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SEC. 5. EFFECTIVE DATE.

The amendments made by this Act shall
apply to years beginning before, on, or after
the date of the enactment of this Act.

———

SUBMITTED RESOLUTIONS

SENATE RESOLUTION 432—EX-
PRESSING THE SENSE OF THE
SENATE THAT CONGRESS
SHOULD REJECT SOCIAL SECU-
RITY PRIVATIZATION PRO-
POSALS, INCLUDING THOSE
THAT REQUIRE DEEP CUTS IN
SOCIAL  SECURITY BENEFITS,

SUCH AS THE PROPOSALS OF
PRESIDENT BUSH'S SOCIAL SE-
CURITY COMMISSION

Mr. CORZINE (for himself, Mr. BAU-
CcUs, Mr. DURBIN, and Mr. DASCHLE)
submitted the following resolution;
which was referred to the Committee
on Finance:

S. RES. 432

Whereas Social Security is based on a
promise to the American people: if you work
hard and contribute to Social Security, you
will be able to retire and live in dignity;

Whereas Social Security is the primary
source of income for two-thirds of American
seniors;

Whereas Social Security benefits for re-
tired workers average only about $900 per
month;

Whereas $900 per month is insufficient to
maintain a decent standard of living in many
parts of the United States, especially for sen-
iors with relatively high health care costs;

Whereas in 2001, President George W. Bush
created the President’s Commission to
Strengthen Social Security (referred to in
this resolution as the ‘“‘Bush Social Security
Commission’’), naming as Commission mem-
bers only those who advocated Social Secu-
rity privatization, and mandating that the
proposals put forward by the Commission in-
clude privatization of Social Security;

Whereas the Bush Social Security Commis-
sion produced Social Security privatization
proposals that required deep cuts in Social
Security benefits;

Whereas the Bush Social Security Commis-
sion’s proposed changes could reduce Social
Security benefits to future retirees by as
much as 46 percent;

Whereas under the Bush Social Security
Commission’s proposal, the cuts in Social
Security benefits would apply to all seniors,
not just those seniors who choose to partici-
pate in privatized accounts;

Whereas the cuts in Social Security bene-
fits could be even deeper if individuals do
shift funds to privatized accounts;

Whereas privatization advocates attempt
to justify cuts in Social Security benefits by
pointing to future projected shortfalls in the
Social Security trust fund, but diversion of
payroll tax revenues from the trust fund into
privatized accounts would substantially ac-
celerate the date by which the Social Secu-
rity trust fund becomes insolvent;

Whereas in order to avoid accelerating the
insolvency of the Social Security trust fund,
the Bush Social Security Commission was
forced to propose that the Federal Govern-
ment incur as much as $4,700,000,000,000 in
Federal debt (in today’s dollars) by 2041;

Whereas in response to the Bush Social Se-
curity Commission’s report, 50 members of
the Senate wrote to President Bush, urging
him to reject the Commission’s proposed
cuts in Social Security benefits;
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Whereas the President has not complied
with the request of the Senators and instead
has reiterated his intention to move toward
the privatization of Social Security; and

Whereas the deep cuts in Social Security
benefits proposed by the Bush Social Secu-
rity Commission could jeopardize the finan-
cial security of millions of Americans: Now,
therefore, be it

Resolved, That it is the sense of the Senate
that Congress should reject Social Security
privatization proposals, including those that
require deep cuts in Social Security benefits,
such as the proposals of President Bush’s So-
cial Security Commission.

Mr. CORZINE. Mr. President, today,
along with Senator DASCHLE, Senator
BAUCUS and Senator DURBIN, I am sub-
mitting a resolution that calls on the
Congress to reject Social Security pri-
vatization plans, including those that
require deep cuts in guaranteed bene-
fits, such as the proposals by President
Bush’s Social Security Commission.

For nearly 70 years, Social Security
has reflected the best of America’s val-
ues. Social Security promises Ameri-
cans that if you work hard, pay your
taxes, and play by the rules, you will
be able to retire and live in dignity.

Social Security benefits are far from
lavish. The average retiree receives
only about $900 a month. That doesn’t
go far in many parts of the country—
certainly not in New Jersey. Unfortu-
nately, even the benefits promised
under current law are now at risk.

President Bush says he wants to
move toward privatization. But what
he does not say is that shifting funds
from the Social Security Trust Fund
into privatized accounts almost inevi-
tably leads to deep cuts in guaranteed
benefits.

To appreciate the depth of the cuts
that flow from privatization, one need
only consider the privatization plans
developed by President Bush’s own So-
cial Security Commission. That com-
mission included only proponents of
privatization selected by President
Bush, and it developed privatization
plans that call for deep benefits cuts.
According to the nonpartisan actuaries
at the Social Security Administration,
those cuts would exceed 25 percent for
some current workers. In the future,
seniors could face a 45 percent cut in
benefits.

The President likes to argue that pri-
vatization is about choice. But there
would be no choice about these cuts—
they would harm every senior. In fact,
those who chose to participate in
privatized accounts would see their
benefits cut even deeper.

That is why, in response to the Bush
Commission’s report, 50 members of
the Senate wrote to President Bush,
urging him to reject the Commission’s
proposed cuts in benefits. Unfortu-
nately, we have yet to receive a re-
sponse.

Privatization advocates try to justify
cuts in Social Security by pointing to
future projected shortfalls in the Trust
Fund. But diverting payroll taxes from
the Trust Fund only makes matters
worse, and would substantially accel-
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erate the date by which the Fund
would become insolvent. That is why
privatization almost inevitably leads
to deep cuts in benefits.

It is critical that this issue be fully
discussed now—before the election. So
I will be looking for an opportunity to
bring this resolution before the Senate
before the end of the year. I hope we
can kill this radical idea before it has
a chance to get off the ground.

We must never accept any plan that
takes the security out of Social Secu-
rity.

———————

NOTICES OF HEARINGS/MEETINGS

SUBCOMMITTEE ON PUBLIC LANDS AND FORESTS

Mr. CRAIG. Mr. President, I would
like to announce for the information of
the Senate and the public that a hear-
ing has been scheduled before the Sub-
committee on Public Lands and For-
ests of the Committee on Energy and
Natural Resources.

The hearing will be held Wednesday,
September 29, at 2:30 p.m., in room SD-
366 of the Dirksen Senate Office Build-
ing.

The purpose of the hearing is to re-
ceive testimony on the following bills:
S. 2378, to provide for the conveyance
of certain public land in Clark County,
NV, for use as a heliport; S. 2410, to
promote wildland firefighter safety;
H.R. 1651, to provide for the exchange
of land within the Sierra National For-
est, CA, and for other purposes; H.R.
2400, to amend the Organic Act of
Guam for the purposes of clarifying the
local judicial structure of Guam; H.R.
3874, to convey for public purposes cer-
tain Federal lands in Riverside County,
CA, that have been identified for dis-
posal; H.R. 4170, to authorize the Sec-
retary of the Interior to recruit volun-
teers to assist with, or facilitate, the
activities of various agencies and of-
fices of the Department of the Interior;
and Senate Resolution 387, a resolution
commemorating the 40th Anniversary
of the Wilderness Act.

Because of the limited time available
for the hearing, witnesses may testify
by invitation only. However, those
wishing to submit written testimony
for the hearing record should send two
copies of their testimony to the Com-
mittee on Energy and Natural Re-
sources, U.S. Senate, Washington, D.C.
20510-6150.

For further information, please con-
tact Dick Bouts at 202-224-7545, Frank
Gladics at 202-224-2878, or Amy Miller
at 202-224-8276.

——————

AUTHORITY FOR COMMITTEES TO
MEET

COMMITTEE ON BANKING, HOUSING, AND URBAN
AFFAIRS

Mr. ROBERTS. Mr. President, I ask
unanimous consent that the Com-
mittee on Banking, Housing, and
Urban Affairs be authorized to meet
during the session of the Senate on
September 22, 2004, at 2 p.m., to con-
duct a hearing on ‘‘Examination and
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Oversight of the Condition and Regula-
tion of the Insurance Industry.”

The PRESIDING OFFICER. Without
objection, it is so ordered.

COMMITTEE ON COMMERCE, SCIENCE, AND

TRANSPORTATION

Mr. ROBERTS. Mr. President, I ask
unanimous consent that the Com-
merce, Science, and Transportation
Committee be authorized to meet on
Wednesday, September 22, 2004, at 9:30
a.m., on pending committee business.

AGENDA

1. S. 2541, NASA Authorization Act of
2004, Floyd DesChamps/Jean Toal
Eisen;

2. 8. 2393, A bill to improve transpor-
tation security, Robert Chamberlin/
Chris Bertram/Sam Whitehorn/Gael
Sullivan;

3. S. 1798, American Home Fire Safe-
ty Act, Ken Nahigian/David Strickland/
Cathy McCullough;

4. S. , Public Safety Spectrum Pro-
posal, Bill Bailey/James Assey/Rachel
Welch;

5. S. 1963, Wireless 411 Privacy Safety
Act, Bill Bailey/Paul Martino/James
Assey/Rachel Welch;

6. S. 1380, Rural Universal Service
Equity Act of 2003, Bill Bailey/James
Assey/Rachel Welch;

7. S. 2145, The Spy Block Act, Paul
Martino/James Assey/Rachel Welch;

8. S. 2647, National Ocean Policy and
Leadership Act, Drew Minkiewicz/Mar-
garet Spring;

9. S. 2489, Coastal and Ocean Mapping
Integration Act, Drew Minkiewicz/Mar-
garet Spring;

10. S. 480, Training for Realtime
Writers Act of 2003, Bill Bailey/James
Assey/Rachel Welch;

11. Nomination of Deborah P.
Majoras, PN 1899, of Virginia, to be a
Commissioner of the Federal Trade
Commission, Pablo Chavez/Ken
Nahigian/Virginia Pounds/David
Strickland/Cathy McCullough;

12. Nomination of Jon D. Leibowitz,
PN 1898, of Maryland, to be a Commis-
sioner of the Federal Trade Commis-
sion, Pablo Chavez/Ken Nahigian/Vir-
ginia Pounds/David Strickland/Cathy
McCullough; and

13. Nominations for Promotion in the
U.S. Coast Guard, PNs 1953, 1919, 1918,
1917, 1876, 1856, Drew Minkiewicz/Vir-
ginia Pounds/Amy Fraenkel.

The PRESIDING OFFICER. Without
objection, it is so ordered.

COMMITTEE ON FOREIGN RELATIONS

Mr. ROBERTS. Mr. President, I ask
unanimous consent that the Com-
mittee on Foreign Relations be author-
ized to meet during the session of the
Senate on Wednesday, September 22,
2004, at 2 p.m., to hold a nomination
hearing.

The PRESIDING OFFICER. Without
objection, it is so ordered.

COMMITTEE ON INDIAN AFFAIRS

Mr. ROBERTS. Mr. President, I ask
unanimous consent that the Com-
mittee on Indian Affairs be authorized
to meet on Wednesday, September 22,
2004, at 9:30 a.m. in room 485 of the Rus-
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sell Senate Office Building to conduct
a business meeting on pending Com-
mittee matters, to be followed imme-
diately by an oversight hearing on the
Contributions of Native American Code
Talkers in American Military History.

The PRESIDING OFFICER. Without
objection, it is so ordered.

COMMITTEE ON THE JUDICIARY

Mr. ROBERTS. Mr. President, I ask
unanimous consent that the Com-
mittee on the Judiciary be authorized
to meet to conduct a hearing on
Wednesday, September 22, 2004, at 9:30
a.m. on ‘“A review of Counter-Ter-
rorism Legislation and Proposals, in-
cluding the USA Patriot Act and the
SAFE Act” in the Dirksen Senate Of-
fice Building Room 226.

Witness List:

Panel I: The Honorable Larry Craig,
United States Senator, R-ID and The

Honorable Richard Durbin, TUnited
States Senator, D-IL.

Panel 1II: The Honorable James
Comey, Deputy Attorney General,

United States Department of Justice,
Washington, DC.

Panel III: The Honorable Bob Barr,
R-GA, former Member, United States
House of Representatives and Daniel
Collins, Esq., Munger, Tolles & Olson,
LLP, Los Angeles, CA.

The PRESIDING OFFICER. Without
objection, it is so ordered.

COMMITTEE ON THE JUDICIARY

Mr. ROBERTS. Mr. President, I ask
unanimous consent that the Com-
mittee on the Judiciary be authorized
to meet to conduct a hearing on
Wednesday, September 22, 2004, at 3:30
p.m. on ‘‘Judiciary Nominations” in
the Dirksen Senate Office Building
Room 226.

Witness List:

Panel I: Senators.

Panel II: Christopher Boyko, to be
United States District Judge for the
Northern District of Ohio.

The PRESIDING OFFICER. Without
objection, it is so ordered.

———

UNANIMOUS-CONSENT REQUEST—
S. 2273

Mr. REID. Mr. President, I ask unan-
imous consent that the Senate proceed
to the immediate consideration of Cal-
endar No. 536, which is S. 2273, at a
time to be determined by the majority
leader, in consultation with the Demo-
cratic leader, but no later than Friday,
October 1, and that the measure be
considered under the following limita-
tions: There be 30 minutes equally di-
vided and controlled in the usual form
for debate on the bill and the com-
mittee-reported amendments; that the
only amendments in order other than
the committee-reported amendment be
a Reed-Sarbanes transit amendment,
the text of which is S. 2453; that there
be 1 hour for debate on the amendment;
that the time be equally divided and
controlled between the bill managers
and the amendment sponsors or their
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designees; that upon the use or yield-
ing back of the time on that amend-
ment without further intervening ac-
tion or debate the Senate proceed to a
vote with respect to the amendment;
that upon disposition of the Reed-Sar-
banes amendment all time be yielded
back, the committee amendments be
agreed to, the bill, as amended, be read
a third time, and the Senate vote on
passage of the bill, with no intervening
action or debate.

The PRESIDING OFFICER. Is there
objection?

Mr. McCONNELL. Reserving the
right to object, and I will have to ob-
ject because there is objection on our
side, we are prepared to pass the Rail
Safety Act, S. 2273, without amend-
ment, but I am not at liberty to agree
to taking up the bill in the context
that was suggested by my good friend
from Nevada. Therefore, I object.

The PRESIDING OFFICER. The ob-
jection is heard.

Mr. MCcCCONNELL. Mr. President,
consistent with what I just said, I am
going to propose a unanimous-consent
agreement to which I am sure my good
friend will then object. I ask unani-
mous consent that the Senate proceed
to the immediate consideration of Cal-
endar No. 536, S. 2273, the rail safety
bill.

The PRESIDING OFFICER. Is there
objection?

Mr. REID. Yes, I object.

The PRESIDING OFFICER. The ob-
jection is heard.

—————

DISTRICT OF COLUMBIA
APPROPRIATIONS ACT, 2005

Mr. McCONNELL. Mr. President, I
ask unanimous consent that the Sen-
ate now proceed to the consideration of
Calendar No. 709, S. 2826, the District of
Columbia appropriations bill; that the
bill be read a third time; that the Ap-
propriations Committee then be dis-
charged from further consideration of
H.R. 4850, the House-passed DC appro-
priations bill, and the Senate proceed
to its consideration.

I further ask unanimous consent that
all after the enacting clause of H.R.
4850 be stricken; the text of S. 2826 be
inserted in lieu thereof; the bill, as
amended, be read a third time and
passed; and the motion to reconsider be
laid upon the table.

I ask unanimous consent that the
Senate insist on its amendment, re-
quest a conference with the House on
the disagreeing votes of the two
Houses, and the Chair be authorized to
appoint conferees on behalf of the Sen-
ate.

Finally, I ask unanimous consent
that S. 2826 then be returned to the cal-
endar.

The PRESIDING OFFICER. Without
objection, it is so ordered.

Mr. DEWINE. Mr. President, I thank
the Senator from Louisiana, Ms.
LANDRIEU, the ranking member on the
DC Appropriations Subcommittee, for
her hard work and efforts in helping to
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