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The trust is usually a private com-
pany with an investing firm. The trust
then slices those bundles of loans into
different categories called tranches,
and investors purchase security inter-
ests in the tranches.

The trust is considered the owner of
the loan, and the investors are rep-
resented by a trustee who acts on be-
half of the trust. A servicer, possibly
the original lender, possibly another
company, services the loan on behalf of
the trust, meaning they collect and
remit payments, monitor the accounts,
and provide monthly reports to the
trustees.

Because the servicer is the only one
in direct contact with the homeowner,
most homeowners think the servicer is
actually the owner of their loan. If the
home goes into foreclosure, it is the
trust that forecloses. But for the home-
owner, they may not know who is fore-
closing on them.

Even if a homeowner had a predatory
loan and has a good argument against
foreclosure, if that homeowner cannot
identify the owner of the loan and hold
them liable, they cannot save their
home. That is the life of a loan. It is no
wonder it is a process few understand.
Essentially, the loan is a hot potato. It
gets tossed from the broker to the
lender to the trustee. Along the way
each one wipes their hands of responsi-
bility after they send the loan on down
the chain. When a bad deal is made,
each one points the finger at the pre-
vious owner.

Well, it is time to stop passing the
buck. For me, that buck must stop
with Wall Street. We cannot allow Wall
Street to purchase loans without scru-
tinizing the details of that loan. If the
trustee had to make sure each loan was
a good loan, that it meets specific
standards and practices, and the lender
had to make sure it was a good loan,
the brokers would have to stop making
bad loans because they would not be
able to sell them if they did.

That is why I support a strong liabil-
ity standard. If a loan is made illegally
or contains illegal terms, the home-
owner should be able to sue the owner
of their loan. Otherwise, whom do they
hold accountable? Their broker and
lender could both be long gone. Nearly
100 subprime lenders have gone out of
business in the last year alone, and
then where does the borrower go for
protection? They have to be able to
reach the holder of the loan.

Without assignee liability, a
subprime bill has no teeth. Yes, of
course, we need stronger broker and
lender standards, but we also need a
standard for Wall Street.

Let me be clear. I am not talking
about holding specific investors ac-
countable who act much like share-
holders in a public company. They
would see a reduction in the value of
their stock if the company experienced
financial losses but would not be per-
sonally responsible for those losses. I
am talking about the trusts, the com-
pany who owns the loan. That is who
must be liable.
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This is not a popular provision I am
calling for, but I think it is the right
thing to do. We are in a crisis in Amer-
ica. It is going to take bold decisions to
get the system back on track.

These are not kinks that are going to
work themselves out. We have seen
that the industry is not going to police
itself. Voluntarily changes are needed,
but the bottom line is, without ac-
countability, we are not going to see
responsible behavior.

As I said at the opening of these re-
marks, I am standing today for the
American homeowner. If we want to
prevent a similar problem from hap-
pening again in 5 or 10 years’ time, our
final subprime bill must hold Wall
Street accountable.

There are steps we must take today
in order to help tomorrow’s home-
owners. We cannot kick the can down
the road. Let’s make sure our home-
owners get fair, sustainable mortgages
and that future homeowners are not
caught in a future subprime storm.
Enough is enough. It is time for real
changes.

I have enjoyed working with Chair-
man DODD on this issue over the past
few months. I look forward, under his
leadership, to passing a strong
subprime lending bill to help millions
of American families.

I yield the floor.

The PRESIDING OFFICER. The Sen-
ator from Wyoming.

————

ABANDONED MINE LANDS
PROGRAM

Mr. BARRASSO. Mr. President, I rise
today in anger, in disbelief, and in dis-
gust over the bureaucratic inner work-
ings of Washington. There is a program
called the Abandoned Mine Lands Pro-
gram. It was created as a Federal-State
partnership. The Federal Government
collects the money and then it is de-
signed to return half to the States.

Over many years, administrations of
both parties have failed to honor the
Federal Government’s responsibility
and commitment to the States and to
the tribes. I recently learned the Office
of Surface Mining has decided to delay
and withhold $600 million in funding
owed to the people of Wyoming and to
deny hundreds of millions of dollars
more owed to States nationwide.

They have used an internal policy
memo to manipulate the law. Doing so
is nothing short of outrageous. This
most recent decision reeks of bureau-
cratic doublespeak, and it does it to
achieve an outcome I believe was pre-
determined. I cannot attempt to ex-
plain their decision or their reasoning
because the decision, to me, was al-
ready predetermined.

This action represents a sad example
of why so many Americans, and why
my constituents back home in Wyo-
ming, have lost faith in Washington.
The words of the Washington bureau-
crats ring hollow. I am, frankly,
amazed, amazed the bureaucrats can
take the clear language, the language
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from this body that says: Payments
shall be made in seven equal install-
ments. And then they twist those
words into a grant program requiring
review and making an application.
Their interpretation is inconsistent
with the law that was debated by this
body last year and signed by the Presi-
dent.

Their interpretation is nothing less
than nonsense and obstructive. This
summer, 17 days after I was sworn into
the Senate, I opposed the nomination
of the Director of the Office of Surface
Mining in the Energy Committee over
this very issue.

I asked specific questions and did not
get specific answers. Now this. I take
our legislative oversight responsibil-
ities very seriously. I pledge to you, I
pledge to the people of Wyoming, and I
pledge to the people of the other States
and the other tribes to whom Wash-
ington owes money that I will explore
every avenue, every avenue available,
to right this wrong.

Let’s be clear: This money is not
Washington’s money. This money be-
longs to the States and to the people.
It does not belong to Washington. It
does certainly not belong to Washing-
ton’s evasive bureaucracy.

I yield the floor and note the absence
of a quorum.

The PRESIDING OFFICER. The
clerk will call the roll.

The assistant legislative clerk pro-
ceeded to call the roll.

Mr. SCHUMER. I ask unanimous con-
sent that the order for the quorum call
be rescinded.

The PRESIDING OFFICER. Without
objection, it is so ordered.

——

SUBPRIME MORTGAGE CRISIS

Mr. SCHUMER. Mr. President, for
months since the writing has been on
the wall about the depth and mag-
nitude of the subprime loan crisis, I
have said time and time again that the
Bush administration needs to take off
its ideological handcuffs and act quick-
ly to prevent millions of families from
losing their homes. To the credit of
Treasury Secretary Paulson, he seems
to have loosened the administration’s
ideological handcuffs when it comes to
the subprime mortgage crisis. But the
burning question is whether this ad-
ministration’s plan, announced today,
will go far enough in helping families
in need, particularly when it is being
announced at the exact same time Re-
publicans in Congress are blocking
critical commonsense help targeted to-
ward these same borrowers. The Presi-
dent and Secretary Paulson say they
are for FHA reform. Yet, a half hour
ago, when Senator REID asked for it to
come to the floor, Republican col-
leagues blocked the bill. Has the White
House stopped sending memos to the
Republicans in the House and the Sen-
ate? What is going on here?

While I agree with Secretary Paulson
that wide-scale loan modifications are
key in helping prevent the foreclosure
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crisis, I am hearing that the plan being
announced will be limited and targeted
to only a limited set of borrowers who
are at risk of losing their homes. I am
hearing that one of my constituents,
Mrs. Diaz from Staten Island, a hos-
pital clerk I met as I talked about this
issue back in New York, would not be
helped by this plan. She and hundreds
of thousands of other hard-working
families seeking help are unlikely to
qualify for the administration’s plan.
Over 230,000 Americans will have lost
their homes due to foreclosure in the
second half of this year alone. Just
today, foreclosures reached an alltime
high, as did the number of Americans
who have fallen behind on their mort-
gage payments. Many of these are peo-
ple who could afford their homes if not
for the dubious subprime loans they re-
ceived. We know none of those families
will be helped in this plan.

The bottom line with the administra-
tion’s plan is there are too many fami-
lies that may be left out and too little
disclosure and transparency to ensure
families that do qualify are being
helped. If, as it has been reported, the
plan will exclude subprimes with resets
before January 1, 2008, then, according
to Joint Economic Committee esti-
mates, the plan will not cover 115,000
homeowners who will be foreclosed this
quarter, let alone the additional 300,000
to 400,000 whose subprime resets have
taken place in the second half of this
year. That is already close to half a
million not being helped.

It has also been reported that the
payment freeze will cover only bor-
rowers who are current in their pay-
ments. By definition, this will exclude
many of the borrowers who most need
help. They could be a couple of months
in arrears. With help, they could solve
their problems, work out some kind of
refinancing. They are out.

Frankly, I am also concerned about
how this plan will be implemented. We
have heard for the last 6 months from
servicers that they have been modi-
fying many troubled loans, but it turns
out this is not exactly the case. What
is going to change in their calculus
now? Do we have confidence that inves-
tors won’t line up to bring lawsuits and
bring this process to a grinding halt be-
fore it even begins?

Even if this plan is sound, the devil
will be in the details of its implemen-
tation. For that reason, it is impera-
tive that the administration gather
and make public data from the mort-
gage servicers and lenders about what
they are doing. We can’t simply trust;
we must trust but verify.

For a solution to the subprime crisis
to be successful, it must be transparent
enough that all interested parties, in-
cluding homeowners, investors, and
policymakers, can verify that families
are being helped. This is even more
true when it comes to this administra-
tion which has continually told us that
the subprime crisis is being contained.
Some key information needs to be pro-
vided to the public, including the num-
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ber of mortgages covered by the freeze,
the number and types of modifications
offered, the number of loans which are
refinanced by FHASecure, and the
number of loans foreclosed.

We need to get this right now and
make sure we do everything we can to
make this rescue effort successful be-
cause if we wait 3 months, 6 months, a
yvear, the subprime crisis might over-
whelm the economy and plunge us into
recession. The Joint Economic Com-
mittee which I chair estimated that
the spillover from the subprime fore-
closure crisis could exceed $100 billion
for homeowners, their neighbors, and
the local tax base. On top of the
subprime foreclosure losses, the con-
tinuing housing slump could be a mas-
sive blow to the economy. Economists
such as Robert Shiller, who recently
spoke before our committee, estimate
that a 10-percent decline in housing
prices could lead to an overall $2.3 tril-
lion economic loss at a time when this
country can least afford it. What does
that mean for Mrs. Diaz and the mil-
lions of other families who have lost
their homes on the brink of foreclosure
or for their neighbors, because their
neighbors are worrying too. When our
homes are worth less than they were
only a year ago, it is difficult to make
mortgage payments each month. But
when there isn’t much in the bank ac-
count to pay high energy and health
care bills, people get anxious. Instead
of easing American anxiety, Repub-
licans in this body and, for too many
months, in this administration have ig-
nored that anxiety. While we have been
pushing to help American families,
they have been nowhere to be found.

There are things we can do beyond
what Secretary Paulson has proposed.
Senators BROWN, CASEY, and I, with
critical help from Senator MURRAY, got
$200 million in the appropriations bill
for housing counseling organizations
that can provide help. But instead of
enthusiastically lining up behind this
funding to help homeowners, the ad-
ministration is threatening to veto
this critical funding which could help
loan modification efforts like those
being pushed by Secretary Paulson. In-
stead of letting us pass an FHA reform
bill that will allow this critical agency
to help refinance troubled homeowners,
as we speak, Senate Republicans are
blocking progress on this proposal for
ideological reasons.

Yes, there are some, both in the
White House and on the other side of
the aisle, who believe in no Govern-
ment involvement, let the chips fall
where they may. That will hurt mil-
lions and millions of innocent people.
That could lead to a recession. That is
not what the American people want.

I say to the President and to my col-
leagues on the other side of the aisle,
take off your ideological handcuffs.
Solve this problem that is afflicting
America. The American people are not
ideologues left or right. They want
commonsense, practical solutions to
solve this problem. The most frus-
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trating aspect is that we know how to
solve this problem in good part, but we
are being blocked every step of the
way.

Again, Secretary Paulson and the
President’s announcement is a good
first step. For the first time, they are
taking off the ideological straitjacket
and putting their toe in the water. But
now they have to get into the pool.
This is not a small problem. This is not
something that takes minor and half-
baked measures to solve. The American
people are waiting. The homeowners on
the brink of foreclosure are waiting.
But so are their neighbors and so is
every business owner in this economy.

I urge my Republican colleagues to
take off the blinders, stop blocking as-
sistance to families who will lose their
homes unless we act, allow us to pass
commonsense measures, and convince
this administration not to veto help for
American homeowners during this holi-
day season.

I yield the floor.

The PRESIDING OFFICER. The as-
sistant majority leader.

Mr. DURBIN. Mr. President, I thank
my colleague from New York, Senator
SCHUMER, who has been a leader on this
issue involving our Nation’s crisis in-
volving subprime mortgages. He has
made constructive suggestions and was
the author, with several colleagues, of
an amendment to the Transportation
bill that provided some $200 million for
housing counselors—important advice
and help for families facing fore-
closure. I thank him for that leader-
ship and for his remarks.

There has been a lot of talk on both
ends of Pennsylvania Avenue about the
so-called national mortgage crisis. It is
more than a mortgage crisis; it is an
economic crisis. This is a crisis for ev-
eryone facing foreclosure, for their
neighbors who watch the values of
their homes decline, for local govern-
ments that will see revenues from
property taxes diminish, and for every
company struggling to finance a busi-
ness with the banking industry that
has contributed to these foreclosures.
It is a crisis for all Americans. It is
time this administration woke up to
that reality.

Over 2 million Americans are about
to lose their homes to foreclosure, and
44.5 million Americans who live in
their neighborhoods will watch the val-
ues of their homes diminish. A home
for many families is their most impor-
tant and valuable asset. Through no
fault of their own, many people will see
that asset losing value. It will lose
value at their expense. They know it.

We also know as well that home-
owners living near foreclosed prop-
erties may see as much as $5,000 in the
values of their home going down. I rep-
resent the State of Illinois. In the
county of Cook, which is where you
find the city of Chicago, we find some
29,000 foreclosures that are looming,
and we estimate that some 2 million
residences in Cook County will see
their value go down as a result. That is
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two-thirds of the residences in the
county of Cook, one of the largest
counties in America.

I went to the West Side of Chicago
recently with Alderman Bob Fioretti.
We walked through a neighborhood
where houses are boarded up because of
foreclosure, where auction signs are
out in the front yard. Bob told me that
many of these same townhouses were
selling for $300,000 or more just re-
cently, and now they are on the auc-
tion block for around $100,000. What
does that mean for the neighbor who
spent $300,000 on his home, and now
watches an auction of the next-door
neighbor’s old house, at $100,000? It is
bad news. It is bad news for America.

The U.S. Conference of Mayors
projects that this crisis will result in
524,000 fewer jobs in America—that is
pretty obvious from the housing indus-
try alone—a drop in consumer spend-
ing, the loss of billions of dollars in tax
revenue, and a slowdown of economic
growth in America. This is not a small
issue. It is a major issue when it comes
to the American economy.

As the chief economist of Moody’s
Economy.com said yesterday in a hear-
ing I chaired:

There is a substantial risk that the hous-
ing downturn and surging foreclosures will
result in a national economic recession.

If what we face is truly an economic
crisis, the response from this adminis-
tration has been totally inadequate.
We have convened summits to get the
industry to agree that we have a prob-
lem. We have suggested refinancing
guidelines to ease industry bickering
about how to help people refinance. We
have pressured the industry to reach
out to borrowers early and help them
before the families get too deep in
debt. They are all positive steps. But
Moody’s reports that for most loan
servicers, only 1 percent of the loans
whose interest rates jumped in the first
half of this year have been modified to
help the homeowners continue to pay
for their homes. Nothing beyond that
meager industry response has been
done by this Government to deal with
this reality. That is completely inad-
equate. Much more needs to be done,
and it must be done now.

Compare our situation to what hap-
pened in the late 1920s in America,
when housing prices in another crisis
dropped 30 percent. In 1932, Congress
collaborated with the real estate indus-
try to establish the Federal Home Loan
Bank system, modeled after the Fed-
eral Reserve, to create a special lender
of last resort for real estate. A year
later, Congress modified bankruptcy
law to allow insolvent wage earners to
protect themselves from eviction. A
year after that, Congress created the
Federal Housing Administration which
insured mortgages that were reason-
able for the borrower by insisting on
solid mortgage terms. In 1938, Congress
created Fannie Mae, eventually leading
to huge securitization of mortgages.
Compare that to what we are talking
about now: jawboning, some conversa-
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tions, saying let’s hope major parts of
the industry decide they want to co-
operate. That is not leadership. That is
begging.

This list of Government actions
taken 75 years ago highlights how lit-
tle we have done to deal with this cur-
rent economic crisis. Let me tell my
colleagues what we proposed in this
Democratic Congress: a bill by Senator
DoDD, chairman of the Senate Banking
Committee, to reform the Federal
Housing Administration and make
loans available to families who des-
perately need them; a bill by Senator
SCHUMER, chairman of the Joint Eco-
nomic Committee, allowing Fannie
Mae and Freddie Mac to purchase more
loans and provide more liquidity in the
market; a bill I have introduced, allow-
ing mortgages on primary residences to
be modified in bankruptcy court as a
last resort so that families don’t lose
their homes.

FHA. Fannie Mae. Bankruptcy. The
Congresses in the late 1920s and the
early 1930s understood the magnitude
of the challenge and they acted. As for
the Congress of this year, some of us
get it, but unfortunately, our efforts to
pass this legislation have in many in-
stances been stopped by the Republican
minority. That is unfortunate. It is a
pattern that has emerged in this Con-
gress. The floor of the Senate has been
virtually empty this week. We haven’t
seen Senators come to the floor pro-
posing important legislation to deal
with America’s economic crisis and to
take seriously the economic challenges
facing families. No. Once in a while, a
Republican Senator comes to the floor
to try to stop the business of the Sen-
ate. Under the arcane Senate rules,
they can do it, and they have done it.

We tried to bring up the alternative
minimum tax. It is a tax which is
creeping forward and enveloping more
and more taxpayers every year. Some
19 million Americans will be hit by this
tax, which was never the intention
when it was created. We wanted to
bring a bill to the floor this morning, a
bill to change this and protect those
taxpayers. The vote on the bill was 47
to 47. Not one single Republican Sen-
ator voted to stop the alternative min-
imum tax from hitting 19 million
Americans. Not one would cross the
aisle. Why? There is no reason. No rea-
son was given, other than the fact that
time and time again, the Republican
minority wants to stop the business of
the Senate, whether it is a tax that
needs to be reformed or a mortgage cri-
sis that needs to be addressed. Time
and time again, the Republicans are
using yesterday’s tactics of obstruc-
tion, yesterday’s tactics of creating ob-
stacles, when America wants bipar-
tisan cooperation and compromise.
That is why we are here.

The Democrats have a scant major-
ity—b1 to 49. Under the Senate rules,
there is not a lot we can do. It takes 60
votes for important decisions. The Re-
publicans know it, and they are deter-
mined to stop any progress when it

December 6, 2007

comes to solving America’s problems.
We want change. We want to move for-
ward. They are stuck in the past—yes-
terday’s party using yesterday’s tac-
tics. The American people are watch-
ing.

Well, let me say that this adminis-
tration has come forward with a plan
dealing with the mortgage issue. It is
short-term relief to deal with explod-
ing interest rates for some families. It
is good, but not good enough. From the
details we received thus far, it has been
reported that only 12 percent of
subprime borrowers—about 240,000
homeowners—will be eligible for this
help. That is unfortunate. Twelve per-
cent. When we have over 2 million—
maybe 3 million—Americans facing
foreclosure, we are going to only help
one out of eight. That is it? That is as
good as it can get? I don’t accept it.
Even fewer may be helped, we may find
out eventually. After jumping through
all the hoops, we may find that it may
be a 10-percent solution for some. Not
good enough.

One of the millions of people who will
still lose their home even if the Bush
plan is adopted is Nettie McGee, who 1
met a couple of days ago. What a great
lady. Nettie McGee is 73 years old. She
lives on the south side of Chicago. She
worked real hard during her life in a
picture frame factory. She retired, and
at the age of 656 her dream came true.
For the first time in her life, Nettie
McGee was able to buy a home. She is
so proud of it. She talks about that
home. She came to us yesterday in a
hearing and told us what it meant to
finally have her dream come true.
Well, she ran into a problem. It turned
out her backyard wasn’t on the same
tax bill as her home. She got notice in
2005 that the taxes hadn’t been paid on
the backyard because they were being
sent somewhere else. She didn’t know
it. She was $5,000 in debt to pay her
property taxes. This poor lady didn’t
have it. She was living on Social Secu-
rity. She saw an ad on TV—we see
them all the time—you can get a mort-
gage; you can refinance. She called the
number.

The next thing you know, the next
day up pops a fellow who says: Oh, we
can answer all your prayers. We are
going to provide you $5,000, and we are
going to refinance your house. Well,
Ms. McGee said she was invited to a
closing. Think of how fast this was
moving. The following week she went
to a closing. She said that in less than
15 minutes they shoved 40 pages in
front of her and kept turning the pages
and said, keep signing, keep signing,
keep signing, and she did. She walked
out the door with the money she need-
ed to pay off her taxes. She felt pretty
good about it. She went home and
started making her payments. Every-
thing was fine until 2 months ago when
they called her and said: Incidentally,
Ms. McGee, those papers you signed
mean you have an adjustable rate
mortgage now. It is not a fixed rate
mortgage. Instead of paying some 7
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percent, you are going to pay 10 per-
cent in interest. That meant that her
monthly payments went up $200 a
month. A Member of Congress may not
miss $200 a month, but Ms. McGee will.
The monthly payment which she is
now required to make will take all of
the money that is sent to her in her So-
cial Security check. She is about to
lose that home. After 10 years of living
her dream, she is about to lose it. She
is one of the victims we are talking
about, because of the resetting of an
adjustable rate mortgage.

One would hope Ms. McGee is the
kind of person to be helped by the ad-
ministration’s suggestion on mort-
gages, but sadly, she is not. She
wouldn’t qualify, and that is sad. It
tells you that this is a safety net that
has too big a hole in it and that a lot
of poor people are going to fall
through.

I have a plan that will go further
than the Bush administration plan. I
want to change the bankruptcy laws
for about a fourth of the people facing
foreclosure who end up in bankruptcy
court. I want to give them a chance. If
they have enough income, the court
can order changing the terms of the
mortgage, the interest rate and the
principal, no lower than the fair mar-
ket value of the property as of the time
of the bankruptcy, and by renegoti-
ating the terms, the people may be able
to stay in their homes.

What happens if the proposal I have
made doesn’t become law? Well, there
will be a real foreclosure. They will
have to leave their homes. Their homes
will be sold on the market. For the
lender, what does it mean when you go
through foreclosure? It means $50,000 in
debts from the foreclosure process. It
also means facing the possibility—the
very real possibility—that you are
going to lose 20 to 30 percent of the
value of the loan in a foreclosure sale.

That is the reality, and I hope we can
change it. I hope that what we call a
mortgage crisis today will become a
crisis we respond to as a nation on a bi-
partisan basis: Congress and the Presi-
dent helping the American people real-
ize their American dreams, live in their
homes, and not see the value of their
neighborhoods diminish.

Mr. President, I see Senator BROWN-
BACK is here. I yield the floor.

The PRESIDING OFFICER. The Sen-
ator from Kansas is recognized.

Mr. BROWNBACK. Mr. President, I
ask unanimous consent to speak as in
morning business.

The PRESIDING OFFICER. We are in
morning business. Without objection,
it is so ordered.

———
STEM CELL RESEARCH

Mr. BROWNBACK. Mr. President, I
rise to discuss a recent enormous sci-
entific breakthrough on a topic that
has engaged this body for much of the
past 8 years. I think this is a day that
many of us—I think perhaps all of us—
have hoped would take place. I ask
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unanimous consent to include in the
RECORD at the end of my remarks an
article that broke lose right around
Thanksgiving.

The PRESIDING OFFICER. Without
objection, it is so ordered.

(See exhibit 1.)

Mr. BROWNBACK. Mr. President,
this article is by Dr. James Thomson,
University of Wisconsin. Some may
recognize that name. His name has
been used on this floor many times
during the past 8 years on the issue of
embryonic stem cell research. He is the
man who discovered human embryonic
stem cells about 10 years ago and de-
scribed them as being what is called
pluripotent, which means that an em-
bryonic stem cell could form any other
type of cell tissue in the body, whether
it is for the eye, brain, bone, or skin.
Any type of cell tissue could regen-
erate on a fast basis, and it was
thought that these sorts of pluripotent
embryonic stem cells were going to
solve a number of our human health
problems. Many of my colleagues on
both sides of the aisle embraced the
news and said this is a fabulous thing
and we are going to be able to now cure
a number of people from diseases who
have had great problems and difficul-
ties, and we want cures for them.

There was an ethical glitch with it in
that it took the destruction of a
human embryo to get these human em-
bryonic stem cells, and therein ensued
a fight that engaged the country and
engaged the world about the tension
between cures and an ethical recogni-
tion of human life and the sacredness
of human life. It has been a long de-
bate. I am hopeful that the article I
submitted into the RECORD is the book-
end on the other end of this debate
that was started by Professor Thomson
and that, in many respects, I hope is
ended by Professor Thompson and his
colleagues.

In this article they describe a new
type of pluripotent stem cell that is
manipulated by man. They call it an
induced pluripotent stem cell. This is
an elegant and simple process where
they take a skin cell from an indi-
vidual and they reprogram it to be able
to act like an embryonic stem cell, or
what they call an induced pluripotent
stem cell. They then are able to get it
to generate more embryonic-like stem
cells that are pluripotent and which
then can be used to treat diseases or to
study diseases, thus removing the need
to develop and have a human embryo
destroyed, or the origination of the em-
bryonic stem cells, thus removing the
problem of not being able to get a ge-
netic match so that we have to go to a
cloned embryonic stem cell, or a cloned
human to create an embryonic stem
cell that matches genetically. You
don’t have to do that. Get a person’s
skin cells, reprogram them, back in,
pluripotent, to form any type of cell—
elegant, simple.

There are still many barriers to go
on embryonic-like stem cells anyway
because they have had a problem with
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tumor formation. But on the ethical
issue, I am hopeful we are on the other
bookend, and it is now over; that we
don’t need to destroy young human life
for cures; that we don’t need to destroy
them for pluripotent cells; that we can
do it much simpler and ethically and
that good ethics is good science.

I put a description up here of what
Dr. Thomson said on this subject.
There was a University of Tokyo pro-
fessor who came out with an article the
same day, using a slightly different or
modified technique, to be able to do
this in humans. The University of
Tokyo professor had done this earlier
in mice and now has perfected it in
human cells. He came out saying the
same thing:

These induced pluripotent cells described
here meet the defining criteria we originally
proposed for human ES cells, with the sig-
nificant exception that the induced
pluripotent cells are not derived from em-
bryos.

That was Dr. James Thomson.

I want to speak about this to my col-
leagues because we have had so many
debates on the Senate floor about this
topic. I hope my colleagues will re-
search this. A number of people in the
scientific field are saying: Great, but
let’s not stop embryonic stem cell
work and destroying embryos for re-
search purposes. Or let’s not stop
human cloning because it appears now
that the only reason to clone a human
would be to bring a human to live birth
at this point in time, which still has
everybody in this body opposed to that
type of human cloning.

It is noteworthy that the ‘‘father’ of
Dolly the sheep has said he has given
up on human cloning to go to this type
of technique rather than human
cloning to provide these sorts of cures
and research.

Mr. President, I also ask unanimous
consent to be printed in the RECORD at
the end of my comments a Telegraph
article from the United Kingdom in
which Ian Wilmut announced he is
shunning human cloning.

The PRESIDING OFFICER. Without
objection, it is so ordered.

(See exhibit 2.)

Mr. BROWNBACK. Mr. President, it
is my hope that we can move together
in finding cures and developing re-
search that cures humans that is eth-
ical and sound and doesn’t destroy
young human life.

We have been able to do quite a bit of
this already. We recently found there
was scientific work done by a North-
western University professor in devel-
oping cures and treatments for type I
diabetes using stem cells. Again, this is
adult stem cells, which is ethical and
moral, no problem with it. The only
problem I found with it is that the
Northwestern professor was having to
do this in Brazil rather than in the
United States to get support and fund-
ing. He is saying this:

Though too early to call it a cure, the pro-
cedure has enabled the young people, who
have type I diabetes, to live insulin-free so
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