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Ms. CHU. Sixty-two years ago on
Monday, the State of Israel was born,
and on that day many did not believe
Israel could withstand the impending
struggle and remain a beacon of hope
and democracy for the world. Despite
decades of terror and threats to its ex-
istence, the nation still stands today,
proud and defiant to those who would
wish her harm.

Sixty-two years ago, just minutes
after David Ben-Gurion announced the
establishment of a home for the Jewish
people, the United States was the first
Nation to recognize its independence.
Our unwavering support for the secu-
rity and prosperity of Israel continues
to this day because of the core ideals
our two countries share, ideals of per-
severance, democracy, and innovation.
I am proud to stand here today to con-
gratulate the State and people of Israel
on the anniversary of their independ-
ence, and to pledge that we will con-
tinue to work together to achieve glob-
al security, peace, and prosperity.

——

The SPEAKER pro tempore. Under a
previous order of the House, the gen-
tleman from New York (Mr. ISRAEL) is
recognized for 5 minutes.

(Mr. ISRAEL addressed the House.
His remarks will appear hereafter in
the Extensions of Remarks.)

————

HONORING THE 62ND ANNIVER-
SARY OF THE STATE OF ISRAEL

The SPEAKER pro tempore. Under a
previous order of the House, the gentle-
woman from Florida (Ms. WASSERMAN
SCHULTZ) is recognized for 6 minutes.

Ms. WASSERMAN SCHULTZ. Mr.
Speaker, I rise today to recognize Yom
HaAtzmaut, the 62nd anniversary of
the independence of the State of Israel,
and to reaffirm the unbreakable bond
between our two democratic nations.

Sixty-two years ago, on May 14, 1948,
the State of Israel declared sovereignty
and independence as a homeland for
the Jewish people. With little resources
and seemingly insurmountable obsta-
cles, Israel has become a thriving and
prosperous democracy, and has made
worldwide contributions in technology,

medicine, agriculture, and environ-
mental innovation. Despite this
progress, Israel continues to face

threats from hostile actors such as
Iran, Hamas, and Hezbollah.

This was strikingly clear when I led
a congressional delegation to Israel
this past January. Meeting after meet-
ing we heard from strong and resilient
Israelis who have lived their lives
under the constant showering of rock-
ets and continued suicide bombing at-
tacks. Put simply, we would not allow
our government to stand idly by as
hundreds of rockets and mortars came
crashing down on the heads of our citi-
zens, and we cannot expect Israel to sit
idly by either. I believe the Govern-
ment of Israel has not only a right, but
also an obligation to protect its citi-
zens. And I firmly stand by this right
and obligation.
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Israel’s commitment to democracy,
freedom of religion, and human rights
is a testament to the world view it
shares with the United States. We face
the same threats in an unstable region.
But above all, we share a deep commit-
ment to stand by each other and face
the challenges ahead.

One of those challenges that we faced
together was the devastating earth-
quake in Haiti. I commend the efforts
and generosity of the Israeli people
who worked on the ground in Haiti, the
State of Israel, the Israel Defense
Forces, and the Israeli people for their
outstanding contributions to earth-
quake relief in Haiti.

In a world of great uncertainty,
Israel has been a key partner, ally, and
friend of the United States, and I look
forward to our continued work to-
gether based on these shared values.

Before I close, I would like to take a
moment to recognize the Jewish com-
munity of South Florida, where I call
my home. These inspiring men and
women continue to work tirelessly
with me so that we can be sure the
Jewish State of Israel is secure and
prosperous. And it is with them in
mind that I say these next three words
with gratitude, passion, and resolve:
Am Yisrael Chai! The Nation of Israel
lives!

———

HONORING THE 62ND ANNIVER-
SARY OF THE STATE OF ISRAEL

The SPEAKER pro tempore. Under a
previous order of the House, the gentle-
woman from Illinois (Ms. SCHAKOWSKY)
is recognized for 5 minutes.

Ms. SCHAKOWSKY. Mr. Speaker, I
rise to honor the 62nd anniversary of
the founding of the Jewish State of
Israel. Israel has weathered decades of
war and terrorism, but it remains a
thriving democracy and America’s
closest friend and ally in the Middle
East.

As a very young child, I remember
the immense pride and joy my family
felt when the Jewish state became a re-
ality. I had the privilege of traveling
once again to Israel earlier this month.
And again I was struck by the resil-
ience, the courage, and innovation of
the Israeli people, as well as their pride
in the beautifully lush country they
had built in the desert.

I thought about my childhood again
and the number of times that I had
saved my nickels and dimes to buy
trees and tree certificates that we used
for birthdays and anniversaries to
plant trees in Israel and to turn that
desert and make it bloom.

No longer just a longing of the Jew-
ish people, Israel today is a leader in
technology, and energy, and scientific
innovation, including medical innova-
tions. It is also the only democratic
state in the Middle East, and our stead-
fast friend and ally and partner. Today
we mark the 62nd anniversary of the
State of Israel and celebrate the un-
breakable bonds between our two coun-
tries, the unbreakable bonds between
our two countries.
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Sixty-two years after the United
States became the first country to rec-
ognize the new State of Israel, we still
share common dreams and continue to
strengthen our critical relationship.
Just minutes after the declaration of
the founding of the State of Israel,
President Harry Truman recognized
that country, and it began a 62-year
long commitment, nonpartisan, bipar-
tisan, universal throughout our coun-
try recognizing the importance of our
relationship with the State of Israel.

I believe that this Congress of the
United States maintains that dedica-
tion and will forevermore.

——

The SPEAKER pro tempore. Under a
previous order of the House, the gen-
tleman from New Jersey (Mr. ROTH-
MAN) is recognized for 5 minutes.

(Mr. ROTHMAN of New Jersey ad-
dressed the House. His remarks will ap-
pear hereafter in the Extensions of Re-
marks.)

———

The SPEAKER pro tempore. Under a
previous order of the House, the gen-
tleman from New York (Mr. WEINER) is
recognized for 5 minutes.

(Mr. WEINER addressed the House.
His remarks will appear hereafter in
the Extensions of Remarks.)

——————

62ND ANNIVERSARY OF ISRAEL
INDEPENDENCE

The SPEAKER pro tempore. Under a
previous order of the House, the gen-
tleman from North Carolina (Mr.
ETHERIDGE) is recognized for 5 minutes.

Mr. ETHERIDGE. Mr. Speaker, I rise
today to celebrate the 62nd anniversary
of the founding of the State of Israel
and join with the Israeli people in hon-
oring the country’s founders and mark-
ing its great achievements and suc-
cesses.

On May 14, 1948, Israel’s founders de-
clared that the country would be not
only a Jewish State, but also a demo-
cratic one, where all citizens, regard-
less of religion, ethnicity, race or gen-
der, would live in peace with equal
civil rights. Since that day, Americans
have stood side by side with Israel to
form a strong bond of friendship. Even
as we celebrate, we also look forward
to the next 62 years and beyond.

Mr. Speaker, I would like to again
congratulate the Israeli Government,
its people, and others on this, their
62nd year of independence.

Mr. Speaker, | rise today to congratulate
Israel on her 62nd anniversary of independ-
ence.

On May 14, 1948 the day the British Man-
date expired, the new Jewish state—the State
of Israel—was formally established in parts of
what was known as the British Mandate for
Palestine. With the establishment of the State
of Israel in 1948, Jewish independence, lost
two thousand years earlier, was restored.
When Prime Minister David Ben-Gurion read
the Declaration of Independence, 11 minutes
later when those words had traveled halfway
around the world, they were endorsed by
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United States President Harry Truman, the
first to recognize a new member of the com-
munity of nations, and a new friend. President
Truman said “I had faith in Israel before it was
created. | believe it has a glorious future be-
fore it—not just another sovereign nation, but
as an embodiment of the great ideals of our
civilization.”

The United States and Israel are close allies
whose people share a deep and abiding
friendship based on a shared commitment to
core values including democracy, human
rights and freedom of the press and religion.
Israel stood by America in spirit and in action
after the tragic events of 9-11. Israel has
been the only democratic ally of the United
States in the Middle East, as both our great
nations fight the same scourge of terrorism
and Islamic extremism. Like all North Caro-
linians, | stand united with our allies, like
Israel, as we engage in this campaign to hunt
down and punish the terrorist perpetrators. We
must ensure that those who mean us harm
can never again threaten innocent American
men, women and children. A strong Israel is
an asset to the national security of the United
States and brings stability to the Middle East.

Mr. Speaker, | would like to again congratu-
late the Israeli government and people on their
62nd year of independence.

———

The SPEAKER pro tempore. Under a
previous order of the House, the gen-
tleman from Massachusetts (Mr. MAR-
KEY) is recognized for 5 minutes.

(Mr. MARKEY of Massachusetts ad-
dressed the House. His remarks will ap-
pear hereafter in the Extensions of Re-
marks.)

———

The SPEAKER pro tempore. Under a
previous order of the House, the gentle-
woman from Pennsylvania (Ms.
SCHWARTZ) is recognized for 5 minutes.

(Ms. SCHWARTZ addressed the
House. Her remarks will appear here-
after in the Extensions of Remarks.)

———

The SPEAKER pro tempore. Under a
previous order of the House, the gen-
tleman from California (Mr. SCHIFF) is
recognized for 5 minutes.

(Mr. SCHIFF addressed the House.
His remarks will appear hereafter in
the Extensions of Remarks.)

———

The SPEAKER pro tempore. Under a
previous order of the House, the gentle-
woman from California (Ms. LORETTA
SANCHEZ) is recognized for 5 minutes.

(Ms. LORETTA SANCHEZ of Cali-
fornia addressed the House. Her re-
marks will appear hereafter in the Ex-
tensions of Remarks.)

——

The SPEAKER pro tempore. Under a
previous order of the House, the gen-
tleman from Georgia (Mr. MARSHALL)
is recognized for 5 minutes.

(Mr. MARSHALL addressed the
House. His remarks will appear here-
after in the Extensions of Remarks.)

—————

The SPEAKER pro tempore. Under a
previous order of the House, the gen-
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tleman from California (Mr.
GARAMENDI) is recognized for 5 min-
utes.

(Mr. GARAMENDI addressed the
House. His remarks will appear here-
after in the Extensions of Remarks.)

——

The SPEAKER pro tempore. Under a
previous order of the House, the gen-
tleman from Illinois (Mr. QUIGLEY) is
recognized for 5 minutes.

(Mr. QUIGLEY addressed the House.
His remarks will appear hereafter in
the Extensions of Remarks.)

———

The SPEAKER pro tempore. Under a
previous order of the House, the gen-
tleman from Washington (Mr. SMITH) is
recognized for 5 minutes.

(Mr. SMITH of Washington addressed
the House. His remarks will appear
hereafter in the Extensions of Re-
marks.)

———

The SPEAKER pro tempore. Under a
previous order of the House, the gentle-
woman from California (Ms. WOOLSEY)
is recognized for 5 minutes.

(Ms. WOOLSEY addressed the House.
Her remarks will appear hereafter in
the Extensions of Remarks.)

E—

The SPEAKER pro tempore. Under a
previous order of the House, the gen-
tleman from Oregon (Mr. DEFAZIO) is
recognized for 5 minutes.

(Mr. DEFAZIO addressed the House.
His remarks will appear hereafter in
the Extensions of Remarks.)

——

The SPEAKER pro tempore. Under a
previous order of the House, the gentle-
woman from Ohio (Ms. KAPTUR) is rec-
ognized for 5 minutes.

(Ms. KAPTUR addressed the House.
Her remarks will appear hereafter in
the Extensions of Remarks.)

————
THE STATE OF THE ECONOMY

The SPEAKER pro tempore. Under
the Speaker’s announced policy of Jan-
uary 6, 2009, the gentleman from Mis-
souri (Mr. AKIN) is recognized for 60
minutes as the designee of the minor-
ity leader.

Mr. AKIN. Mr. Speaker, it’s a treat
to join you and my colleagues once
again this evening and talk about a
subject that has been troublesome to
all of us for some number of months
now, that is the state of the economy,
the problem with unemployment, and
the various causes and factors that
caused some of the tremendous level of
distress economically which we have
been experiencing.

Sometimes it’s helpful as we wade
into a rather broad subject such as the
problem of jobs and the economy, it is
helpful to take a look back a little bit,
see what we can learn from some of the
lessons of history and how we got into
the mess in the first place.

Some of the first rather troubling
signs of the condition which brought
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on the recession go back to September
11, 2003, as recorded by the New York
Times, not exactly a Republican or
conservative oracle. The particular
news article here says that there is a
new agency proposed to oversee
Freddie Mac and Fannie Mae. This is
being proposed by the Bush administra-
tion, and it said that it today rec-
ommended the most significant regu-
latory overhaul in the housing finance
industry since the savings and loan cri-
sis a decade ago.
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Apparently, we did not learn a lot
from the savings and loan crisis. But
the Bush administration was trying.
And so they were requesting to Con-
gress that there be an overhaul of
Freddie and Fannie because they saw
problems coming. Why was that? Be-
cause Freddie and Fannie had had a
few billion dollars here and there that
they couldn’t really account for. And
things weren’t going so well for them.
And so this is back in September 11,
2003, the middle of the Bush adminis-
tration, Bush asking for greater au-
thority to oversee Freddie and Fannie.

Well, what was the result of that re-
quest?

Well, the result of the request was
that the Republicans in the House
passed legislation to do that and sent
it to the Senate. Now, at that time, we
have the congressional Democrats
weighing in. At that time the Demo-
crats were in the minority in the
House. And we had now-chairman, he
wasn’t at that time, but he is now-
Chairman BARNEY FRANK in the New
York Times, same article, September
11, 2003. This is what BARNEY FRANK
says: these two entities, Fannie Mae
and Freddie Mac, are not facing any
kind of financial crisis.

Now, this is a Democrat that’s sup-
posed to know what’s going on with
Freddie and Fannie. He’s a chairman
now of that committee, the committee
that looks over these things.

He says, they’re not facing any kind
of financial crisis. The more people ex-
aggerate these problems, the more
pressure is on these companies, the less
we will see in terms of affordable hous-
ing.

Well, it’s always easy to look back in
hindsight. Hindsight, people say, is 20/
20. Congressman BARNEY FRANK was
obviously wrong, not just somewhat
wrong, he was way wrong. He had pre-
viously been quoted as saying, we're
going to roll the dice and make sure
that anybody who wants to get a home
loan can get it. And yet here he says
there’s no real problem with Freddie
and Fannie. Of course what we find is
there is a big problem with Freddie and
Fannie.

And so the Republicans, seeing this
coming, passed a bill in the House. And
as you know, when you pass a bill in
the House, the next thing you do is
send it to the Senate. Now people are
much more aware today as to how
things work in the Senate. It’s not suf-
ficient in the Senate just to have a ma-
jority of votes. You’d think, now there
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