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reward for everybody else,
payer.

I have said all along that the solu-
tion to this crisis lies in using the ex-
isting full authority of agencies such
as the Federal Deposit Insurance Cor-
poration and the Securities and Ex-
change Commission. I was outraged by
the failure of the Bush administration
to use these existing instruments of
the Federal Government, and I am baf-
fled by this administration’s failure to
do so as yet. I am concerned that the
Geithner plan will actually place at
risk the FDIC’s insurance fund.

Dr. William Black, a law professor at
the University of Missouri, Kansas
City, who was a key player in resolving
the savings and loan crisis in the 1980s
and 1990s has pointed to one expla-
nation: The Bush administration, in its
zealous pursuit of deregulation, ‘‘gut-
ted the FDIC and its sister agencies’
staffs. The FDIC is trying to staff up,
but it has put some absurd limits on
hiring the best bank examiners. The
FDIC shortages are critical in exam-
ination, not in the use of receivership.”’

Mr. Black goes on to say: “We didn't re-
solve the S&L crisis by appointing ‘political
commisars’ to govern failed S&Ls. We hired
competent bankers with records of integrity to
run the receiverships.

The academic literature concludes that they
did an excellent job. It is bizarre that (Presi-
dent) Obama and (Secretary) Geithner are
channeling President Reagan and claiming the
government can’t do anything and the market
is all knowing.”

We have learned that the market is not all
knowing, especially when it is distorted by
greed and avarice and government complicity.
We have learned the hard way the costs of
“too big to fail.” We have learned not to trust
the right-wing ideologues who peddled a dev-
i's brew of deregulated and free market fun-
damentalism.

We have learned a hard lesson about free
market fundamentalism. Just as we have
learned a hard lesson about free trade fun-
damentalism. This snake oil was peddled by
the big banks and the big corporations. You
can see the effects by walking down the main
street of almost any city or town in any state
surely in the State of Ohio.

We need to learn the lessons of history and
apply them. We need to use the proper gov-
ernment instrumentalities. The proper use of
the market to resolve this economic crisis.
Otherwise we will make the same mistakes.
And again the American people will again be
left holding the bag of bad debts for genera-
tions to come, throttling economic growth and
compromising our future.

In the end, we must do what is right,
not what might be politically expe-
dient.

the tax-

———

The SPEAKER pro tempore. Under a
previous order of the House, the gen-
tleman from Oregon (Mr. DEFAZIO) is
recognized for 5 minutes.

(Mr. DEFAZIO addressed the House.
His remarks will appear hereafter in
the Extensions of Remarks.)
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IN MEMORY OF CHRISTINE
SARBANES

The SPEAKER pro tempore (Mr.
GRIFFITH). Under a previous order of
the House, the gentleman from Mary-
land (Mr. HOYER) is recognized for 5
minutes.

Mr. HOYER. Mr. Speaker, in 1966, I
was elected to the Maryland State Sen-
ate. I was a few months out of George-
town Law School. And elected at the
same time was an extraordinary rep-
resentative of our State. He was elect-
ed to the House of Delegates.

In 1970, he was elected to the Con-
gress of the United States and served
in the Congress until 1976. In 1976, the
citizens of our State elected him to the
United States Senate. Paul Sarbanes
retired 2 years ago as the longest-serv-
ing member of the United States Sen-
ate in the history of our State.

His partner in all of those efforts was
an extraordinary woman. Her name
was Christine. She was born in Eng-
land. She was an extraordinary indi-
vidual. Paul Sarbanes was a great in-
tellect. Christine matched his intel-
lect. Paul Sarbanes was a person of ex-
traordinary integrity, and his partner,
Christine, matched that integrity.

Paul Sarbanes was a person of great
depth and great compassion, mirrored
by his wife, Christine.

Christine Sarbanes, the mother of
our colleague, JOHN SARBANES, who
represents the district that his father
once represented. Christine Sarbanes
passed away this weekend. Christine
was a loving friend and partner to her
husband for nearly half a century, and
those of us who were active with her
husband in the public sphere and got to
know her well and got to be her friend
were blessed by that relationship.

She took the partnership with Paul
very seriously. From the days when she
and Paul knocked on hundreds of doors
each afternoon to get him elected to
the House of Delegates to the days
when she acted as Senator Sarbanes’s
most trusted adviser. Like her hus-
band, Christine possessed, as I have
said, tremendous political savvy, deep
intelligence and a love of learning.

In fact, she once said that she and
Paul bought their house because it was
within walking distance of a library.
No one was surprised at that criteria
for purchasing a home.

Christine passed that love of learning
to generations of students as a teacher
of Latin, Greek, and French.
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Her son reflects that deep intellect as
he serves the constituents of the Third
Congressional District of Maryland.

As a tireless worker for UNICEF,
Christine served the international
community. Among the many other
charities she served, Christine took up
the fight for children around the world.

So today, Mr. Speaker, we mourn the
loss of an honored teacher, wise coun-
selor, passionate advocate, and her
family mourns the loss of an irreplace-
able mother and wife.
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I lost my wife Judy 12 years ago. So
I know something of the pain that Sen-
ator Sarbanes is experiencing. He’s one
of my closest friends. We’ve been in-
volved in politics for over four decades
together, but I also know that love
outlasts grief. As Oscar Wilde said,
“Where there is sorrow, there is sacred
ground.”

As long as her loved ones live—her
grandchildren will survive for a long
period of time—their memories of the
wife, their mother, their grandmother,
will be sacred to them. Something of
her will live on, on the sacred ground
of memory, as long as those memories
last.

I know that all the Members of this
House in which Paul Sarbanes and
Christine, although not elected, served
so ably for 6 years, and the colleagues
of his in the United States Senate who
grew to know Christine as well as they
knew Paul and respected her and loved
her as they loved Paul, I know they
share in his grief, in JOHN SARBANES’S
grief, in his brother’s grief, and their
grandchildren’s grief.

So, Mr. Speaker, I know that the
House joins me in expressing our deep
regrets and that our prayers and sym-
pathy are with the Sarbanes family, a
family of immigrants, that came to
this country and have made it better,
like so many others. Paul Sarbanes
still lives, still serves. Christine is
gone, but her memory is not. We honor
her this evening.

——

The SPEAKER pro tempore. Under a
previous order of the House, the gen-
tleman from California (Mr. SHERMAN)
is recognized for 5 minutes.

(Mr. SHERMAN addressed the House.
His remarks will appear hereafter in
the Extensions of Remarks.)

——

A CLEAN ENERGY FUTURE

The SPEAKER pro tempore. Under
the Speaker’s announced policy of Jan-
uary 6, 2009, the gentleman from Wash-
ington (Mr. INSLEE) is recognized for 60
minutes as the designee of the major-
ity leader.

Mr. INSLEE. Mr. Speaker, I’ve come
to the House today to talk about a bold
vision and an act of leadership by
President Obama that was again noted
last night by President Obama.

In his news conference, he again stat-
ed his commitment to lead our country
to the adoption of a clean energy fu-
ture by means of a bill called a cap-
and-trade bill, which we’re going to
talk about this evening, that he be-
lieves and I believe and many people
believe will be a wellspring and main-
spring of our economic transition to a
clean energy future for this country.

And I was very pleased to hear him
say that last night, because he has not
been timid about recognizing the need
for economic growth in our country,
for job creation growth in our country,
for taking on new markets in this
country so that we can really rebuild
the economy of this country.
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And I heard him last night yet again
recognizing that we’re not going to get
our economy back on our feet unless
we actually take some action. It’s not
going to happen just by the tooth fairy.

So last night what he proposed to do
is for the Congress, in as bipartisan a
way as we possibly can, to adopt a pro-
vision that will drive investment into
the new companies that can create mil-
lions of jobs in our green-collar future
in the next decade or two, and he did
that by proposing something called a
cap-and-trade bill which will essen-
tially limit the amount of dirty pollu-
tion industries put in the air and drive
investment into the new jobs of the fu-
ture that can really give us the new,
clean technologies and clean energy
that can lead us to this new future.

So I come tonight to talk about two
things that are fundamental to our
ability to realize this vision. The first
is, I’d like to discuss tonight some of
the companies that are actually real-
izing this vision.

Now, President Obama wasn’t just
sort of daydreaming when he said that
this is a vision that we Americans are
capable of. Some of the companies I
will note tonight are on the cusp of
creating commercially viable tech-
nologies that can create literally mil-
lions of new jobs where we can create
high-tech components and energy
sources and ship them around the
world.

So the first thing I'd like to talk
about tonight are some of those new
technologies that we can build in
America. The second thing I'd like to
talk about is how we can build a cap-
and-trade bill that will assuage some of
the concerns.

Now, President Obama knows that
this is not an easy setting. When you
propose something big, a big idea like
this, people get nervous. They get con-
cerned. They want to know the details.
And there are concerns tonight about
the cap-and-trade bill, and I want to
address some of those about how we’re
going to build jointly a cap-and-trade
bill that will work for all the country
and all segments of the country. So let
me, if I can, first talk about why I be-
lieve President Obama’s vision is based
on optimism but also a really sound
sense of realism.

I want to talk about some of the peo-
ple I've come to know in America who
are now engaged in building the jobs of
the future. Go to Nevada, where there’s
a company called Ausra. Two years ago
it just had eight people. Now, Ausra
has several hundred people working for
them.

What the Ausra concentrated solar
energy company does, they have fig-
ured out a way to use long mirrors to
concentrate the sun’s energy that
heats up a pipe with a liquid in it, some
type of oil usually, captures the sun’s
radiant energy, uses that oil to essen-
tially heat water and turn a steam tur-
bine and generate electricity. And now
we have the first manufacturing plant
in the United States to build these sys-
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tem of mirrors that can now be arrayed
anywhere the sun shines to create en-
ergy and electricity with no carbon di-
oxide, no pollution whatsoever of glob-
al warming gases while you’re pro-
ducing that electricity.

Why is this a big deal? It’s a big deal
because the world is desperate for elec-
tricity that we can generate at a com-
mercially viable price that doesn’t pol-
lute. Ausra is now manufacturing a
plant to do that. They’re not the only
one.

The Bright Source company is an-
other company that uses what’s called
concentrated solar energy. They do a
similar technology, and they just
signed contracts for I think over 2,000
megawatts of concentrated solar en-
ergy to provide our grid system.

So here are two companies that are
leaders that could potentially create
massive new job creation, not only giv-
ing us electricity, but as importantly,
developing technology that we can sell
to the rest of the world.

I met the environmental minister of
India this afternoon, and they are des-
perate for clean energy. Now, President
Obama has a vision that I think can
come to reality. Ausra and Bright
Source make this technology. We build
it here, we design it here, and we sell it
to India, and we sell it to China, and
we sell these products to Korea. This is
the vision of economic growth that he
recognizes, and I think the country
will come to recognize is our best way
out of the economic morass we’re in.

Go to Boston. In Boston is a company
called A123. A123 has developed a lith-
ium ion battery that is capable of pro-
ducing a plug-in electric car where we
can run our cars for 40 miles on noth-
ing but electricity, home-grown, Amer-
ican electricity. Imagine a future
where you’re generating electricity
with solar power, and you’re feeding it
in at night, you plug your car in at
home at night, you unplug it, and you
drive to work. It goes 40 miles, which
60 percent of our trips are less than 40
miles a day, on all electricity. You get
an infinite miles per gallon of gasoline
because you don’t use any, at least in
your first 40 miles.

Now, A123 battery company is com-
peting with a loan guarantee, again
under President Obama’s plan, to start
the manufacture essentially of this
type of component, and this is an ex-
tremely important realization by our
new President. He realizes that we’re
going to have electrified cars, and
we’re going to need advanced batteries
to run them, and we want those bat-
teries made in America. We don’t want
us to be driving cars with electric bat-
teries made in Korea or China. We
want to drive cars with batteries made
in the United States, and we want to
sell those batteries to Chinese car buy-
ers and Korean car buyers. That’s a vi-
sion we need to pursue.

So we need policies that will drive
that investment into the TUnited
States, to build these new electric bat-
teries here, not Korea, not China. And
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why is that important? Well, it’s im-
portant because if we don’t do this,
we’re going to trade our addiction to
Saudi Arabian oil, which we’re ad-
dicted to now, for an addiction to lith-
ium ion batteries made in Korea or
China.

Now, if we don’t start taking some
action here in Congress, that’s the type
of fate that our economy would have.
Fortunately, we have a President with
a plan to, in fact, do this domestically.

So now I will travel West to Michi-
gan to see General Motors, who is get-
ting ready to build the GM Volt, which
is a plug-in electric car so that our car
manufacturers can start to build this
new generation of vehicle, leading the
third generation to an all-electric vehi-
cle.

And just to show you that our car
manufacturers, even if there’s disloca-
tion in the car manufacturing business,
I'1l tell you about another little com-
pany I heard about called Infinia.
Infinia is a company in Tri-Cities,
Washington. It’s in southeast Wash-
ington.

They have developed a concentrated
solar energy machine. It is called a
sterling engine, a sterling engine. It’s
very old, but they’re now figuring out a
way to make it commercially viable.
Essentially, it uses a pressure differen-
tial created by solar thermal energy
that drives a piston, and it creates
electricity. And the beauty of the
Infinia product is that people who have
made cars, this is exactly the type of
technology to now start making ster-
ling engines because it’s essentially
automobile technology. It involves a
cylinder, a transmission, and people in
the auto industry can transition into
this new industry.

So here are five companies I've listed
that if we adopt the Obama cap-and-
trade system and energy plan, we’ve
got a chance to really drive the eco-
nomic development.

So, I have a few others I thought I
might share with you, but we’re joined
by RON KIND from Wisconsin. He is the
leader of the New Democratic Coalition
that’s invested in pushing ideas about
how we really innovate, and I'm glad
you’ve joined me. I wonder if you have
some comments.

Mr. KIND. Well, I appreciate my good
friend from Washington for yielding a
little bit of time, and I want to join
you in this Special Order a little bit be-
cause there are a lot of exciting things
happening right now in the area of al-
ternative and renewable energy devel-
opment, but especially to commend
you for the leadership that you’ve
given, not only to the Congress but the
rest of the Nation, in trying to chal-
lenge our vision, where we’re going to
go as a country, as a people, to put us
on a glide path toward energy inde-
pendence, to break our addiction to
foreign energy sources, and to be
smarter consumers of energy at the
end of the day.

I was one of probably many in this
Chamber that read my good friend’s
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book on this subject, ‘“‘Apollo’s Fire.”
That’s not a shameless plug for roy-
alty’s sake, but it was a good read, be-
cause you did cite in the book many
examples, a lot of the innovation and
creativity that’s happening throughout
the country now in this field.
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That’s why I'm excited with the cur-
rent Obama administration and the ur-
gency that they see and the priority
that they’re making in a new energy
future for our country.

Just today, I had the owner of a com-
pany in Manitowoc, Wisconsin—I rep-
resent a district in Wisconsin—called
Orion Energy, which has developed
what is called the Apollo Light Tube.
It doesn’t use any electricity. It merely
harvests the light of the day in order
to focus it in the light-up manufac-
turing of floors, churches, schools—
zero CO, emission, obviously—and it’s
tapped into the electric grid of that
building so that if it’s a cloudy day,
the regular energy source Kkicks in so
you maintain a constant light ambient
for work conditions or for customers in
that building.

But the payback is roughly 4 or 5
years on it. And this is the type of
thinking that we need to keep spurring
and keep encouraging in the country
that’s going to help us get out of the
energy box that we’re in right now.

I think you’ve recognized for a long
time that time is of the essence on it.
President Obama understands that the
recent reduction in energy prices are
very temporary in nature and that
once a recovery starts taking place
both at home and abroad, we are in all
likelihood going to see a rapid esca-
lation of energy costs and then every-
one looking at each other trying to fig-
ure out who to blame that we are back
in this energy box again.

So I would hope that, again, with
your leadership and like minds in the
Congress today, working with the cur-
rent administration, who I think really
does get it, that we have an oppor-
tunity to lay the foundation for a sus-
tainable energy future in our country
in anticipation of this cycle coming
back again with increased energy
costs.

I think time is of the essence. We
have got to work hard to get it right at
home so we can share this with the rest
of the world. If we’re ever going to
have any chance of averting the global
catastrophe of global warming, a lot of
that leadership and creativity is going
to have to occur right here first at
home, with the right incentives and
with the right blueprint to accomplish
it.

I thank my friend from Washington
State again for his leadership.

Mr. INSLEE. I would like to yield to
a tremendous leader in the clean air
revolution, our Speaker, NANCY PELOSI,
who is truly leading the House in the
right direction.

Madam Speaker.

Ms. PELOSI. I thank the gentleman
for yielding. I wish to also acknowledge
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his leadership and that of Mr. KIND on
this important issue—the issue of glob-
al warming, of clean energy, of how we
reduce our dependence on foreign oil,
and how we do so as a national security
issue, as an economic issue, as an envi-
ronmental issue, and as a moral issue
to preserve our beautiful planet, which
is God’s creation.

I listened attentively to what you
had to say and look forward to your
weighing in as we write legislation to
do just that.

I rise to call attention to the serious
challenges facing the people of North
Dakota—the record crest of the Red
River threatening the city of Fargo,
the ice jam causing flooding on the
Missouri River and forcing evacuations
in Bismarck, and flood and other re-
lated impacts in other parts of the
State.

As you know, our colleague, Con-
gressman EARL POMEROY, has flown
home already to get back into making
sandbags, as he has done already this
week. North Dakotans are no strangers
to floods, Mr. Speaker. Grand Forks
was devastated by the Red River flood
in 1997, forcing the entire city to re-
build.

North Dakotans are no stranger ei-
ther to the ideal of neighbors helping
neighbors. Through the weekend and
early parts of this week, thousands of
people—including high school and col-
lege students, National Guardsmen and
women, and our own Congressman
EARL POMEROY, among many others,
have stood shoulder-to-shoulder filling
sandbags to protect Fargo and other
cities from the dangers of rising wa-
ters. Others have come together to
offer shelter to those forced to leave
their homes.

As of late last night, Fargo residents
and out-of-town volunteers had filled
over 1 million sandbags—over 1 million
sandbags—and they aren’t stopping. I
salute the work of these Americans
coming together in common purpose in
this time of need.

While there is and will be a signifi-
cant Federal role assisting those im-
pacted, the work of the community is
the first line of defense. Congressman
POMEROY has briefed me about the seri-
ousness of this situation, and I have as-
sured him that this Congress will be
following the situation closely and are
prepared to respond as required.

President Obama has swiftly acted,
declaring North Dakota a Federal dis-
aster area. Congress will act with no
less speed to ensure that the people of
North Dakota have everything they
need as the flood waters recede.

I know that the Governor is working
with Mr. POMEROY in a bipartisan way
and I look forward to communicating
with the Governor to see how we can be
helpful.

The thoughts and prayers of this en-
tire Congress and the American people
are with the people of North Dakota
and we will work with them to ensure
that they have all they need in the
days and weeks ahead.
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As we extend expressions of sadness
to the people of North Dakota for what
they are going through, I want to also
associate myself with the remarks ear-
lier of our distinguished Democratic
Leader, Mr. HOYER, in acknowledging
the passing of a great lady, Christine
Sarbanes. While you could say wife of
Senator Paul Sarbanes, she is also the
mother of JOHN and her other children,
of whom she was very proud—JOHN, our
colleague—and other children of whom
she was very proud. But she was a star
in her own right—in academia as a
teacher, and a great lady, who will be
sadly missed by all who knew her.

Everyone who did know her had the
highest respect for her and extend to
her family our sympathy. I hope it is a
comfort to them that so many people
loved Christine Sarbanes, mourn their
loss, and are praying for them at this
sad time.

With that, my colleagues, I thank
you for yielding and for your leader-
ship on the important subject of cli-
mate change and clean energy.

Mr. INSLEE. Madam Speaker, before
you go, just one comment. Our col-
league EARL POMEROY is a very good
sandbagger and sandbag filler. I talked
to him this morning about that effort.
He’s been working hard.

He was on the floor this afternoon
making sure that all of his colleagues
knew about this problem and I saw him
talking to several folks about some
ideas to help his constituents. Thank
you for caring about his great State.

Ms. PELOSI. Well, he impressed us
all when Fargo was flooded before—and
now Bismarck, which was really Kkind
of a surprise. He told me that when he
was sandbagging, he was standing next
to I think a heart surgeon on one side
and a prison inmate on another. And it
really didn’t matter. They were all
there to help the community.

But those of us who have experienced
natural disasters in our communities
know that this is a very fragile time
for people because they have lost their
personal resources—their home, their
clothes, the rest—and it’s hard to be a
neighbor when you don’t even have a
home to go home to yourself. But the
spirit that they have is something that
will see them through.

We have to do our part so that as
soon as they have fought and met the
emergency rescue needs and the re-
building, that they have no doubt that
the Federal Government and this Con-
gress will be there for them.

I join you in saluting Congressman
POMEROY and his work on behalf of the
entire State—he has an entire State. A
Member of Congress with the entire
State of North Dakota.

Mr. KIND. If the gentleman would
yield on that point.

Mr. INSLEE. Yes, sir.

Mr. KIND. If there’s anything worse
than having to deal with rising waters,
flood waters, it’s having to deal with it
in freezing temperatures. That’s ex-
actly what has hit North Dakotans
right now. As a Member who I think
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has more miles along the Mississippi
River than anyone else in this place,
we’ve had our fair share of flooding in
the upper Mississippi region. Even
when the waters recede, it takes weeks
and months for the cleanup to occur.

I share in offering our best wishes
and hopes and prayers for those going
through this very difficult time and
I'm confident that the United States
Congress and the current administra-
tion will respond with the type of help
and assistance that those communities
are going to need in order to battle out
of this mess right now.

Of course, Representative POMEROY is
probably the most distinguished sand-
bagger in this place. It’s an area of ex-
pertise you really don’t want to claim.
Unfortunately, he’s had his fair share
of experience. I'm sure those commu-
nities are going to fight through this
again.

Mr. INSLEE. Thank you, Madam
Speaker.

Ms. PELOSI. I thank the gentleman.

Mr. INSLEE. We’ll turn our atten-
tion now, again, to the issue of how we
promote this job creation in this new
energy world. I want to perhaps now
talk about the second thing this
evening we want to talk about, which
is how a cap-and-trade bill will actu-
ally promote job creation.

It’s very important, obviously, for
environmental reasons, why we want
to prevent global warming. It is obvi-
ous why we want to get off of our ad-
diction to Middle Eastern oil. It is ob-
vious that we have national security
concerns that promote the develop-
ment of clean energy.

What is not so obvious always is the
fact that we can create jobs by making
smart and commonsense policies. I
want to briefly talk about six things in
the bill President Obama is ultimately
going to help us pass that will be very
helpful.

First off, in his cap-and-trade bill, he
will pass and we will pass a cap on the
amount of pollution that goes into the
atmosphere, which our grandchildren
deserve and we deserve and our homes
deserve so that the climate does not
change dramatically.

We have a cap right now on many
pollutants. We limit the amount of, for
instance, sulfur dioxide and other pol-
lutants that go into the air. But, unfor-
tunately, polluting industries are still
free to put unlimited amounts of one of
the worst pollutants in the globe right
now—ecarbon dioxide—which is respon-
sible for changing the climate of the
planet.

So we need to essentially close the
huge loophole in our laws right now
and put a cap on the amount of pollu-
tion that’s going in the atmosphere.
Then we need to charge polluting in-
dustries for the right to put this into
the atmosphere because obviously we
don’t want it to be allowed to go up
there for free because it will be put in
the air for free. And we can’t do that as
citizens.

We can’t go to the garbage dump and
take our pickup load of all the junk in

CONGRESSIONAL RECORD —HOUSE

our basement that accumulates—I
don’t know how, but it ends up there.
We can’t go to the garbage dump and
dump it for free. We’ve got to pay $25,
$30. That should be true too, including
industries who put pollution into the
atmosphere, which has a limited car-
rying capacity before the climate
changes.

So President Obama has proposed we
simply extend an American law we
have for several other pollutants, in-
cluding sulfur dioxide, to the gas of
carbon dioxide.

Now there are six things I want to
address about that bill and then I will
yield to Mr. ToNKO. I'll just note a cou-
ple of them.

The first thing in this bill is that the
money that is generated when these
permits are auctioned off to these pol-
luting industries, the bulk of it is
going to go right back to American
citizens. It’s going to go right back.
It’s going to be recycled so that Amer-
ican citizens have assistance with their
energy bills.

So that money is going to be paid
into a pool by polluting industries. The
vast bulk of it is going to be recycled
right back to American households for
help on their utility bills.

We’re going to have a way to get that
job done. We are designing it now. We
want to have bipartisan help, if we can
do that. We would love Republicans to
help us to do that because we hope that
they’d want that to be the case, that a
significant part of this go back to the
American taxpayers.

So for those who are concerned about
the utility bills, the first thing to real-
ize about a cap-and-trade bill is the
most significant part of this money is
going to go right back to citizens. And
that’s perhaps the first thing people
should know about it.

The second thing they should know
about it is that some people are con-
cerned from coal-producing States that
if we pass this cap-and-trade bill, it
will be too disruptive to their econo-
mies.

Here’s a very important point for
those who are in regions of our country
that use coal, which is tremendously
abundant and has been a very effective
energy source for us, but in fact has
the problem now that if we continue to
burn it, if we burn all the coal we have,
we will cook the planet, unless we find
a way to sequester carbon dioxide and
put it where it can’t get in the atmos-
phere.

For those who are concerned about
this, it’s important to note that a sig-
nificant part of this pool of money that
will be generated is going to go to re-
search to help the coal industry figure
out a way to bury carbon dioxide so
that it doesn’t get into the atmos-
phere.

For those who worry about this—of
the continuation of the coal industry—
they ought to support this approach
because we're going to generate money
to help the industry develop a way not
to put carbon dioxide in the atmos-
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phere. If we do that, coal could have a
long-term future in our economy. If we
don’t, it does not. Because we have to
find a way to reduce the amount of car-
bon dioxide going into the atmosphere.

So here’s two central points that
those who are looking at a cap-and-
trade bill and are worried about it. I
hope they will realize the first thing,
the money is going back to the con-
sumers; second, we’re helping indus-
tries that might otherwise be in dire,
dire trouble if we don’t help them out.

With that, I'd like to turn to a new
Member of Congress, PAUL TONKO, who
has a tremendous energy background.
I'd love your thoughts this evening.

Mr. TONKO. Thank you, Congress-
man INSLEE. I appreciate your leader-
ship in regard to the environment and
the energy and what that means to this
Nation’s economy and certainly to job
growth.
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I think to summarize where we can
be with this innovation economy is to
speak to American energy produced by
American jobs. That, in and of itself, is
a powerful statement, knowing that we
can grow our energy security, we can
spark an innovation economy driven by
a greening up of our energy policy, and
reduce our dependency on the foreign
imports of o0il and petroleum from
some of the most troubled spots in the
world. And I believe that, as we do
that, not only do we address our energy
security, but we address our national
security. It becomes an issue that al-
lows us to better deal with inter-
national relations and to avoid the sort
of involvement that we have had in the
Middle East. So I think it is an impor-
tant issue well beyond energy and job
creation; it is also an international af-
fairs issue, as we grow our inter-
national security, our national secu-
rity.

The fact that American energy can
produce American jobs that then pro-
vides a benefit in many ways to the
American families from coast to coast
is an important factor. Economists
have estimated that well over one-half
of the growth of our Nation’s GDP was
in relation to the development and
adoption of new technologies, of
emerging technologies. That was done
on average with a 3 percent investment
in R&D, 3 percent of our GDP. Think of
what happens when we enhance that
number, when we go well beyond the 3
percent investment in R&D. We should
expect, rightfully, that then that pro-
duces a tremendous impact on our
GDP, on the growth of our GDP.

The President has said, I believe cor-
rectly, in a very visionally sense that
this struggling economy that we are
working to improve now, a struggling
economy which he inherited as Presi-
dent, can be improved if we provide as-
sistance and reforms to our health care
arena and to our energy arena. That
produces jobs, that produces a response
to the needs of the American society in
a way that is cutting edge, state-of-
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the-art. And as we grow that greening
up of our energy supply, as we produce
here locally in the USA rather than re-
lying on foreign importation, we are
then going to then strengthen the out-
come because we are going to embrace
the intellectual capacity of this Na-
tion. We are going to take those R&D
situations. Where there are success sto-
ries, we will deploy them to the com-
mercial sector.

We have today shelf-ready tech-
nology that can assist in so many ways
that speak to energy efficiency, that
speak to job production, that speak to
a much better use of resources, that
provides for a favorable response to re-
ducing that carbon footprint.

Mr. INSLEE. The good news is that
President Obama is right on the beam
of what you are suggesting; because in
this cap-and-trade bill, he is not sug-
gesting using the money that is gen-
erated by the polluting industries buy-
ing these permits for museums or nick-
nacks. He wants to put the money that
doesn’t go back to consumers, that is
recycled right back to consumers,
which will be the bulk of it, he wants
to put it in a research and develop-
ment, and he is proposing $15 billion—
frankly, we think it may end up being
higher than that—to develop these
American industrial technologies so we
can put Americans to work in green-
collar jobs. And I think that is so im-
portant, because if you look at the en-
ergy research we have been doing, it is
pretty pathetic until President Obama
was President.

I will give you what was an eye open-
er to me. The dog food industry of the
United States spends more on research
and development than the entire elec-
trical utility industry of the United
States. We have not done our knitting
when it comes to research and develop-
ment funds.

Now, we started in this new bill we
just passed, which put about $70 billion
into research, but we need the second,
third, and fourth year out. And Presi-
dent Obama, in this cap-and-trade, we
are going to dedicate these funds. They
are not going to be used by Member of
Congress for just some pet project;
they are going to be dedicated for clean
energy research and development.

And when President Obama talks
about that, what I am particularly im-
pressed about is he is not focusing on
one little silver bullet here like he has
got some favorite technology, he is
putting it in the whole vast array of
new possibilities; solar photovoltaic
energy, concentrated solar energy, en-
gineered geothermal energy, advanced
biofuels, lithium ion batteries, coal se-
questration to find out if we can burn
coal in a way that doesn’t put CO, in
the atmosphere.

So this is a mechanism he has pro-
posed to do for energy what John F.
Kennedy did for space.

Mr. TONKO. Absolutely. And I think
that that sort of vision that was shared
with the public back in the early 1960s
by President Kennedy is the sort of se-
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quence here that we have with Presi-
dent Obama, where he is expressing to
the Nation: We can do better than we
are doing today. I believe that totally.

I am optimistic about growing out of
this energy situation in a very power-
ful way, in a very expressive way that
allows us to put an American stamp on
this.

I represent Schenectady, New York.
They are the city that lights and hauls
the world. They earned that reputation
because of the inventions and innova-
tion that came out of that city through
names like Edison and Steinmetz that
determined our energy future over a
century ago, and then manufacturing
that took place in that city and in that
Mohawk Valley region was all about
invention and innovation. We saw what
happened when they built the loco-
motives that hauls, again, the world.
All of this is part of a spark of inven-
tion that drove an economy for dec-
ades.

We are at that same juncture now. As
we have hit rock bottom with this
economy it challenges us. We are fac-
ing a crises, but out of that can come
opportunity.

Here is the opportunity. When you
talk, Congressman, about the geo-
thermal and solar and PV and all of
those aspects, let me throw another
one out there, kinetic hydropower.

When I was at NYSERDA, which was
my workplace before entering Con-
gress, we were involved with a kinetic
hydropower project on the East River
along the island of Manhattan. We
were in demonstration project address-
ing this situation, and it is forecasted
that we can produce as much as 1,000
megawatts of power through Kinetic
hydro, which is similar to a wind tur-
bine but beneath the turbulent waters
of the East River.

There are so many ways to deal with
the environment in a benign way to
produce energy. Over 8,300 megawatts
in this country of wind power are exist-
ing today. We can do far better in the
solar, wind, geothermal, kinetic hydro
areas, and many other ideas that can
transform how we produce energy, and
produce energy that creates American

jobs.
That is what this is about, American
energy producing American jobs,

speaking to the needs of American
families and American business.

Mr. INSLEE. By the way, there are
people who might be listening to us
talk about this tonight who might look
askance at some of these new tech-
nologies. They might think it is people
with funny hats on talking about some
kind of crazy thing that is never going
to come to pass. And some of these
technologies will not become commer-
cially viable. The nature of exploration
is that you try things, and some of
them don’t work and some of them do
work. And some of the things we are
talking about tonight may not work.
But I would just hearken back to a re-
cent experience.

Ten years ago, when we were arguing
that we should try to develop wind
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power people thought those were just
going to be little Dutch windmills that
could never really generate electricity.
Well, this year the United States of
America became the largest producer
of wind power, electricity generated by
wind in the world. We are number one
in the world of wind-power generation.
And, more people today are working in
the wind power industry than are
working in the coal mining industry.
That is not to diminish the importance
of the coal mining industry. It is im-
portant. Those are good although very
difficult jobs. But the point is, ten
years ago people would have laughed at
us if we would have said we are going
to have more people working in the
wind turbine industry than coal. And,
in fact, that has come to pass, and wind
is still going gang busters. We cannot
put up wind turbines fast enough. We
have to build the lines to get to them,
and that is another part of President
Obama’s plan to build the lines to get
to the wind turbines, and he has com-
mitted significant dollars to make sure
we do that.

I want to point out something about
the fourth point of some people’s con-
cerns about this cap-and-trade bill.
Some people have expressed concerns
that it would only help the coastal re-
gions, the Seattles of the world where
I am from, the Bostons of the world,
and leave out the heartland, and noth-
ing could be more further from the
truth. I just want to mention a couple
reasons.

Number one, one of the big winners
in this new transition is the agricul-
tural part of America, the heartland,
for a couple reasons. Number one, it is
where the wind is. And farmers today
are getting $3,000 to $6,000 a year just
in lease payments to leases a few hun-
dred square feet to put a wind turbine
on. And there are a lot of happy farm-
ers in my State right now, and there
are going to be a lot of happy farmers
in the Midwest, in North Dakota and
Wyoming and Iowa. There are going to
be a lot of farmers sitting in that chair
seeing those checks come in the mail-
box from getting to rent these wind
turbines.

Second, there is a way in this cap-
and-trade bill that farmers may be able
to essentially get paid for using their
topsoil to sequester carbon dioxide. If
they can find ways, tillage practices
and the like, they can sell the seques-
tration service, the service of their soil
of taking carbon dioxide out of the air
and burying it in the soil; and we think
there is a way we might be able to de-
sign a system to do that.

Third, biofuels. You know, we still
have advanced biofuels. It is not just
biodiesel and corn-based ethanol. That
was sort of the first generation. Now
we have got to move to the second gen-
eration of cellulosic ethanol and then
the third generation of algae-based
gasoline. By the way, there is a com-
pany called Sapphire Energy right now
that just opened up their plant in New
Mexico to do that.
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So we want to make the point that
those who care about the agricultural
communities, there is a tremendous
upside to moving forward with this
cap-and-trade system.

Mr. TONKO. Congressman INSLEE,
you mentioned agriculture. I will tell
you that the State of New York
through its SUNY operation, the State
University of New York, has a number
of ag and tech campuses. I can name
one that I represent, Cobleskill, that is
going through a transformational
project of creating energy. There is a
SUNY campus that is dealing with hy-
brid types of soy that they are devel-
oping so that it could be used in the
biofuels system. Others are looking at
beet produce that can be created in a
way that will allow for ag diversifica-
tion.

I represent many dairy farmers in my
given area. We worked on a project
when I was still in the New York State
Assembly serving as energy chair, and
we incorporated the services of
NYSERDA, the New York State Energy
Research and Development Authority,
the local utility, Cornell University
with its R&D efforts, and some ESCOs,
energy services company, and the
Farm Bureau. We worked together, and
created energy efficiency programs
that drove down energy demand at
these dairy farms by anywhere from 30
to a 45 percent, and we started with
two demonstrations and people were so
favorably touched by that exercise, and
then opened it up to 70 participants of
different dairy farms that, again, real-
ized a reduction in their bill, not by
any change in the rate that was pro-
duced, but by the amount of energy
they had consumed.

And you are dealing with a perish-
able product, one that is highly regu-
lated. You have pumping and cooling
processes that need to be addressed.
They did this in an energy significant
relief mannerism that produced a far
better outcome for an industry that is
stressed. We hear today about these
dairy prices. We somehow as a society
pride ourselves on eating cheap. Dairy
farmers work 24/7. They need a fair
price for their milk. But what we could
do at that State level was reduce their
cost of business, and we had done that,
which I thought was tremendously
powerful. The opportunity to invest in
wasted energy projects on our various
farms, of all sectors in this country, to
deal with digesters.

You know, you talked about job cre-
ation and perhaps people seeing it as
some sort of magic wand out there that
is being waved. Let us just look over
our shoulder at recent passed history
just over the last century. What hap-
pened when we put our minds to work
to R&D and innovation and invention?
We went and produced an internal com-
bustion engine, we went and developed
electricity. That created unprece-
dented amounts of jobs in the manufac-
turing sector. And then, we put people
to work on those manufacturing lines
in the auto industry, and then put
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many people to work building dams,
building power plants, and putting to-
gether our national grid system.

So we know what these jobs can look
like. We know that when we invest in
R&D, when we provide for our own
American generation of power through
American jobs, we can create a tremen-
dous amount of economic recovery.

J 1800

Mr. INSLEE. You mentioned the
electrical grid. It is very important
that we build an electrical grid that is
up to these new technologies. And I
will be introducing a bill in the next
week or so to create a new Federal way
of siting, planning and financing these
new high-density, high-capacity grid
systems to get that job done.

Before I yield to Mr. PoLis, I want to
just mention one thing before I forget.
There is a fifth concern about our cap-
and-trade bill that the President has
proposed. Some people have rightly
been concerned about a market mecha-
nism to allow companies to swap these
permits. And given what we have gone
through in the recent past, we all are
rightfully skeptical of a new market
system that could be manipulated by
those who let greed overcome their
common sense. So it is very important
that when we design this system, we
design a new regulatory system that is
fully capable of being the most aggres-
sive, most hard-nosed, toughest, most
ambitious, most foolproof regulatory
system known on planet Earth. We in-
tend to accomplish that. We do not in-
tend to allow this market to be abused,
as other markets have been, including
by regulating derivatives that have
been the bane of some of these market
disasters. So we hope to use this as a
template on how to really do other
markets so that we don’t have that
problem.

I want to now yield to Mr. POLIS
from Colorado, who has been a great
leader on these measures that have had
tremendous success in the development
of job creation in Colorado. We are en-
vious of some of the things you’re
doing there.

Mr. POLIS. Right in my district,
which includes Boulder County and
Adams County, green jobs, green en-
ergy jobs have really been the fastest
growing job sector in the last several
years. It has really been a huge boon to
us. As my colleague from New York
(Mr. TONKO) said, when we are talking
about building a green energy econ-
omy, we are talking about creating
jobs. And we are talking about creating
good jobs.

Some of this ties into the job prepa-
ration we need to do. I had the oppor-
tunity to join Representative TONKO
earlier this week and learned about
some of the projects that General Elec-
tric has training wind energy engineers
in Upstate New York. It is a terrific
program. Near my district, we have the
National Renewable Energy Labora-
tory, and we have a wind turbine test-
ing laboratory. These partnerships
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with community colleges and partner-
ships with workplace training are abso-
lutely critical to make sure that people
have the job skills of the future.

These are areas that America will
not only be competitive in but will be
growth sectors for jobs. The truth is we
are not going to have the same strong
economy, the same opportunity to sup-
port the middle class lifestyle with the
same kinds of jobs that America did in
the 1950s. Some of these jobs will still
be around. But those are not the
growth sectors of the 21st century.

One of those critical growth sectors,
in addition to health care and others,
is green energy jobs. And by having
public policy that sets a framework na-
tionally through a cap-and-trade, we
are encouraging the creation of these
very Kkinds of jobs that will help us
emerge from this recession.

One more thing that sometimes gets
lost in talking about the benefits and
some of the individual things we need
to address like, of course, we need a
way to get farmers on board. We need
a way to broaden the appeal and make
sure that the money goes back to those
who deserve it. One thing that some-
times gets lost are the costs of doing
nothing, the costs of not taking action
on climate change. Earlier today I was
on the floor, and I have a little vial of
pine beetles here, Dendroctorus
ponderosae. I used them when we were
talking about the FLAME bill earlier
today, and the rule passed. But these
are in epidemic proportions across Col-
orado and other States. I know Wash-
ington and Florida have an infestation.
As a result of a changing climate, we
have not had a cold enough winter in
over a decade to kill off the larvae of
those pine beetles. Now, of course, in
any one particular event, you can’t de-
termine causality and say it was abso-
lutely this or absolutely that. But the
truth of the matter is we have not had
a cold enough winter to kill these off.
It has Kkilled, in Grand County, in one
of my counties, 90 percent of the pine
trees. It is sweeping through Summit
and Clear Creek Counties. These are
counties that our viewers tonight will
know because they contain popular ski
resorts, Vail, Copper Mountain, Beaver
Creek, Winter Park. And, of course, not
only is it changing the ecosystems in
these areas, it is also creating a huge
forest fire risk.

This is just the tip of the envelope
with regard to the vast, vast environ-
mental changes that will affect our
country with regards to climate
change. And when we are talking about
a farmer supporting himself, the cost
of not taking action and having the
weather dry up, having more sun where
there is sun, less sun where there isn’t
sun, the cost of that needs to be taken
into account. When you compare what-
ever we’re talking about in terms of
the costs here, with the cost of not
taking action, it is not even close. And
I think that is an important point to
make as well.

Mr. INSLEE. I appreciate that com-
ment. I’'m going to make a couple of
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closing comments and turn it over to
my friends here. We have come tonight
to try to assuage some concerns about
this program. We know we have to
move. Inaction is not an option. Fail-
ure is not an option here given what is
going to happen to our country other-
wise. But I just want to mention five
things.

Those who are concerned about the
impact on consumers, we will be recy-
cling the money generated from this,
to a large extent, back to consumers,
right back into their pockets, number
one.

Number two, for those who are con-
cerned about the impact on coal-domi-
nated regions, this is the only plan out
there to help the coal industry survive
long term by doing research to find out
if we can sequester carbon dioxide and
allow coal to remain a viable option for
this country.

Number three, those who are con-
cerned about the impact on agri-
culture, we know agriculture is going
to suffer if global warming continues.
Take a look at the drought and the al-
mond farmers who are losing their or-
chards in California right now because
of the drought. And farmers are going
to be able to make money from this
program in wind power, in sequestra-
tion and in advanced forms of biofuels.

Number four, we will provide the
American people what they deserve in
market protection. We will have a reg-
ulatory program that will keep the ras-
cals out of our till in these markets.
And it will be a template of further
markets.

Number five, we will do for research
and development what Kennedy did for
space in the original Apollo project and
finally get this country up to speed on
generating these new technologies. So
we hope people will take a good look at
this.

We are very appreciative of President
Obama’s inspirational leadership here,
and we intend to do our part.

Mr. POLIS. If the gentleman will
yield for a moment before he departs,
you hit all the objections. That is ev-
erything that we have heard on the
other side. Anybody who objects, it
falls into those categories. And you
have a response. And there is a re-
sponse for every one of those. All of
these arguments fade away. There is
not a single argument against taking
bold action on cap-and-trade that we
haven’t addressed here today.

Mr. INSLEE. If you find anyone ob-
jecting, give them those five points,
and we hope they will see the light.

With that, I ask unanimous consent
that the gentleman from New York be
redesignated the time.

The SPEAKER pro tempore. The bal-
ance of the majority leader’s hour is
reallocated to the gentleman from New
York (Mr. TONKO).

Mr. TONKO. Thank you very much,
Congressman INSLEE, and thank you
for your leadership.

You are very right in acknowledging
the role that our new President is play-
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ing and his sense of vision that has
been shared with the American public.
It is that sort of boldness to take a
golden opportunity and turn it green
that this President has really em-
braced. He and his administration, Sec-
retary Chu from the Department of En-
ergy, and others are anxiously looking
forward to creating that new era of en-
ergy generation for this country. And
certainly Speaker PELOSI in our House
and all of the leadership here and the
respective chairs are fast at work, and
the membership at large, because we
know this is a great way for us to ad-
dress this economic recovery that is so
necessary.

Congressman PoOLIS, you mentioned
the hearing the other day chaired by
Congressman HINOJOSA who chairs the
Subcommittee on Higher Education,
looking at higher education and work-
force opportunities. And you’re right in
that we create many jobs in that direct
ripple that is caused by dropping the
stone into the water here. That first
ripple does speak to wind technicians
and site operators, for instance, for
wind turbine operations across the
country. GE spoke to that at the hear-
ing. But then it is all the other ancil-
lary impacts that can be made in a way
for our manufacturing sector, our agri-
cultural sector and our service sector
as we apply these funds to energy effi-
ciency retrofits, as we work with var-
ious States to provide the resources
that allows our manufacturing to be as
smart and energy innovative as pos-
sible. Then when they are competing in
that global marketplace, they will be
winning the race because of doing it in
a smarter and more energy-efficient
way.

I think that is an important part
here because there are many, many
winners across the board as we move
forward with these technologies. Look-
ing at the inspiration that comes from
the labs where we are developing some
of these projects, it is important to in-
dicate the success that has been driven
by engineers, inventors and innovators.
But this is also about reaching to the
trades, making certain that our trades
people are allowed to participate in
this green-collar job growth so that as
the white- and blue-collar traditional
jobs now get in some ways transformed
in certain sectors to green-collar job
opportunities, we will have room for
everyone from the skill set of the
trades people over to the 2-year, 4-year
graduate levels of the workforce that
can really inspire this sort of innova-
tion economy that holds great promise
for an economic recovery.

Mr. POLIS. I think that is an excel-
lent point because sometimes when
people talk about the jobs that are
being created, I think that our viewers
might envision, oh, well, you need a
Ph.D. for that, or you need to be a re-
searcher. No. The vast majority of the
jobs that are created are jobs that are
good-paying jobs for working families,
where we can do a good job in our high
schools running vocational programs
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to prepare kids into these jobs. In com-
munity colleges, again, you talked
about the testimony, most of the jobs
created require associate degrees, 2-
year degrees, we are not even talking 4
years, we are talking a 2-year degree to
do a lot of these great green economy
jobs.

This goes across the entire spectrum.
Of course, there are some jobs for
Ph.D.s and for college graduates.
Across the board, this is going to be a
critical growth sector and a growth
sector in an area that makes America
stronger. This is a patriotic sector.
This is something that fundamentally
helps the national security needs of our
Nation, helps put America back to
work and helps address the biggest
global issue that we are facing, which
is global climate change due to carbon
emissions.

Mr. TONKO. It is interesting, because
as we heard from a representative from
a community college dealing with the
greening up of jobs from Hudson Coun-
ty Community College in the capital
region of New York, it is interesting to
note that across this Nation, we are
gifted with several campuses that are
community colleges. And that has be-
come in New York State the campus of
choice. Because of the economics of the
times, I believe a lot of people, if they
have been displaced, are looking to
train or retrain for other opportuni-
ties. And now with the growth of com-
munity colleges and the strengthening
that they have been part of, they offer
hands-on experience. So to watch some
of the construction majors at Hudson
Valley Community College being
taught the state-of-the-art application
of photovoltaic on solar array systems
for rooftop application is a wonderful
outcome. To witness that and know
that there will be those individuals
who can maintain, install and repair
these systems and be part of that solu-
tion, because we need the human infra-
structure to be developed so as to move
into this energy revolution, as we look
at our campuses, they hold great prom-
ise for this. In the State of New York,
Hudson Valley has been working with
NYSERDA, New York State Energy
Research and Development Authority,
through resources, through a plan,
through a sense of vision that is shared
and then incorporated into the work
that they do. They reach out and deal
with some seven or eight different
community college campuses. They
then train those people that will be the
trainers in their given campus commu-

nity.
Just recently I had met with Fulton-
Montgomery Community College,

again in the congressional district that
I represent. And they are talking about
the nano sciences, the nanotechnology
growth in the capital region of New
York. They are going to train people to
work in clean rooms. They are going to
make certain that they have that gift
to be able to be there in all sorts of ca-
pacities, at all levels, to make this
work so that as people look to growing
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incubator opportunity, they are going
to need a workforce, as people not only
deal with startups but grow those given
businesses that are there today that
are energy and technology related,
they will require the workforce that is
specifically trained and ready to go.

This is a package that comes to-
gether nicely with the vision that is
shared by this President, with the lead-
ership that he has executed and with
the outstanding leadership here with
Speaker PELOSI and our many chairs
and our leadership of the House.

Mr. POLIS. In addition to the energy
production side, there are also good
jobs in the energy conservation side,
when we are talking about weatheriza-
tion, when we are talking about reduc-
ing our energy consumption. There are
two parts of the equation for carbon
emission reduction and they are both
equally as valid. There are a lot of
great jobs in that area, too. So when
we are talking about cap-and-trade, the
American people should hear win-win.
The American people should hear this
is the solution to global climate
change. The American people should
hear, this is a solution to a whole host
of national security issues and our reli-
ance on foreign oil that weakens our
country, and this is the solution to get-
ting our economy going again and cre-
ating good jobs.

When Representative INSLEE was
here, he addressed all of the objections
that I heard. Have you heard any other
objections, Representative TONKO?

Mr. TONKO. No. Not at all.

Mr. POLIS. They are valid points,
where people say our farmers need to
be part of it, absolutely. Representa-
tive INSLEE is right. Our farmers need
to have a stake in reducing carbon
emissions. It makes economic sense for
them. Our farmers have the most to
lose. Those who derive their living
from the weather, from the grace of
God, the sun and the rain, have the
most to lose with regard to global cli-
mate change. I rank our farmers high
in that category. And absolutely, they
should have an incentive to be part of
that solution. The money should stay
within the system. We should address
the market protection and make sure
this isn’t just a giveaway to big busi-
ness or any kind of business.

All of those concerns have been
looked at. And what we have before us,
and what we are talking about, and, of
course, we are still in the process of
formulating it, is going to be a huge
win for our country. This is probably
going to be one of the most important
bills that we can pass.

It is not just this bill. As Representa-
tive TONKO also mentioned, this goes
across all different areas. Representa-
tive TONKO and I both happen to be on
the Education and Labor Committee.
When we are talking about job training
for adults, when we are talking about
vocational programs in our schools for
kids, that is part of it, too. There is a
tax component. There is a subsidy com-
ponent. There is an international com-
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ponent to this because, of course, we
need to use diplomacy to get other
countries to be a part of our reducing
our carbon emissions. America has
been a global laggard this last decade,
hasn’t it, Representative TONKO?
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Mr. TONKO. Absolutely.

Mr. POLIS. And we have the oppor-
tunity to be a leader.

Mr. TONKO. Absolutely. And Rep-
resentative PoOLIS is right. We have
reached over all of the sectors, from
agriculture to service, to small busi-
ness to larger business and manufac-
turing and then industry, all of these
areas are benefited, as are our homes,
because housing in this country is a big
part of the looming issue out there of
carbon footprint, of energy consump-
tion, and certainly it’s a great oppor-
tunity for us to reduce demand.

But let’s also look at that transpor-
tation sector. In this effort to grow
new opportunities, we are going to look
at that transportation sector and pro-
vide for advanced battery manufac-
turing, taking, again, R&D experiences
that are working today, and put them
to use, not only in the transportation
area, but in energy generation and en-
ergy storage. Some of our intermittent
power, whether it be solar or wind,
needs to be bolstered by the fact that
we can store that power so that when
we are at peak situations, it is then
most useful, and we can create that
battery storage issue.

I am convinced. We heard again
about various efforts to improve bat-
tery operations out there. And the fact
that $2 billion, as part of the Recovery
Act and certainly, additional involve-
ment in the Federal budget will allow
us to, then, move forward with the bat-
teries of the future, be they Lithium
batteries, Lithium ion battery or oth-
ers that are being developed that will
now allow us to really transform the
transportation sector.

You know, when gas prices were hit-
ting the $4 and beyond mark, everyone
was exploding with the need for us to
do something about it. Well, this takes
a plan, and it’s not going to happen
overnight. We were warned in the ’70s
to begin to do your greening up of en-
ergy policy. That didn’t happen. So we
need to move forward and make certain
that this innovation comes in the bold-
ness that it requires and deserves and
certainly that the American public de-
serves.

So Representative PoLIs, I think our
time is coming to a near end, so I will
use that as my final statement, and
then allow you to offer some com-
ments.

Mr. POLIS. Well, thank you, Rep-
resentative TONKO. And Representative
INSLEE had some tremendous com-
ments. I just want to address one more
misconception that’s out there. Rep-
resentative TONKO, when he mentioned
storage and batteries, got me thinking.
I hear the naysayers say oh, the carbon
footprint of creating these batteries is
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more than the carbon that’s saved by
using them. Well, through a cap-and-
trade system, all of that is taken into
account. If you’re using carbon to cre-
ate the batteries, then you don’t have
any net carbon savings, and that’s re-
flected in the pricing. This creates a
market mechanism that takes that
into account.

They’re looking at compressed air.
They’re looking at elevation, they’re
looking at a variety of techniques for
energy conservation and together we
can make it happen.

Mr. TONKO. Mr. Speaker, we thank
you for the time allotted here this
evening, and we most appreciate your
courtesy.

CHALLENGES AND TROUBLES
WITH OUR ECONOMY

The SPEAKER pro tempore (Mr.
BRIGHT). Under the Speaker’s an-
nounced policy of January 6, 2009, the
gentleman from Missouri (Mr. AKIN) is
recognized for 60 minutes as the des-
ignee of the minority leader.

Mr. AKIN. Mr. Speaker, it’s a pleas-
ure to join you this evening and to talk
about some issues that are of signifi-
cance to all of us. And I thought that
what we might do this evening, start-
ing out, was just take a look at—many
people are conscious of the fact that
we’ve got some challenges and troubles
with the economy. People are aware
that we have a problem with jobs and
having enough jobs to go around. We
have some difficulties on Wall Street,
as people know. We have difficulties on
Main Street.

We have been told over a period of
the last six or 7 years that we spent a
whole lot, too much money in the war
in Iraq and in Afghanistan. In fact, we
have been regaled every day with sto-
ries about oh, we’re spending more and
more money.

But just to kind of put perspective on
how much we have been spending late-
ly, let’s just consider the 6 years of the
war in Iraq and add up all the money
we spent in the war in Iraq, and then
let’s add to that the amount of money
that we spent in Afghanistan. And you
put the two together, and it’s less
money than we’ve spent in the first
five weeks when this Congress was in
session. That’s kind of an amazing
number.

We spent this, supposedly stimulus
bill, $840 billion. What is $840 billion?
Well, it’s more money than we’ve spent
in both of these wars over the past six
and 7 years all added up, combined.

So how did we get into this situation
that we are spending so tremendously
much money?

I recall, the President made a state-
ment. It said, ‘““We cannot simply spend
as we please and defer the con-
sequences.” And many of the Presi-
dent’s statements are noteworthy. This
is a good statement. ‘“We cannot sim-
ply spend as we please and defer the
consequences.”’

The only question is, when you take
a look at the level of spending, these
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