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In other words, younger people were 
less covered by health insurance in 
that time period. Those of us remain-
ing in the health pool paid more as a 
result for our insurance premiums. 

When taking on new customers, in-
surance companies often have been far 
more willing to provide affordable cov-
erage to larger groups. But even a com-
pany with 1,000 employees represents 
only a small number of overall cus-
tomers, which is why most workers 
who have employer-provided insurance 
have the option of just one or two in-
surance providers. That is not competi-
tion. 

For those working for a small busi-
ness, the options are even fewer. Now, 
only 43 percent of all small businesses 
in America offer health insurance to 
their employees because they can’t af-
ford it. As health care premiums con-
tinue to rise, more and more companies 
drop coverage and more and more 
Americans find themselves without 
health care coverage. 

So what happens to those Americans, 
Madam Speaker, whose jobs no longer 
provide insurance? What happens to 
those Americans who are self-employed 
or working part-time? Their voices 
have been drowned out in this debate, 
and I think it is time we heard from 
them. 

f 

ON THE ONE-YEAR ANNIVERSARY 
OF THE LEHMAN BROTHERS 
BANKRUPTCY 

The SPEAKER pro tempore. The 
Chair recognizes the gentleman from 
Florida (Mr. STEARNS) for 5 minutes. 

Mr. STEARNS. Madam Speaker, one 
year ago yesterday, a major invest-
ment bank, Lehman Brothers, declared 
bankruptcy, a move which sent the 
Dow Jones tumbling 500 points and 
simply led to a chain of events in 
which the Federal Government nation-
alized AIG with a $189 billion bailout. 
The American auto industry asked 
Congress to authorize help, hundreds of 
billions of dollars, to bail out them. 
Banks did the same thing. Private in-
stitutions across this country asked for 
support. 

Today, just 1 year later, our Federal 
Government is in control of practically 
every sector of our economy, having 
spent almost $800 billion or 5 percent of 
our GDP on a stimulus package that 
was pork-laden and is still working to 
create jobs and boost this economy. 
And, most alarmingly, nothing has 
been done to cure the culture of bail-
outs that our government, with the 
help of the Federal Reserve, has con-
tinued to perpetuate. Bailout after 
bailout is not a strategy for economic 
recovery. 

My colleagues, we are at a critical 
point in our Nation’s economic history. 
Financial regulatory reform proposals 
are being discussed here in Congress 
and across this country. We all agree 
that reform is certainly needed, but, 
unfortunately, the plan put forth by 
the Obama administration is not the 

kind of reform that will put an end to 
this culture of bailouts, nor will it 
bring transparency to the opaque and 
ever, ever expanding Federal Reserve. 
In fact, it does just the opposite. 

In June of this year, Treasury Sec-
retary Geithner unveiled the adminis-
tration’s plan for financial regulatory 
reform, and the cornerstone of the pro-
posal is centered on ceding vast new 
powers to the Federal Reserve as a 
means of preventing future financial 
crises. But this overreliance on the 
Federal Reserve is unwise. 

History shows us that in times the 
Fed saved us from one crisis, it inad-
vertently instigated another one. In 
1913 when the Fed was founded, it was 
intentionally set up to serve as an in-
stitution that could help cushion the 
blow when banking crises occurred. 
However, the problem with an institu-
tion that is designed to insulate banks 
from the consequences of their own 
poor investment decisions is that it 
also inadvertently encourages these 
same banks to keep taking unwise 
risks, thereby laying the groundwork 
for a vicious cycle of bailout after bail-
out. 

In fact, every time there is a poten-
tial financial crisis, the Federal Open 
Market Committee quickly cuts short- 
term interest rates. These cuts have 
become larger over time, as evidenced 
by our current zero percent interest 
rates. And, more importantly, these 
cuts essentially function as a bailout 
to those banks that have run into fi-
nancial problems. Banks know they 
can count on the Fed to lower interest 
rates during times of financial distress, 
and markets know the Fed is always 
prepared to provide loose credit to fin-
anciers facing big losses. 

Now, what lessons have the banks 
learned from the financial crisis? The 
truth is that if they get into trouble, 
the Fed will be there to lend unlimited 
amounts of money at extremely low in-
terests rates. So where is the motiva-
tion then for curbing risky investment 
behavioral by these banks? The only 
one on the proverbial financial hook 
under a current Federal bailout system 
is you, the taxpayer. 

Yesterday, President Obama gave a 
speech on financial reform at Federal 
Hall on Wall Street. Ironically, Federal 
Hall is where the founders of our great 
Nation once bitterly argued over how 
much the government should control 
the national economy. 

In his speech, the President warned 
Wall Street that they shouldn’t ignore 
the lessons from the past financial and 
current financial crisis. They shouldn’t 
become complacent and expect future 
bailouts. Yet the financial regulatory 
reform, the plan the President’s admin-
istration is putting forth, calls for ex-
panding the powers of the Federal Re-
serve, and the Fed is essentially a bail-
out machine for the financial sector. 
Clearly there is a discrepancy between 
the President’s rhetoric and the reality 
of the policies. 

In 55 B.C., the great Roman states-
man Cicero wisely said, ‘‘The budget 

should be balanced, the treasury should 
be refilled, public debt should be re-
duced, the arrogance of officialdom 
should be tempered and controlled, and 
assistance to foreign lands should be 
curtailed, lest Rome become bank-
rupt.’’ 

My colleagues, looking back on the 
one-year anniversary of the Lehman 
Brothers bankruptcy, we would do well 
to heed Cicero’s advice and seek out fi-
nancial reform policies that will steer 
us away from the practice of bailouts 
and the policies that will bankrupt fu-
ture generations. My colleagues, Amer-
ica is too great a country to not learn 
from its past mistakes. 

f 

RECESS 
The SPEAKER pro tempore. Pursu-

ant to clause 12(a) of rule I, the Chair 
declares the House in recess until noon 
today. 

Accordingly (at 10 o’clock and 59 
minutes a.m.), the House stood in re-
cess until noon. 

f 

b 1200 

AFTER RECESS 
The recess having expired, the House 

was called to order by the Speaker pro 
tempore (Mr. BLUMENAUER) at noon. 

f 

PRAYER 
The Chaplain, the Reverend Daniel P. 

Coughlin, offered the following prayer: 
Lord God, may this fall session of the 

111th Congress be shaped in timely 
fashion by divine providence so that 
You are glorified in Your creatures. 

Make the Members of the House of 
Representatives ready to receive Your 
holy inspiration and open to colleagues 
who have a mutual and accountable vi-
sion for this country. 

This is the season for the seeding of 
a strong annual growth not to be seen 
until the cloak of winter is lifted. The 
bright colors of this fermentation will 
soon splash against our mountains and 
touch roadsides with the natural re-
semblance of dying. 

Yet, Lord, we pray that autumn’s full 
splendor may so captivate national at-
tention that daily photos of what is 
happening will trace only Your steady 
cycle at work, and we hardly notice 
personal gain and partisan advantage 
fall to the ground like falling leaves. 

We place all our trust in You, Lord of 
the harvest and the ages. 

Amen. 
f 

THE JOURNAL 
The SPEAKER pro tempore. The 

Chair has examined the Journal of the 
last day’s proceedings and announces 
to the House his approval thereof. 

Pursuant to clause one, rule I, the 
Journal stands approved. 

f 

PLEDGE OF ALLEGIANCE 
The SPEAKER pro tempore. Will the 

gentleman from North Carolina (Mr. 
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BUTTERFIELD) come forward and lead 
the House in the Pledge of Allegiance. 

Mr. BUTTERFIELD led the Pledge of 
Allegiance as follows: 

I pledge allegiance to the Flag of the 
United States of America, and to the Repub-
lic for which it stands, one nation under God, 
indivisible, with liberty and justice for all. 

f 

SECURE OUR NATION’S 
TECHNOLOGY INFRASTRUCTURE 

(Mrs. KIRKPATRICK of Arizona 
asked and was given permission to ad-
dress the House for 1 minute.) 

Mrs. KIRKPATRICK of Arizona. Mr. 
Speaker, one of the greatest threats to 
our national security is the vulnerabil-
ity of our Nation’s technology infra-
structure. 

In this age where everything is be-
coming wired, computers oversee our 
bank accounts, military system, elec-
tric grid, communication systems, 
dams and power plants, air traffic con-
trol systems, and countless other vital 
parts of our society. These systems are 
attacked every single day. The fact is 
one of these systems is likely being at-
tacked right now. 

The President has said that securing 
our Nation’s networks is a priority for 
his administration. However, I am con-
cerned that, while Congress was away 
in August, two of our government’s top 
cybersecurity officials resigned, and we 
still have no cybersecurity coordinator 
within the White House. 

We must regain focus, fill these va-
cant high-level positions and imple-
ment a plan to secure our networks be-
fore an attack does irreparable harm to 
our Nation. 

f 

TWO REFORM AMENDMENTS 

(Mr. WILSON of South Carolina 
asked and was given permission to ad-
dress the House for 1 minute and to re-
vise and extend his remarks.) 

Mr. WILSON of South Carolina. Mr. 
Speaker, during the August recess, I 
held four of the largest townhalls in 
the history of South Carolina: 1,700 in 
Columbia; 1,500 in Lexington; 1,500 in 
Beaufort; and 1,200 in Hilton Head. 
These were passionate events, full of 
honest patriots, and nearly 95 percent 
want us to work together for health in-
surance reform but not for a govern-
ment takeover. During these events, I 
explained two health care bill amend-
ments which were adopted. 

The first was to exempt and protect 
TRICARE from the proposed mandates 
already included in the bill. TRICARE 
serves 9.4 million active duty members, 
National Guard and Reserve members, 
veterans, their families, and survivors. 
The second amendment urges Members 
of Congress who vote in favor of a gov-
ernment-run option to enroll in the 
program themselves. If it’s good 
enough for the American people, it’s 
good enough for Congress. 

In conclusion, God bless our troops, 
and we will never forget September the 
11th in the global war on terrorism. 

THE VIETNAMESE GOVERNMENT 
MUST STOP DENYING THE 
RIGHTS OF THEIR PEOPLE 

(Ms. LORETTA SANCHEZ of Cali-
fornia asked and was given permission 
to address the House for 1 minute and 
to revise and extend her remarks.) 

Ms. LORETTA SANCHEZ of Cali-
fornia. Mr. Speaker, on September 3, 
the Vietnamese police arrested blogger 
Nguyen Ngoc Nhu Quynh. 

This arrest followed an earlier arrest 
of two other Vietnamese bloggers. For-
tunately, Quynh was released on Sun-
day. However, there was one condition 
for her release, and that was that she 
had to stop blogging. In order to be re-
leased from jail, she had to give up her 
freedom of expression, and I believe 
this is unlawful and is absolutely unac-
ceptable. 

The Vietnamese Government con-
tinues to deny their people’s funda-
mental rights, and this must be 
stopped. Vietnamese citizens have the 
right to advocate their views whether 
it’s on the Internet or in public pro-
test. 

For that reason, I have introduced 
House Resolution 672, calling on the 
Government of the Socialist Republic 
of Vietnam to release these imprisoned 
bloggers and to respect Internet free-
dom. I urge my colleagues to cosponsor 
House Resolution 672. 

f 

GAZA STUDENTS AND THE 
HOLOCAUST 

(Mr. PITTS asked and was given per-
mission to address the House for 1 
minute and to revise and extend his re-
marks.) 

Mr. PITTS. Mr. Speaker, in Gaza and 
the West Bank, the U.N. Relief Works 
Agency operates hundreds of schools, 
many of them controlled by Hamas-ap-
proved teachers’ unions. When the U.N. 
considered adding the Holocaust to the 
history curriculum, Hamas wrote a vi-
cious letter, denying the events and re-
fusing to let their children hear about 
one of the most well-documented, hor-
rific events of the 20th century. 

Sadly, in typical fashion, U.N. offi-
cials have backed off their pledge, ef-
fectively ceding control of curriculum 
to Hamas. 

It is hard to imagine that there can 
be a lasting peace agreement in the 
Middle East when the party that con-
trols the Gaza Strip steadfastly denies 
even well-known facts. Hamas teaches 
the children of Gaza outrageous lies 
about Israel; and, unfortunately, the 
U.N. does little to combat this 
disinformation and hate speech. 

It is far past time for the U.N. to 
take a stand against the hatred of 
Hamas extremists by ensuring that his-
tory is no longer distorted. Peace will 
only come when the children of Gaza 
are no longer taught that Israel has no 
right to exist. 

IT IS TIME TO CHANGE OUR 
HEALTH CARE SYSTEM 

(Mr. KAGEN asked and was given 
permission to address the House for 1 
minute.) 

Mr. KAGEN. Mr. Speaker, I rise 
today to speak out in favor of my con-
stituents, like Jim from Green Bay, 
who says that every citizen should 
have health care: I have no insurance. 
I’m 60 years old. 

It is time to fix that problem in a bi-
partisan way. 

I am speaking out today for Sally 
from Kaukauna, who says: Our pre-
scriptions cost $1,000 a month. This is a 
very big issue for our family. 

Well, Sally, hope is on the way. We 
have to pass legislation that allows the 
people to negotiate for lower prescrip-
tion drug costs, to guarantee that if 
you’re a citizen you should be in the 
risk pool, and insurance companies, 
well, they ought to be processing 
paper, not practicing medicine. 

It is time to change our health care 
system and to move towards a market- 
based system that really works for ev-
erybody and that guarantees for every 
citizen that, if they have an oppor-
tunity, they should have it at the low-
est price. Every business entity should 
show us their prices and then accept as 
payment in full the lowest price that is 
accepted from anybody else. 

f 

HONORING THE ACHIEVEMENTS OF 
AMERICAN TENNIS PLAYER 
MELANIE OUDIN 

(Mr. GINGREY of Georgia asked and 
was given permission to address the 
House for 1 minute and to revise and 
extend his remarks.) 

Mr. GINGREY of Georgia. Mr. Speak-
er, I rise today to honor the tremen-
dous achievements of 17-year-old 
American tennis player Melanie Oudin. 

Melanie was born on September 23, 
1991, in Marietta, Georgia, where I re-
side; and she captured the heart of 
America with her inspiring perform-
ance at the 2009 United States Open. 

Melanie entered the United States 
Open as the youngest player in the top 
100, numbered 67—the number three 
American behind Serena and Venus 
Williams. This was Melanie’s second 
U.S. Open, and she played incredibly 
well. Melanie ousted the number four 
seed, the number 13 seed and the num-
ber 29 seed before losing in the quarter-
finals to the number nine player. This 
series of wins comes on the back of her 
performance at Wimbledon this sum-
mer where she made the fourth round. 

Melanie’s sneakers, pink and yellow 
with the word ‘‘believe’’ stamped on 
the heel, sum up her attitude about life 
and sports, and she has shown all of us 
what can be achieved if you only work 
hard enough. 

I know that I and the other residents 
of Marietta, Georgia, are proud to call 
her one of our own; and we look for-
ward to watching her continued rise in 
the sport of tennis and in life. 
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