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The North Cascades are home to nu-
merous species, including the Bald
Eagle, Spotted Owl and grizzly bear.
The park is also home to world-class
recreation areas. Families can hunt,
fish and boat in and around scenic
mountain lakes.

During the last four decades, millions
of Americans have experienced the
beauty of the North Cascades. I want to
thank all of the men and women who
have worked so hard to create the
North Cascades National Park, and I
invite all Americans to come visit this
national treasure.

———

FINANCIAL GUN TO THE HEAD OF
AMERICA

(Mr. POE asked and was given per-
mission to address the House for 1
minute.)

Mr. POE. Mr. Speaker, because Wall
Street has made bad judgment calls,
the American taxpayer has been forced
to bail them out at $700 billion. Seven
hundred billion, what does that mean?
That means every man, woman, child
and illegal in the United States will
have to fork over $2,000 apiece to bail
out the money grabber barons on Wall
Street. And that’s just wrong.

Why is it, Mr. Speaker, the bigger
the business, the more the Federal
Government thinks it should swoop in
save these incompetent business peo-
ple? Small businesses, mom and pop
stores, don’t get this break. When they
make bad financial decisions, they go
out of business. But the rich and fa-
mous Wall Street New York City fat
cats expect ‘‘Joe Six-Pack” to buck it
up and pay for all this nonsense.

Reward people for being irresponsible
and expect responsible people to pay
for the sins of the financial industry? I
don’t think so.

Putting a financial gun to the head
of America is not the answer. The gov-
ernment has no authority to force
Americans to ante up a $700 billion ran-
som to save the hides of the rich robber
barons on Wall Street.

And that’s just the way it is.

———
STATEMENT ON HURRICANE IKE

(Mr. GENE GREEN of Texas asked
and was given permission to address
the House for 1 minute and to revise
and extend his remarks.)

Mr. GENE GREEN of Texas. Mr.
Speaker and Members, I want to use
my 1 minute today to talk about the
disaster from Hurricane Ike in the dis-
trict I represent.

These two pictures behind me are
two separate homes that were hit by
the wave action, the storm surge. You
can see, this house is totally destroyed,
and in this home, literally the waves
went right through the home, knocked
down the brick and everything else.

That is not counting the thousands of
homes and businesses and even indus-
try that the power is out. Certain zip
codes are more than 50 percent out of
power, and when you have a Houston
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September, which is really summer-
time, I have folks living outside their
homes literally for the last 10 days.

Mr. Speaker, the supplemental today
for the CR is something that is so im-
portant to my area and all of South-
east Texas. I want to thank both the
Speaker and Chairman OBEY and my
colleagues for helping work on funding
for that for the initial disaster assist-
ance, $22 billion for disaster relief ac-
tivities, including $6.5 billion for CDBG
funding and $8 billion for FEMA assist-
ance, which is just the down payment.

You have the fourth largest city in
the country. Southeast Texas is dev-
astated. To get that community back
up, we need the assistance. Just like
we helped California with the fires and
the earthquakes, the floods in the Mid-
west and everywhere else, our commu-
nity needs that help too, and I want to
thank the leadership for doing it.

These two homes are in Baytown,
Texas, in East Harris County, that I
share with Congressman TED POE. This
is actually in our district that I saw
Monday morning with the mayor,
Steve DonCarlos, and a city council
member.

You can see what just the storm
surge did. Just think about what hurri-
cane force winds did to people’s homes.
We are a Pine trees area, so we have a
lot of those trees that have fallen on
houses and powerlines.

—————

NO BUFFETT DEAL FOR
TAXPAYERS

(Mr. STEARNS asked and was given
permission to address the House for 1
minute and to revise and extend his re-
marks.)

Mr. STEARNS. Mr. Speaker, there is
a double standard that is occurring in
the wake of the largest government
bailout in history. Warren Buffett yes-
terday announced he will invest $5 bil-
lion in Goldman Sachs, the investment
bank at which the Secretary of Treas-
ury Paulson used to be the CEO. The
struggling investment bank is attempt-
ing to raise capital and has wooed
Buffett into his plan by offering his
company preferred shares in return’s
for Buffett’s bailout investment.

And herein lies the double standard.
The Treasury Secretary, who happens
to have close ties with Goldman Sachs,
wants authority to use taxpayer dol-
lars to bail out private financial com-
panies, including his own firm, while
taxpayers will get nothing at all in re-
turn but bad debt.

If taxpayers are going to get stuck
bailing out bad debt, shouldn’t they get
some Kkind of Buffett deal as well?
Clearly this government bailout is
fraught with nothing but double stand-
ards and conflicts of interest.

——
TAKE TIME TO DEVELOP RESPON-

SIBLE WALL STREET ASSIST-

ANCE PLAN

(Mr. MORAN of Virginia asked and
was given permission to address the
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House for 1 minute and to revise and
extend his remarks.)

Mr. MORAN of Virginia. Mr. Speak-
er, greed is the accelerator that drives
a capitalist economy. But unless you
are willing to tap on the regulatory
brakes once in awhile, you are going to
crash. We learned that 75 years ago,
and now we are learning it again. But
now the average American household is
being asked to cough up about $5,000 to
bail out Wall Street. That is not fair.
Nor will the plan that we are being
given prove to be effective.

What we need to do is to deal with
the underlying mortgages, to restruc-
ture those mortgages, rather than
force the taxpayer to be buying securi-
ties that they wouldn’t buy in their
own good judgment. The taxpayer can-
not be held holding the bag.

What we need to do is stay in session
until we can get it right, until we can
prove to our constituents that what we
have done is responsible and fair. We
cannot vote this week on a $700 billion
package, when we really don’t know
what is responsible and fair.

——

ENERGY BILL AND OUR ECONOMY

(Mr. SMITH of Nebraska asked and
was given permission to address the
House for 1 minute and to revise and
extend his remarks.)

Mr. SMITH of Nebraska. Mr. Speak-
er, one needs to look no further than
the headlines in our Nation’s news-
papers to see the consequences of doing
nothing with regard to the energy cri-
sis facing our Nation.

We have stood idly by while sky-
rocketing fuel and energy prices under-
cut consumer confidence and are par-
tially responsible for our current eco-
nomic straits. But instead of passing a
comprehensive energy bill in which all
forms of energy were on the table, last
week we took up legislation which will
not only prove ineffective, but I believe
counterproductive.

It was a bill written behind closed
doors, with no input from Republicans,
and even many Democrats wishing to
participate. It bypassed the Natural
Resources Committee and was brought
to the floor under a closed rule, freez-
ing out members of both parties, all
after a promise of the most open Con-
gress in history.

Mr. Speaker, let’s not make the same
mistake this week. We still have time.
Bring the American Energy Act to the
floor for a vote before we adjourn, and
we can help address the crisis facing
our Nation.

———

TAXPAYERS SHOULD NOT BAIL
OUT THE BARONS OF WALL
STREET

(Mr. DEFAZIO asked and was given
permission to address the House for 1
minute.)

Mr. DEFAZIO. Mr. Speaker, the
American taxpayers should not be
asked to bail out the barons of Wall
Street, Henry Paulson’s best friends.
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Plain and simple, Wall Street should
pay for itself. There is ample prece-
dent. This country assessed a securities
transfer fee in the Civil War, Spanish-
American War, and from 1914 until 1966.
A modest fee, one-quarter of one per-
cent, the same fee assessed on the Lon-
don Exchange, would raise $150 billion
a year from stock trades and com-
modity trades on Wall Street, which
could more than pay for the bailout.
That is, Wall Street can pay for its own
excess and can pay to bail itself out.

Main Street should not get stuck
with the bill for the huge party that
was thrown on Wall Street.

TIME MAGAZINE SHOWS BIAS

(Mr. SMITH of Texas asked and was
given permission to address the House
for 1 minute and to revise and extend
his remarks.)

Mr. SMITH of Texas. Mr. Speaker, in
a shocking turn of events, Senator
OBAMA is not the focus of Time maga-
zine’s cover story this week. Since the
beginning of the Presidential cam-
paign, Senator OBAMA has been fea-
tured on the cover of Time eight times,
compared to only three times for Sen-
ator MCCAIN.

This week’s magazine cover has a
small photo of Senator OBAMA with the
caption that reads ‘‘Anger Manage-
ment: Why Obama is Keeping Cool.”
Also in this week’s Time is a story ti-
tled ‘“The Lying Game,” which accuses
Senator MCCAIN of negative campaign
ads. Of course, the nonpartisan Wis-
consin Advertising Project found that
77 percent of Senator OBAMA’s recent
ads have been negative, far more than
Senator MCCAIN’s. But Time magazine
omitted that crucial fact.

Time’s cover stories and inside arti-
cles explain why Americans by a 5-1
margin believe the media are trying to
help Senator OBAMA win the presi-
dency. Clearly voters recognize biased
reporting, and I hope will not be per-
suaded to support the media’s favorite
candidate.

———

REPUBLICAN ECONOMIC PHILOS-
OPHY PRODUCED OUR NATION’S
ECONOMIC CRISIS

(Mr. HARE asked and was given per-
mission to address the House for 1
minute and to revise and extend his re-
marks.)

Mr. HARE. Mr. Speaker, the Bush ad-
ministration is asking this Congress to
approve a $700 billion blank check for
Wall Street in the hopes that they can
begin to fix the economic crisis that
this administration helped create.

For 8 years now, President Bush,
Senator MCcCAIN and this Republican
Congress implemented the GOP philos-
ophy of economics: First, shower the
wealthy with the tax breaks in hopes
that it trickles down to the middle-
class; and second, eliminate all regula-
tions so there are no longer any ref-
erees watching the barons of Wall
Street.
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Both these policies have failed miser-
ably. Tax cuts for the wealthy are not
trickling down to the middle class. In
fact, over the last 8 years, real wages
have fallen by $300 and the Repub-
licans’ lack of government regulation
allowed Wall Street to game the sys-
tem. Today, our entire economy is suf-
fering because Washington Republicans
refused to institute the proper over-
sight that is necessary to keep Wall
Street in check.

Mr. Speaker, if the Bush administra-
tion wants to bail out Wall Street, it is
important that this Congress look out
for Main Street and get some assur-
ances that this will never happen
again.

0 1015

MOVE FORWARD ON THE
ECONOMIC AND ENERGY CRISES

(Mr. GOODLATTE asked and was
given permission to address the House
for 1 minute and to revise and extend
his remarks.)

Mr. GOODLATTE. Mr. Speaker, last
night the Democratic leadership an-
nounced under considerable pressure
that the continuing resolution to keep
our government operating will not in-
clude an extension of the moratorium
on drilling on the Outer Continental
Shelf, the moratorium on drilling in
Alaska, the moratorium on extracting
oil from the oil shale in the Rocky
Mountain States. That’s good news.
That’s a step in the right direction, but
it’s only the first step.

The American people at this time, as
the Congress addresses concerns about
the financial crisis facing the country,
need to know that the Congress is also
going to stop the hemorrhage of money
out of this country, at the rate of $700
billion a year, buying foreign oil. We
need to have the American Energy Act
that the Republican leadership and the
vast majority of Republican Members
have offered, the all-of-the-above en-
ergy act, energy that will increase
drilling on our Outer Continental Shelf
in Alaska and in the Rocky Mountain
States, increase natural gas produc-
tion, clean-burning coal, nuclear
power, and alternative forms of energy
like solar, wind, hydrogen, geothermal,
and biomass.

We need all of the above, and we need
it now before we go home.

————

JERSEY CITY FIRE DEPARTMENT

(Mr. SIRES asked and was given per-
mission to address the House for 1
minute.)

Mr. SIRES. Mr. Speaker, I rise today
to honor the Jersey City Fire Depart-
ment. On September 19, the depart-
ment received a 2008 Secretary of De-
fense Employer Support Freedom
Award, right here in Washington, D.C.,
for supporting our Guard and Reserve.

For deployments of 12 months, the
fire department continues all benefits
for servicemembers and their families,
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as well as full pay for deployments of
up to 6 months. They have also shown
a tremendous personal generosity by
collecting $6,000 in phone cards to send
to their coworkers and units serving in
Iraq and Afghanistan. They also collect
gifts during the holidays for the chil-
dren of servicemembers and help fami-
lies that are falling on tough times
during the deployment.

I am so proud of the Jersey City Fire
Department’s dedication to their co-
workers, our community, our Guard
and Reserve, and our country. They are
very deserving of this high honor.

————

OUR FINANCIAL MARKETS ARE IN
TURMOIL

(Mr. PENCE asked and was given per-
mission to address the House for 1
minute and to revise and extend his re-
marks.)

Mr. PENCE. Mr. Speaker, our finan-
cial markets are in turmoil. The ad-
ministration was right to call for deci-
sive action to prevent further harm to
our economy, but nationalizing every
bad mortgage in America is not the an-
swer.

This administration’s request of this
Congress amounts to the largest cor-
porate bailout in American history. I
believe Congress should act, but we
should act in a way that protects the
integrity of our free market and pro-
tects the American taxpayer from
more debt and higher taxes.

The strength of America resides in
our faith in God and our faith in free-
dom, including our economic freedom.
To have the freedom to succeed, we
must also have the freedom to fail, and
any solution to the present crisis must
preserve that essential economic lib-
erty.

The next Congress should also con-
sider all available options to put our
Nation’s economy back on its feet.
There are no easy answers, but there
are alternatives that this Congress can
consider. Indexing capital gains to in-
flation, passing a real energy bill, even
regulating the credit default market,
as the chief of the SEC requested yes-
terday, these and other alternatives to
a massive Federal bailout must be fully
considered and debated before Congress
acts.

We must address this crisis with fore-
thought and creativity rather than
massive Federal resources.

WE NEED COMPREHENSIVE
IMMIGRATION REFORM

(Mr. BACA asked and was given per-
mission to address the House for 1
minute.)

Mr. BACA. Mr. Speaker, I speak on
behalf of the 12 to 14 million immi-
grants who otherwise would not have a
voice.

America was founded by the sweat
and tears of immigrants and hard-
working families. The strong work
ethic of immigrants has always been
the cornerstone of this country. Today
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