
living. We are not living within our
means. We are not doing what a family
does in this country, where a family
says we have to live within our means.
When the Senator from Iowa says you
can’t go down and get an extended line
of credit if you have already tapped
your credit, this country continues to
do it. Washington continues to over-
spend and not live within its means.
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The amount of spending being done,
often under the guise of saying it is an
emergency, has been irresponsible,
unsustainable, and my concern is it
will soon be irreversible.

I believe in this country. I believe in
America. We are a strong nation. We
are a resilient nation. We are a proud
nation. And we are a nation that has
faced down some of history’s most vi-
cious tyrants, we have faced down
some of the most incredible obstacles,
challenging obstacles, and we have
risen to the occasion time and time
again.

Today, here we are, faced with many
challenges, none of which is too large
or too difficult for the American people
to overcome. But the President of the
United States has determined the peo-
ple cannot be trusted to overcome the
obstacles we face. Instead, here in
Washington, Democrats believe the
government continues to be the an-
swer. I am here to tell you that govern-
ment is not the answer. The govern-
ment is the problem.

Americans have been promised trans-
parency, accountability, hope, and
change. Instead, what the American
people have been given is irresponsible
and unsustainable spending, along with
unthinkable government intervention
into nearly every aspect of our lives.
This country needs an economic envi-
ronment where people, where individ-
uals, where families, where businesses
can recover and thrive. What the ad-
ministration has done is give us more
bureaucracy and more debt and it is
going to get worse now that the health
care bill has been signed into law. To
make matters worse, this government
in Washington is sending the bill to our
children and our grandchildren.

Look at the proposals that are ahead
of us here—costly cap-and-trade pro-
posals which are going to raise costs
and raise energy prices for American
families, government-run health care,
irresponsible bailouts of every industry
in sight, one takeover after another,
where government says we know better
than the American people.

Government is wrong. I have great
concern that people here in Wash-
ington are completely out of touch
with what is happening in the real
world. I go home to Wyoming every
weekend. I am going today. That is the
best way to do it, to go home and listen
to people who have to balance their
checkbooks, people who have to live
within their means, and then visit with
State legislators who know when they
go to the capitals of their respective
States that the States have to live
within their means, balance their budg-
et, don’t overspend, tighten the belt,
cut spending if we need to.

Watching this debate in the last cou-
ple of weeks with health care, having
practiced medicine for 25 years, we
need to focus on the overall health of
people as well as the economy, because
if people cannot put food on the table
or a roof over their head, no matter
what additional bill is passed in Wash-
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ington—which spends more money—
that is not going to make it easier for
the families of America. Spending bil-
lions to combat global warming—glob-
al warming—billions, it seems sense-
less for somebody who is retired and
can’t afford to heat their home in the
Wyoming winter.

There was a time when our leaders
recognized that America’s most valu-
able asset was the American people. I
continue to believe that. There is a
reason the preamble to our Constitu-
tion begins with, ‘“We the people,” not
“You, the people.” Our forefathers cre-
ated a system of government through
which free Americans get to decide
their own fate. Today the very fabric of
America is in danger of being tattered
beyond repair, and every time I go
home, as I travel around the State of
Wyoming, people continue to tell me
we are losing our country. I am not the
only one who is hearing it. When Sen-
ators, when Representatives go home—
and many of us do go home every week-
end—we are hearing it State by State.
Those Members of Congress who choose
to not go home, to not go visit with the
people they represent, to not hold town
meetings because they are told by lead-
ership don’t go listen to the people, lis-
ten to us—those are the kinds of people
who continue to vote for irresponsible
spending.

I am hoping Members go home over
the upcoming Eastertime, go home and
listen to people in their own home
communities who will say Washington
needs to live by the same rules families
in America live by—live within your
means. American families know what
it means to live within your means.

Since the beginning of this crisis,
Americans have been forced to make
some very difficult choices and to
tighten our belts. Financially stressed
Americans balance budgets for food, for
gas, for electricity, for tuition, for
clothing, rent, mortgage payments,
and much more. When your neighbor
maxes out the limit on their credit
card they are keenly aware this is a
clear indication of a spending problem.
They cannot call the credit card com-
pany and simply say increase the cred-
it limit. Unfortunately, we know Wash-
ington is not your average consumer.
President Obama said it best. He said:

In the long run we can’t continue to spend
as if deficits don’t have consequences, as if
waste does not matter, as if the hard earned
tax dollars of the American people can be
treated like monopoly money.

Let me repeat that. This is President
Obama who said last year, right before
Christmas, ‘“We can’t continue to
spend as if the hard earned tax dollars
of the American people can be treated
like monopoly money. That’s what we
have seen time and time again.” He
said ‘“Washington has become more
concerned about the next election than
the next generation.”

Those on this side of the aisle are
most concerned about our economy,
our Nation, jobs, growth, opportunity,
the families of this country. This is a
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long-term problem and it must be ad-
dressed in the short term. We cannot
afford to wait. We cannot continue to
call everything emergency spending
without paying for it.

The American people are demanding
action. Time and again Washington’s
insatiable appetite for spending is met
with more of the same. Only in Wash-
ington can you max out the country’s
credit card at $14 trillion and simply
keep on spending. Unlike your average
American, Washington has refused to
make the tough choices needed to rein
in unsustainable deficits we are now
facing. Since we are not making the
tough choices, the cost of handling the
debt is continuing to go up. Interest
rates are rising which means the
amount of money that is going to go to
pay that debt will continue to rise. Yet
we are looking at a deficit that con-
tinues to rise, $1 trillion a year, all the
way through 2020, and a Presidential
budget that will double the national
debt in 5 years and triple it in 10.

The current national deficit for this
fiscal year is $1.4 trillion. That is three
times the previous record high. As I
said, according to the budget projec-
tions, the deficit is going to be close to
$1 trillion a year through 2020. This
budget deficit is simply appalling. All
you need to do is go home, have a
townhall meeting, listen to people.
People around the country are incensed
with this sort of reckless, wasteful
Washington spending.

The worst part is people do not be-
lieve they are getting value for their
money. In a recent poll, of every $1 you
send to Washington in taxes, how much
do you think is being wasted? The
American public said 50 cents on every
dollar sent to Washington in taxes is
being wasted. That is an all-time
record high number. People are not
seeing that Washington is being re-
sponsible in how taxpayer dollars are
being used and the American people
simply do not believe they are getting
value for their money.

I agree, the people are not getting
value for their money. All you need to
do is look at the Washington wasteful
spending and it is no surprise that the
American people are incredibly upset.
Year after year, monstrous deficits are
leading us to a national debt crisis. In
2009 alone, the public debt grew 31 per-
cent. It now is almost half of the gross
domestic product. By 2020 it is expected
to balloon to over 70 percent of the
gross domestic product.

So when I look at this and I talk to
people at home and I think about this
and I look at the great threats, the
great threats to our Nation, to me the
debt is the threat. As a result, I take a
look at this major spending bill, the so-
called stimulus package—which was
supposed to keep unemployment down
below 9 percent and said if you didn’t
pass it, it might go to 9 percent—they
passed it, and it still went to 10 per-
cent. Do you know only 1 in 16 Ameri-
cans believes it actually created jobs.
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The President is out there saying it
created jobs, traveling around the
country, and only 1 in 16 Americans be-
lieves it. That is how severe this prob-
lem is.

With that, I see my part of the time
has expired and I wish to turn the re-
mainder of this time over to Senator
COBURN.

The ACTING PRESIDENT pro tem-
pore. The Senator from Oklahoma.

Mr. COBURN. Mr. President, I want
to set a little bit of a tone. First, I
thank the Senator from Michigan. Yes-
terday, it was through her work and
Senator LEVIN’s work that we were
able to come to an agreement on a
compromise in the Senate. I think that
shows when we get down to issues we
can work together; when we get to the
position. It was her efforts, along with
several others, that allowed us to reach
that compromise.

But I wanted to make a point—a cou-
ple of points. No. 1, there is nobody on
our side who does not want to extend
the unemployment benefits. The dif-
ference is we want to extend them
without hurting her future. Whether
you are a conservative, liberal, Demo-
crat, Republican, or an Independent,
the consequences of our actions are
going to affect everybody. I used this
last year, and this little girl is saying:
I am already $38,375 in debt, and I only
own a dollhouse.

Well, let me show you what is going
to happen this year. This year alone,
she is $45,000 in debt. We moved from
$39,000 to $45,000 for every man, woman,
and child in this country. That only re-
flects the outstanding debt we do not
owe ourselves, that we have stolen
from Social Security and that we have
stolen from other trust funds, that we
put in an I0U.

There is another thing that is hap-
pening that Americans should be aware
of. In the past year, the average inter-
est rates on the debt obligations we are
issuing have risen 1 percent. So we
have $12.8 trillion worth of debt. Mul-
tiply that by 1 percent, and in this next
year we are going to pay an extra $128
billion in interest just from that 1 per-
cent.

So for every 1 percent interest rates
go up, we have interest costs of $128
billion. What will happen as we con-
tinue to project trillion-dollar deficits
over the next 9 years is, that is going
to rise and rise and rise.

She is the one that is going to pay for
that, and this will not be $45,000; it will
be $75,000. Then it will be $85,000, and
then pretty soon—and by the way, that
only reflects the debt. That has no re-
flection on the unfunded commitments
that we have made to veterans, social
security benefits, Medicare, none.

If we add those in, we have another
$37 trillion that has to be accounted for
just over the next four decades. So debt
is a big problem for us. I would also
make a point, the Senator from Michi-
gan mentioned the long-term debt ex-
tender that we have. It is 12 months. It
is going down each time we do it. We
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sent that to the House. You know
what. It did not increase the debt be-
cause we offset it. We paid for it.

So the House has a bill the Senate
has passed that was paid for, and they
stole some of the pay-fors for the
health care bill. So the House has not
sent it back because the House refuses
to make the hard choices to pay for the
things that are necessary to be done
right now. That is what happened yes-
terday. The Senate came to an agree-
ment. We decided we would pay for 2
weeks so nobody will have any hitch in
their unemployment, no hitch in their
COBRA, no hitch anywhere. When it
was sent over there, it was rejected.

Now, I want to posit something to
you. The reason it was rejected is we
do not want to create the precedent
that when we spend money we have to
pay for it. Where in the world is that a
normal thinking process? In other
words, we want to make sure we always
have the option to spend money that is
not paid for. There could be nothing
more economically unreasonable than
that.

So this is not a battle about not
wanting to help the people who need
our help today, this is a battle about
helping the people who need our help
today without hurting the children of
tomorrow, without rescuing them.

If we are talking about emergencies,
the fact is, because we cannot control
our appetite for spending, our interest
costs have gone up another $128 billion
this year. That is an emergency. The
other thing is that we have over $300
billion worth of waste, of fraud, of du-
plication in the Federal Government
every year. So if you dispute it, you
can say there is only—let’s say it is
half that. Why would we not get rid of
that and pay for this rather than
charge this intermediate $9.2 billion to
those little children?

I actually had the pleasure of meet-
ing this little girl in my office after I
saw this photo. She has parents. They
are worried. So what is her future
going to be like? Is she going to have
the same opportunity I have? So what
I would posit forth is that we can do
both. We can meet the needs of those
who are dependent upon us now be-
cause of the economic downturn, and
we can protect her and all of those of
her generation.

To not do so says we are going to
take the easy way out. We are not
going to act responsibly. We are not
going to act like every other family in
America acts. They look at what is
there, what is the priority, what we
can do, and what we cannot do. Then
they make a decision about what is
most important.

The process the Senator from Michi-
gan wants us to do, even though she
agreed yesterday, is to not put a pri-
ority on it that considers both the
short term and the long term; that
cares both for the children as well as
the unemployed; that considers both
the future of our country and her op-
portunity to take advantage of the
freest Nation in the world.
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This is not a Republican-Democrat
thing. Republicans have been irrespon-
sible in spending too. It is a whole new
era now. Everything has changed. It
does not matter what party we are in.
If we do not get hold of the debt in this
country, everyone is going to suffer.

I spoke on the Senate floor yester-
day, and I will reiterate it: Whether
you call it a filibuster or whether you
call it obstruction, as a grandfather of
five children, truly reflective of tons of
grandparents out there and tons of
grandkids out there, I am not going to
agree in the future to spend money we
do not have until we get rid of the
things that are not a priority, the $300
billion, before we move. Someone has
to start saying no to the addiction we
have that every time we have a prob-
lem we will just spend money.

UNANIMOUS CONSENT REQUEST—H.R. 4915

I would like to make a unanimous
consent request. I ask unanimous con-
sent that the Senate now proceed to
H.R. 4915, a revenue measure from the
House; provided that the only amend-
ment in order be a substitute amend-
ment, the text of which is the 2-week
extension that we agreed on yesterday
of unemployment benefits that is paid
for, that will not increase the debt,
with agreed-to offsets from the Finance
Committee that was agreed to yester-
day; proceeded further that the amend-
ment be agreed to, the bill, as amend-
ed, be read a third time and passed,
with a motion to reconsider laid upon
the table.

The ACTING PRESIDENT pro tem-
pore. Is there objection?

Ms. STABENOW. Reserving the right
to object, I would just indicate to my
colleague that from our perspective
this is an emergency, an economic dis-
aster for families right now. We need to
do as we have done three other times in
the Congress and extend this emer-
gency spending to help families who
are out of work.

Given that, I will object.

The ACTING PRESIDENT pro tem-
pore. Objection is heard.

Mr. COBURN. Mr. President, I am
sorry we have an objection. The fact is,
we agreed to it. The fact is, the Sen-
ator from Michigan is having to pro-
tect the House of Representatives. She
knows we are not going to go forward
with this unless we pay for that, until
we get back.

The only way to do that is through
unanimous consent. The only way we
are going to accomplish that is what
we agreed to yesterday and send it to
the House and let them do it by unani-
mous consent, even though they said
they will not do it.

The fact is, we agreed in the Senate.
We came to an agreement, and because
the House has said they will not do it,
they do not want to—they want to in-
crease the debt to do it rather than to
do it and not increase the debt. I think
that speaks of where we are in the
country.

We cannot do this. We have agreed on
the way to do it in our body.
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After we had an agreement yesterday
that maybe the House did not like, it
actually solved the problem and solved
the problem for these little kids as well
as those unemployed in Michigan and
across the country. We now have the
House saying: No, we cannot do it.

So I am sorry. I apologize to the Sen-
ator from Michigan for putting her in
that position. I sincerely do. But I
think we have to be recognizable of the
fact that what looks like may be hap-
pening as both Houses recess is that it
will not get done. It will not get done
because we cannot get it done. It will
not get done because the House refuses
to take a position to not add to the
debt as we solve this problem, as we
meet both priorities—those people who
are hurting and the priority of what is
to come in the future. I think that is
unfortunate for us.

I would yield the remaining time I
have, which is only about 2 or 3 min-
utes, to the Senator from Georgia, and
then I hope he will join me when we
come back.

The ACTING PRESIDENT pro tem-
pore. The Senator from Georgia.

Mr. CHAMBLISS. I thank the Sen-
ator from Oklahoma. I will be here this
morning to talk about this issue. I,
too, just want to say to the Senator
from Michigan, it is unfortunate that
the Senate has tried to be responsible
and react to the situation we are in
from an unemployment insurance
standpoint, and in a very responsible
way, and, unfortunately, the House
will not agree with us. I am one of the
folks who has a great deal of sympathy
for those folks who are unemployed, as
do all other 99 Members of this body.

This is the fourth time we have
sought to extend unemployment insur-
ance for individuals across America.
My State of Georgia has an unemploy-
ment rate of almost 10.5 percent. We
have a lot of people who are hurting in
a very significant way.

I voted last time, on March 2 I be-
lieve it was, to extend unemployment
insurance without paying for it be-
cause I know the difficulties people are
having. But I did it with the under-
standing that we had 30 days to fix it.
We had 30 days to figure out a way to
pay for it. Yet, instead of concen-
trating on ways to figure out a way to
pay for it, last night, the Senator from
Oklahoma was forced to raise an objec-
tion to the extension that is not paid
for, so the majority decided: Well,
maybe he is really serious about pay-
ing for it. Maybe the Republicans do
want to see us pay for this rather than
adding to the debt that our children
and our grandchildren will inherit.

That is when serious discussions took
place. I will come back with my col-
league from Oklahoma and talk more
about this later. I regret that the
House has taken the action they have.
It sends us down a continuing trail
that we have been on in the Congress
over the last several years. My col-
league is right. Republicans have done
this, just as Democrats have. Repub-
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licans have not been as egregious about
it as we have seen in the last year and
a half, but it is an issue we have to get
under control. Now is the time to do it.
If we can’t find a way to pay for $9 bil-
lion worth of expenses, then it is Katy
bar the door.

Today we borrow 43 cents out of
every dollar the Federal Government
spends. That is spending that is out of
control. I look forward to continuing
this dialog as we turn the discussion
over to the other side. We will come
back in a little while and talk more
about it.

The ACTING PRESIDENT pro tem-
pore. The Senator from Michigan.

Ms. STABENOW. Mr. President, I
yield 10 minutes to my distinguished
colleague, the chairman of the Armed
Services Committee, the terrific senior
Senator from Michigan.

Mr. LEVIN. I wonder if Senator
CHAMBLISS might stay for 1 second so I
can inform my Republican colleagues,
in about 10 minutes I will be asking
unanimous consent to confirm a gen-
eral who has been nominated—a briga-
dier general who has been nominated
to be a major general, who has been
stuck on this calendar since October
because of the objection of Senator
VITTER, who is not hiding that it is to-
tally unrelated to the merits of this
general. He acknowledges that. Sen-
ator VITTER has acknowledged that his
problem is with the Corps of Engineers.
This is a Corps of Engineers that has
nothing to do with the projects Sen-
ator VITTER is trying to get funded.
The Corps of Engineers has said it is il-
legal to proceed. They have written
him back. The hold still stands. This is
a uniformed officer of the U.S. Govern-
ment. As chairman of the Armed Serv-
ices Committee, I feel obligated—and
the reason I interrupted your mission,
forgive me, is because it is a Senate
Armed Services Committee matter,
where we have unanimously approved
him 6 months ago or 5 months ago to
be a major general.

I want to put folks on notice. I will
be making a unanimous consent re-
quest in about 10 minutes that this
matter be taken off the calendar and
that it be confirmed. I wanted, as a
courtesy, to make sure folks on that
side of the aisle knew.

I thank my dear friend from Michi-
gan, my colleague, Senator STABENOW,
for yielding me this time. I know later
on this morning or early this afternoon
there will be a unanimous consent re-
quest that unemployment benefits be
extended, that a bill be adopted. It is
critically important that unanimous
consent request be approved. I will
speak now for a few minutes on that
matter.

We have thousands of people in our
State of Michigan who have lost jobs
thanks to a crisis that was created in
mortgage company boiler rooms and
Wall Street board rooms. Now they are
suffering because of the failure of our
Republican colleagues to understand
the emergency situation—I want to
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focus on the word ‘‘emergency’—of
those who have lost their jobs because
of that crisis. It should not be hard to
deliver much needed aid to people who
are facing an emergency crisis. We
have an unemployment rate in the
country that is approximating 10 per-
cent. We have an unemployment rate
in Michigan that is over 14 percent.
People need us to do what is right and
to extend these benefits.

Here we are, up against a wall of ob-
structionism again, while thousands of
our constituents, people in every State,
wonder what it is exactly we are doing
that we would deny the extension of
unemployment benefits when we have a
deep recession. Hopefully, we may be
coming out. There is some evidence we
may be coming out, but not for this
record number of people who will lose
their unemployment benefits if we
don’t act.

This is not an abstract policy debate.
These are real lives which are hanging
in the balance. We have more than a
half million Michiganians receiving un-
employment benefits. We have 125,000
Michiganians who will lose their unem-
ployment benefits by the end of April,
if we do not act. Unemployed bread-
winners will continue to receive bene-
fits only if we can find the will and the
decency to act on their behalf—real
people, real families coping with enor-
mous problems. Denying this extension
is simply inhumane. It is more than
the families. We could talk about that.
We can talk about the economy, which
also benefits from these unemployment
benefits. In fact, economists tell us—
this has been extensively documented—
that government payments, such as un-
employment benefits, are among the
most effective forms of economic stim-
ulus. Not providing that stimulus has a
negative effect on the entire economy.
But that is not the point I wish to rein-
force this morning. It is the fact that
we have an emergency in millions of
homes, and that emergency needs to be
recognized as such. If it is—and I hope
our Republican colleagues would
agree—we then do not have to have the
offsets which we would if it is not des-
ignated as an emergency.

Our Republican colleagues tell us
they are in favor of an extension, but
they argue it should be offset with cuts
in other programs. In fact, one of the
programs they look to for an offset is
the American Recovery and Reinvest-
ment Act or the stimulus package. It is
a pretty ironic place to look since that
package is a job creator. So in order to
do the right thing and extend unem-
ployment benefits, some of our Repub-
lican colleagues argue—and 1 guess
continue to believe—we should take
funds from a stimulus package, which
most economists say is creating jobs,
in order to pay for the extension of job-
less benefits. If there is any wrong
place to look for offsets, that would be
it.

The main point is not that it is the
wrong offset. The main point is, every
single time we have extended benefits,
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we have seen in this body that it is an
emergency.

On June 30, 2008, in a 2008 Supple-
mental Appropriations Act, we deemed
the extension of unemployment bene-
fits an emergency. It was designated as
an emergency on June 30, 2008. Then
when we funded unemployment bene-
fits on February 17, 2009, we designated
that extension cost as an emergency.
December 19, 2009, when we extended
benefits, this time in a Defense Appro-
priations Act, it was designated an
emergency. On March 2, a few weeks
ago, it was designated as an emer-
gency. Is the emergency over? Is this
recession over? Is that what Repub-
lican objections are suggesting? It is no
longer an emergency? It has been an
emergency since 2008, but that is all
over now?

I don’t think the American people see
it that way. I think the American peo-
ple see what is happening in their fami-
lies, in their homes, a crisis that con-
tinues to exist with record levels of un-
employment.

I hope we will be able today to per-
suade our Republican colleagues they
should not object to the extension of
benefits and to continue to declare the
situation in which we find ourselves as
an emergency, since it so clearly is.

I ask the Presiding Officer how much
time I have remaining.

The ACTING PRESIDENT pro tem-
pore. The Senator has 2 minutes re-
maining.

Mr. LEVIN. May I have 2 additional
minutes.

Ms. STABENOW. Yes.

UNANIMOUS CONSENT REQUEST—EXECUTIVE

CALENDAR

Mr. LEVIN. Mr. President, back in
October—to be precise, October 27, so
we have now almost 5 months—almost
5 months ago, the Armed Services
Committee unanimously approved the
nomination of BG Michael Walsh to be
a major general. This is a man who has
had an exemplary career in the mili-
tary. He has been there 30 years in the
Corps of Engineers. He served in com-
mand assignments throughout the
United States, throughout the world.
In 2006-2008, Brigadier General Walsh
served in Baghdad. He was commander
of the Gulf Region Division of the
Army Corps of Engineers. He was re-
sponsible for reconstruction projects
managed by the corps throughout Iraq.
Prior to that tour, Brigadier General
Walsh served as commander of the
Army Corps’s South Atlantic Division.
He served in places as far afield as Ger-
many and Saudi Arabia.

We approved this unanimously in the
committee. There is no doubt about
this general’s qualifications and his
character. No one has raised the slight-
est issue as to whether he should be ap-
proved based on his own merits. In-
stead, the objection is, the Corps of En-
gineers has not approved a number of
projects Senator VITTER wants the
corps to approve.

It is inappropriate to stop a uni-
formed officer of the United States
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from having an advancement in his ca-
reer because a Senator believes the
Corps of Engineers, where this general
served, should approve projects which
the corps has said it cannot approve.
Even if it wanted to, it can’t approve
them. The funds have not been appro-
priated. They have written Senator
VITTER that it is illegal for them to ap-
prove these projects, as well as being
against their policy. I don’t want to
get into the question of whether it is
legal or whether it is the right policy
to approve three projects which Sen-
ator VITTER thinks are important.
That is not the issue.

This general could not approve those
projects if he wanted to. It is not his
job. That comes from higher up. All he
does is execute projects which the
Ccorps approves.

This is the situation. For 5 months,
we have a uniformed officer of the
United States whose career is being
interfered with in this way, whose ad-
vancement is being interfered with be-
cause there is a hold on this nomina-
tion from one Republican Senator.

I have urged the leadership on the
other side to weigh in on this. By the
way, Senator MCCAIN, my ranking
member on the Armed Services Com-
mittee, supports what I am doing. I
want Republicans to realize this. The
ranking member of the Armed Services
Committee is joining me in making
this unanimous consent request. This
was a unanimously approved nomina-
tion. He loses pay. He loses rank. His
career is interrupted. Why should this
kind of unfairness be perpetrated on a
uniformed member of the U.S. Army
because one Republican Senator can’t
get the projects he thinks he should
get for his State?

That is what it comes down to. This
is one of the purest forms of inappro-
priate obstructionism I have seen here.
As chairman of the committee, I am
simply not going to stand by without
trying my best to change this.

I hope my friends will not object, but
I ask unanimous consent that the Sen-
ate proceed to executive session to con-
sider the following nomination on the
Executive Calendar, Calendar No. 526,
BG Michael Walsh, to be major general;
that the nomination be confirmed, the
motion to reconsider be laid on the
table, the President be immediately
notified of the Senate’s action, and the
Senate then resume where it was.

The ACTING PRESIDENT pro tem-
pore. Is there objection?

Mr. COBURN. Reserving the right to
object.

The ACTING PRESIDENT pro tem-
pore. The Senator from Oklahoma.

Mr. COBURN. I must say to my col-
league, 1 agree with him—what he
said—but under the conventions that
we use, Senators can ask others to ob-
ject on their behalf, and, regrettably, I
have been asked to do that and will do
that on Senator VITTER’s behalf.

The ACTING PRESIDENT pro tem-
pore. Objection is heard.

Mr. LEVIN. I deeply regret that, and
I am going to continue to press forward

March 26, 2010

on this. I hope the leadership on the
Republican side will weigh in on this.

I yield the floor, and I thank my
friend.

The ACTING PRESIDENT pro tem-
pore. The Senator from Michigan.

Ms. STABENOW. Mr. President, I
thank my colleague for his extraor-
dinary leadership on the Armed Serv-
ices Committee and his efforts to make
sure we have the staff, the leadership
in our Department of Defense, our mili-
tary, on behalf of our troops. It is very
regrettable that once again we are see-
ing obstructionism, blocking us from
moving forward.

I do not know the exact number now,
but I know we have over 70 different
positions that are being held up. They
have been held up, many of them, for
over a year now in the Obama adminis-
tration—many related to jobs, to com-
merce, to trade, to the Department of
Defense—and it continues to be part of
what we are seeing over and over and
over again in efforts to just function,
have government be able to function.

Mr. President, for so long—I know
there are all the politics of people be-
lieving they can gain points because of
debating whether government is good
or bad, whether it is the problem,
whether it is the solution—I think the
majority of the American people just
want it to work well. They want us to
work together, and they want the serv-
ices that are to be provided, whether it
is supporting our troops in the mili-
tary, whether it is providing education
for our children, whether it is police of-
ficers on the street, whether it is mak-
ing sure the water our children drink is
safe, or whatever it is. They want it to
work well and make sure every dollar
we are spending on their behalf is spent
with them in mind and it is done well
and we are doing it efficiently and ef-
fectively.

I do have to say, in looking at the
beautiful picture of the child my friend
from Oklahoma held up—talking about
children and the future—this week, we
completed a process that will make
sure it is illegal to block that child
from getting health insurance because
of a preexisting condition. I wish our
colleagues on the Republican side of
the aisle had chosen to join with us in
that very important effort to make
sure every child can receive the health
insurance they need, that every parent
can have freedom from the fear that
when they go to bed at night they are
not going to have to say one more
time: Dear God, please don’t let the
kids get sick because I don’t know
what I am going to do.

So we do care about those children.
We have put into place a health insur-
ance reform plan that is going to make
sure every pregnant mom gets prenatal
care and has maternity care, which in
a majority of private-sector insurance
plans you can go out and buy for your-
self, they do not cover it. I am happy
to have a discussion about children and
about making sure they can afford to
go to college, which was also in the bill
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we passed this week—providing more
opportunity for children. I am happy to
have that discussion.

But it is amazing to me we continue
to be lectured by the people who got us
into this mess because of their eco-
nomic policies. We are now lectured on
probably a daily basis about the size of
the deficit. We understand that. I was
very proud to be in the House of Rep-
resentatives when President Clinton
and the Democrats balanced the budget
for the first time in 30 years. When I
came into the Senate, the big debate
was what to do about the surplus. We
were looking at almost a $6 trillion
surplus over 10 years. Well, unfortu-
nately, under President Bush, under a
Republican Congress, that went away
pretty fast: by not paying for tax cuts
for the wealthiest Americans—some-
how that was OK—by not paying for
two wars, by not paying for a prescrip-
tion drug effort under Medicare. Dur-
ing those 8 years, somehow it did not
matter there was a credit card being
run up, that a huge surplus that had
been accumulated through tough deci-
sions, very tough choices, in the 1990s
was somehow squandered away. So I
have a hard time hearing over and over
again about the deficit and being lec-
tured as if somehow President Obama
or the Democrats caused that deficit.

I am not saying we do not have a
challenge right now and a huge hole,
and that we are not in a situation
where we need to do emergency spend-
ing because of this economic disaster
that has gone on. I understand that. I
understand we are currently in a situa-
tion to be forced into a position be-
cause there are no savings to help peo-
ple. Now we are in a deficit position.
But I find it interesting that all of a
sudden, when we are in a situation
where middle-class families need help—
all of a sudden, when working people in
this country need help—this is an
issue, when it was not an issue for 8
years during the Bush administration.
That is what I find difficult.

We have put back in place the budget
rules that were in place during the
Clinton years, and we are going to dig
ourselves out of this deficit. We passed
a health insurance reform bill that
over the next two decades is going to
decrease the deficit by over $1.2 tril-
lion. We know there is a hole. We un-
derstand that. But we also understand
that middle-class families—who are
under the crunch, who are losing their
jobs, who are trying to figure out how
to pay the bills—did not cause that,
and the solutions being proposed now
would put it right on their backs. That
is what we say no to. Because it is
about time, as people in my State say,
we focus on the rest of us. What about
the rest of us in this country—not just
those in the privileged, few powerful
positions, the people on Wall Street?
That is what this is about. This is fun-
damentally a debate about that. That
is what we are talking about today.

I also want to indicate what we are
talking about is extending an emer-
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gency program put in place in 2008 be-
cause of the economic disaster that
families are facing. It is not the reg-
ular unemployment program. It is
what was put in place in 2008 because of
job loss, because of the fact that we got
to a point where we are losing 600,000,
700,000, 800,000 jobs a month. That is a
disaster as much as a hurricane, a
flood, or anything else that could hap-
pen to families and communities.

Since that time, we have extended
it—as we are asking to extend it—on
four different occasions. We are asking
right now for at least 2 weeks until the
long-term extension gets passed by the
House. For 2 weeks let us extend it, or
30 days. Let us extend it so there is not
a gap in coverage, so we do not have
families, who are feeling stress al-
ready, now reading in the papers that
the unemployment extension is going
to stop and trying to figure out what in
the world they are going to do during
this period of time. We are asking for 2
weeks, 3 weeks, 4 weeks to be able to
extend it until the House is able to
pass the long-term extension.

We are right back where we were
again: objection, objection, objection
on being able to do that—more objec-
tions than we have ever had in the his-
tory of our country in terms of process.
We find ourselves in a situation where,
even though we have not adjourned—I
will emphasize that: Senator REID, the
majority leader, did not adjourn. We
could have votes. I realize people have
left. We could have voted last night.
We wanted to vote last night. Our only
option to overcome this was to start a
process to stop a filibuster, which
takes 2 days and voting and 30 hours,
and all of this, and they know that. So
we could have voted last night: yes or
no. We could have done that last night.
But, once again, as we have had 130 dif-
ferent times, we are in a situation
where there has been objection, objec-
tion, objection.

This is very much about priorities.
My friends on the other side of the
aisle talk about priorities. Yes, this is
about priorities. It is about values. And
it is about who you are fighting for.
Fundamentally, it is about who you
are fighting for. I can tell you, the peo-
ple in Michigan—hard-working people,
middle-class Americans, families who
care deeply about this country; they
love this country—are tired of deci-
sions being made for a few at the top.
They are tired of the games and the ob-
structionism that has gone on and on
and on. They want us to get things
done—real things that affect their
lives. That is what they want to have
us get done.

I see my distinguished friend from
Rhode Island on the floor—a champion
on this issue, a fighter for Rhode Is-
land, working men and women, and
someone who has been on this floor
over and over again fighting to make
sure people who are out of work
through no fault of their own have the
opportunity to receive some help, some
short-term help.
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I now yield to my friend from Rhode
Island up to 10 minutes.

The ACTING PRESIDENT pro tem-
pore. The Senator from Rhode Island.

Mr. REED. Mr. President, I thank
Senator STABENOW.

We are here to attempt to extend un-
employment benefits for a brief period
of time so Americans do not get caught
up in the expiration of these benefits
on April 5. This has been a repeated
struggle. We have had many incidents
over the last several months where we
have had to come down here and, at the
last moment, attempt to project these
benefits further. I hope we do not fail
again today.

In 2009, when President Obama
walked into office, we were losing
700,000 jobs per month. This is a crisis
of epic proportions, rivaling, in some
respect, in some regions of the country,
the Great Depression. In my home
State of Rhode Island, we have a 12.7-
percent unemployment rate, and it has
been persistent now for almost 2 years.
We are seeing an unfortunate record of
long-term unemployment. We have to
help our colleagues, our neighbors, our
friends, and we have to do it in a way
that does not deny them the basic ne-
cessities to hang on in a difficult econ-
omy.

But this situation is not just as a re-
sult of the last several months or the
last several years. If you look back
across the past decade—from 2000 to
2010—it has been an extraordinarily un-
productive one for working Americans.
There has been zero net job creation
since December 1999. We have had no
decade since the 1940s where job growth
was less than 20 percent. This is the
culmination of a decade in which peo-
ple could not find the kind of work
they typically found in America. We
saw middle-income households’ earning
power decline. They were making less
in 2008 than they were in 1999. Two-
thirds of the Nation’s total income
from 2002 to 2007 flowed to the top 1
percent.

So middle-income families have been
losing out persistently, and now they
have hit the skids because so many of
them now are seeing their jobs go, see-
ing their house threatened with fore-
closure, seeing the dream of sending
their children to college evaporate. At
least the minimum we can do is pro-
vide the kind of assistance they need.

We routinely, when there is a natural
disaster, provide assistance. In the last
20 years, an estimated $336 billion in
disaster assistance and $61.8 billion in
agricultural assistance has flowed to
the States. This is a disaster in the
same respect. It is a disaster to indi-
vidual families who have lost their em-
ployment.

The irony here is, if a flood had
washed through a State in the Union
and destroyed the work of 12 percent of
the population, we would be here with
disaster relief to get the funds to give
loans, to give support, et cetera. Well,
this is a disaster. We must move.

In that respect, seeing my time is
coming to a close, the time I have——
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Mr. COBURN. Mr. President, I would
be happy to give the Senator some ad-
ditional time, and we will roll the time
off of your later time, if you would like
time now, I say to the Senator.

Mr. REED. Mr. President, I thank the
Senator from Oklahoma. Let me take 1
or 2 more minutes. That is extremely
thoughtful. I thank the Senator.

We have an opportunity to act today,
and we should. The proposal is to go
ahead and to extend through the next
several days the existing benefits so we
have time to come back. We have al-
ready sent to the House an extension of
unemployment benefits that will carry
through to the end of this calendar
year. It also includes FMAP provisions,
which are extremely important to
States. I think in the spirit of letting
us continue to support these Ameri-
cans while we debate and finally con-
clude, I hope successfully, a longer
term solution is the best thing to do.

UNANIMOUS CONSENT REQUEST—H.R. 4501

My colleague Senator STABENOW an
hour ago propounded a unanimous con-
sent request, only to receive an objec-
tion. I will once again ask unanimous
consent that the Senate proceed to the
immediate consideration of Calendar
323, H.R. 4501, to provide a temporary
extension of certain programs, that the
bill be read three times, passed, and
the motion to reconsider be laid upon
the table.

The ACTING PRESIDENT pro tem-
pore. Is there objection?

Mr. COBURN. Mr. President, reserv-
ing the right to object, again, I would
note this is the fourth time I have done
this and, regrettably, because we had
an agreement yesterday that the House
would not go along with, I have to ob-
ject because we will be adding to the
debt.

The ACTING PRESIDENT pro tem-
pore. Objection is heard.

Mr. REED. Mr. President, I appre-
ciate the Senator’s objection. Addition-
ally, I appreciate his consideration in
allowing me to speak.

Let me conclude. We have a huge
debt at the moment. I think if you look
at the major contributing factors of
that debt, they would include tax cuts
that were unpaid for, supported strong-
ly by the Republicans, which went dra-
matically to the richest Americans,
and two wars that have been unpaid
for. In fact, I think in a few weeks we
are going to have to consider another
supplemental Defense budget which at
this point I do not believe is paid for
and which I do not feel will engender
any objection by the Republican side.
It will include, given the nature of
counterinsurgency operations, monies
that will be used, ironically, to help de-
velop productive jobs and build clinics
and do things our soldiers must do to
secure the peace in Afghanistan and
Iraq. Yet at the same time we can’t
find that kind of money here without
on offset to help Americans.

So there is a question of priorities.
There is a question of the deficit.
Again, repeating something my col-
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league said, I too recall when we had a
surplus. That was under the leadership
of President Clinton. There were tough
votes by my colleagues and myself.
That surplus has dissipated. We are
now in a severe situation with the def-
icit. The compelling priorities of Amer-
icans who need to work and can’t find
it yet are extremely persuasive and
should be responded to by the success
of the bill.

I again thank the Senator from Okla-
homa. He is extraordinarily kind.

I yield the floor.

The ACTING PRESIDENT pro tem-
pore. The Senator from Oklahoma.

Mr. COBURN. Mr. President, I ask
unanimous consent, since the majority
took an additional 5 minutes of our
time, that our original unanimous con-
sent be changed to give us the time
from 11:05 to 12:05, and the majority
from 12:05 to 12:30.

The ACTING PRESIDENT pro tem-
pore. Without objection, it is so or-
dered.

Mr. COBURN. Mr. President, I yield
to Senator CHAMBLISS at this time.

The ACTING PRESIDENT pro tem-
pore. The Senator from Georgia.

Mr. CHAMBLISS. Mr. President,
first, let me thank my colleague from
Oklahoma for highlighting this issue
and for reaching a point where the
American people have wanted us to be
for some time, and that is to simply
look at the spending that is going on in
Washington and say enough is enough.
That if we are going to continue down
the road of increasing Federal spend-
ing, then we have to offset that addi-
tional Federal spending that is over
and above the amount of revenues com-
ing in.

I also wish to say to my friend from
Michigan, the chairman of the Armed
Services Committee, who made the re-
quest on the approval of the promotion
of a general that, as he knows, I have
already voted in favor of doing that
one time within the committee. I re-
gret we are having to stand up and ob-
ject. However, as he well knows, that is
part of the process here, so Senator
COBURN had to object on behalf of an-
other Member of the Senate.

I can’t help but note, as we are talk-
ing about spending here, an article
that appeared in this morning’s Wash-
ington Times. The caption in the arti-
cle is ““CBO Report: Debt Will Rise to
90 Percent of GDP.”

The article reads:

President Obama’s fiscal 2011 budget will
generate nearly $10 trillion in cumulative
budget deficits over the next 10 years, $1.2
trillion more than the administration pro-
jected, and raise the Federal debt to 90 per-
cent of the Nation’s economic output by 2020,
according to the Congressional Budget Of-
fice. In its 2011 budget, which the White
House Office of Management and Budget re-
leased February 1, the administration pro-
jected a 10-year deficit total of $8.563 trillion.
After looking it over, CBO said in its final
analysis released Thursday that the Presi-
dent’s budget would generate a combined
$9.75 trillion in deficits over the next decade.

This is exactly why, with the leader-
ship of the Senator from Oklahoma, we
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have to address this issue of spending
and why we have to get this issue of
spending under control. No time is bet-
ter suited to do this than now. We are
looking at a deficit, according to the
independent Congressional Budget Of-
fice, of $10 trillion over the next 10
years.

The majority is saying we can’t find
$9 billion to offset this particular bill
that everybody agrees is needed and
that everybody on both sides of the
aisle wishes to see enacted. Very sim-
ply stated, the Republicans want to see
the bill paid for. If we can’t find $9 bil-
lion in Federal spending that is out
there today to offset this bill, how in
the world are we going to be able to do
anything other than, under the current
leadership, go down this road of seeing
nearly $10 trillion in budget deficits ac-
cumulate over the next 10 years?

Congress has an obligation to serve
as custodian of the American taxpayer
dollar. When we engage in unchecked
deficit spending, it has a long-lasting,
negative impact on all Americans.

I understand times are tough across
the country. As I said earlier, in my
home State of Georgia, the unemploy-
ment rate announced last month was
10.4 percent. There is a new number
coming out today. I suspect it is going
to be at least that high. Georgians are
hurting, and I am concerned about
that. That is why I wish to make sure
we can extend this unemployment in-
surance but to do so without paying for
it, in my opinion, is reckless at this
point in time and it would not be in the
best interests of all Americans to ex-
tend it without paying for it.

The fact is, as I said earlier, I voted
to extend it without paying for it back
in the early part of March. The reason
I did was because it was with the un-
derstanding that the majority had 30
days to work with the minority to try
to find the offsets. When did the discus-
sions on what those offsets would be
begin? They began last night about 2
hours before we finally decided it was
time to go home. To the credit of the
Presiding Officer as well as others on
the Majority side in a leadership role,
they agreed with the Republican party,
the Republican Members of this Sen-
ate, that we should offset it and we
could offset it. That was objected to by
Speaker PELOSI. So, unfortunately,
here we are today in a situation where
we are arguing about $9 billion and
looking at a proposed deficit from this
administration of $10 trillion over the
next 10 years.

The American people are as upset as
they can be with Congress, and right-
fully so. The main reason they are
upset with us is because of this very
issue. When I am back home, which is
where I go every weekend, and I visit
with folks, whether it is in the grocery
store, whether it is at church or within
the business community, every con-
stituent at some point in the conversa-
tion about what is happening in Wash-
ington will bring up the issue of Fed-
eral spending and why in the world
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Members of Congress don’t take some
action to get this spending under con-
trol. There has never been a better
time to do it than with this particular
bill, and there has never been an easier
time to do it. We are not talking about
$1 trillion; we are talking about $9 bil-
lion in offsets, in reductions in Federal
spending, in waste, fraud, and abuse
that we all know is out there, in what-
ever area we can agree on that the
money would come from. As we know,
we have already identified some areas
where we can reduce Federal spending
to pay this.

Now is the time to do it. I would sim-
ply say to my colleague from OKkla-
homa, I commend him for being firm. I
commend him for being in a leadership
role on this issue. I am very pleased to
stand with him to say that now is the
time to do it. I think we should find
that $9 billion.

Mr. COBURN. Mr. President, I thank
the Senator from Georgia. I ask unani-
mous consent to have a colloquy on our
side between the Members who are
here. If there is no objection, I wish to
proceed with that.

The PRESIDING OFFICER (Ms.
STABENOW). Without objection, it is so
ordered.

Mr. COBURN. I recognize the Senator
from Florida and the Senator from Ala-
bama to start that off. I yield to the
Senator from Alabama.

Mr. SESSIONS. Madam President, I
appreciate the leadership Senator
COBURN has shown. We need to focus on
the seriousness of the issue and all that
is at stake—why it is important and
how it can be done. It’s not impossible
to pay for this bill and provide these
benefits without adding to the debt of
the country by containing other spend-
ing. There is no reason we can’t do
this. I thought last night we had
reached an agreement that would actu-
ally have achieved that, but we were
not able to.

Let me briefly restate the posture we
are in. Senator GRASSLEY offered an
amendment a few days ago to extend
unemployment insurance for 30 days. It
also would include a doctors payment
so they don’t get cut for their Medicare
work; COBRA benefits, FMAP benefits,
and other things. He offered that meas-
ure, but our Democratic colleagues
blocked it. Now, the amendment was
paid for. He had an offset, which was I
think mostly unspent stimulus money
that still remains available to us to
spend on this kind of activity. Then
yesterday Senator MCCONNELL reintro-
duced it. He sought to have the Grass-
ley amendment come up for a vote that
would have extended unemployment
insurance and would have paid for it.
That was voted down by our Demo-
cratic colleagues.

What I first wish to say to my col-
leagues who have been so vigorous—al-
most excessively so—in attacking the
Republican side for not dealing with
this issue is that we have offered two
proposals to do so and they have been
blocked. So it is not fair to say Repub-
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licans don’t want to do unemployment
insurance. It is not fair to say that. To
do it in an attacking fashion, and to
attack those of us who are simply say-
ing let’s pay for it, as if we don’t care
about people who are unemployed, is
offensive to me and I object.

I know what the deal is. Last night I
thought we could reach an agreement
on this but it fell apart. The Demo-
cratic leadership and Senator REID de-
cided they will let it lapse, and then
they will attack and blame Repub-
licans for it.

I just do not think that is fair.

Let’s get back to the critical issues
that are at stake.

Senator CHAMBLISS mentioned that
according to the Washington Times
today, the Congressional Budget Of-
fice—the group we employ to help us
understand these issues—says the pub-
licly held debt of the United States will
reach 90 percent of the gross domestic
product by 2020. Why is that signifi-
cant? First of all, it is above what Eu-
rope expects. They will not allow a
country to enter the European Union if
it has debt exceeding 60 percent of
GDP.

More importantly, the Budget Com-
mittee had a professor testify from the
University of Maryland who has writ-
ten a book on this subject testify. She
was asked by the Democratic chairman
to provide expertise to the Budget
Committee a couple of weeks ago.
What she said is that when your debt
reaches 90 percent of GDP, it impacts
economic growth adversely. She said
that with debt at 90 percent of GDP,
the growth of our economy will be re-
duced by at least 1 percent. That is not
a small amount.

As we know, 2-percent growth is not
a bad thing to have. If you get 3 or 4
percent of GDP growth, you are mov-
ing along at a pretty good pace. In a
mature economy you almost never get
growth exceeding 3 or 4 percent of GDP
on a sustained basis. If you are losing 1
percent of your growth, it could be 50
percent or 30 percent of the entire na-
tional growth that is being eliminated,
pulled down. Why? Because we exces-
sively spending money today, putting
our debt off on our children and grand-
children into the future. That is going
to make them less able to have a ro-
bust economy than they otherwise
would have. People will pay. Nothing is
created from nothing, as Julie Andrews
taught us in that great song. Nothing
comes from nothing, nothing ever
could. Somebody is going to pay for
this.

We are enjoying and celebrating
today by spending money that is not
ours. We do not have it in our bank ac-
count. We are having to go out and bor-
row. That is the problem that I believe
is of great importance.

Get this, it has also been reported in
the press that Berkshire Hathaway,
Warren Buffett’s company—I say to
Senator LEMIEUX—can borrow money
cheaper than the U.S. Government.
The insurance, for those who want to
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insure the money they loan to the gov-
ernment in case the U.S. Government
does not pay it back, has tripled. Our
annual deficit, as a percentage of GDP,
is about 9.9 percent. The Greeks are in
great trouble. Theirs is 12.9 percent of
their economy. We are moving too
close to that level. Remember, there
are people who, when they buy a U.S.
Treasury bond, insure themselves
against the U.S. Treasury’s failure to
pay. They are paying three times today
what they were paying just a few years
ago because the U.S. Government’s
debt is not sound. Moody’s, the com-
pany that rates the debt, continues to
suggest they may downgrade our debt.
This is because we are borrowing too
much. It is time for us to put a stop to
this and bring it under control.

We have offered several amendments
that would fix the unemployment in-
surance and pay for it. Last night, a se-
ries of offsets were provided—offsets
being things you could do to get the
money out of current resources and ex-
penditures instead of borrowing it.

Also, it is well known that all the
money has not been expended in the
$800 billion stimulus plan. A lot of that
money is not spent. The stimulus bill,
when we passed it, was supposed to do
a number of things. One was to deal
with our crumbling bridges, our infra-
structure, and one was unemployment
insurance. That money has not been
spent. Why don’t we use it? If you don’t
use it, it allows that unspent money in
the stimulus pot to be used as a slush
fund to finance whatever other idea on
which our leadership desires to spend
it. That is what it is. Why won’t we use
it? Because they still want to use it on
other things they have in their minds,
of which I have not been fully in-
formed.

I will say that I have a lot of county
commissioners—and I assume the Sen-
ator from Florida has also—talking
about roads and highways. I have to
tell them how heartbroken I am that
the stimulus legislation, which spent
an incredible amount of money—$800
billion—only spent 3 or 4 percent on
highways and bridges. They are not
feeling any growth of a significant na-
ture in their infrastructure improve-
ments. The advantages of money being
spent on infrastructure are twofold. It
absolutely creates a certain number of
jobs. Perhaps not a huge number, but a
certain number of jobs are absolutely
created to do the construction work, to
replace a bridge, to pave a road, or to
fix a water sewer system.

Those are real jobs. But, more impor-
tant, when you do that, you have ac-
complished something. You have ob-
tained a tangible asset that benefits
the people in that community and
makes that community more produc-
tive. It also helps make our Nation
more competitive because we have ei-
ther built new infrastructure we need-
ed or restored infrastructure we were
going to have to restore anyway to
keep up our productivity. Having so
little of the money in the stimulus
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package go to that sort of thing is one
reason we have not seen growth in jobs.

It is particularly disheartening to me
to think of how little permanent ben-
efit we have gotten from the bill.

I see my colleague from Florida, Sen-
ator LEMIEUX, is here. One of the
things he and I have talked about a
lot—and I think it has been a bit of a
shock to him since he has been here—
is the extent to which our Nation is in-
creasing our debt. I know he deeply, as
a citizen legislator, cares about this
situation. In his conversations with
me, he has shared with me that is what
he thinks is the biggest threat to our
country. I know he wants to do every-
thing he can to help us right this ship
that is going in the wrong direction.

I am pleased to yield the floor at this
time to Senator LEMIEUX.

The ACTING PRESIDENT pro tem-
pore. The Senator from Florida.

Mr. LEMIEUX. Mr. President, I
thank my friend and colleague from
Alabama. Senator SESSIONS has been
an outstanding leader on many issues
but specifically on this issue of fight-
ing against this debt. He and I often
talk about these concerns. He comes to
the floor, and he articulates these con-
cerns so the American people can un-
derstand how dangerous this situation
is. But he does not just come and talk
about the problem; he offers real solu-
tions to cap our spending, to find
mechanisms to get this Congress on
the right course.

As my friend mentioned, I am new to
the Senate. I was appointed and came
here in September of last year. My ex-
perience is in business and my experi-
ence is in State government back home
in Florida. The comparisons to how
Congress manages its money—your
money—versus how a family does or a
business does or even a State govern-
ment does, those comparisons are
striking because this is the only insti-
tution I have ever been a part of where
we do not have to make ends meet,
where we just spend money we do not
have, where we never have a discussion
about, well, if we raise this budget for
this particular part of the money we
spend, how much are we going to have
to lower this budget. That discussion
does not happen in the U.S. Congress.

In 2011, we are going to take in an es-
timated $2.2 trillion in revenue from
taxes—money that is coming from you,
the American people—but we are going
to spend $3.8 trillion. That is like a
family in my home State, say, in
Ocala, who makes $22,000 a year and
they are going to spend $38,000. Oh, by
the way, they have $1 million in debt.
It is unsustainable.

The way the American people run
their families, the way businesses have
to run their budgets, the way State
governments that are constitutionally
required to balance their budgets have
to cut spending in tough times—we do
not have those mechanisms in this
body, and we do not have enough peo-
ple, such as Senator SESSIONS, Senator
CHAMBLISS, my friend from Georgia,
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and Senator COBURN from Oklahoma,
who come to the floor and bring forth
good ideas to talk about this spending
problem.

This current bill to extend unemploy-
ment insurance and add money for doc-
tors who give Medicare services—a lot
of those folks in my State in Florida—
and for money for COBRA, which is
health care when you are unemployed,
so government can put in that portion
your employer would normally pay
for—these are all good things. Every
Member of this body, all 100 Senators,
all 41 Members of the Republican side
want to vote for this bill.

Last night, as my friend from Ala-
bama said, we had a deal worked out
with my colleagues on the other side of
the aisle to pay for this. What a novel
idea: We are going to spend new money,
and we are actually going to cut money
from someplace else in the budget so
we do not add to the deficit and the
debt—shockingly good idea in Wash-
ington. But the deal fell apart because
our friends in the House of Representa-
tives, the Democratic leadership, would
not agree to it.

Let me tell you, there is probably no
State in the Union that needs this
money more than Florida. I want to
vote for it, but I cannot vote for it be-
cause it is not paid for.

My friend from Georgia just talked
about the unemployment number that
came out—more than 10 percent unem-
ployment in Georgia. He has a new
number coming out today. The number
came out in Florida. We are at 12.2 per-
cent unemployment announced today—
12.2 percent, the worst unemployment
in the history of keeping records in
Florida. The second worst time was in
1973 to 1975, during that recession.
There are 1,126,000 Floridians out of
work. By the way, that is just the un-
employed number. We know those who
are underemployed—people who lost
their jobs and now have to work part
time and cannot get full-time employ-
ment—we know that number, if you
add it with those who are unemployed,
is probably 17, 18, 19 percent of the peo-
ple.

When I go home to Florida and I am
walking down the street, one out of
every five people I see of working age
and ability either does not have a job
or does not have enough work. That is
the issue on which we should be fo-
cused. But we cannot continue to pay
for things here that we cannot afford.
We cannot continue to burden our kids
and the next generation with debt they
will not be able to pay.

The hour of awakening and the hour
we will be responsible and feel the im-
pact for this spending is not just 5 or 10
years from now; it is now, it is today.
Let me give an example.

Today in the Wall Street Journal,
there is an article by Tom Lauricella. I
ask unanimous consent to have printed
in the RECORD this article in the Wall
Street Journal.

There being no objection, the mate-
rial was ordered to be printed in the
RECORD, as follows:
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[From the Wall St. Journal, Mar. 26, 2010]
DEBT FEARS SEND RATES UP
UNEASE AT DEFICIT HURTS DEMAND FOR
TREASURYS; MORTGAGE COSTS ON THE RISE
(By Tom Lauricella)

A sudden drop-off in investor demand for
U.S. Treasury notes is raising questions
about whether interest rates will finally
begin a march higher—a climb that would
jack up the government’s borrowing costs
and spell trouble for the fragile housing mar-
ket.

For months, investors have focused their
attention on the debt crisis in Europe, but
there are signs the spotlight is turning to
the ability of the U.S. to finance its own
budget deficit.

This week, some investors turned up their
noses at three big U.S. Treasury offerings.
Demand was weak for a $44 billion 2-year-
note auction on Tuesday, a $42 billion sale of
5-year debt on Wednesday and a $32 billion 7-
year-note sale Thursday.

The poor demand, especially from foreign
investors, sent the bonds’ prices sharply
lower and yields higher. It lifted the yield on
the 10-year note to 3.9%—its highest since
last June, and approaching the psycho-
logically important 4% mark. That mark has
been pierced only briefly since the financial
crisis in 2008.

Investors’ response marked a big shift from
auctions in recent months in which major
foreign buyers, such as central banks, had
snapped up Treasurys. It could spell trouble
for the U.S. housing market; the rates on
many mortgages are linked to the yield on
the 10-year note.

The move up in its yield coincides with the
impending end of the Federal Reserve’s pro-
gram to support the mortgage market. The
Fed has bought $1.25 trillion of mortgage-
backed securities, bolstering their prices and
thus holding down their yields.

In just the past two days, the rate on 30-
year Fannie Mae mortgage securities has
risen to 4.56% from 4.3%. Once fees by lenders
are tacked on, this means mortgage rates
above 5%. Thomas Lawler, a housing econo-
mist, says some bigger lenders have already
raised rates. Some were quoting 30-year
mortgages at 5.125% Thursday morning, up
from 4.875% earlier in the week, he said in a
note to clients.

Concerns about the U.S. budget deficit are
beginning to hurt the Treasury market, said
Steve Rodosky, head of Treasury and deriva-
tives trading at bond giant Pacific Invest-
ment Management Co. He said he is increas-
ingly worried about the U.S. fiscal outlook.

In all, the U.S. government is expected to
sell $1.6 trillion in debt this year, including
the $118 billion sold this week.

There are some temporary factors behind
the week’s lackluster demand, such as a re-
luctance by Japanese investors to make new
investments ahead of their fiscal year-end
March 31.

While this could be just ‘‘noise’” in the
markets, ‘I think it involves a greater, long-
term concern about deficits in the U.S.,
about Social Security being in a deficit,”
said Brian Fabbri, chief economist North
America at BNP Paribas. ‘“And all of the
concerns about the U.S. have been height-
ened by concerns about Greece.”’

The jitters in Treasurys haven’t spread to
other markets. Stocks remain near 18-month
highs. The Dow Jones Industrial Average
came within 45 points of the 11000 mark on
Thursday before falling back. It closed up
5.06 points at 10841.21.

Bruce Bittles, a strategist at R.W. Baird &
Co., said he remains bullish on stocks for
now. But he said if the yield on 10-year
Treasurys creeps above 4%, that would be a
signal to start dialing back his clients’ stock
holdings.
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“In a debt-based economy like we have in
the U.S., it doesn’t take much of a hit from
bond yields to cause some real pain,” by
raising costs to finance economic activity,
he said.

The dollar has rallied, even as Treasurys
have sold off. Usually, concerns about budget
deficits send a currency lower. But investors
appear to be betting on better prospects for
a recovery in the U.S. than in Europe.

Adding to the focus on the Treasurys’ woes
has been an unusual development in an im-
portant, but usually ignored, market: inter-
est-rate swaps. These common derivatives
entail contracts that typically involve trad-
ing one stream of interest income for an-
other. And in the past week, investors are
being paid more to own U.S. Treasurys than
U.S. corporate bonds.

This development ‘‘is causing a lot of peo-
ple to start scratching their heads, trying to
understand what’s going on,” said BNP’s Mr.
Fabbri. One explanation, he said, may be in-
vestors are more comfortable with the risks
of owning bonds backed by U.S. corporations
than the government. The big question is
whether this slippage in demand for Treas-
urys will prove temporary or is the start of
a trend.

For the most part, investors have taken at
face value statements from Federal Reserve
officials, including Chairman Ben Bernanke
on Thursday, that the Fed isn’t about to
start raising the short-term rate it controls.
But a growing number of investors expect
that at its next policy-making meeting in
late April, the Fed may step back from its
pledge to keep short-term rates low for an
‘“‘extended period.”

Longer-term interest rates aren’t set by
the Fed but move on their own, in response
to supply and demand. And some argue that
the bond market has been too confident
about these longer-term rates remaining
low, at a time when the economy is slowly
improving and the government is running
huge budget deficits.

Mr. LEMIEUX. Mr. President, the ar-
ticle talks about the fact that when we
are selling our debt, which is what the
Federal Government does when we do
not have enough money to pay for our
expenditures, when we spend more than
we have, we borrow and we issue debt
instruments—bonds, Treasury notes.
Now we find out in today’s Wall Street
Journal that the demand for our debt
is falling. As my friend, Senator SES-
SIONS from Alabama, said, Warren
Buffett now is a better investment
than the U.S. Treasury. What an im-
portant statement that is for us to
think about, that we no longer are the
best investment, that an individual in
this country is a more worthy invest-
ment.

Now Treasury note demand is down.
What happens when less people want to
buy our debt? When they turn their
nose up at our Treasury offerings, the
bond prices go down and the yield goes
higher. The interest rate goes up. That
does a couple things. One is that we
have to spend more money on interest
payments. That means more of our
spending in the year will go to pay for
our debt. The third or fourth—depend-
ing on how you count it—biggest ex-
penditure every year in our budget is
our interest payments. There is more
than $200 billion a year in interest pay-
ments alone. That is money that could
be sent back to you, the taxpayer, or
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could be used to pave roads or hire
teachers or send kids to college, and we
are sending it to finance bad decisions
we have already made. But now, with
the interest rates, the yield rates going
higher on the debt we are offering,
guess what it is going to do. It is going
to increase the cost of borrowing
money, which is going to increase the
cost of mortgages.

So here I am from Florida, and I sure
want to extend unemployment insur-
ance to folks who are suffering, but I
also don’t want to do any more damage
to our real estate market. We have
some of the worst foreclosure rates in
the country. So what is going to hap-
pen when that family of four in Naples,
FL, who has been struggling through
this economy, has a problem Kkeeping a
job? Maybe mom lost a job and now she
is underemployed and dad is unem-
ployed, and they are trying to make
their mortgage payments. They have
an adjustable rate mortgage and their
interest rates are going to go up. What
happens if someone wants to buy a new
house in our struggling real estate
economy? They can’t go buy that
house because that house is now more
expensive because the interest rates
have gone up.

So the problems of our debt and our
deficit are not just going to be visited
on our kids, they are being visited now.
Other countries around the world, their
economies are booming. Their growth
is coming back—places such as Brazil
are on fire. Their stock market is up
incredibly because the world is finding
it a better place to invest than the
United States. Our debt is making us a
bad investment. So not just for our
kids or our grandkids, right now this
economy is going to have problems re-
covering because of the debt we have
now.

But let’s talk a second about the fu-
ture. Sometime between now and Mon-
day my wife and I are going to have
our fourth child. I have the cell phone
in my pocket. If it rings, I have to go.
That baby is going to be born in a
country where he or she will be respon-
sible for about $40,000 in debt. What is
the future of our baby, along with our
other three sons who are 6, 4 and 2,
going to be like in this country with
all of this crushing debt, with $10 tril-
lion more in debt expected by the end
of this decade?

We are going to pay $800 billion in in-
terest payments by the end of this dec-
ade if this spending continues. That is
more than we spend on the defense of
the United States, more than our De-
fense Department budget. More and
more will go to interest; less and less
will go to spending. Then what will
happen? Taxes are going to have to go
up, and by the way, 70 million people
are going to retire and they are going
to go into Medicare. Those two pro-
grams right now don’t have enough
money in them.

So while I am high on the American
people, and I am optimistic this coun-
try can do anything, I am seriously
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worried about this government. I am
seriously worried about the fact that
we spend money we don’t have, and I
am seriously worried about the fact
that there are too few Members of this
body and the body down the hall who
want to make the tough decisions to
start cutting our spending now to save
our future.

By the way, it wouldn’t be that hard
to do. It wouldn’t be that hard to do for
us to come together, Democrats and
Republicans alike. The American peo-
ple should know we have colleagues on
the other side of the aisle who want to
do this. We talk to them. They are con-
cerned too. But we have to come to-
gether and address this, and we are
going to have to make, as the Presi-
dent would say, grownup decisions
about the future of this country. Some
things are going to have to get cut, and
we are going to have to spend less.

Let me give an example of the frame-
work—for when we come back from the
break—of a piece of legislation I will
introduce to give us the mechanism for
doing this. If we went back to the
spending that we had in 2007, which is
just 3 years ago, and we froze spending
at that level for the next 10 years—
until 2020—we would balance the budg-
et in 2013, and we would cut the deficit
of $12 trillion in half by 2020.

Now, the question I ask when I am
back in Florida talking to constituents
is—as my friend from Georgia said—
whether at a supermarket, at a town-
hall meeting, or at a church—would
you be able to live off the money you
made in 2007? Well, the answer unani-
mously is, yes; it is more than I am
making now. The economy didn’t go
into recession until December of 2007.
So why can’t government go back to
what we spent in 2007 and cap it? Then
we could do something we don’t do in
this Congress: We could look at the
money we are spending now as opposed
to trying to spend new money and find
out whether we are doing it efficiently.

We could cut the wasteful programs.
My colleague from Oklahoma has al-
ready been identifying hundreds of du-
plicative programs in government. We
could go and find ways to combat
waste, fraud, and abuse. For example,
we know there is $60 billion to $100 bil-
lion a year in Medicare fraud—health
care for seniors. My State, unfortu-
nately, is the leading place for health
care fraud in the country.

I have a proposal I have talked to my
friend, the chairman of the Finance
Committee, about—Chairman BAU-
cus—and other Democrats, and I think
we are going to get some bipartisan
support to pass that this year, and that
may save us $20 billion by stopping
waste, fraud, and abuse in Medicare.
Does anyone think there is not waste
and fraud and abuse throughout the
spending of government? When is the
last time someone went and looked
under the hood of one of these agencies
and said: Could we do the same work
with less? Do we need to spend as much
money as we spent last year?
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Businesses do this every year. They
are doing it right now, just as families
are doing it. They are saying: Do we
really need to do what we did last
year? We have less money; what do we
cut? Government doesn’t do that.

Our friends on the other side are
more interested in new programs. We
should all spend a year or two focusing
on the programs we have. My friend
from Oklahoma, Senator COBURN, is a
champion at oversight and gets under
the hood of these agencies and looks at
the spending. It is not just in the social
services agencies, it is in all the agen-
cies—in the Defense Department and
everywhere.

We have a duty to the American peo-
ple to make sure that every dollar we
spend, we spend wisely. Let’s spend a
couple of years questioning the money
we are spending now. Let’s have our
agency heads, our Secretaries, our Cab-
inet members, instead of devising new
programs, go into the programs they
have and see whether they are helping
the American people. If they are not,
let’s cut them. Let’s freeze hiring
across the Federal Government. A lot
of folks are going to retire out of the
Federal Government when the baby
boomers retire. It is an easy way to
shrink the size of government, to let
those folks retire and not replace
them. Technology in the private sector
gives us great opportunities to do more
with less. In government, we do less
with more.

So I am appreciative of my friend
from Oklahoma for bringing up this
point and objecting. It is not politi-
cally popular to do. None of us wants
to stand in the way of unemployment
compensation. I need it in Florida for
my folks who are out of work. But we
are impacting our way of life now, and
we are going to impact our children’s
lives. When my baby is born this week-
end, or on Monday, I am going to be ex-
tremely happy—and I know my wife
is—about bringing a fourth child into
the world, but it will still be in the
back of my mind: Is he or she going to
inherit the same America I have, with
all the same opportunities I was able to
enjoy? I hope so.

With that, I yield the floor to my
friend from Oklahoma.

The ACTING PRESIDENT pro tem-
pore. The Senator from Oklahoma.

Mr. COBURN. I thank the Senators
from Alabama and Florida for their
comments.

Many have heard us use the word
“pay-for’’ sometimes. When we say
that, what we are actually saying is,
we don’t want the debt increased. So
we don’t want to get that confused.

I also want to make one comment in
relation to what Senator REED from
Rhode Island said earlier today. He
said nobody on the other side of the
aisle will be objecting to the supple-
mental coming for the military if it is
not paid for. I want to state for the
record that I voted against it the last
two times. It is not because I don’t
want to support the military, but it
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wasn’t paid for. We didn’t make the
hard choices. I will vote against it
again, and I will try to make that a
pay-for. So it is an unfair characteriza-
tion to say ‘‘nobody.” I am pretty con-
sistent on that. If we are going to
spend new money, we should cut some
of the money we are spending now that
isn’t as important.

Under the Constitution, the No. 1 re-
sponsibility for us is defending the
country. One of the reasons we are in
trouble is we have ignored the enumer-
ated powers clause of the Constitution,
which sets out a very limited role for
the Federal Government and reserves
the rest of the programs we are talking
about to the States and to the people.

With that, Mr. President, I would
like to recognize the senior—the Sen-
ator from Arizona, Mr. KyL. I started
to say senior, but that is not so.

Mr. KYL. It is easier just to say the
‘““‘other” Senator from Arizona, given
who my colleague is. First of all, I
want to say that my colleague, JOHN
MCCAIN, has been a leader in this bat-
tle for fiscal responsibility for as long
as I have been in the Senate. So as long
as we are talking about the senior Sen-
ator from Arizona, let me get in that
plug.

But the Senator from Oklahoma, who
just yielded the time to me, has been
the leader in the fight here to ensure
that we pay for the things on which we
spend money. I would like to get back
to that critical point because I heard
both the Senator from Oklahoma and
the Senator from Alabama, who is on
the Senate floor, and was last night,
make this very point.

Let’s be clear about what this debate
is about and what it is not about.
There are a lot of things the govern-
ment must do. National defense is No.
1. We have to do it. Then we figure out
what we have enough money for with
regard to everything else.

There are other very important obli-
gations or responsibilities of the Fed-
eral Government. We finally get down
the list of priorities of the things that
it would sure be nice to do, if we could,
because of various needs of the Amer-
ican people. But a lot of times this gets
into conflict with what families can do
to help each other, what communities
can do, what churches and religious in-
stitutions can do. So it is not just a re-
sponsibility of government, let alone
the United States Government in
Washington.

The reason I make that point is that
for every dollar that is sent back to
Washington, the amount of money that
gets sent back to help people is usually
measured in cents rather than dollars.
So it is not the best way for us to take
care of our fellow citizens. But one of
the programs we have decided we want
to have some Federal assistance in is
to support our States when they pro-
vide unemployment compensation to
people who have been out of work for a
long time and just can’t find work.

If we have relatively low unemploy-
ment, in the 5- or 6-percent range—5
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percent is relatively low; 6 percent is
beginning to be something where we
begin to pay attention to it—we can let
that go for a little while. But before
long, we have citizens out there who
can’t find work and, therefore, are hav-
ing a hard time supplying what they
need for their families. Again, for a
while, their families and communities
and churches and so on can help them,
but there comes a point when govern-
ment has said: We need to help them,
and it is best done at the State level.
But in the last many decades the Fed-
eral Government has provided support
for that unemployment compensation
as well.

What we are talking about is a situa-
tion where we are now close to 10 per-
cent unemployment, and it has been
that way now for a couple of years. So
we keep extending the Federal Govern-
ment’s support for people who can’t
find jobs. That is a legitimate thing for
the Federal Government to do. It is not
the most important thing, but I will
tell you, for everybody who needs the
help, it is important.

So we have tried to do that, and I
have voted for every one of these tem-
porary extensions of unemployment
benefits. But there also comes a point
in time, because this has gone on now
for a couple of years and we keep vot-
ing time after time for these exten-
sions, that you have to ask the ques-
tion: OK, compared to what? Who is
paying for this or who is going to have
to pay for it?

As between someone who is looking
for a job and needs some help for their
family right now, and my grandchild—
and I don’t know the circumstances of
my grandchild. My grandchild may be
smart and get a good job and never
have to worry about things in life or,
as happens to every family, my grand-
child might have a tough time—so I am
asking myself—and I heard Senator
COBURN on the floor last night make
this point—as between what we are
spending money on today and my
grandchild and your grandchild, should
we maybe be thinking about the bur-
den we are placing on them to pay for
this money we are spending today? It is
easy for us to say we feel sorry for peo-
ple who cannot find a job right now,
let’s help them out. It is harder when
you say, who is paying the bill? If it is
my grandkids, and I am not sure what
their circumstances will be, I have to
think that through.

What Senator COBURN has led is an
effort to say, since we cannot say what
kind of a burden they will have, al-
though we know it is huge based upon
what we have already spent and de-
ferred for them to pay for, we ought to
be making the tougher decision right
now: If this is a worthwhile goal, if we
want to extend this unemployment
compensation, then let’s find a way to
pay for it now rather than putting
more of that burden on our children
and on our grandchildren. That is what
is at issue, not whether we want to do
it, not whether it is a good idea to do
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it, not whether there are people suf-
fering. All of that is conceded. The
question is, Should we put that burden
on our children and grandchildren con-
tinuously, without even bothering to
ask whether we can pay for it now?
Maybe there is something else we could
give up now or delay in order to pay for
this so we are not adding to the burden
of our kids and our grandkids.

Last night, we came to a very impor-
tant conclusion in the Senate, infor-
mally, and that conclusion was, since
there is a 1l-week period of time be-
tween the time April 5 that these bene-
fits run out and the time April 12 that
we come back into session from the
Easter recess, that these, the unem-
ployment benefits, are not paid for
here, that we do not have the money to
extend the benefits, that what we
should do is extend those benefits for
that week period of time and pay for it.
That is to say, Democratic Senators
and Republican Senators agreed, let’s
extend it for that week and let’s make
sure we are paying for it right now. So
at least that week’s benefits are not
going to be an added burden on our
kids and grandkids—a very important
agreement and precedent that we es-
tablished, for about 45 minutes.

When our colleagues on the Demo-
cratic side who had agreed with us that
this should be done ran that up the flag
pole with our Democratic leadership
colleagues in the House of Representa-
tives, apparently the Democratic lead-
ership said: No, we do not want this
paid for. In other words, we want that
put off in the future so somebody else
will pay for it, our kids and grandkids.
So our Democratic friends in the Sen-
ate came back to us and said we
thought we had an agreement to ex-
tend this for a week and to pay for it,
but our leadership in the House would
not agree and, therefore, we have to go
back to what we did before, which is we
are not going to have those benefits
available for the week between April 5
and April 12.

That is too bad because I think what
it showed is, first of all, Democrats and
Republicans in the Senate can work in
a bipartisan way. We established a
good principle. We can both lead with
our heart and help people who need
help today but also act with our heads
and make sure we pay for it rather
than just sending the bill to our kids.
That was a good precedent, that was a
good agreement.

But when people out in America say:
Why can’t they ever work together,
why can’t they put politics aside, you
have to ask the leadership in the House
of Representatives because I think we
had a pretty good agreement last
night.

But what I think we also have estab-
lished is, over time, more and more of
our colleagues are coming to realize it
is not a choice between doing some-
thing we want to do to help people who
need help right now and doing nothing,
it is a choice between our paying for it
or asking our kids to pay for it. I think
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most of us are beginning to come to
the realization that from now on, as
much as we have gone into debt accu-
mulating this huge amount of debt in
the past, thinking it would be OK for
our kids and grandkids to pay for it, we
now realize we have put entirely too
much debt on their shoulders. Their
standard of living is not going to be as
good as ours.

Do you know—I will close with this—
public opinion surveys going all the
way back to just after World War II
asked Americans: Do you think the
next generation will be better off than
our generation? Do you think we will
leave it better for our kids than it was
left for us?

Every generation has been able to
say: Yes, our kids will have a better
standard of living and better future
than we did—except now. If you look at
the surveys, they all say we believe we
have it better than our kids will; that
we have put too much of the burden of
what we have spent onto our kids and
grandkids. For the first time in his-
tory, Americans believe their kids, our
kids, will not be as well off as we were.
Why? Because we wanted to spend, we
wanted to help people by spending a lot
of money in Washington, but we were
not willing to make the tough deci-
sions to figure out how to pay for it.

That is a real shocking testament be-
cause we have always said we are the
land of opportunity, and the American
dream is every generation that suc-
ceeds will be better off than the gen-
eration before. To think about the fact
that Americans do not believe that is
true anymore is bothersome. But we
have an ability to do something about
it, and it started last night right here
in the Senate. It started with Senator
COBURN saying: No, we need to pay for
this, and everybody else finally saying
you are right and coming together in a
bipartisan way, Democrats and Repub-
licans saying we can at least start with
1 week where we do something we all
want to do, help people who are unem-
ployed, and pay for it ourselves rather
than sending the bill to our kids.

That is a start and we ought to build
on that. Even though that fell apart, I
think it represents the beginning. If we
can continue to seek the advice of our
constituents, ask the American people:
What do you think about this, do you
think we are right about this, I think
they will tell us that is exactly what
they want us to do, and I think they
will thank us this week for beginning
to take the small steps to get to that
point. Rather than casting aspersions
or making political arguments or get-
ting into partisan politics, I am going
to assume we have kind of turned a
corner and all of us can agree this is
what we aspire to do. We may stumble
along the way a little bit. But if we can
now take two steps forward and only
one step back rather than one step for-
ward and two steps back, digging the
debt hole deeper and deeper, then
maybe in a few years we will be able to
answer those public opinion questions
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and say: I think we have turned it
around. I think our kids will have a
better future than we did. That is the
best legacy of all that we could leave
for them.

The ACTING PRESIDENT pro tem-
pore. The Senator from Oklahoma.

Mr. COBURN. I comment on the Sen-
ator’s point, there is not anybody in
this body, Republican or Democrat, lib-
eral or conservative, who does not
want a great future for our kids. Ev-
erybody does. The Senator from Oregon
has a set of twins, beautiful kids. He
wants the best for them. What we want
is the same thing other Americans
want.

I showed this little sign earlier. I ac-
tually got to meet this girl because I
thought it was so unique that she had
the wisdom or somebody in her family
had the wisdom to make the contrast.
She doesn’t even have a home yet, and
when she had this her share of the debt
was $38,375. That is just external debt.
That does not include what we bor-
rowed and stole from Social Security
and all the other trust funds. If we in-
cluded that, she would have been about
$42,000. I marked through that this
morning because it is now at the end of
this year, September 30 of this year,
every man, woman and little girl and
little boy will be responsible for $45,000.
It is going to grow $6,000 per man,
woman, and child this year alone. That
is just talking about the external debt.
That is not talking about what we are
stealing from other people.

Is there a point in time when we are
on a downslope, where we get to a
point in time where there is no return?
We Lknow that. Senator SESSIONS
talked about it in terms of 90 percent
of GDP, and how that has a depression.
I made the point earlier. We saw a 1-
percent increase in interest rates last
year. We owe $12.8 trillion. That is $128
billion we are going to pay more in in-
terest in this next year than we paid in
the last year, as you float through all
the bonds and recognize that 1 percent
increase. What was 2.4 percent 1l
years ago on 10-year Treasury bonds is
3.88 percent right now, this morning. I
checked it before I came over here.
That is 1.48. As our debt balloons, that
interest cost is going to go up.

You heard Senator SESSIONS say in
2019 we will spend $850 billion on inter-
est. We are going to spend $850 billion
on interest. Of the $9.8 trillion we are
going to borrow over the next 9 years,
$56.6 trillion of that is going to be inter-
est. So now we are borrowing trillions
of dollars to pay the interest on tril-
lions of dollars.

It has to stop. My colleagues on the
other side of the aisle recognize that. It
is not that they do not want to fix it
too. I agree with the Senator from Ari-
zona. I think we will come to that real-
ization across party lines. I was proud
of the Senate yesterday because we ac-
tually worked together and came to a
compromise that we could all agree to,
and we got shot down by those who are
thinking short term.
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I am not doing this to score political
points, as the Senator from Michigan
alluded. I am not doing anything that
I have not believed all the time I have
been here, and my colleagues all across
this body know that. The problem
right now in our country is the debt. It
is the debt.

If, in fact, we want a future—I have a
7-month old new one. I have five grand-
children. She is as cute as she can be.
Her name is Katie Rose. I got to see
her a couple weeks ago as my daughter
came through. She hadn’t seen me in a
couple months and didn’t like what she
saw. I can’t blame her for that. But the
fact is, everybody has a Katie Rose. If
this is your child, the new birth we are
going to celebrate, Senator LEMIEUX’S
this weekend—everybody has one. So
the contrast is, Can we do both? Can we
take care of the Katie Roses of this
world and take care of the unemployed
or do we just say: No, it is too hard. If
it is too hard, we are over. And I be-
lieve it is not over. It does not have to
be. We can come together and solve
both the debt problem and the needs of
our country. We can do that.

I wish to give one little example. In
the month of December, I had my staff
search through programs that are du-
plicative. In 2 weeks, my staff found 640
duplicative programs—640. Let me just
give one example. In our Federal Gov-
ernment, we have 105 programs run by
nine different agencies to encourage
people to study math, science, engi-
neering and technology. One hundred
five? So after that experience in De-
cember on one of the bills out here we
put through, that passed, my col-
leagues on both sides of the aisle
agreed we should have GAO do that
study for us to give us all of them.
That is just what we found in 2 weeks—
there are thousands—because that tells
us where to start eliminating duplica-
tion, start asking for metrics on what
you are doing. If you have a program
for math, engineering, science and
technology, we ought to measure
whether it is effective. We might only
want to have one program instead of
105.

In the Judiciary Committee in the
past 2 months, we have had two dif-
ferent bills that have come forward to
solve problems. When the bills were of-
fered, we didn’t even know we had
agencies out there and a program ready
to do it.

There were some positive things with
the health care bill. There are tons of
negatives in my experience as a doctor
who has practiced 27 years. But one of
the negatives is, we are going to have
88 new government programs and we
are probably going to add about 50,000
or 60,000 or 70,000 people to that. I know
we are going to add 16,500 to the IRS to
make sure you bought your health in-
surance. Why would we do that?

It is time for us to make the difficult
choices. The choice does not have to be
do nothing or pay for it. The choice can
be we can take care of both.

I will close with this discussion. This
is what we did last year—43 cents of ev-

CONGRESSIONAL RECORD — SENATE

erything the Government spent we bor-
rowed from Katie Roses. That is who is
going to pay it back. We are not going
to pay it back. This year it is going to
be over 45 cents, maybe 46 or 47 cents
this year, because when you take the
real projections for what our addition
to the debt this year is—in terms of
recognizing all the debt such as an ac-
countant would do, not like the Gov-
ernment does—we are going to have a
$1.8 trillion deficit.

This means, externally and inter-
nally, we are going to borrow $1.5 tril-
lion externally, but internally we are
going to borrow $300 billion from trust
funds and programs and everything
else we have.

Let me give you a little example peo-
ple never think about. It is called the
Inland Waterway Trust Fund. It is the
trust fund that has paid for all of our
inland waterways. There is no money
in it because we have taken it all out.
We cannot do what we need to do on
our navigable waters where we haul
freight and barges because we have sto-
len all of the money. There are hun-
dreds of those trust funds where we
have emptied the coffers.

I will end with this last request.
When we come back, my pledge is to
work with anybody in this body who
will seriously work with me on making
the appropriate tradeoffs of what is im-
portant and what is not in terms of pri-
orities.

You know that our nature as elected
officials is not to offend anybody. If we
continue with that process—I am talk-
ing about those who support programs
we cannot afford—we are all going to
be offended because every Katie Rose
in the world, in our country, will have
her future squelched.

And the last set of numbers you
should pay attention to: If you are
under 25 years of age today—that
means from 25 to 1—20 years from now,
you plus everybody who is born in that
20 years will be responsible for debt and
unfunded liabilities of $1,113,000. Think
about that. In the next 20 years, those
under 25 and below and everybody born
will be responsible for $1,113,000. Think
about what that costs. If you apply a 6-
percent interest rate to that, let’s
round it at $60,000—it is more than
that; $66,000-something—you are going
to have to pay $66,000 in carry costs ei-
ther through interest on the national
debt or through direct taxes before you
ever pay the first income tax to run
anything for the Federal Government.
What does that mean in terms of op-
portunity for those Katie Roses and
this little girl? It means they will have
trouble buying a home. They will have
trouble educating their kids to give
them opportunity.

So I believe we are at a point where
we have to start making the hard deci-
sions. My pledge to my colleagues is
that I will work with you in a way that
is positive to make sure we do not put
these people at risk. But I also will
work with you to make sure you under-
stand that I am going stand up every

March 26, 2010

time, including the supplemental that
is coming forward, and say that we
must pay for it rather than charge it to
our children.

With that, I yield our time to the
Senator from Oregon. I would note that
we have until 12:30 to finish this discus-
sion.

The ACTING PRESIDENT pro tem-
pore. The Senator from Oregon is rec-
ognized.

Mr. WYDEN. Mr. President, when I
have come to the floor over the last
few months, I have always tried to
focus on ways to bring parties to-
gether, both sides to work for common
solutions—whether it’s health care, the
new tax reform bill Senator GREGG and
I have introduced, or the Build Amer-
ica Bonds program put together by
Senator THUNE and I, which has clearly
been a huge success in terms of revolu-
tionizing the system for funding trans-
portation and infrastructure. Senator
CORNYN and I are working on a signifi-
cant crime bill. So I am always going
to come to this floor and try to be bi-
partisan and bring both sides together.

On this question of helping folks who
are so desperately hurting today—in-
cluding so many in my State, where we
have a very high unemployment rate—
I want to suggest a bipartisan path for-
ward that I hope we can look at in the
days ahead. I see my friend from Geor-
gia here, who also wants to work on
these major economic issues in a bipar-
tisan way.

When you listened to colleagues last
night and this morning, it seems to me
there is agreement on two fundamental
principles. One is that it is absolutely
essential to help folks who are hurting
now. We have millions of Americans
walking on an economic tightrope; bal-
ancing their food bill against their fuel
bill; trying to pay for essentials; going
to bed every night, whether in Colo-
rado, Oregon, or Georgia, figuring out
if they are going to be able to pay the
bills when they wake up in the morn-
ing. So there is agreement on both
sides that you have to help folks who
are hurting now. There is also agree-
ment that we have to deal with this
deficit, and the spending issue which is
contributing to the deficit for the long
term. So, in effect, we start the possi-
bility of a bipartisan strategy around
agreement in two key areas: We have
to help folks now who are hurting, and
we have to deal with those major defi-
cits, the revenue and spending prob-
lems, in the long term.

What there is disagreement on, it
seems to me, is the timing of these par-
ticular debates. I and others feel very
strongly that it is just not right to
compound the hurt Americans are suf-
fering, even for a few weeks, even for a
few days. That is why we very much
want, before we go home, to have this
worked out and to get this unemploy-
ment benefits extension to them.

We also recognize that getting at this
long-term budget issue quickly is a
matter of national urgency. I sit on the
Budget Committee. We are going to
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have a chance to do that in April, with-
in 30 days.

So what you see is, in effect, all of
the various ideas with respect to ex-
tending unemployment so that folks
who are hurting so badly do not go
without for a short period of time—a
week, 2 weeks, 30 days—a variety of
different approaches. All of those time
periods are shorter than the time pe-
riod for when we will have an our op-
portunity to make tough decisions for
the long term that we have heard
Democrats and Republicans talking
about this morning.

So I hope that we can get back to
working in a bipartisan way around
those two areas of agreement that will
help folks who are hurting now, help
them quickly, not have them suffer
any more, even for a few additional
days, and that we recognize that in
April, on the Budget Committee on
which I serve, we will have the oppor-
tunity to tackle the larger budget
issues. We have very strong bipartisan
leadership between Senator CONRAD
and Senator GREGG. A lot of us thought
they were right on their debt commis-
sion. I supported that, supported it for
a long time. So we have an opportunity
to make those long-term budget deci-
sions Democrats and Republicans
rightly have said are so important, be-
ginning next month. So let’s do both.
Let’s help people who are hurting now
and recognize how serious the chal-
lenge is with respect to the long term
as well.

The only other point I would make
with respect to the unemployment ex-
tension is a point made by a number of
our country’s leading economists who
are advising both Republicans and
Democrats, again, in a bipartisan fash-
ion. Mark Zandi, for example, one of
our leading economists who is relied on
by individuals of both political parties,
has pointed out that for every dollar of
unemployment, our country gets $1.64
in return. The folks who are unem-
ployed spend their benefits as quickly
as they can get them. They spend them
only on essentials. They spend them on
the essentials of life.

It is pretty obvious that consumer
spending is a very significant part of
economic recovery. The economic re-
covery is obviously fragile. We have so
many folks out of work, and those
folks and the folks who are worried
about losing their jobs put off spending
on anything but the most basic needs.
So obviously that slowdown in con-
sumer spending also takes a toll on our
economy. If we are going to make up
for the decline in consumer spending,
one obvious way, it seems to me, is to
get this extra help to folks who are
hurting so badly today in our country.

So it strikes me that the decision to
not get help to people immediately is
simply illogical. It is bad from the
standpoint of economic recovery. It is
obviously going to compound the hurt
Americans who are out of work are ex-
periencing now, and colleagues on both
sides of the aisle have said they don’t
want that to happen.
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So I am very hopeful that even before
the end of the day, for the folks who
are out of work, who are exhausting
their unemployment and COBRA bene-
fits—that there will be discussions here
in the Senate to try to make sure folks
are not denied the bare minimums that
are needed to just get by and not de-
nied even for just a few days. The fact
is, these are folks who are making $250,
$300 a week. None of them are living a
life of leisure. No one can say these
folks are somehow, as a result of their
benefits, disinclined to find work. They
are not part of ‘‘Lifestyles of the Rich
and Famous.”” They are the millions
who today walk that economic tight-
rope, always feeling that another big
bill is going to push them into the
abyss where they cannot afford to pay
the rent, cannot afford to pay the util-
ity bill, cannot afford food. It is not
right to let these folks suffer.

I would submit that on a matter such
as this, which is, in my view, a ques-
tion of right and wrong, that is what
extending unemployment benefits for a
short period of time to prevent human
suffering is all about, that we stay at
this effort so folks who are hurting so
badly in our country do not lose out, if
even for only a few days. I will be at
my post to continue to work and talk
with colleagues of both political par-
ties toward that end. We have to stay
at it to ensure there is no break in the
essential benefits the most vulnerable
of our country so desperately needs.

———

FEDERAL AVIATION ADMINISTRA-
TION EXTENSION ACT OF 2010

Mr. WYDEN. Mr. President, I ask
unanimous consent that the Senate
proceed to the immediate consider-
ation of H.R. 4957, which was received
from the House and is at the desk.

The ACTING PRESIDENT pro tem-
pore. Is there objection?

Mr. CHAMBLISS. Reserving the
right to object, let me say that the
Senator from Oregon has made some
very good points, and he is exactly
right. They are points we agree with on
this side of the aisle.

I do not object.

The ACTING PRESIDENT pro tem-
pore. The clerk will report the bill by
title.

The bill clerk read as follows:

A Dbill (H.R. 4957) to amend the Internal
Revenue Code of 1986 to extend the funding
and expenditure authority of the Airport and
Airway Trust Fund, to amend title 49, United
States Code, to extend authorizations for the
airport improvement program, and for other
purposes.

There being no objection, the Senate
proceeded to consider the bill.

Mr. WYDEN. I ask unanimous con-
sent that the bill be read three times
and passed, the motion to reconsider be
laid upon the table, with no inter-
vening action or debate, and that any
statements be printed in the RECORD.

The ACTING PRESIDENT pro tem-
pore. Without objection, it is so or-
dered.
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The bill (H.R. 4957) was ordered to a
third reading, was read the third time,
and passed.

Mr. WYDEN. Mr. President, I suggest
the absence of a quorum.

The ACTING PRESIDENT pro tem-
pore. The clerk will call the roll.

The bill clerk proceeded to call the
roll.

Mr. BROWN of Ohio. I ask unanimous
consent that the order for the quorum
call be rescinded.

The PRESIDING OFFICER (Mr.
UDALL of Colorado). Without objection,
it is so ordered.

CONTINUING EXTENSION ACT, 2010

Mr. BROWN of Ohio. Mr. President, I
have listened to the debate in the last
few hours, yesterday, and today. I have
heard these debates for years about un-
employment compensation, unemploy-
ment insurance. In the end, some of my
colleagues vote for extension of unem-
ployment benefits for hard-working
Americans, Americans who have had
jobs and are trying to find jobs but
have lost their jobs.

When I saw what happened a month
ago when Senator BUNNING, time and
time again, single-handedly for a pe-
riod of time—because of the peculiar
rules of this institution, one Senator
representing a State that has less than
1 percent of the population, one Sen-
ator representing a State which makes
up less than 1 percent of the country—
granted the minority leader is in that
State too—one Senator can block the
extension of unemployment compensa-
tion to millions of Americans, to peo-
ple in Youngstown, Lima, Mansfield, or
Chillicothe and Toledo. Now we have a
handful of his colleagues doing the
same thing.

Sometimes I think they don’t under-
stand unemployment compensation.
They believe unemployment is welfare.
It is called unemployment insurance.
That doesn’t mean people are looking
for a handout. It means workers, as
virtually everyone does who is work-
ing, pay into an insurance fund when
they are working. The whole point is, if
they lose their job they collect unem-
ployment insurance.

It is like you buy car insurance, hop-
ing you don’t have to use it. But if you
get in a car accident, you use the in-
surance to pay for it. Many people
don’t ever have to collect unemploy-
ment insurance. They are the lucky
ones. It is the same with health insur-
ance. You buy health insurance and
you hope to not use it, but if you get
sick, then you use your health insur-
ance. Whether you are a worker in
Boulder or Pueblo or Trinidad or Co-
lumbus or Dayton, you need that un-
employment insurance as a backup.

So many of my colleagues on the
other side of the aisle, so many con-
servatives think it is a welfare pro-
gram: I got laid off. I can draw unem-
ployment and stay on it, and I don’t
have to work. I can enjoy my time off.

It is not vacation. The New York
Times had some articles the other day
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