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such treatment. There are approxi-
mately 75,000 practicing veterinarians 
in the United States who perform a 
great service for this country by giving 
preventative and emergency care for 
animals. These veterinarians are also 
credited with educating pet owners 
about the benefits of spaying or 
neutering their animals, thus curbing 
pet overpopulation problems in the 
country. 

Establishing a week recognizing pet 
ownership helps highlight many of the 
issues affecting pets and owners in 
America, as well as the issue of respon-
sible treatment for animals in general. 
Sadly, problems such as animal abuse, 
neglect, overpopulation, hoarding, and 
organized fighting persist in this coun-
try. The people of the United States 
are indebted to the animal protection 
and humane organizations who pro-
mote respect for animals and provide 
care for lost, unwanted, abused, and 
abandoned animals. 

It is the essential duty of a civilized 
society to teach its children the value 
of kindness and respect toward all liv-
ing creatures, and this is the perfect 
opportunity to do so. 

Therefore, I call on my colleagues to 
support the establishment of National 
Pet Week, to celebrate pet ownership, 
recognize those who provide respon-
sible animal care, and educate our chil-
dren about a standard of respect to-
wards all living creatures. 

Mr. Speaker, I yield back the balance 
of my time. 

Ms. NORTON. Mr. Speaker, I com-
mend my colleague, Mr. SHAYS, upon 
the introduction of this bill, and I yield 
back the balance of my time. 

The SPEAKER pro tempore. The 
question is on the motion offered by 
the gentlewoman from the District of 
Columbia (Ms. NORTON) that the House 
suspend the rules and agree to the con-
current resolution, H. Con. Res. 142, as 
amended. 

The question was taken; and (two- 
thirds being in the affirmative) the 
rules were suspended and the concur-
rent resolution, as amended, was 
agreed to. 

A motion to reconsider was laid on 
the table. 

f 

FHA MANUFACTURED HOUSING 
LOAN MODERNIZATION ACT OF 
2007 

Mr. DONNELLY. Mr. Speaker, I 
move to suspend the rules and pass the 
bill (H.R. 2139) to modernize the manu-
factured housing loan insurance pro-
gram under title I of the National 
Housing Act, as amended. 

The Clerk read the title of the bill. 
The text of the bill is as follows: 

H.R. 2139 

Be it enacted by the Senate and House of Rep-
resentatives of the United States of America in 
Congress assembled, 
SECTION 1. SHORT TITLE. 

This title may be cited as the ‘‘FHA Manufac-
tured Housing Loan Modernization Act of 
2007’’. 

SEC. 2. FINDINGS AND PURPOSES. 
(a) FINDINGS.—The Congress finds that— 
(1) manufactured housing plays a vital role in 

providing housing for low- and moderate-income 
families in the United States; 

(2) the FHA title I insurance program for 
manufactured home loans traditionally has been 
a major provider of mortgage insurance for 
home-only transactions; 

(3) the manufactured housing market is in the 
midst of a prolonged downturn which has re-
sulted in a severe contraction of traditional 
sources of private lending for manufactured 
home purchases; 

(4) during past downturns the FHA title I in-
surance program for manufactured homes has 
filled the lending void by providing stability 
until the private markets could recover; 

(5) in 1992, during the manufactured housing 
industry’s last major recession, over 30,000 man-
ufactured home loans were insured under title I; 

(6) in 2006, fewer than 1,500 manufactured 
housing loans were insured under title I; 

(7) the loan limits for title I manufactured 
housing loans have not been adjusted for infla-
tion since 1992; and 

(8) these problems with the title I program 
have resulted in an atrophied market for manu-
factured housing loans, leaving American fami-
lies who have the most difficulty achieving 
homeownership without adequate financing op-
tions for home-only manufactured home pur-
chases. 

(b) PURPOSES.—The purposes of this Act are— 
(1) to provide adequate funding for FHA-in-

sured manufactured housing loans for low- and 
moderate-income homebuyers during all eco-
nomic cycles in the manufactured housing in-
dustry; 

(2) to modernize the FHA title I insurance 
program for manufactured housing loans to en-
hance participation by Ginnie Mae and the pri-
vate lending markets; and 

(3) to adjust the low loan limits for title I 
manufactured home loan insurance to reflect 
the increase in costs since such limits were last 
increased in 1992 and to index the limits to in-
flation. 
SEC. 3. EXCEPTION TO LIMITATION ON FINAN-

CIAL INSTITUTION PORTFOLIO. 
The second sentence of section 2(a) of the Na-

tional Housing Act (12 U.S.C. 1703(a)) is amend-
ed— 

(1) by striking ‘‘In no case’’ and inserting 
‘‘Other than in connection with a manufactured 
home or a lot on which to place such a home (or 
both), in no case’’; and 

(2) by striking ‘‘: Provided, That with’’ and 
inserting ‘‘. With’’. 
SEC. 4. INSURANCE BENEFITS. 

(a) IN GENERAL.—Subsection (b) of section 2 of 
the National Housing Act (12 U.S.C. 1703(b)), is 
amended by adding at the end the following 
new paragraph: 

‘‘(8) INSURANCE BENEFITS FOR MANUFACTURED 
HOUSING LOANS.—Any contract of insurance 
with respect to loans, advances of credit, or pur-
chases in connection with a manufactured home 
or a lot on which to place a manufactured home 
(or both) for a financial institution that is exe-
cuted under this title after the date of the enact-
ment of the FHA Manufactured Housing Loan 
Modernization Act of 2007 by the Secretary shall 
be conclusive evidence of the eligibility of such 
financial institution for insurance, and the va-
lidity of any contract of insurance so executed 
shall be incontestable in the hands of the bearer 
from the date of the execution of such contract, 
except for fraud or misrepresentation on the 
part of such institution.’’. 

(b) APPLICABILITY.—The amendment made by 
subsection (a) shall only apply to loans that are 
registered or endorsed for insurance after the 
date of the enactment of this Act. 
SEC. 5. MAXIMUM LOAN LIMITS. 

(a) DOLLAR AMOUNTS.—Paragraph (1) of sec-
tion 2(b) of the National Housing Act (12 U.S.C. 
1703(b)(1)) is amended— 

(1) in clause (ii) of subparagraph (A), by strik-
ing ‘‘$17,500’’ and inserting ‘‘$25,090’’; 

(2) in subparagraph (C) by striking ‘‘$48,600’’ 
and inserting ‘‘$69,678’’; 

(3) in subparagraph (D) by striking ‘‘$64,800’’ 
and inserting ‘‘$92,904’’; 

(4) in subparagraph (E) by striking ‘‘$16,200’’ 
and inserting ‘‘$23,226’’; and 

(5) by realigning subparagraphs (C), (D), and 
(E) 2 ems to the left so that the left margins of 
such subparagraphs are aligned with the mar-
gins of subparagraphs (A) and (B). 

(b) ANNUAL INDEXING.—Subsection (b) of sec-
tion 2 of the National Housing Act (12 U.S.C. 
1703(b)), as amended by the preceding provisions 
of this Act, is further amended by adding at the 
end the following new paragraph: 

‘‘(9) ANNUAL INDEXING OF MANUFACTURED 
HOUSING LOANS.—The Secretary shall develop a 
method of indexing in order to annually adjust 
the loan limits established in subparagraphs 
(A)(ii), (C), (D), and (E) of this subsection. Such 
index shall be based on the manufactured hous-
ing price data collected by the United States 
Census Bureau. The Secretary shall establish 
such index no later than one year after the date 
of the enactment of the FHA Manufactured 
Housing Loan Modernization Act of 2007.’’. 

(c) TECHNICAL AND CONFORMING CHANGES.— 
Paragraph (1) of section 2(b) of the National 
Housing Act (12 U.S.C. 1703(b)(1)) is amended— 

(1) by striking ‘‘No’’ and inserting ‘‘Except as 
provided in the last sentence of this paragraph, 
no’’; and 

(2) by adding after and below subparagraph 
(G) the following: 
‘‘The Secretary shall, by regulation, annually 
increase the dollar amount limitations in sub-
paragraphs (A)(ii), (C), (D), and (E) (as such 
limitations may have been previously adjusted 
under this sentence) in accordance with the 
index established pursuant to paragraph (9).’’. 
SEC. 6. INSURANCE PREMIUMS. 

Subsection (f) of section 2 of the National 
Housing Act (12 U.S.C. 1703(f)) is amended— 

(1) by inserting ‘‘(1) PREMIUM CHARGES.—’’ 
after ‘‘(f)’’; and 

(2) by adding at the end the following new 
paragraph:’’. 

‘‘(2) MANUFACTURED HOME LOANS.—Notwith-
standing paragraph (1), in the case of a loan, 
advance of credit, or purchase in connection 
with a manufactured home or a lot on which to 
place such a home (or both), the premium 
charge for the insurance granted under this sec-
tion shall be paid by the borrower under the 
loan or advance of credit, as follows: 

‘‘(A) At the time of the making of the loan, 
advance of credit, or purchase, a single premium 
payment in an amount not to exceed 2.25 per-
cent of the amount of the original insured prin-
cipal obligation. 

‘‘(B) In addition to the premium under sub-
paragraph (A), annual premium payments dur-
ing the term of the loan, advance, or obligation 
purchased in an amount not exceeding 1.0 per-
cent of the remaining insured principal balance 
(excluding the portion of the remaining balance 
attributable to the premium collected under sub-
paragraph (A) and without taking into account 
delinquent payments or prepayments). 

‘‘(C) Premium charges under this paragraph 
shall be established in amounts that are suffi-
cient, but do not exceed the minimum amounts 
necessary, to maintain a negative credit subsidy 
for the program under this section for insurance 
of loans, advances of credit, or purchases in 
connection with a manufactured home or a lot 
on which to place such a home (or both), as de-
termined based upon risk to the Federal Govern-
ment under existing underwriting requirements. 

‘‘(D) The Secretary may increase the limita-
tions on premium payments to percentages 
above those set forth in subparagraphs (A) and 
(B), but only if necessary, and not in excess of 
the minimum increase necessary, to maintain a 
negative credit subsidy as described in subpara-
graph (C).’’. 
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SEC. 7. TECHNICAL CORRECTIONS. 

(a) DATES.—Subsection (a) of section 2 of the 
National Housing Act (12 U.S.C. 1703(a)) is 
amended— 

(1) by striking ‘‘on and after July 1, 1939,’’ 
each place such term appears; and 

(2) by striking ‘‘made after the effective date 
of the Housing Act of 1954’’. 

(b) AUTHORITY OF SECRETARY.—Subsection (c) 
of section 2 of the National Housing Act (12 
U.S.C. 1703(c)) is amended to read as follows: 

‘‘(c) HANDLING AND DISPOSAL OF PROPERTY.— 
‘‘(1) AUTHORITY OF SECRETARY.—Notwith-

standing any other provision of law, the Sec-
retary may— 

‘‘(A) deal with, complete, rent, renovate, mod-
ernize, insure, or assign or sell at public or pri-
vate sale, or otherwise dispose of, for cash or 
credit in the Secretary’s discretion, and upon 
such terms and conditions and for such consid-
eration as the Secretary shall determine to be 
reasonable, any real or personal property con-
veyed to or otherwise acquired by the Secretary, 
in connection with the payment of insurance 
heretofore or hereafter granted under this title, 
including any evidence of debt, contract, claim, 
personal property, or security assigned to or 
held by him in connection with the payment of 
insurance heretofore or hereafter granted under 
this section; and 

‘‘(B) pursue to final collection, by way of 
compromise or otherwise, all claims assigned to 
or held by the Secretary and all legal or equi-
table rights accruing to the Secretary in connec-
tion with the payment of such insurance, in-
cluding unpaid insurance premiums owed in 
connection with insurance made available by 
this title. 

‘‘(2) ADVERTISEMENTS FOR PROPOSALS.—Sec-
tion 3709 of the Revised Statutes shall not be 
construed to apply to any contract of hazard in-
surance or to any purchase or contract for serv-
ices or supplies on account of such property if 
the amount thereof does not exceed $25,000. 

‘‘(3) DELEGATION OF AUTHORITY.—The power 
to convey and to execute in the name of the Sec-
retary, deeds of conveyance, deeds of release, 
assignments and satisfactions of mortgages, and 
any other written instrument relating to real or 
personal property or any interest therein here-
tofore or hereafter acquired by the Secretary 
pursuant to the provisions of this title may be 
exercised by an officer appointed by the Sec-
retary without the execution of any express del-
egation of power or power of attorney. Nothing 
in this subsection shall be construed to prevent 
the Secretary from delegating such power by 
order or by power of attorney, in the Secretary’s 
discretion, to any officer or agent the Secretary 
may appoint.’’. 
SEC. 8. REVISION OF UNDERWRITING CRITERIA. 

(a) IN GENERAL.—Subsection (b) of section 2 of 
the National Housing Act (12 U.S.C. 1703(b)), as 
amended by the preceding provisions of this Act, 
is further amended by adding at the end the fol-
lowing new paragraph: 

‘‘(10) FINANCIAL SOUNDNESS OF MANUFAC-
TURED HOUSING PROGRAM.—The Secretary shall 
establish such underwriting criteria for loans 
and advances of credit in connection with a 
manufactured home or a lot on which to place 
a manufactured home (or both), including such 
loans and advances represented by obligations 
purchased by financial institutions, as may be 
necessary to ensure that the program under this 
title for insurance for financial institutions 
against losses from such loans, advances of 
credit, and purchases is financially sound.’’. 

(b) TIMING.—Not later than the expiration of 
the 6-month period beginning on the date of the 
enactment of this Act, the Secretary of Housing 
and Urban Development shall revise the existing 
underwriting criteria for the program referred to 
in paragraph (10) of section 2(b) of the National 
Housing Act (as added by subsection (a) of this 
section) in accordance with the requirements of 
such paragraph. 

SEC. 9. REQUIREMENT OF SOCIAL SECURITY AC-
COUNT NUMBER FOR ASSISTANCE. 

Section 2 of the National Housing Act (12 
U.S.C. 1703) is amended by adding at the end 
the following new subsection: 

‘‘(j) REQUIREMENT OF SOCIAL SECURITY AC-
COUNT NUMBER FOR FINANCING.—No insurance 
shall be granted under this section with respect 
to any obligation representing any loan, ad-
vance of credit, or purchase by a financial insti-
tution unless the borrower to which the loan or 
advance of credit was made, and each member 
of the family of the borrower who is 18 years of 
age or older or is the spouse of the borrower, has 
a valid social security number.’’. 
SEC. 10. GAO STUDY OF MITIGATION OF TOR-

NADO RISKS TO MANUFACTURED 
HOMES. 

The Comptroller General of the United States 
shall assess how the Secretary of Housing and 
Urban Development utilizes the FHA manufac-
tured housing loan insurance program under 
title I of the National Housing Act, the commu-
nity development block grant program under 
title I of the Housing and Community Develop-
ment Act of 1974, and other programs and re-
sources available to the Secretary to mitigate the 
risks to manufactured housing residents and 
communities resulting from tornados. The Comp-
troller General shall submit to the Congress a re-
port on the conclusions and recommendations of 
the assessment conducted pursuant to this sec-
tion not later than the expiration of the 12- 
month period beginning on the date of the en-
actment of this Act. 

The SPEAKER pro tempore. Pursu-
ant to the rule, the gentleman from In-
diana (Mr. DONNELLY) and the gentle-
woman from Florida (Ms. GINNY 
BROWN-WAITE) each will control 20 
minutes. 

The Chair recognizes the gentleman 
from Indiana. 

GENERAL LEAVE 
Mr. DONNELLY. Mr. Speaker, I ask 

unanimous consent that all Members 
may have 5 legislative days within 
which to revise and extend their re-
marks on this legislation and to insert 
extraneous material thereon. 

The SPEAKER pro tempore. Is there 
objection to the request of the gen-
tleman from Indiana? 

There was no objection. 
Mr. DONNELLY. Mr. Speaker, I yield 

myself such time as I may consume. 
Mr. Speaker, the FHA Manufactured 

Housing Loan Modernization Act of 
2007, which I introduced with my col-
leagues Chairman FRANK, Mr. TIBERI 
and Mr. FEENEY, includes important 
provisions that will help revitalize the 
manufactured housing industry, which 
plays a critical role in helping Ameri-
cans achieve the dream of home owner-
ship by providing them with alter-
native opportunities for affordable 
housing. This bill passed the Financial 
Services Committee unanimously on 
May 28, 2007. 

This $8 billion a year industry pro-
vides jobs for people not only in the 
Second District of Indiana, but 
throughout the country. These homes 
house 22 million people in over 10.5 mil-
lion homes. 

Mr. Speaker, I have seen firsthand in 
my own district how these homes have 
continued a tradition of quality and 
safe construction over many years. 
They present a high quality, affordable 
housing opportunity for American fam-
ilies. 

H.R. 2139 would raise the manufac-
tured housing title I loan limits and 
annually index them for inflation. It 
will also give HUD the authority to in-
crease insurance premiums and im-
prove underwriting standards in order 
to make sure that the program is actu-
arially sound. 

We have a proud and strong tradition 
in Elkhart and in other Indiana com-
munities of providing first class hous-
ing for Americans, providing quality 
jobs for Hoosiers at the same time. It is 
part of who we are. In turn, these com-
munities are extraordinarily proud of 
the role they play and that we play in 
our district in providing housing for 
American homebuyers. 

Unfortunately, title I loan limits 
have not been adjusted for inflation 
since 1992 and the manufactured hous-
ing industry has experienced a major 
decline since that time. In 1992, in the 
midst of the last downturn, FHA in-
sured 30,000 title I loans. In 2006, that 
number was less than 1,500. In Indiana 
alone, that number went from 377 loans 
in 1992 to only four last year. 

These are more than just numbers. 
They represent a serious drop in a cru-
cial component of affordable home 
ownership for Americans. This not only 
affects low and moderate income fami-
lies that these loans are designed to 
help, but it affects the manufactured 
housing industry and the housing mar-
ket as a whole. 

Because of the drastic reduction in 
FHA title I loans, American families 
are left to struggle to try and find ade-
quate financing options for their manu-
factured home purchases. This body 
has a responsibility to try and provide 
affordable housing options for Amer-
ican families, and this legislation does 
just that. 

As you know, Mr. Speaker, June is 
Home Ownership Month, and it is only 
fitting that we pass this much-needed 
legislation. Today, I urge all my col-
leagues to support H.R. 2139, to 
strengthen the American housing mar-
ket and to put more affordable housing 
opportunities within reach for Amer-
ican families. 

Mr. Speaker, I reserve the balance of 
my time. 

Ms. GINNY BROWN-WAITE of Flor-
ida. Mr. Speaker, I yield myself such 
time as I may consume. 

Mr. Speaker, I rise in support of H.R. 
2139, the Manufactured Housing Loan 
Improvement Act of 2007. It is virtually 
identical to legislation that passed the 
House last year, only it was called the 
act of 2006, and it passed by 412–6. Obvi-
ously, it was a very popular bill. 

The bill that we are considering 
today would modernize the FHA title I 
manufactured housing loan program, 
which insures loans for manufactured 
homes owned on leased land, for lots 
used to site manufactured homes, and 
for a combination of manufactured 
homes and lots. The program is dif-
ferent from the insuring of manufac-
tured homes under title II of FHA, in 
which the manufactured home is sited 
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on land also owned and mortgaged 
under the loan. 

As the gentleman from Indiana stat-
ed, in 1992 some 3,000 loans were in-
sured under the FHA title I manufac-
tured housing loan program. However, 
last year this number dropped to 
around 1,500 loans. Clearly this legisla-
tion seeks to address the factors that 
have been widely cited as the reasons 
for the steep decline in the number of 
insured loans. These include vague un-
derwriting standards; a portfolio cap 
on title I loans; a guarantee that is not 
sufficient for acceptance in the sec-
ondary market; loan limits that have 
not kept up with inflation, and, actu-
ally, they haven’t been adjusted since 
1992; and a resulting reduced private 
sector loan origination participation. 

During the Financial Services Com-
mittee markup of this legislation, Con-
gressman BACHUS offered and the com-
mittee accepted wording that would 
authorize the GAO to assess how the 
Secretary of Housing and Urban Devel-
opment utilizes the FHA manufactured 
housing loan insurance program and 
other programs administered by HUD 
to mitigate the risk to manufactured 
housing residents and communities re-
sulting from tornadoes. 

Every year, an average of 800 torna-
does sweep across the United States, 
resulting in more than 80 deaths, more 
than 1,500 injuries and millions of dol-
lars in property damage. One of na-
ture’s most powerful and violent 
storms, large tornadoes often record 
winds with speeds in excess of 250 miles 
an hour. 

Florida and parts of my district were 
ravaged by these tornadoes earlier this 
year, which reminded us that natural 
catastrophes can strike with little 
warning, forcing communities to con-
front a loss of infrastructure and, un-
fortunately, sometimes a loss of life. 

Many residents of homes have a place 
to go in the event of a tornado, wheth-
er it is a basement or an interior room. 
Manufactured housing residents do not 
have a basement and they often do not 
have an interior room. Despite rapid 
advances in tornado warning tech-
nology, residents of manufactured 
housing communities often do not have 
adequate access to proper shelter. 

b 1530 
That is why the House passed the 

Tornado Shelters Act, which was 
signed into law in 2003. That bipartisan 
bill authorized communities to use 
community development block grant 
money to construct or improve tor-
nado-safe shelters located in manufac-
tured housing park areas. 

Unfortunately, it is not used enough. 
Often in the face of a tornado threat, it 
is said we can do two things: pray and 
prepare. Pray it won’t happen again 
and prepare for the next line of twist-
ers. 

While the residents can pray, our 
government and this Congress can do 
much to help them prepare. 

As we improve the title I manufac-
tured housing loan programs, I hope we 

can do everything in our power to en-
sure that residents of manufactured 
housing communities have adequate 
protection from natural catastrophes 
such as tornadoes. H.R. 2139 will facili-
tate greater access to manufactured 
housing, and I urge my colleagues to 
support it. 

Mr. Speaker, I have no further re-
quests for time, and I yield back the 
balance of my time. 

Mr. DONNELLY. Mr. Speaker, I want 
to thank my colleague, the gentle-
woman from Florida (Ms. GINNY 
BROWN-WAITE). This is an excellent 
piece of legislation. My colleagues on 
both sides of the aisle are in support 
and are participating in H.R. 2139. 

Mr. ELLSWORTH. Mr. Speaker, I rise today 
to urge my colleagues to support the millions 
of Americans who live in manufactured hous-
ing across the country. 

Over the years, the willingness of Ameri-
cans to work hard and achieve their dreams 
has illustrated the health of our economy and 
our democracy. Hoosiers recognize the impor-
tance of safe, affordable housing to the real-
ization of this American Dream, and my con-
stituents sent me to Congress to make this 
dream more accessible to Hoosier families. 

And so, I am proud to be a cosponsor of the 
Manufactured Housing Loan Modernization 
Act, which will expand the opportunities of 
home ownership. I am also proud to have in-
troduced CJ’s Home Protection Act, which will 
add to the efforts of housing manufacturers to 
ensure the safety of the families in their 
homes. 

Mr. DONNELLY. Mr. Speaker, I yield 
back the balance of my time. 

The SPEAKER pro tempore. The 
question is on the motion offered by 
the gentleman from Indiana (Mr. DON-
NELLY) that the House suspend the 
rules and pass the bill, H.R. 2139, as 
amended. 

The question was taken; and (two- 
thirds being in the affirmative) the 
rules were suspended and the bill, as 
amended, was passed. 

A motion to reconsider was laid on 
the table. 

f 

RECOGNIZING NATIONAL 
HOMEOWNERSHIP MONTH 

Mr. DONNELLY. Mr. Speaker, I 
move to suspend the rules and agree to 
the resolution (H. Res. 477) recognizing 
National Homeownership Month and 
the importance of homeownership in 
the United States. 

The Clerk read the title of the resolu-
tion. 

The text of the resolution is as fol-
lows: 

H. RES. 477 

Whereas the President of the United States 
has issued a proclamation designating the 
month of June 2007 as National Homeowner-
ship Month; 

Whereas the national homeownership rate 
in the United States has reached a record 
high of almost 70 percent and more than half 
of all minority families are homeowners; 

Whereas the people of the United States 
are one of the best-housed populations in the 
world; 

Whereas owning a home is a fundamental 
part of the American dream and is the larg-

est personal investment many families will 
ever make; 

Whereas homeownership provides eco-
nomic security for homeowners by aiding 
them in building wealth over time and 
strengthens communities through a greater 
stake among homeowners in local schools, 
civic organizations, and churches; 

Whereas creating affordable homeowner-
ship opportunities requires the commitment 
and cooperation of the private, public, and 
nonprofit sectors, including the Federal Gov-
ernment and State and local governments; 
and 

Whereas the current laws of the United 
States, such as the American Dream Down-
payment Act, encourage homeownership and 
should continue to do so in the future: Now, 
therefore, be it 

Resolved, That the House of Representa-
tives— 

(1) fully supports the goals and ideals of 
National Homeownership Month; and 

(2) recognizes the importance of home-
ownership in building strong communities 
and families. 

The SPEAKER pro tempore. Pursu-
ant to the rule, the gentleman from In-
diana (Mr. DONNELLY) and the gen-
tleman from Illinois (Mr. ROSKAM) each 
will control 20 minutes. 

The Chair recognizes the gentleman 
from Indiana. 

GENERAL LEAVE 

Mr. DONNELLY. Mr. Speaker, I ask 
unanimous consent that all Members 
may have 5 legislative days within 
which to revise and extend their re-
marks on the legislation, and to insert 
extraneous material thereon. 

The SPEAKER pro tempore. Is there 
objection to the request of the gen-
tleman from Indiana? 

There was no objection. 
Mr. DONNELLY. Mr. Speaker, I yield 

myself such time as I may consume. 
Mr. Speaker, I rise in support of H. 

Res. 477 introduced by Congressman 
GARY G. MILLER of California. This res-
olution recognizes the importance of 
National Homeownership Month, which 
the President designated as June of 
this year. 

Homeownership is one of the funda-
mental building blocks of our society. 
And it plays a fundamental role in 
achieving the American Dream. It 
helps to provide families with eco-
nomic security and helps to build 
strong communities. 

The national homeownership rate in 
the United States has reached a record 
high of almost 70 percent. This is the 
result of the hard work of both public 
and private sector organizations, non-
profit groups, and Federal, State and 
local government working together for 
a common cause: to ensure that fami-
lies have a stable living environment 
and are in a supportive community. 

Homeownership is a crucial indicator 
of our economic health. I believe that 
ensuring affordable homeownership for 
hardworking Americans is one of the 
most important tasks we have here in 
Congress. We must work together to 
encourage more opportunities for 
homeownership so that buyers are able 
to choose a housing option that meets 
their needs. 
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