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every month, including 741,000 in Janu-
ary 2009 alone. Our economy contracted 
an astounding 5.4 percent in the fourth 
quarter of 2008, and an unbelievable 6.4 
percent as this Congress and the 
Obama administration were taking of-
fice in the first quarter of 2009. Fore-
closures were skyrocketing, up 81 per-
cent in 2008, with more than 2.3 million 
homes in default or seized. Our econ-
omy was on the brink. Nowhere was 
that more evident than in the precipi-
tous drop of American households’ net 
worth. 

I brought a visual aid today because 
words alone cannot do this loss justice. 
From December 2007 through March 
2009, Americans lost $17.5 trillion in net 
worth. That is trillion with a ‘‘t.’’ That 
is larger than the entire economy of 
the United States. If we dedicated the 
entire output of the U.S. economy, 
every penny spent by every single per-
son, it still would not equal that loss. 
It represented a loss of $56,000 for every 
single person in our country. 

I am not talking about the value of a 
business, or corporate profit. The net 
worth of American households is their 
401(k) and retirement accounts. It is in 
the value of their children’s education 
fund. It is their emergency savings and 
nest eggs. It is the equity in their 
homes, the single largest asset most 
Americans have. In fact, foreclosed 
homes have decreased the equity of ex-
isting homeowners by $502 billion 
alone. American homeowners who al-
ways have remained current on their 
mortgage payments nonetheless have 
lost more than half a trillion dollars in 
equity, simply because of those fore-
closures. And the broader housing mar-
ket troubles have only exacerbated 
that loss. 

This long red line represents that 
loss. It represents $17.5 trillion of lost 
college payments, $17.5 trillion of de-
layed retirement, $17.5 trillion lost 
from the American dream. 

This blue line represents the return 
to growth for that net worth. One of 
the very first acts this Congress under-
took was to pass the Recovery Act. The 
economy was in free fall, and Ameri-
cans were literally losing trillions of 
dollars. And it worked. The first quar-
ter after we passed the Recovery Act, 
the economy slipped only 0.7 percent, 
and by the end of last year it had re-
covered and grown by 5.9 percent, the 
largest increase in 6 years. 

Housing prices had an unprecedented 
22 straight months of decline starting 
in 2007, leaving more than 20 percent of 
all homeowners underwater with nega-
tive equity. Not only are these home-
owners unable to access home equity in 
case of emergencies, they cannot sell 
their homes without risking bank-
ruptcy if they need to relocate for their 
jobs. As a result of our actions through 
the Recovery Act, and the extension 
and expansion of the first time home 
buyers tax credit, and overall mortgage 
refinancing support, housing prices sta-
bilized. And in December 2009, they 
grew for the seventh consecutive 

month. While their value has not fully 
recovered, the average home sale price 
increased $45,000 from January 2009 
through January of this year, restoring 
tens of thousands of dollars in equity 
to each homeowner. 

The stock market, representing the 
retirement funds, 401(k)s and life sav-
ings of so many Americans, has grown 
almost 60 percent since its March 2009 
low. Although there is still a way to go 
to fully restore the value, the increases 
have been steady. 

The result of these improvements to 
the American people is the blue line. It 
is $5 trillion of value restored to Amer-
ican households. Madam Speaker, I ask 
you to look at that red line again. The 
decline was continuous until our inter-
ventions. Since our actions, the growth 
has been continuous. 

We are not out of the woods just yet. 
Households lost value every month for 
the longest recession since World War 
II. But we have turned the corner, and 
Americans today have $5 trillion more 
in net worth because of our actions. 
That is why it is vital to stay the 
course so we can continue to help every 
homeowner recover their life savings 
and restore prosperity to every house-
hold. 

f 

HEALTH CARE REFORM THAT 
WORKS 

The SPEAKER pro tempore. The 
Chair recognizes the gentlewoman from 
North Carolina (Ms. FOXX) for 5 min-
utes. 

Ms. FOXX. Madam Speaker, I came 
to talk about health reform, but would 
first note that the gentleman from Vir-
ginia fails to mention that the econ-
omy began its nose-dive when Demo-
crats took control of Congress in Janu-
ary 2007. For 54 months before that, 
with a Republican President and Re-
publican control of Congress, the econ-
omy was doing very well and growing. 

Madam Speaker, the American peo-
ple have spoken loud and clear: they do 
not want a government takeover of 
health care. They want sensible, step 
by step health care reform that works. 
But the White House is not listening. 
Instead, they are proposing expensive 
new entitlements that will only worsen 
the Federal Government’s finances and 
North Carolina family budgets. At 
least there is one thing we agree on: we 
need to have a bill that will lower the 
cost of health care in America. But you 
don’t lower the cost of health care in 
America by creating expensive, new, 
government-run programs. The best 
way to lower the cost of health care is 
by empowering patients, putting pa-
tients in charge of their health care, 
not insurance companies and certainly 
not the government, is the solution. 

While I agree with President Obama 
that we need to lower the cost of 
health care, the problem is that his 
proposals, which are simply retreads of 
the House and Senate bills, will not 
really lower costs. They are simply a 
trillion-dollar expansion of government 
control. 

Lower costs will stem from patients 
who are empowered in making health 
care decisions through innovations like 
expanded health savings accounts and 
by making sure that the trial lawyers 
who are driving up the cost of health 
care with a blizzard of frivolous law-
suits are reined in. 

So we should start over. Starting 
over is the single best way to produce 
bipartisan legislation that the public 
can support. We should focus on work-
ing step by step to enact commonsense 
health care reform that will lower 
costs for families and small businesses 
and expand access to affordable, high- 
quality care. 

Republicans have been talking about 
a step-by-step approach for months. 
This approach would allow individuals 
to buy health care across State lines, 
cover people with preexisting condi-
tions, improve access to health savings 
accounts, as well as enact medical li-
ability reform. The nonpartisan Con-
gressional Budget Office estimates that 
such a commonsense plan would reduce 
deficits by $68 billion and reduce pri-
vate insurance premiums by up to 10 
percent. This is a plan that doesn’t 
grow the government, and it is a plan 
that reduces cost without a govern-
ment takeover and without breaking 
the budget or soaking taxpayers. 
Madam Speaker, it is a plan that will 
work for the American people. 

f 

BORDER SECURITY 

The SPEAKER pro tempore. The 
Chair recognizes the gentlewoman from 
Arizona (Mrs. KIRKPATRICK) for 5 min-
utes. 

Mrs. KIRKPATRICK of Arizona. 
Madam Speaker, for too many years 
the Mexican drug cartels have taken 
advantage of our unsecured borders, 
smuggling drugs and people into our 
country in exchange for the illegal 
weapons and cash they use to keep 
their supply routes open. 

For too many years, failed policies 
from the Federal Government allowed 
these violent gangs to grow and thrive. 
Politicians in Washington fought each 
other rather than dealing with the 
problem. As a result, crime is spilling 
over into Arizona and throughout the 
entire Southwest. 

While our State, local, and tribal law 
enforcement do a great job with the re-
sources they have, they cannot do this 
job alone. Securing our borders is the 
responsibility of the Federal Govern-
ment, and the Federal Government has 
to live up to that responsibility. This 
government has begun to give this dan-
ger the attention it deserves, but there 
is so much more that has to be done to 
make up for years of neglect. 

I am fighting for the folks in my dis-
trict who have to live with the con-
sequences of Washington’s mistakes, 
and I am continuing to push for the 
support that our border agents need. I 
will not let up. As a part of my efforts, 
I am happy to announce that I will be 
touring the Arizona-Mexico border 
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later this week. I will be visiting with 
our border agents on duty, accom-
panying them on the job and hearing 
directly from them about how I can 
help to address the challenges they 
face. I am ready and eager for this op-
portunity to make sure that the voice 
of our law enforcement on the front 
lines is heard and not the voice of poli-
ticians playing games in Washington. 

f 

RECESS 

The SPEAKER pro tempore. Pursu-
ant to clause 12(a) of rule I, the Chair 
declares the House in recess until 2 
p.m. today. 

Accordingly (at 12 o’clock and 44 
minutes p.m.), the House stood in re-
cess until 2 p.m. 

f 

b 1400 

AFTER RECESS 

The recess having expired, the House 
was called to order by the Speaker at 2 
p.m. 

f 

PRAYER 

The Chaplain, the Reverend Daniel P. 
Coughlin, offered the following prayer: 

Wake the world with song. Let the 
whole day be filled with blessing. 

For the Lord of Creation rejoices and 
is with His people. 

May all the peoples of the Earth turn 
to their Redeemer and seek justice for 
the most forsaken. 

Lord, grant healing to the sick and 
freedom to the addicted. 

May today be a new beginning of 
goodness and lead to peace. 

Such is our prayer and our hope in 
You, O Lord, both now and forever. 
Amen. 

f 

THE JOURNAL 

The SPEAKER. The Chair has exam-
ined the Journal of the last day’s pro-
ceedings and announces to the House 
her approval thereof. 

Pursuant to clause 1, rule I, the Jour-
nal stands approved. 

f 

PLEDGE OF ALLEGIANCE 

The SPEAKER. Will the gentleman 
from Texas (Mr. POE) come forward and 
lead the House in the Pledge of Alle-
giance. 

Mr. POE of Texas led the Pledge of 
Allegiance as follows: 

I pledge allegiance to the Flag of the 
United States of America, and to the Repub-
lic for which it stands, one nation under God, 
indivisible, with liberty and justice for all. 

f 

RESIGNATION FROM THE HOUSE 
OF REPRESENTATIVES 

The SPEAKER pro tempore (Ms. 
CHU) laid before the House the fol-
lowing resignation from the House of 
Representatives: 

HOUSE OF REPRESENTATIVES, 
Washington, DC, March 5, 2010. 

Hon. NANCY PELOSI, 
Speaker of the House, 
Washington, DC. 

DEAR MADAM SPEAKER: I write to inform 
you that as of 5 p.m. Monday, March 8th, I 
will resign my position as the Federal Rep-
resentative for the 29th Congressional Dis-
trict. 

Sincerely, 
ERIC J.J. MASSA, 

Member of Congress. 

f 

ANNOUNCEMENT BY THE SPEAKER 
PRO TEMPORE 

The SPEAKER pro tempore. Under 
clause 5(d) of rule XX, the Chair an-
nounces to the House that, in light of 
the resignation of the gentleman from 
New York (Mr. MASSA), the whole num-
ber of the House is 431. 

f 

COMMUNICATION FROM THE 
CLERK OF THE HOUSE 

The SPEAKER pro tempore laid be-
fore the House the following commu-
nication from the Clerk of the House of 
Representatives: 

HOUSE OF REPRESENTATIVES, 
Washington, DC, March 5, 2010. 

Hon. NANCY PELOSI, 
Speaker, House of Representatives, 
Washington, DC. 

DEAR MADAM SPEAKER: Pursuant to the 
permission granted in Clause 2(h) of rule II of 
the Rules of the U.S. House of Representa-
tives, the Clerk received the following mes-
sage from the Secretary of the Senate on 
March 5, 2010 at 3:03 p.m.: 

That the Senate passed S. 2961. 
That the Senate agreed to without amend-

ment H. Con. Res. 236. 
That the Senate agreed to without amend-

ment H. Con. Res. 239. 
Appointments: (2) 
Board of Directors of the Office of Compli-

ance. 
With best wishes, I am, 

Sincerely, 
LORRAINE C. MILLER, 

Clerk. 

f 

COMMUNICATION FROM OFFICE 
MANAGER, THE HONORABLE 
CAROLYN C. KILPATRICK, MEM-
BER OF CONGRESS 

The SPEAKER pro tempore laid be-
fore the House the following commu-
nication from Andrea Bragg, Office 
Manager, the Honorable CAROLYN C. 
KILPATRICK, Member of Congress: 

HOUSE OF REPRESENTATIVES, 
Washington, DC, March 1, 2010. 

Hon. NANCY PELOSI, 
Speaker, House of Representatives, 
Washington, DC. 

DEAR MADAM SPEAKER: This is to notify 
you formally, pursuant to rule VIII of the 
Rules of the House of Representatives, that I 
have been served with a grand jury subpoena 
for testimony by the United States District 
Court for the Eastern District of Michigan. 

After consultation with the Office of the 
General Counsel, I have determined that 
compliance with the subpoena is consistent 
with the precedents and privileges of the 
House. 

Sincerely, 
ANDREA BRAGG, 

Office Manager. 

JOINT REAPPOINTMENT OF INDI-
VIDUALS TO BOARD OF DIREC-
TORS OF OFFICE OF COMPLI-
ANCE 

The SPEAKER pro tempore. Pursu-
ant to section 301 of the Congressional 
Accountability Act of 1995 (2 U.S.C. 
1381), as amended by Public Law 111– 
114, the Chair announces on behalf of 
the Speaker and Minority Leader of 
the House of Representatives and the 
Majority and Minority Leaders of the 
United States Senate their joint re-
appointment of the following individ-
uals on March 5, 2010, each to a 5-year 
term on the Board of Directors of the 
Office of Compliance: 

Alan V. Friedman, California 
Susan S. Robfogel, New York 
Barbara Childs Wallace, Mississippi 

and, in addition, their joint designa-
tion of: 

Barbara L. Camens, Washington, 
D.C., Chair 

f 

IN MEMORIAM—THE HONORABLE 
FRANCISCO CASTRO ADA 

(Mr. SABLAN asked and was given 
permission to address the House for 1 
minute and to revise and extend his re-
marks.) 

Mr. SABLAN. Madam Speaker, I rise 
to pay tribute to a man who served our 
country and who served the Northern 
Mariana Islands with great honor and 
distinction. 

The Honorable Francisco Castro Ada 
passed away on March 2. His state fu-
neral is on Wednesday. 

Mr. Ada pulled himself up by his own 
efforts, but his efforts always pulled up 
others as well. 

He had to go to Guam to get a high 
school diploma, but he returned home 
to teach others. He went to Hawaii to 
earn a college degree, and again, he re-
turned home to help his community. 

He served as district administrator 
for the United Nations Trust Territory 
of the Pacific Islands, overseeing the 
Northern Marianas’ transition to a 
Commonwealth of the United States. 
Then he was elected as our first Lieu-
tenant Governor. Though a public fig-
ure, Mr. Ada never lost touch with his 
family. 

His guidance shows that the Ada 
family is one of our most distin-
guished—a doctor, lawyers, public serv-
ants—each leaders in their own right 
and, in many ways, Francisco C. Ada’s 
greatest legacy. 

f 

BRITISH MAN DIES OF THIRST IN 
GOVERNMENT HOSPITAL 

(Mr. POE of Texas asked and was 
given permission to address the House 
for 1 minute.) 

Mr. POE of Texas. Madam Speaker, 
the United States broke away from our 
mother country over 200 years ago. The 
decision to throw off our royal rulers 
looks even better today. 

England has government-run health 
care, and it’s dangerous to one’s 
health. 
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