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By Ms. LANDRIEU (for herself and
Mrs. HUTCHISON):

S. 1537. A bill to authorize the transfer of
certain funds from the Senate Gift Shop Re-
volving Fund to the Senate Employee Child
Care Center; considered and passed.

By Mr. BIDEN:

S.J. Res. 15. A joint resolution to revise
United States policy on Iraq; to the Com-
mittee on Foreign Relations.

———

SUBMISSION OF CONCURRENT AND
SENATE RESOLUTIONS

The following concurrent resolutions
and Senate resolutions were read, and
referred (or acted upon), as indicated:

By Mr. KERRY:

S. Con. Res. 34. A concurrent resolution ex-
pressing the sense of Congress that Congress
and the President should increase basic pay
for members of the Armed Forces; to the
Committee on Armed Services.

———

ADDITIONAL COSPONSORS

S. 394
At the request of Mr. AKAKA, the
name of the Senator from Rhode Island
(Mr. WHITEHOUSE) was added as a co-
sponsor of S. 394, a bill to amend the
Humane Methods of Livestock Slaugh-
ter Act of 1958 to ensure the humane
slaughter of nonambulatory livestock,
and for other purposes.
S. 450
At the request of Mrs. LINCOLN, the
name of the Senator from Massachu-
setts (Mr. KERRY) was added as a co-
sponsor of S. 450, a bill to amend title
XVIII of the Social Security Act to re-
peal the medicare outpatient rehabili-
tation therapy caps.
S. 573
At the request of Ms. MURKOWSKI, the
name of the Senator from Minnesota
(Mr. COLEMAN) was added as a cospon-
sor of S. 573, a bill to amend the Fed-
eral Food, Drug, and Cosmetic Act and
the Public Health Service Act to im-
prove the prevention, diagnosis, and
treatment of heart disease, stroke, and
other cardiovascular diseases in
women.
S. 625
At the request of Mr. KENNEDY, the
name of the Senator from Hawaii (Mr.
INOUYE) was added as a cosponsor of S.
625, a bill to protect the public health
by providing the Food and Drug Ad-
ministration with certain authority to
regulate tobacco products.
S. 638
At the request of Mr. ROBERTS, the
name of the Senator from Ohio (Mr.
BROWN) was added as a cosponsor of S.
638, a bill to amend the Internal Rev-
enue Code of 1986 to provide for colle-
giate housing and infrastructure
grants.
S. 773
At the request of Mr. WARNER, the
name of the Senator from Kansas (Mr.
ROBERTS) was added as a cosponsor of
S. 773, a bill to amend the Internal
Revenue Code of 1986 to allow Federal
civilian and military retirees to pay
health insurance premiums on a pretax
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basis and to allow a deduction for
TRICARE supplemental premiums.
S. 805
At the request of Mr. DURBIN, the
name of the Senator from Pennsyl-
vania (Mr. SPECTER) was added as a co-
sponsor of S. 805, a bill to amend the
Foreign Assistance Act of 1961 to assist
countries in sub-Saharan Africa in the
effort to achieve internationally recog-
nized goals in the treatment and pre-
vention of HIV/AIDS and other major
diseases and the reduction of maternal
and child mortality by improving
human health care capacity and im-
proving retention of medical health
professionals in sub-Saharan Africa,
and for other purposes.
S. 932
At the request of Mrs. LINCOLN, the
name of the Senator from Massachu-
setts (Mr. KERRY) was added as a co-
sponsor of S. 932, a bill to amend title
XVIII of the Social Security Act to au-
thorize physical therapists to evaluate
and treat Medicare beneficiaries with-
out a requirement for a physician re-
ferral, and for other purposes.
S. 1042
At the request of Mr. ENZI, the name
of the Senator from Minnesota (Ms.
KLOBUCHAR) was added as a cosponsor
of S. 1042, a bill to amend the Public
Health Service Act to make the provi-
sion of technical services for medical
imaging examinations and radiation
therapy treatments safer, more accu-
rate, and less costly.
S. 1224
At the request of Mr. ROCKEFELLER,
the names of the Senator from Con-
necticut (Mr. LIEBERMAN) and the Sen-
ator from Florida (Mr. NELSON) were
added as cosponsors of S. 1224, a bill to
amend title XXI of the Social Security
Act to reauthorize the State Children’s
Health Insurance Program, and for
other purposes.
S. 1337
At the request of Mr. KERRY, the
name of the Senator from Illinois (Mr.
DURBIN) was added as a cosponsor of S.
1337, a bill to amend title XXI of the
Social Security Act to provide for
equal coverage of mental health serv-
ices under the State Children’s Health
Insurance Program.
S. 1338
At the request of Mr. ROCKEFELLER,
the name of the Senator from Pennsyl-
vania (Mr. SPECTER) was added as a co-
sponsor of S. 1338, a bill to amend title
XVIII of the Social Security Act to
provide for a two-year moratorium on
certain Medicare physician payment
reductions for imaging services.
S. 1375
At the request of Mr. MENENDEZ, the
name of the Senator from Rhode Island
(Mr. WHITEHOUSE) was added as a co-
sponsor of S. 1375, a bill to ensure that
new mothers and their families are
educated about postpartum depression,
screened for symptoms, and provided
with essential services, and to increase
research at the National Institutes of
Health on postpartum depression.
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S. 1382
At the request of Mr. REID, the name
of the Senator from North Dakota (Mr.
CONRAD) was added as a cosponsor of S.
1382, a bill to amend the Public Health
Service Act to provide the establish-
ment of an Amyotrophic Lateral Scle-
rosis Registry.
S. 1428
At the request of Mr. HATCH, the
name of the Senator from Pennsyl-
vania (Mr. SPECTER) was added as a co-
sponsor of S. 1428, a bill to amend part
B of title XVIII of the Social Security
Act to assure access to durable medical
equipment under the Medicare pro-
gram.
S. 1492
At the request of Mr. INOUYE, the
names of the Senator from Florida (Mr.
NELSON) and the Senator from Illinois
(Mr. OBAMA) were added as cosponsors
of S. 1492, a bill to improve the quality
of federal and state data regarding the
availability and quality of broadband
services and to promote the deploy-
ment of affordable broadband services
to all parts of the Nation.
S. 1494
At the request of Mr. DORGAN, the
name of the Senator from Nevada (Mr.
REID) was added as a cosponsor of S.
1494, a bill to amend the Public Health
Service Act to reauthorize the special
diabetes programs for Type I diabetes
and Indians under that Act.
S. 1495
At the request of Mr. INOUYE, the
name of the Senator from Washington
(Ms. CANTWELL) was added as a cospon-
sor of S. 1495, a bill to amend the Inter-
nal Revenue Code of 1986 to modify the
application of the tonnage tax on ves-
sels operating in the dual TUnited
States domestic and foreign trades, and
for other purposes.
S. 1502
At the request of Mr. CONRAD, the
names of the Senator from Iowa (Mr.
HARKIN) and the Senator from Min-
nesota (Ms. KLOBUCHAR) were added as
cosponsors of S. 1502, a bill to amend
the Food Security Act of 1985 to en-
courage owners and operators of pri-
vately-held farm, ranch, and forest
land to voluntarily make their land
available for access by the public under
programs administered by States and
tribal governments.
S. 1518
At the request of Mr. REED, the name
of the Senator from Connecticut (Mr.
LIEBERMAN) was added as a cosponsor
of S. 1518, a bill to amend the McKin-
ney-Vento Homeless Assistance Act to
reauthorize the Act, and for other pur-
poses.
S. RES. 203
At the request of Mr. MENENDEZ, the
name of the Senator from Rhode Island
(Mr. WHITEHOUSE) was added as a co-
sponsor of S. Res. 203, a resolution call-
ing on the Government of the People’s
Republic of China to use its unique in-
fluence and economic leverage to stop
genocide and violence in Darfur,
Sudan.
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STATEMENTS ON INTRODUCED
BILLS AND JOINT RESOLUTIONS

By Mr. REID (for himself, Mr.
ALLARD, and Mr. SALAZAR):

S. 1531. A bill to amend the Internal
Revenue Code of 1986 to provide incen-
tives and extend existing incentives for
the production and use of renewable
energy resources, and for other pur-
poses; to the Committee on Finance.

Mr. President, I ask unanimous con-
sent that the text of the bill be printed
in the RECORD.

There being no objection, the text of
the bill was ordered to be printed in
the RECORD, as follows:

S. 1531

Be it enacted by the Senate and House of Rep-
resentatives of the United States of America in
Congress assembled,

SECTION 1. SHORT TITLE; REFERENCES, TABLE
OF CONTENTS.

(a) SHORT TITLE.—This Act may be cited as
the “Clean Renewable Energy and Economic
Development Incentives Act of 2007".

(b) AMENDMENT OF 1986 CODE.—Except as
otherwise expressly provided, whenever in
this title an amendment or repeal is ex-
pressed in terms of an amendment to, or re-
peal of, a section or other provision, the ref-
erence shall be considered to be made to a
section or other provision of the Internal
Revenue Code of 1986.

(c) TABLE OF CONTENTS.—The table of con-
tents of this Act is as follows:

Sec. 1. Short title; references, table of con-
tents.

TITLE I—TAX INCENTIVES FOR ENERGY
CONSERVATION AND EXPLORATION

Sec. 101. Extension of renewable electricity

production credit.

Sec. 102. Extension and modification of
clean renewable energy bond
credit.

Water conservation, reuse and effi-
ciency bonds.

Credit for geothermal exploration
expenditures.

Credit for wind energy systems.
Extension and modification of new
energy efficient home credit.
Investment tax credit for advanced

battery production.

Qualified renewable school energy
bonds.

Treatment of bonds issued to fi-
nance renewable energy re-
source facilities.

TITLE II-INVESTMENT TAX CREDIT
WITH RESPECT TO SOLAR ENERGY
PROPERTY AND MANUFACTURING

Subtitle A—Solar Energy Property

Sec. 201. Energy credit with respect to solar
energy property.

Sec. 202. Repeal of exclusion for solar and
geothermal public utility prop-
erty under energy credit.

Sec. 203. Permanent extension and modifica-
tion of credit for residential en-
ergy efficient property.

Sec. 204. 3-year accelerated depreciation pe-
riod for solar energy property.

Subtitle B—Promotion of Solar
Manufacturing in the United States

Sec. 211. Solar manufacturing credit.

TITLE I—TAX INCENTIVES FOR ENERGY
CONSERVATION AND EXPLORATION
SEC. 101. EXTENSION OF RENEWABLE ELEC-

TRICITY PRODUCTION CREDIT.
(a) IN GENERAL.—Paragraphs (1), (2), (3),

4), (5), (6), (7), and (9) of section 45(d) (relat-

ing to qualified facilities) are amended by

Sec. 103.

Sec. 104.

105.
106.

Sec.
Sec.

Sec. 107.

Sec. 108.

Sec. 109.
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striking ‘“‘January 1, 2009 each place it ap-
pears and inserting ‘‘January 1, 2019”°.

(b) DEEMED PLACED-IN-SERVICE DATE FOR
RENEWABLE ELECTRICITY FACILITIES.—Sec-
tion 45(e) (relating to definitions and special
rules) is amended by adding at the end the
following new paragraph:

‘(12) DEEMED PLACED-IN-SERVICE DATE FOR
CERTAIN FACILITIES.—

‘“(A) IN GENERAL.—In the case of any facil-
ity described in paragraph (1), (2), (3), (4) (re-
spect to geothermal energy), (5), (6), (7), or
(9), for purposes of such paragraph, such fa-
cility shall be treated as being placed in
service before January 1, 2019, if such facility
is under construction before such date and is
producing and selling electricity within 2
years after such date.

‘“(B) PERIOD OF CREDIT.—If a facility is
treated as placed in service pursuant to sub-
paragraph (A), the 10-year period referred to
in subsection (a) shall be treated as begin-
ning on January 1, 2019.”.

(c) EFFECTIVE DATE.—The amendments
made by this section shall take effect on the
date of the enactment of this Act.

SEC. 102. EXTENSION AND MODIFICATION OF
CLEAN RENEWABLE ENERGY BOND
CREDIT.

(a) EXTENSION.—Subsection 54(m) (relating
to termination) is amended by striking
2008’ and inserting ‘‘2018°.

(b) ANNUAL VOLUME CAP FOR BONDS ISSUED
DURING EXTENSION PERIOD.—Paragraph (1) of
subsection 54(f) (relating to national limita-
tion) is amended to read as follows:

“NATIONAL LIMITATION.—

“(A) INITIAL NATIONAL LIMITATION.—With
respect to bonds issued after December 31,
2005, and before January 1, 2009, there is a na-
tional clean renewable energy bond limita-
tion of $1,200,000,000.

‘“(B) ANNUAL NATIONAL LIMITATION.—With
respect to bonds issued after December 31,
2008, and before January 1, 2019, there is a na-
tional clean renewable energy bond limita-
tion for each calendar year of $1,000,000,000.”.

(c) ALLOCATION BY SECRETARY.—Paragraph
(2) of subsection 54(f) (relating to allocation
by Secretary) is amended by striking ¢, ex-
cept that the Secretary’ and inserting ‘¢, ex-
cept that, in the case of bonds issued under
paragraph (1)(A), the Secretary’’.

(d) PUBLICITY REGARDING ALLOCATION OF
CLEAN RENEWABLE ENERGY BONDS.—

(1) IN GENERAL.—Section 54 is amended by
redesignating subsection (m) as subsection
(n) and by inserting after subsection (1) the
following new subsection:

“‘(m) PUBLICITY REGARDING ALLOCATION OF
CLEAN RENEWABLE ENERGY BONDS.—The Sec-
retary shall prepare a report not later than
1 year after each allocation under subsection
(f) to Congress, and make such report pub-
licly available, which with respect to such
allocation identifies the name of each appli-
cant for such allocation, the name of the
borrower (if other than the applicant), the
type and location of the project that is the
subject of such application, and the amount
of the allocation under subsection (f) for
such project in the event the project receives
such an allocation.”.

(2) EFFECTIVE DATE.—The amendments
made by this subsection shall apply to appli-
cations for allocations made after the date of
the enactment of this Act.

(e) EFFECTIVE DATE.—Except as otherwise
provided, the amendments made by this sec-
tion shall apply to bonds issued after Decem-
ber 31, 2007.

SEC. 103. WATER CONSERVATION, REUSE AND EF-
FICIENCY BONDS.

(a) IN GENERAL.—Subpart H of part IV of
subchapter A of chapter 1 (relating to credits
against tax) is amended by adding at the end
the following new section:
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“SEC. 54A. CREDIT TO HOLDERS OF WATER CON-
SERVATION, REUSE AND EFFI-
CIENCY BONDS.

‘‘(a) ALLOWANCE OF CREDIT.—If a taxpayer
holds a water conservation, reuse and effi-
ciency bond on 1 or more credit allowance
dates of the bond occurring during any tax-
able year, there shall be allowed as a credit
against the tax imposed by this chapter for
the taxable year an amount equal to the sum
of the credits determined under subsection
(b) with respect to such dates.

“(b) AMOUNT OF CREDIT.—

‘(1) IN GENERAL.—The amount of the credit
determined under this subsection with re-
spect to any credit allowance date for a
water conservation, reuse and efficiency
bond is 25 percent of the annual credit deter-
mined with respect to such bond.

‘(2) ANNUAL CREDIT.—The annual credit de-
termined with respect to any water con-
servation, reuse and efficiency bond is the
product of—

‘“(A) the credit rate determined by the Sec-
retary under paragraph (3) for the day on
which such bond was sold, multiplied by

‘(B) the outstanding face amount of the
bond.

‘/(3) DETERMINATION.—For purposes of para-
graph (2), with respect to any water con-
servation, reuse and efficiency bond, the Sec-
retary shall determine daily or cause to be
determined daily a credit rate which shall
apply to the first day on which there is a
binding, written contract for the sale or ex-
change of the bond. The credit rate for any
day is the credit rate which the Secretary or
the Secretary’s designee estimates will per-
mit the issuance of water conservation,
reuse and efficiency bonds with a specified
maturity or redemption date without dis-
count and without interest cost to the quali-
fied issuer.

‘“(4) CREDIT ALLOWANCE DATE.—For pur-
poses of this section, the term ‘credit allow-
ance date’ means—

“(A) March 15,

“(B) June 15,

“(C) September 15, and

‘(D) December 15.

Such term also includes the last day on
which the bond is outstanding.

‘() SPECIAL RULE FOR ISSUANCE AND RE-
DEMPTION.—In the case of a bond which is
issued during the 3-month period ending on a
credit allowance date, the amount of the
credit determined under this subsection with
respect to such credit allowance date shall
be a ratable portion of the credit otherwise
determined based on the portion of the 3-
month period during which the bond is out-
standing. A similar rule shall apply when the
bond is redeemed or matures.

“(c) LIMITATION BASED ON AMOUNT OF
TAX.—The credit allowed under subsection
(a) for any taxable year shall not exceed the
excess of—

‘(1) the sum of the regular tax liability (as
defined in section 26(b)) plus the tax imposed
by section 55, over,

‘(2) the sum of the credits allowable under
this part (other than subpart C, section
1400N(1), and this section).

‘(d) WATER CONSERVATION, REUSE AND EF-
FICIENCY BOND.—For purposes of this sec-
tion—

‘(1) IN GENERAL.—The term ‘water con-
servation, reuse and efficiency bond’ means
any bond issued as part of an issue if—

‘“(A) the bond is issued by a qualified issuer
pursuant to an allocation by the Secretary
to such issuer of a portion of the national
water conservation, reuse and efficiency
bond limitation under subsection (f)(2),

“(B) 95 percent or more of the proceeds of
such issue are to be used for capital expendi-
tures incurred by qualified borrowers for 1 or
more qualified projects,
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