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THE CALENDAR 

Mr. REID. Mr. President, I ask unan-
imous consent that the Senate proceed 
to the consideration of the following 
items en bloc: Calendar Nos. 913 
through 920. 

The ACTING PRESIDENT pro tem-
pore. Without objection, it is so or-
dered. 

The Senate proceeded to consider the 
bills en bloc. 

Mr. REID. Mr. President, I ask unan-
imous consent that the bills be read a 
third time and passed en bloc, the mo-
tions to reconsider be laid upon the 
table, with no intervening action or de-
bate, and that any statements relating 
to these measures be printed in the 
RECORD. 

The ACTING PRESIDENT pro tem-
pore. Without objection, it is so or-
dered. 

f 

CEECEE ROSS LYLES POST OFFICE 
BUILDING 

The bill (S. 3241) to designate the fa-
cility of the United States Postal Serv-
ice located at 1717 Orange Avenue in 
Fort Pierce, Florida, as the ‘‘CeeCee 
Ross Lyles Post Office Building,’’ was 
ordered to be engrossed for a third 
reading, read the third time, and 
passed, as follows: 

S. 3241 

Be it enacted by the Senate and House of Rep-
resentatives of the United States of America in 
Congress assembled, 
SECTION 1. CEECEE ROSS LYLES POST OFFICE 

BUILDING. 
(a) DESIGNATION.—The facility of the 

United States Postal Service located at 1717 
Orange Avenue in Fort Pierce, Florida, shall 
be known and designated as the ‘‘CeeCee 
Ross Lyles Post Office Building’’. 

(b) REFERENCES.—Any reference in a law, 
map, regulation, document, paper, or other 
record of the United States to the facility re-
ferred to in subsection (a) shall be deemed to 
be a reference to the ‘‘CeeCee Ross Lyles 
Post Office Building’’. 

f 

DOCK M. BROWN POST OFFICE 
BUILDING 

The bill (H.R. 4210) to designate the 
facility of the United States Postal 
Service located at 401 Washington Ave-
nue in Weldon, North Carolina, as the 
‘‘Dock M. Brown Post Office Building,’’ 
was ordered to a third reading, read the 
third time, and passed. 

f 

CHI MUI POST OFFICE BUILDING 

The bill (H.R. 5477) to designate the 
facility of the United States Postal 
Service located at 120 South Del Mar 
Avenue in San Gabriel, California, as 
the ‘‘Chi Mui Post Office Building,’’ 
was ordered to a third reading, read the 
third time, and passed. 

f 

PRIVATE FIRST CLASS DAVID H. 
SHARRETT II POST OFFICE 
BUILDING 

The bill (H.R. 5483) to designate the 
facility of the United States Postal 

service located at 10449 White Granite 
Drive in Oakton, Virginia, as the ‘‘Pri-
vate First class David H. Sharrett II 
Post Office Building,’’ was ordered to a 
third reading, read the third time, and 
passed. 

f 

CORPORAL BRADLEY T. ARMS 
POST OFFICE BUILDING 

The bill (H.R. 5631) to designate the 
facility of the United States Postal 
service located at 1155 Seminole Trail 
in Charlottesville, Virginia, as the 
‘‘Corporal Bradley T. Arms Post Office 
Building,’’ was ordered to a third read-
ing, read the third time, and passed. 

f 

KENNETH JAMES GRAY POST 
OFFICE BUILDING 

The bill (H.R. 6061) to designate the 
facility of the United States Postal 
service located at 219 East Main Street 
in West Frankfort, Illinois, as the 
‘‘Kenneth James Gray Post Office 
Building,’’ was ordered to a third read-
ing, read the third time, and passed. 

f 

GERALD R. FORD POST OFFICE 
BUILDING 

The bill (H.R. 6085) to designate the 
facility of the United States Postal 
service located at 42222 Rancho Las 
Palmas Drive in Rancho Mirage, Cali-
fornia, as the ‘‘Gerald R. Ford Post Of-
fice Building,’’ was ordered to a third 
reading, read the third time, and 
passed. 

f 

JOHN P. GALLAGHER POST OFFICE 
BUILDING 

The bill (H.R. 6150) to designate the 
facility of the United States Postal 
service located at 14500 Lorain Avenue 
in Cleveland, Ohio, as the ‘‘John P. 
Gallagher Post Office Building,’’ was 
ordered to a third reading, read the 
third time, and passed. 

f 

DESIGNATING SENATOR PRYOR AS 
ACTING PRESIDENT PRO TEMPORE 

Mr. REID. Mr. President, I had the 
good fortune in the Senate of serving 
with David Pryor, the Senator from 
Arkansas. He was a member of the Fi-
nance Committee and other very re-
sponsible positions, including the Eth-
ics Committee. He was, I believe, what 
the stereotype of a Senator should be. 
He worked hard and he is very smart. 
He was so easy to get along with. I do 
not think I have ever served with a bet-
ter legislator in my life than David 
Pryor. 

Unfortunately for Arkansas and our 
country, he was taken ill. He had a 
very severe heart attack and decided 
not to run for reelection. He is doing 
well. He is healthy. I talk to him on oc-
casion. Whenever I go to Arkansas, I 
see him. But what a wonderful man to 
know. 

The reason I mention that, fortu-
nately for the people of Arkansas, his 

son MARK has replaced him. MARK has 
all the same characteristics as his dad. 
He is a man with a lot of humility. He 
works very hard. He knows the legisla-
tive process. He was attorney general 
of the State of Arkansas. He is an out-
standing lawyer. 

There were a lot of reasons we were 
able to complete that most significant 
legislation last night, the Consumer 
Product Safety Modernization Act. But 
it is the most sweeping improvement of 
the law that has taken place since the 
law was passed some 40 years ago. It 
was done under the direction of Sen-
ator INOUYE. But Senator INOUYE gives 
credit to MARK PRYOR who worked so 
hard to arrive at the solution he did, 
which was a piece of legislation that 
passed overwhelmingly in this body. 

So, Mr. President, with that brief 
background, I ask unanimous consent 
that Senator PRYOR be designated as 
Acting President pro tempore of the 
Senate for the purpose of signing the 
conference report to accompany H.R. 
4040, the Consumer Product Safety 
Modernization Act. 

The ACTING PRESIDENT pro tem-
pore. Without objection, it is so or-
dered. 

Mr. REID. Mr. President, I suggest 
the absence of a quorum. 

The ACTING PRESIDENT pro tem-
pore. The clerk will call the roll. 

The legislative clerk proceeded to 
call the roll. 

Mr. HATCH. Mr. President, I ask 
unanimous consent that the order for 
the quorum call be rescinded. 

The ACTING PRESIDENT pro tem-
pore. Without objection, it is so or-
dered. 

f 

NATIONAL DEFENSE AUTHORIZA-
TION ACT FOR FISCAL YEAR 
2009—MOTION TO PROCEED—Con-
tinued 

Mr. HATCH. Mr. President, what is 
the parliamentary state? 

The ACTING PRESIDENT pro tem-
pore. The Senate is on the motion to 
proceed to S. 3001, with Senators per-
mitted to speak for up to 10 minutes. 

Mr. HATCH. Thank you, Mr. Presi-
dent. 

Will the Chair please let me know 
when 9 minutes has expired. 

The ACTING PRESIDENT pro tem-
pore. The Senator will be notified. 

UNITED STATES ECONOMY 
Mr. HATCH. Mr. President, yesterday 

the Government released the second 
quarter performance of the U.S. econ-
omy, and I am sorry to say the report 
looks dismal. I, along with the rest of 
Americans, am outraged that Congress 
will depart shortly for a 5-week recess 
without addressing the most pressing 
issue of this Congress: our ailing econ-
omy and in particular energy. During 
this past month, we have passed bills 
to provide $50 billion for support of 
international programs to combat HIV/ 
AIDS, for Medicare, and to improve 
FISA. This past week, we finally 
passed a bill that addresses a sector of 
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our economy by revamping Fannie Mae 
and Freddie Mac. I certainly believe we 
can and should have done more than 
that. 

In November of 2006, my party lost 
the majority in Congress, in both the 
House of Representatives and in the 
Senate. The Democrats ran on a plat-
form of change, what they called ‘‘A 
New Direction For America.’’ The 
Democrats pledged to push forward a 
100-hour agenda that touted a change 
in ethics, an increase in the minimum 
wage, and a rollback in subsidies for 
the oil and gas industry. Look where 
that ‘‘direction’’ has led us. The price 
of energy has skyrocketed, the housing 
market has deteriorated, and the un-
employment rate is on the rise. Across 
the Nation, we are feeling the effects of 
the crumbling economy. Yesterday, 
Bennigans and Steak & Ale restaurants 
have filed for bankruptcy, and 
Starbucks has recently announced the 
closing of 600 stores across America. It 
is time for the majority to wake up and 
smell the coffee. 

Viewing this chart, it is no wonder 
why the congressional approval ratings 
are at an alltime low, at 12 percent. 
Congressional approval: 12 percent. 
Congress has failed to act when Ameri-
cans need it the most. 

At the end of 2006, when the Repub-
licans controlled Congress, the average 
retail price of regular unleaded gaso-
line, according to the Energy Informa-
tion Administration, was $2.59. Look 
where it is today. 

In June of this year, the average 
price of regular unleaded gasoline hit 
an average of $4.06. Our friends on the 
other side have done absolutely noth-
ing to address the rising costs of en-
ergy, and we are going home without 
having done so. We have proposed in-
creasing the supply off our coasts, ex-
tending the expiring energy tax incen-
tives, and reducing our dependence on 
foreign oil by providing alternative en-
ergy resources. The majority refuses to 
provide any solid bipartisan solutions 
because they keep insisting on their 
perverse let’s-grow-the-Government, 
pay-as-you-go rules and combating the 
oil and gas industry as though they are 
the evil cause of everything. The fact is 
the Government does not produce one 
drop of oil. It does not drill one explo-
ration well. It does not refine even 1 
gallon of gasoline, and it doesn’t build 
1 foot of pipeline. Somehow, though, 
my colleagues on the other side of the 
aisle think every answer to dropping 
gas prices is more Government—more 
Government moratoria on drilling, 
more taxes on energy companies, more 
regulation of the commodity markets, 
more moratoriums on the development 
of oil shale, where we have somewhere 
between 800 billion and 2 trillion bar-
rels of oil that can be recovered. It is 
doable. Estonia has been doing it for 
the last 80 years. Brazil has been doing 
it for the last three decades. We can do 
it, but there is a moratorium that 
doesn’t expire until September, and 
now the Democrats want to put an-

other moratorium on it—just on pre-
paring the rules pursuant to which we 
can develop these vast resources that 
would help bring prices down. It 
wouldn’t happen overnight, but I tell 
you one thing, if we went and tried to 
do all these things and we announced 
we were going to do them, I believe gas 
prices would automatically come down 
quite a bit more than they are right 
now. 

This past week, the majority leader 
brought a bill to the floor to curtail oil 
price speculation, and while this was a 
start, my party tried to amend this bill 
to provide real solutions, ranging from 
expanding offshore drilling to boosting 
oil shale production. We were pre-
vented from offering these various 
amendments, which was an oppor-
tunity to increase energy supply and to 
send the rest of the world a message 
that we are going to get serious about 
helping ourselves instead of sending 
$700 billion every year off some shore 
for offshore oil. 

Across the Capitol, the House refuses 
to even bring up legislation involving 
offshore drilling. I do not know how I 
can return home to my home State of 
Utah and explain to constituents such 
as Bill Howard, a farmer who has to in-
crease the price of his cattle and hogs 
to combat fuel costs, that we cannot do 
anything about the soaring gas prices 
unless it is paid for and hurts the oil 
and gas industry. Americans need af-
fordable energy now. 

If we look at the results of Demo-
cratic policies on job growth in our 
country, we are met with the same dis-
appointment. Here is where we are. The 
unemployment rate in 2006 was 4.4 per-
cent. Today it is up to 5.5 percent. 

Less jobs means people spend less. 
When we spend less, companies start 
cutting back, laying off employees, and 
reducing employee salaries. This 
causes us to spend even less and the vi-
cious economic cycle continues. We 
need to put more money back into the 
taxpayers’ pockets over a long period 
of time in order to create a virtuous 
economic cycle. Among the tax extend-
ers bill, which has failed to pass the 
Senate again and again, is the research 
tax credit. Seventy percent of research 
tax credit dollars are used for wages of 
R&D employees. That is creating jobs. 
I have been the champion of the R&D 
tax credit, along with Senator BAUCUS, 
for years. 

We should provide tax relief not 
through economic stimulus packages 
or on a year-to-year basis but over a 
long period of time so the taxpayers 
can depend on this relief. That is why 
it is so important that when we talk 
about economic stimulus, we should 
look at solutions rather than rebate 
checks and bailouts, such as repealing 
the alternative minimum tax and mak-
ing certain tax cuts permanent such as 
the research tax credit. 

Looking toward the housing market, 
we still are puzzled why the majority 
has not provided solutions to help the 
economy. We have been hit hard by the 

housing market in my home State. St. 
George, in the southwestern part of 
Utah, and Provo, UT, were among the 
top ten fastest-growing metro areas in 
the United States between 2000 and 
2006, with a growth of 39.8 percent and 
25.9 percent respectively. As you can 
see, our economy has all kinds of fore-
closures; in Utah we are up to 141 per-
cent. That is twice the national in-
crease from a year ago. 

Last week, my friends on the other 
side of the aisle pushed through a hous-
ing bill that some estimate will pro-
vide a temporary financial housing 
lifeline by benefiting only 13 percent of 
the estimated 300,000 homeowners who 
will likely lose their homes in the next 
year. I supported earlier versions of the 
bill, but as it moved through the proc-
ess and took on new provisions, my res-
ervations grew. There is more to be 
said about the bill than I have time for 
now, but I have a statement in the 
RECORD on the subject. Let me say I 
think too many people and organiza-
tions that do not deserve it will be 
bailed out by what is now housing law. 

I am also concerned that some of the 
provisions in the bill are shortsighted. 
For example, we created a new regu-
lator for Fannie Mae and Freddie Mac, 
which is fine, but then we created what 
could possibly become a huge taxpayer- 
funded backstop, to put it nicely. Some 
have proposed that we cut the Govern-
ment’s ties to Fannie and Freddie, 
make them truly private companies, 
and incentivize more competition. 
Maybe we need to start the discussion 
now so taxpayers are not on the hook 
should future crises arise. We are on 
the brink of a recession and we need 
leadership. 

The Democrats’ ‘‘New Direction For 
America’’ has led us down a road to 
economic hardship and Americans de-
serve to have the economy driving on 
all cylinders. With the government- 
sponsored housing enterprises, high en-
ergy and food prices, and the insta-
bility of financial institutions, we are 
in a state of economic slowdown. But 
there is hope. 

Much like today, when I came to the 
Senate over 30 years ago, the unem-
ployment rate was rising, inflation was 
accelerating, and the GDP was begin-
ning to decline. The economy was a 
major problem facing Americans. In re-
sponse, we provided long-term solu-
tions to our ailing economy by low-
ering taxes and increasing investment 
and growth. While the economy today 
is bleak, I believe there is hope because 
we have been here before. However, I do 
not know why the majority has not ad-
dressed this dire situation before ad-
journing. 

There are some real problems facing 
the American economy, and together 
we can deal with them. 

The ACTING PRESIDENT pro tem-
pore. The Senator has 1 minute re-
maining. 

Mr. HATCH. Thank you, Mr. Presi-
dent. 

Most of these problems are self-in-
flicted, due to some major financial 
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mistakes in our country. Congress has 
passed some legislation aimed at im-
proving our economy, but these short- 
term, bandaid solutions will eventually 
exacerbate the increasing deficit, and 
we will find ourselves back in the same 
situation. More spending certainly is 
not the answer. 

When we return from our August re-
cess, I encourage Congress to debate 
how we can fix our ailing economy. I 
believe we can take steps toward reduc-
ing unemployment, slowing inflation, 
and increasing investment and growth. 
I also believe we need to look at re-
forming our Tax Code. Our tax system 
has become burdensome and overly 
complicated. It discourages investment 
at a time when we desperately need it 
most. For too long we have delayed ad-
dressing our economy, and we owe a lot 
better service to our fellow Americans. 

I yield the floor. 
The ACTING PRESIDENT pro tem-

pore. The Senator from Rhode Island is 
recognized. 

Mr. WHITEHOUSE. I ask unanimous 
consent to speak for 10 minutes as in 
morning business. 

The ACTING PRESIDENT pro tem-
pore. Without objection, it is so or-
dered. 

OIL COMPANY PROFITS 
Mr. WHITEHOUSE. Let me begin by 

saying, as we leave for our August re-
cess very shortly, what a pleasure it 
has been for me to serve with the dis-
tinguished Senator from Utah on the 
Judiciary Committee during these first 
months of my first term in this body. I 
would respond to what he has said by 
suggesting that if he and his colleagues 
would actually let us lead, we would be 
able to solve a lot of the problems he 
discussed and that were indicated on 
those graphs. However, instead of let-
ting us lead, they have embarked on a 
strategy of creating gridlock in this in-
stitution with—I think at this point we 
are at 92 or more filibusters—which is 
the world record in the history of this 
country—and climbing. I think what 
has happened to this body is my col-
leagues on the other side have made 
the decision that the record of George 
Bush is hopeless, the Republican mes-
sage is shot, and their only salvation is 
to call down a pox on both our Houses 
and try to disable this institution, try 
to prevent us from doing essentially 
anything. It also has the added benefit 
of allowing the Executive more leeway, 
and it confers more power on George 
Bush, which I think is a mistake, given 
the way the record has shown his judg-
ments have worked out. 

For instance, take a look at what has 
happened in the Bush economy every 
day and getting worse and worse. Since 
George Bush and DICK CHENEY took of-
fice in 2001, wages in America have re-
mained stagnant, as the very distin-
guished Senator from Ohio knows very 
well. Wages in America remain stag-
nant, oil and gas prices have risen 
sharply, and troubles in the housing 
market have made it harder and harder 
for families to stay in their homes. One 

would not have thought very long ago 
that America was a country in which 
tens of thousands of Americans would 
be thrown out of their own homes, but 
there we are. 

Even those well off enough to own 
stock have seen the consequences of 
the Bush economy. In the Clinton 
years, the Dow Jones industrial aver-
age climbed 129 percent. In the Bush 
years, it has climbed exactly 0.7 per-
cent. I ask my colleagues on the other 
side of the aisle whether they think 
their investor friends would prefer 129 
percent capital gains and then paying a 
fair tax on those capital gains or 
whether they would prefer having big 
fights about what the capital gains tax 
rate is, but nobody makes any money. 

While American families and Amer-
ican workers struggle in the Bush 
economy, there is one special, favored 
industry that is laughing all the way to 
the bank. Eight years of two oilmen in 
the White House has brought over $4-a- 
gallon gasoline for American con-
sumers and absolutely grotesque prof-
its for the biggest oil companies. 

Yesterday, once again, the largest of 
these international giants—Exxon-
Mobil—announced recordbreaking prof-
its. ExxonMobil’s second-quarter prof-
its were the highest in the company’s 
history. They were the highest in the 
history of the entire oil industry. In 
fact, Exxon’s $11.7 billion profits for 
this last quarter were the highest cor-
porate profits in the history of the 
United States. These profits, indeed, 
are the highest in the history of the 
universe as we know it. 

Think about that: $11.7 billion in just 
3 months. The U.S. Department of 
Transportation estimates that there 
are 250 million passenger vehicles in 
the United States. Exxon’s $11.7 billion 
second-quarter profits amount to a 
quarterly tax of $47 on every car and 
truck in the country. That is just for 
one quarter. If you have ever wondered 
where the $60 or the $80 or even the $100 
that it might cost to fill your tank 
goes, take a look at this. Gas prices are 
definitely going up; there is no doubt 
about that. We all experience the pain 
at the pump. But compared to how gas 
prices are going up, look at what is 
happening to oil company profits. As 
gas prices have risen, oil company prof-
its have soared. If Exxon continues to 
reap profits at this level, in 2008 alone, 
you will pay for every car a $188 oil 
profits fee to ExxonMobil per car—$188 
on every car in America—for the profit. 

That is not counting the hundreds of 
billions of dollars raked in by the four 
other major international oil compa-
nies doing business in our country. 

We are facing a true energy crisis. In-
stead of working with us to solve it, 
our colleagues on the other side of the 
aisle continue to fight for oil company 
profits. 

Drilling off of our pristine coasts— 
and I come from the ocean State of 
Rhode Island—won’t produce a drop of 
oil for a decade and won’t significantly 
lower gas prices even then. These facts 

have no affect on our colleagues. Make 
no mistake about it, more drilling 
means higher profits for Exxon, Shell, 
BP, and especially for DICK CHENEY’s 
former employer, Halliburton, which 
provides drilling products and services. 

Exxon is committed to an oil econ-
omy that has no future for this coun-
try. They earned $11.7 billion in profits 
in the last 3 months, but in the 4 years 
between 2003 and 2007, Exxon spent just 
$20 million on research and develop-
ment of alternative and renewable 
transportation fuel technologies. That 
is $20 million in 4 years, which is $5 
million a year. That $5 million a year 
is $1.25 million a quarter. If you com-
pare $1.25 million a quarter to $11.7 bil-
lion in profits, what you find out is 
that for every $10,000 in profit 
ExxonMobil makes, it spends $1 on al-
ternative fuels. I am sure that in Ohio 
the Presiding Officer is seeing the same 
advertisements we are seeing in Rhode 
Island—wonderful Exxon ads with sci-
entists and molecules, telling us how 
they are investing in the future. But it 
is $1 for every $10,000 they put in their 
pockets. 

A recent Wall Street Journal article 
reported that the big oil companies 
spent $52.5 million on advertisements 
to burnish their images in the first 
quarter of the year. That is an 
annualized rate of $200 million in ads. 
Of course, many of these environ-
mental ads say: We are green now, just 
watch us. Well, if you assume that of 
that $52.5 million, a quarter of it was 
Exxon, that is $12.5 million. If you as-
sume that just a quarter of that 12.5 
was spent on green ads and the rest on 
other stuff, that is $3 million. That 
means they spend three times as much 
advertising their green research as 
they do actually doing their green re-
search. It is the biggest sham in the 
world. 

I hope when Americans see these ads 
in magazines and elsewhere they know 
they are being had. It is $1 in research, 
$3 in advertising about it, and $10,000 in 
profits. That is the ratio. That is not a 
ratio anybody should be very proud of. 
If only Exxon and the other oil giants 
would devote some of their advertising 
budget to R&D, then we might be bet-
ter off. We don’t need sham solutions. 
We need results. 

Yesterday, I signed on to a letter au-
thored by our assistant majority lead-
er, Senator DURBIN of Illinois, to re-
quest of President Bush to release 
about 10 percent—or 70 million bar-
rels—from the Strategic Petroleum Re-
serve. That sale would immediately 
lower gas prices and generate over $8 
billion, which is money that could be 
used to invest in alternative sources of 
energy for real—not the phony show 
ExxonMobil is putting on—so that we 
can finally move away from our oil-ad-
dicted economy. But so far, no action. 
Indeed, yesterday, we tried to pass a 
Defense authorization bill to support 
our troops in the field, in harm’s way. 
The Republicans voted against the bill, 
abandoning our troops for big oil. Big 
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CONGRESSIONAL RECORD — SENATE S7987 August 1, 2008 
oil is making big money, and that is 
the Republicans’ priority. I urge Presi-
dent Bush to end the rhetoric, put the 
troops first, get off of big oil’s wagon, 
and let’s get together to solve this 
problem for real. 

I thank the chair and yield the floor. 
The ACTING PRESIDENT pro tem-

pore. The Republican leader is recog-
nized. 

f 

FAILURE OF LEADERSHIP 

Mr. MCCONNELL. Mr. President, all 
across America today, people are look-
ing to Capitol Hill with astonishment. 
They are wondering how it is even pos-
sible that lawmakers who have been 
hearing from their constituents for 
months about the burden of record- 
high gas prices could fail to work out a 
sensible response. 

I don’t blame them. High gas prices 
have triggered a crisis in American 
homes and in the broader economy, and 
the American people have a right to ex-
pect their elected representatives to do 
something about it. 

Every crisis is a call for leadership, 
and this one was no different. This was 
an opportunity for the Democrats who 
control Congress to demonstrate cour-
age and resolve. They squandered it. In 
their hunt for more seats in Congress 
and control of the White House, they 
took the path of least resistance. They 
decided that they could increase their 
hold on Congress by avoiding tough 
votes, and then blaming the mess that 
followed on a party that wasn’t even in 
charge. 

While Republicans were working out 
a legislation solution that addressed 
high gas prices head on, Democrats em-
barked on a concerted effort of point-
ing fingers and casting blame. Ameri-
cans were looking for answers, and the 
Democrat answer was to make every-
one accountable but themselves. 

First came the energy producers, who 
were threatened with higher taxes that 
would have passed along to consumers, 
making the problem worse. Then came 
the foreign oil producers, who were 
threatened with lawsuits unless they 
increased production, even though 
America sits on massive energy re-
serves that dwarf their own. 

Finally, it was the speculators. Cit-
ing the testimony of a lawyer whose 
previous statements on energy pro-
voked a stinging bipartisan rebuke, the 
Democrats claimed that writing a few 
new regulations for speculators would 
solve the energy crisis. Republicans 
agree that we need greater trans-
parency in the market and more cops 
on the beat. But the notion that specu-
lators alone have led to a dramatic 
surge in gas prices is, according to 
every serious person, completely and 
totally absurd. 

The chairman of the Federal Reserve 
has rejected the idea that speculators 
alone were the cause of the oil shock. 
Warren Buffett, a prominent Democrat 
and perhaps the most successful inves-
tor of our generation, has said specu-

lators alone are not the problem. The 
27-member International Energy Agen-
cy said speculators alone are not the 
problem. T. Boone Pickens, who has 
been cited by both sides in this debate, 
has said unequivocally that speculators 
alone were not the problem. 

When asked about high gas prices, all 
the experts seem to agree on two 
things: first, that speculators alone are 
not the problem. And second, that the 
high price of gas is primarily the result 
of increased demand and static supply. 
Increase supply, and the price of gas 
will go down. Keep it static and prices 
will continue to rise. That is why even 
the liberal New York Times derided the 
Democrats’ speculators-only approach 
as a ‘‘misbegotten plan.’’ 

Republicans didn’t invent the law of 
supply and demand. It’s as old as com-
merce itself. And it has the virtue of 
being perfectly straightforward: any 
serious proposal for bringing down high 
gas prices would have to increase sup-
ply. And any serious proposal that 
aims to decrease our dependence on 
Middle East oil would have to increase 
supply here at home. 

Every expert in America tells us that 
Americans will be dependent on fossil- 
fuels for decades to come. And until 
the day when we’re all plugging in our 
cars or using alternative fuels, Ameri-
cans can’t be expected to shoulder the 
crushing burden of ever increasing gas 
prices. Congress has a responsibility to 
act, and that action must involve a 
comprehensive approach. 

This is why Republicans put together 
a solution to this crisis that seeks, 
first of all, to accelerate the day when 
America will no longer be dependent on 
foreign sources of oil. We do this in our 
plan by addressing not only the prin-
cipal cause of rising fuel prices—insuf-
ficient supply—but also by promoting 
new energy technologies, such as plug- 
in hybrid cars and trucks. 

We heard the concerns of the Amer-
ican people, brought together the best 
ideas from both sides of the aisle, and 
pressed forward, confident that here 
was a solution that would be embraced 
by Americans and acceptable to a ma-
jority in Congress who could claim 
shared credit for the result. But, in the 
end, the Democrat Leadership showed 
it would rather cast blame than share 
success. 

Americans are wondering why the 
Democrat Leadership voted to leave 
town last night without proposing a 
comprehensive solution of their own to 
$4-a-gallon gasoline. And they deserve 
an honest answer. The moment that 
gas prices became a major issue here in 
Washington, Democrats started to 
build a protective blockade around 
their Presidential nominee. 

Rather than come up with a com-
prehensive solution that would do 
something to lower the price of gas, 
they set out to insulate their candidate 
from ever having to take a difficult 
vote on the issue. They have done this 
because their nominee opposes expand-
ing the domestic energy supply. Recall 

that his initial response to high energy 
costs was that Americans would have 
to learn to turn their air conditioners 
down and consume fewer calories. 

He has stated publicly that high gas 
prices are only a problem because 
America didn’t have enough time to 
adjust to them. And just this week the 
junior Senator from Illinois unveiled 
his own comprehensive solution to the 
high price of gas: ‘‘We could save all 
the oil that they’re talking about get-
ting off drilling,’’ he said, ‘‘If every-
body was just inflating their tires and 
getting regular tune-ups.’’ 

This is the proposal of the man that 
Democrats in Congress want to lead us 
through the Nation’s energy crisis: reg-
ular tune-ups. This is the answer the 
junior Senator from Illinois has pro-
posed to the patients at the Woodland 
Dialysis Center in Elizabethtown, KY, 
who are now limiting their treatments 
because they can’t afford the cost of 
getting to them. This is Senator 
OBAMA’s answer to $4-a-gallon gas: 
issue some new regulations and go to 
Jiffy Lube. 

Add it to the growing list of laugh-
ably inadequate proposals that our 
Democrat friends have brought forward 
over the last few months. Some of 
them wanted to sue foreign countries 
as a way of forcing them to open up 
their supplies. Others proposed tax in-
centives for riding bicycles to work. 
But Senate Democrats really outdid 
themselves earlier this summer when 
they showed off a two-seat, electric- 
powered Tessla Roadster. It gets excel-
lent mileage, and any American family 
can buy one of its own for a mere 
$109,000. These are the kinds of solu-
tions we have heard from the other 
side. 

Over the last few weeks, the time for 
real action arrived. And when it did, 
the Democratic leadership blocked and 
stalled every attempt to advance a real 
solution to the energy crisis. They can-
celed appropriations hearings out of 
fear that a deep-sea exploration 
amendment to lower gas prices would 
be offered. They offered a speculation- 
only bill, which no serious person 
thinks is in itself the answer to $4-a- 
gallon gas. And then over the last 7 
days, they tried to take us off the issue 
of high gas prices seven times. Seven 
times they have tried to take us off the 
issue of high gas prices, taunting Re-
publicans for standing on principle 
rather than taking the bait. In every 
case, Republicans refused to turn their 
backs on the people at the pump. 

These last few weeks were a time for 
decision, and the Democrats made 
theirs. When Americans demanded ac-
tion, the Democrats played games. 
They changed the topic so the man 
they want to lead our country would 
not have to make a public decision 
about high gas prices. 

Some on the other side may think 
this kind of behavior is acceptable. 
They might think it makes sense to 
block the Senate minority from offer-
ing a balanced solution to high gas 
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