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produced by the tailing off of the pro-
duction of conventional oil.

We will come to coal in a few mo-
ments. Let me just note briefly nu-
clear. There is fission and fusion. The
only future scenario that gets us home
free is fusion. And if you think we are
going to solve our energy bproblems
with fusion, you probably think you
are going to solve your personal eco-
nomic problems by winning the lot-
tery, because I think the odds may be
about the same. That doesn’t keep me
from enthusiastically supporting the
$250 million a year roughly that we
spend on fusion research. That is like a
controlled hydrogen bomb, is what the
sun is doing, because if we get there,
we are really home free.

We now use fission. France produces
about 75 percent of their electricity
with fission. But the light water reac-
tion uses fissionable uranium, of which
there is a finite supply in the world,
but we can go to breeder reactors not
now used for energy, have been used;
we used them for producing nuclear
weapons. You can produce energy with
them. They create some problems, and
it is a trade-off. Is solving other prob-
lems worth the energy you get from it?
But we need to be taking a new look at
fission. I note some very bright people
have been opposed to nuclear in the
past, but when they are contemplating
a future where they may be without
nuclear shivering in the dark, nuclear
is not looking all that bad today.

I am going to put this down to the
side here because I want to put it back
up, and we are going to look at the
next chart here. And this is looking at
worldwide proven oil reserves. This is
to help us have some sense as to how
much confidence we ought to have that
we are going to be getting the oil from
the reserves that are out there. Even
though they are there, they may not be
available to us.

This is the worldwide proven oil re-
serves by political risk, and this is the
number of barrels. You notice they add
up to a bit more than 1 billion barrels.
This is the number of barrels that are
in areas of various risk. Only about
one-third of the barrels of oil are in
countries that have low political risk;
the biggest chunk is in countries with
high political risk, and roughly an-
other one-third in countries with me-
dium political risk. So most of the
world’s oils in these two categories
where there is either medium or high
political risk. These are called above-
ground problems. There are under-
ground problems: Can you drill deep
enough? Can you get it? Will it flow?
Do you have to put seawater in? Do
you have to pump live steam down
there?

The next chart shows another look at
this, and this is worldwide proven oil
reserves by investment risk. Now, obvi-
ously if there is high political risk,
there is probably high investment risk.
I don’t know too many people that are
interested to invest in oil production in
Iran today, would you think? Well, it
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says here that the biggest chunk of
these countries have high investment
risk. So it is not easy to get money to
invest there to develop the oil. And the
medium. And then the no foreign in-
vestment allowed in this sector. The
low is here. So for most of it, for much
of it this pie chart there is either high
risk for investment, medium risk for
investment, or they won’t let you in-
vest. So national oil, you can’t invest
at all. So who knows what will happen
there because they have total control.

Let me put this chart back up for
just a moment, and introduce us to
what ultimately when we have lived
another 150 years and are through the
age of oil, we will then have sustain-
able renewable sources. Whether we
like it or not, whether we plan for it or
not, that is what we will have. And this
is not an exhaustive list but a reason-
able list of these renewable resources:
solar and wind and geothermal and
ocean energies and agricultural re-
sources, soy diesel, ethanol, corn eth-
anol, methanol from wood, biomass,
cellulosic ethanol, waste energy, hy-
drogen from renewables.

Just a word or two about a couple
things here and then we will put the
next chart up. Hydrogen from renew-
ables. You are not hearing much talk
about hydrogen today, and the reason
for that is people have finally figured
out hydrogen is not an energy source.
Hydrogen is produced from another en-
ergy source, and it will always have
less energy than the energy it took to
produce it. So why are we talking
about hydrogen? For two reasons. One
is, when you finally burn it, it produces
water. That is pretty clean; it is great.
And the second is it is a great can-
didate for a fuel cell if we ever get a
fuel cell that is economically support-
able. But they are probably 20 years
away before we get there. The waste
energy, really a good idea. We ought to
be using more of that.

Let’s put the next chart up. Let’s
look at this whole chart.

Eighty-five percent of all of our en-
ergy comes from fossil fuels, only 15
percent from renewables, and most of
that from nuclear, a bit more than half
from nuclear. The 7 percent, which is
true renewables and that is broken
down this way: conventional hydro, we
probably won’t get more of that; we
have dammed up about all the big riv-
ers we can.

I will promise that when we come
back again to talk about this that we
kind of start here so that I can spend
some time on realistic expectations for
what we can get out of these alter-
natives.

We are the most creative, innovative
society in the world. There is no ex-
hilaration like the exhilaration of
meeting and overcoming a big chal-
lenge. We have a huge challenge in pre-
paring for this energy future. With
proper leadership, I think the United
States can really, really become a
world leader in this, and Americans
will feel better and better about who
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we are and what we are doing because
we are leading these developments.

——————

SPECIAL ORDERS GRANTED

By unanimous consent, permission to
address the House, following the legis-
lative program and any special orders
heretofore entered, was granted to:

(The following Members (at the re-
quest of Ms. WOOLSEY) to revise and ex-
tend their remarks and include extra-
neous material:)

Mr. SARBANES, for 5 minutes, today.

Ms. DELAURO, for 5 minutes, today.

Ms. WOOLSEY, for 5 minutes, today.

Mr. DEFAZIO, for 5 minutes, today.

Mrs. MCCARTHY of New York, for 5
minutes, today.

Ms. KAPTUR, for 56 minutes, today.

Mr. SCHIFF, for 5 minutes, today.

Mr. ALLEN, for 5 minutes, today.

(The following Members (at the re-
quest of Mr. BARTLETT of Maryland) to
revise and extend their remarks and in-
clude extraneous material:)

Mr. PoOE, for 5 minutes, today and
July 24, 25, and 26.

Mr. JONES of North Carolina, for 5
minutes, July 24, 25, and 26.

Mr. BILIRAKIS, for 5 minutes, today.

———

BILL PRESENTED TO THE
PRESIDENT

Lorraine C. Miller, Clerk of the
House reports that on July 18, 2007, she
presented to the President of the
United States, for his approval, the fol-
lowing bill.

H.R. 556. To ensure national security while
promoting foreign investment and the cre-
ation and maintenance of jobs, to reform the
process by which such investments are exam-
ined for any effect they may have on na-
tional security, to establish the Committee
on Foreign Investment in the United States,
and for other purposes.

————

ADJOURNMENT

Mr. BARTLETT of Maryland. Mr.
Speaker, I move that the House do now
adjourn.

The motion was agreed to; accord-
ingly (at 7 o’clock and 59 minutes
p.m.), under its previous order, the
House adjourned until Monday, July 23,
2007, at 10:30 a.m., for morning-hour de-
bate.

———

EXECUTIVE COMMUNICATIONS,
ETC.

Under clause 8 of rule XII, executive
communications were taken from the
Speaker’s table and referred as follows:

2588. A letter from the Congressional Re-
view Coordinator, Department of Agri-
culture, transmitting the Department’s final
rule — Pine Shoot Beetle; Additions to Quar-
antined Areas [Docket No. APHIS-2006-0169]
received June 21, 2007, pursuant to 5 U.S.C.
801(a)(1)(A); to the Committee on Agri-
culture.

2589. A letter from the Congressional Re-
view Coordinator, Department of Agri-
culture, transmitting the Department’s final
rule — Black Stem Rust; Addition of Rust-
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Resistant Varieties [Docket No. APHIS-2007-
0072] received June 21, 2007, pursuant to 5
U.S.C. 801(a)(1)(A); to the Committee on Ag-
riculture.

2590. A letter from the Administrator, De-
partment of Agriculture, transmitting the
Department’s final rule — Grapes Grown in a
Designated Area of Southeastern California;
Change in Reporting Requirements [Docket
No. AMS-FV-07-0028; FV07-925-1 FR] received

June 22, 2007, pursuant to 5 TU.S.C.
801(a)(1)(A); to the Committee on Agri-
culture.

2591. A letter from the Administrator, De-
partment of Agriculture, transmitting the
Department’s final rule — Almonds Grown in
Cailfornia; Outgoing Quality Control Re-
quirements; Correction [Docket No. AMS-
FV-06-0169; FV06-981-1C] received June 22,
2007, pursuant to 5 U.S.C. 801(a)(1)(A); to the
Committee on Agriculture.

2592. A letter from the Administrator, De-
partment of Agriculture, transmitting the
Department’s final rule — Late Payment and
Interest Charges on Past Due Assessments
Under the Nectarine and Peach Marketing
Orders [Docket No. AMS-FV-07-0012; FVO07-
916/917-3 FR] received June 22, 2007, pursuant
to 5 U.S.C. 801(a)(1)(A); to the Committee on
Agriculture.

2593. A letter from the Administrator, De-
partment of Agriculture, transmitting the
Department’s final rule — Hazelnuts Grown
in Oregon and Washington; Establishment of
Final Free and Restricted Percentages for
the 2006-2007 Marketing Year [Docket No.
AMS-FV-06-0175; FV07-982-1 FIR] received

June 22, 2007, pursuant to 5 U.S.C.
801(a)(1)(A); to the Committee on Agri-
culture.

2594. A letter from the Administrator, De-
partment of Agriculture, transmitting the
Department’s final rule — Onions Grown in
South Texas; Change in Regulatory Period
[Docket No. AMS-FV-06-0214; FV07-959-1 IFR]
received June 22, 2007, pursuant to 5 U.S.C.
801(a)(1)(A); to the Committee on Agri-
culture.

2595. A letter from the Administrator, De-
partment of Agriculture, transmitting the
Department’s final rule — Emerald Ash Bor-
der; Quarantined Areas; Maryland [Docket
No. APHIS-2007-0028] received June 22, 2007,
pursuant to 5 U.S.C. 801(a)(1)(A); to the Com-
mittee on Agriculture.

2596. A letter from the Administrator, De-
partment of Agriculture, transmitting the
Department’s final rule — Amendments to
Regulations Under the Perishable Agricul-
tural Commodities Act (PACA) To Ensure
Trust Protection for Produce Sellers When
Using Electronic Invoicing or Other Billing
Methods [Docket Number AMS-FV-07-0009;
FV05-373] (RIN: 0581-ACb53) received June 22,
2007, pursuant to 5 U.S.C. 801(a)(1)(A); to the
Committee on Agriculture.

2597. A letter from the Chief, Publications
and Regulations Branch, Internal Revenue
Service, transmitting the Service’s final rule
— 26 CFR 601.204: Changes in accounting pe-
riods and in methods of accounting. (Also
Part 1, 167, 168, 446, 481; 1.466-1, 1.481-1.) (Rev.
Proc. 2007-48) received June 28, 2007, pursuant
to 5 U.S.C. 801(a)(1)(A); to the Committee on
Ways and Means.

2598. A letter from the Chief, Publications
and Regulations, Internal Revenue Service,
transmitting the Service’s final rule — 26
CFR 1.141-3: Definition of Private Business
Use (Also: 103, 141, 145; 1.141-3, 1.145-2) (Rev.
Proc. 2007-47) received June 28, 2007, pursuant
to 5 U.S.C. 801(a)(1)(A); to the Committee on
Ways and Means.

2599. A letter from the Chief, Publications
and Regulations Branch, Internal Revenue
Service, transmitting the Service’s final rule
— Section 411. -Minimum Vesting Stand-
ards 26 CFR 1.411(d)-2: Termination or partial
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termination; discontinuance of contribu-
tions. (Rev. Rul. 2007-43) received June 28,
2007, pursuant to 5 U.S.C. 801(a)(1)(A); to the
Committee on Ways and Means.

2600. A letter from the Chief, Publications
and Regulations Branch, Internal Revenue
Service, transmitting the Service’s final rule
— Requirement of Return and Time for Fil-
ing [TD 9334] (RIN: 1545-BG20) received July
6, 2007, pursuant to 5 U.S.C. 801(a)(1)(A); to
the Committee on Ways and Means.

2601. A letter from the Chief, Publications
and Regulations Branch, Internal Revenue
Service, transmitting the Service’s final rule
— 26 CFR 601.202: Closing agreements. (Rev.
Proc. 2007-49) received July 6, 2007, pursuant
to 5 U.S.C. 801(a)(1)(A); to the Committee on
Ways and Means.

2602. A letter from the Chief, Publications
and Regulations Branch, Internal Revenue
Service, transmitting the Service’s final rule
— Section 83.-Property Transferred in Con-
nection with Performance of Services 26 CFR
1.83-3: Meaning and use of certain terms
(Rev. Rul. 2007-49) received July 6, 2007, pur-
suant to 5 U.S.C. 801(a)(1)(A); to the Com-
mittee on Ways and Means.

2603. A letter from the Chief, Publications
and Regulations Branch, Internal Revenue
Service, transmitting the Service’s final rule
— Disclosure Requirements With Respect to
Prohibited Tax Shelter Transactions [TD
9335] (RIN: 1545-BG19) received July 6, 2007,
pursuant to 5 U.S.C. 801(a)(1)(A); to the Com-
mittee on Ways and Means.

———

REPORTS OF COMMITTEES ON
PUBLIC BILLS AND RESOLUTIONS

Under clause 2 of rule XIII, reports of
committees were delivered to the Clerk
for printing and reference to the proper
calendar, as follows:

Mr. MOLLOHAN: Committee on Appropria-
tions. H.R. 3093. A bill making appropria-
tions for the Departments of Commerce and
Justice, and Science, and Related Agencies
for the fiscal year ending September 30, 2008,
and for other purposes (Rept. 110-240). Re-
ferred to the Committee of the Whole House
on the State of the Union.

Mr. LANTOS: Committee on Foreign Af-
fairs. H.R. 2798. A bill to reauthorize the pro-
grams of the Overseas Private Investment
Corporation, and for other purposes; with an
amendment (Rept. 110-241). Referred to the
Committee of the Whole House on the State
of the Union.

Mr. WELCH of Vermont: Committee on
Rules. House Resolution 558. Resolution pro-
viding for consideration of the bill (H.R. 3074)
making appropriations for the Departments
of Transportation, and Housing and Urban
Development, and related agencies for the
fiscal year ending September 30, 2008, and for
other purposes (Rept. 110-242). Referred to
the House Calendar.

———————

PUBLIC BILLS AND RESOLUTIONS

Under clause 2 of rule XII, public
bills and resolutions were introduced
and severally referred, as follows:

By Mr. GRIJALVA (for himself and Mr.
RAHALL):

H.R. 3094. A bill to establish in the Treas-
ury of the United States a fund which shall
be known as the National Park Centennial
Fund, and for other purposes; to the Com-
mittee on Natural Resources.

By Mr. KILDEE (for himself and Mr.
RENZI):

H.R. 3095. A bill to amend the Adam Walsh
Child Protection and Safety Act of 2006 to
modify a deadline relating to a certain elec-
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tion by Indian tribes; to the Committee on
the Judiciary.

By Mr. SMITH of New Jersey (for him-
self, Ms. ROS-LEHTINEN, Mr. WOLF,
Mr. ROYCE, Ms. ZOE LOFGREN of Cali-
fornia, Mr. AL GREEN of Texas, Mr.
SALI, Mr. ROHRABACHER, Ms. LORETTA
SANCHEZ of California, and Mr. ToM
DAVIS of Virginia):

H.R. 3096. A bill to promote freedom and
democracy in Vietnam; to the Committee on
Foreign Affairs.

By Mr. SMITH of New Jersey (for him-
self, Mr. HOLT, Mr. SAXTON, and Mr.
PALLONE):

H.R. 3097. A bill to condition the transfer
of personnel and functions from Fort Mon-
mouth, New Jersey, pursuant to the base clo-
sure process; to the Committee on Armed
Services.

By Mr. BOREN (for himself,
ADERHOLT, and Ms. FALLIN):

H.R. 3098. A bill to amend title 49, United
States Code, to provide certain exemptions
to drivers of intrastate commercial motor
vehicles engaged in agricultural purposes; to
the Committee on Transportation and Infra-
structure.

By Mr. CARNEY (for himself and Mr.
BURTON of Indiana):

H.R. 3099. A bill to amend title 10, to per-
mit members of the Selected Reserves and
members of the reserve component to renter
their military service and receive chapter
1607 education benefits if that member has
earned such benefit before originally sepa-
rating from service; to the Committee on
Armed Services.

By Mr. KIRK (for himself, Mr. LARSEN
of Washington, and Mr. KENNEDY):

H.R. 3100. A bill to amend the Federal
Food, Drug, and Cosmetic Act and the Con-
sumer Product Safety Act to increase the
safety of food, toothpaste, and toys; to the
Committee on Energy and Commerce.

By Ms. SHEA-PORTER (for herself, Mr.
WELCH of Vermont, Mr. MCHUGH, Mr.
MICHAUD, Mr. LANGEVIN, Mr.
DELAHUNT, Mr. HODES, Mr. CAPUANO,
and Mr. ALLEN):

H.R. 3101. A bill to amend the Biomass Re-
search and Development Act of 2000 to in-
clude heating fuel produced from biomass in
the definition of biobased fuel; to the Com-
mittee on Agriculture, and in addition to the
Committee on Science and Technology, for a
period to be subsequently determined by the
Speaker, in each case for consideration of
such provisions as fall within the jurisdic-
tion of the committee concerned.

By Mr. DOYLE (for himself, Mr. TIM
MURPHY of Pennsylvania, and Mr.
ALTMIRE):

H.R. 3102. A bill to increase the authoriza-
tion for the major medical facility project to
consolidate the medical centers of the De-
partment of Veterans Affairs at the Univer-
sity Drive and H. John Heinz IIT divisions,
Pittsburgh, Pennsylvania; to the Committee
on Veterans’ Affairs.

By Mrs. DRAKE:

H.R. 3103. A bill to amend title 38, United
States Code, to direct the Secretary of Vet-
erans Affairs to provide partial payment for
nursing home care to eligible veterans at a
non-Department of Veterans Affairs nursing
home of the veteran’s choice, and for other
purposes; to the Committee on Veterans’ Af-
fairs.

By Mr. FALEOMAVAEGA (for himself,
Ms. BORDALLO, Mrs. CHRISTENSEN,
and Mr. FORTUNO):

H.R. 3104. A bill to permit each of the terri-
tories of the United States to provide and
furnish a statue honoring a citizen of the
territory to be placed in Statuary Hall in the
same manner as statues honoring citizens of
the States are placed in Statuary Hall; to
the Committee on House Administration.

Mr.
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