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our strategy is going to be post-June
30. We have a hostage being held in
Saudi Arabia, al Qaeda is in its height
of activity, bloodshed is occurring in
Baghdad and around Iraq on a most fre-
quent basis. Conflict has not yet been
resolved, and there is, I believe, confu-
sion within the Defense Department,
the leadership, Secretary Rumsfeld
whom we have asked on repeated occa-
sions to resign in light of Abu Ghraib
and the continued abuses that we hear
of, and the lack of direction. There is
no response from the administration.
That is, I think, intolerable.

Let me also ask of the administra-
tion, as we have asked those of us who
are aware of the crisis in Sudan that
we should not stand by and watch as
we watched in Rwanda. We know that
some 40,000 people are now being dis-
placed. Even while the government out
of Khartoum is negotiating a peace
treaty in Kenya, we know that violence
has broken out again. Children are
dying, women are being mutilated and
raped and brutalized, and there is Mus-
lim on Muslim murder, Arab Muslims,
the rebels killing and destroying vil-
lages where black Muslims live. There
may be no peace, there cannot be any
peace until this matter is resolved.

The Congressional Black Caucus, and
I wish to express my appreciation to
the gentleman from New Jersey (Mr.
PAYNE) for his leadership; we expect to
meet with the U.N. envoy to Sudan to
be able to get a full and direct expla-
nation as to why the Government of
Sudan cannot immediately cease this
violence. That is the concern I have
when the United States has immersed
itself in conflicts that it cannot get out
of. That means that when there is a
need for humanitarian aid for our mili-
tary personnel to be able to save lives,
we are so stretched that we cannot do
it.

I might say to my colleagues as we
are about to meet and greet again the
President of Afghanistan and thank
him for his great leadership, he too
needs our additional assistance as we
begin to move toward an election in
September. Greater assistance is need-
ed for our troops who are there in Af-
ghanistan, and some of their actions
have been actually forgotten, because
we will be moving to an election; and it
will be difficult in Afghanistan in order
to provide for the safety and security
of those voters and those who will be
registering to vote.

So, Mr. Speaker, what I am con-
cerned about is the fact that we are so
immersed in the conflict, it seems frus-
trating, confusing, and unending in
Iraq, we then leave ourselves vulner-
able to not being able to provide assist-
ance to the people in Afghanistan,
moving toward a peaceful election and
certainly the crisis, brutality, and
murder in Sudan, would leave us sim-
ply crying and wallowing in our own
tears, because every day, 30,000 people
are being Kkilled in Sudan.

So I ask the administration to give
us some direction in Iraq, let the Con-
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gress know just what the road map is,
because the killing by insurgents is not
something that we should tolerate.
Give us some direction in Afghanistan
to know that we have the amount of
troops there to provide for the safe and
secure voting and elections and people
being allowed to register without being
killed and intimidated and frightened
away from registering to vote. Women
should not be kept away from voting.

Then of course in Sudan, it cannot be
another Rwanda; it cannot show itself
to be a continuing killing field. One
million in Rwanda, 2 million already
dead in Sudan, thinking that we have a
peace treaty but, in fact, we should say
to America, we do not.

I know that my colleagues are sym-
pathetic to the idea that when bru-
tality and murder go on innocent peo-
ple, and it is happening in Sudan. I
would ask the administration now to
make a strong and potent statement,
Secretary Powell, in order for the Gov-
ernment of Sudan to immediately
cease this kind of bloodshed going on.
While they give the impression that
they are engaging in peace treaties in
Kenya, people are dying in their coun-
try, and it is becoming a killing field,
and we cannot tolerate it and we must
not tolerate it.
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So we ask not only for mercy, we ask
for relief. So we ask for this Congress
and this administration to become en-
gaged.

REPORT ON RESOLUTION PRO-
VIDING FOR CONSIDERATION OF
H.R. 4503, ENERGY POLICY ACT
OF 2004, AND H.R. 4517, UNITED
STATES REFINERY REVITALIZA-
TION ACT OF 2004

Mr. HASTINGS of Washington (dur-
ing the special order of Mr.
HENSARLING), from the Committee on
Rules, submitted a privileged report
(Rept. No. 108-539) on the resolution (H.
Res. 671) providing for consideration of
the bill (H.R. 4503) to enhance energy
conservation and research and develop-
ment, to provide for security and diver-
sity in the energy supply for the Amer-
ican people, and for other purposes, and
for consideration of the bill (H.R. 4517)
to provide incentives to increase refin-
ery capacity in the United States,
which was referred to the House Cal-
endar and ordered to be printed.

————

REPORT ON RESOLUTION PRO-
VIDING FOR CONSIDERATION OF
H.R. 4513, RENEWABLE ENERGY
PROJECT SITING IMPROVEMENT
ACT OF 2004 AND FOR H.R. 4529,
ARCTIC COASTAL PLAIN SUR-

FACE MINING IMPROVEMENT
ACT OF 2004

Mr. HASTINGS of Washington (dur-
ing the special order of Mr.

HENSARLING), from the Committee on
Rules, submitted a privileged report
(Rept. No. 108-540) on the resolution (H.

June 14, 2004

Res. 672) providing for consideration of
the bill (H.R. 4513) to provide that in
preparing an environmental assess-
ment or environmental impact state-
ment required under section 102 of the
National Environmental Policy Act of
1969 with respect to any action author-
izing a renewable energy project, no
Federal agency is required to identify
alternative project locations or actions
other than the proposed action and the
no action alternative, and for other
purposes, and for consideration of the
bill (H.R. 4529), to provide for explo-
ration, development, and production of
oil and gas resources on the Arctic
Coastal Plain of Alaska, to resolve out-
standing issues relating to the Surface
Mining Control and Reclamation Act of
1977, to benefit the coal miners of
America, and for other purposes, which
was referred to the House Calendar and
ordered to be printed.
——

MORNING AGAIN IN AMERICA

The SPEAKER pro tempore (Mr.
GARRETT of New Jersey). Under the
Speaker’s announced policy of January
7, 2003, the gentleman from Texas (Mr.
HENSARLING) is recognized for 60 min-
utes as the designee of the majority
leader.

Mr. HENSARLING. Mr. Speaker, I
need not state that last week was a
very, very trying, yet very moving
week for many Americans because we
said goodbye to one of the greatest
Presidents I believe in the history of
America, and certainly one of the
greatest that I have known in my life
time, President Reagan. And I think
many Americans recall so much about
the President, about how he loved free-
dom and how optimistic he was.

There is a phrase that many people
associated with President Reagan when
he ran for reelection in 1984, and that
phrase was, It is morning again in
America.

Well, America has faced a significant
economic challenge over the last sev-
eral years, and that is we have faced a
recession. Many people have been hurt
by this recession and jobs were lost and
businesses were padlocked. But I have
to tell you, we have come out of the
darkness. We are coming into the light.
When we look the at our national econ-
omy, again it is morning in America.

One of the proudest days I have had
as a Member of United States Congress
was the day that I signed my name, co-
authored President Bush’s economic
growth program. Now, that was a pro-
gram that was all about tax relief, tax
relief for American families, tax relief
for small businesses, because we know
that when you let families and busi-
nesses, the American people keep more
of what they earn, they will roll up
their sleeves. They will work hard.
They will create new businesses. They
will go out and open an automobile
transmission shop on one street corner.
They will open a barbecue stand on an-
other corner. They will expand a mo-
bile home business two blocks away.
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Mr. Speaker, that is exactly what we
see in America today.

Now, many in this body want to de-
bate who is to blame for the recession.
Well, I can tell you there have been
many, many recessions in the history
of America. And I wish there was some-
thing we could do in this body to out-
law recessions but we cannot. But we
do know that besides the obvious and
huge loss of human life on 9/11, what a
blow it was to our economy, in the tril-
lions of dollars; not no to mention the
stock market, the high tech bubble
being burst, the corporate scandals.
There are a whole lot of reasons. And
we could play a blame game here be-
tween the Republicans and the Demo-
crats, but I do not think that is what
the American people sent us to Wash-
ington to do. They sent us here to work
together and solve problems.

Mr. Speaker, in working with the
President we have been able to solve a
lot of these problems. If you look at
where our economy is today, it is just
a fantastic recovery that is under way.
We are enjoying right now the highest
economic growth that we have enjoyed
in 20 years. In over 20 years we are see-
ing the highest economic growth that
we have ever seen. And jobs, over a
million and a half jobs have now been
created over the last 9 months, in a
blistering pace in the last several
months, all due to President Bush’s
economic growth program.

Homeownership, the great American
dream of homeownership, homeowner-
ship is at an all-time high. More Amer-
icans own their own homes than ever
in the history of the United States of
America.

Mr. Speaker, we are talking about
the explosive job growth that we have
had in our economy, a million and a
half jobs in just the last 9 months, peo-
ple all over America being able to go
back to work because of the Presi-
dent’s economic growth program.

The stock market is up 20, 25 percent
off of its lows, which is so important
for so many people that have 401(k)
plans that they have to plan for their
retirement, and there is so much other
good news.

We have other Members that are here
to discuss that and how it relates to
their congressional districts. Mr.
Speaker, at this time I yield to the
gentleman from Arizona (Mr.
HAYWORTH), to discuss this further.

Mr. HAYWORTH. Mr. Speaker, 1
thank my colleague from Texas and
congratulate him on claiming this
time during special orders to celebrate
the 1-year anniversary of the Jobs and
Growth Act of 2003. I am also pleased
that the gentlewoman from West Vir-
ginia (Mrs. CAPITO) will join us shortly
as she is prepared to make remarks on
the floor.

Mr. Speaker, I appreciated the com-
ments of the gentleman from Texas
(Mr. HENSARLING). He spoke of changes
in the economic indicators. He spoke of
what has transpired in the stock mar-
ket. And certainly we understand and
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we should point out what is going on
on Wall Street, but in the final anal-
ysis, Mr. Speaker, yes, Wall Street is
important but likewise so is Main
Street.

What is happening on the main eco-
nomic thoroughfare of your town, and
more importantly, what is happening,
Mr. Speaker, in the homes in your
neighborhood? It is interesting as we
take a look at our efforts to embrace a
pro-growth economic agenda centered
on this one basic truth that the money
that comes into the government via
taxation does not belong to the govern-
ment. It belongs to the people. And
when we allege how the people can
keep more of their hard earned money
to save, spend and invest for them-
selves, it helps all of us. We can offer
many historical examples.

Indeed, last week we celebrated the
life of our 40th President, Ronald
Reagan, who embraced that philos-
ophy; but to be candid, Mr. Speaker, it
is not exclusively partisan. Indeed, we
look back to the 1960s and the efforts of
late President John F. Kennedy who in
asking for reduction in taxation across
the board was heard to say, A rising
tide lifts all boats. Everyone has, ev-
eryone has a chance to benefit. And
certainly we can see what has hap-
pened on Wall Street, on Main Street,
but most importantly, Mr. Speaker,
what has happened on your street: 111
million individuals and families receive
an average tax reduction of $1,586; 49
million married couples get an average
tax reduction of $2,602; 43 million fami-
lies with children, an average tax cut
in excess of $2,000; 14 million of our sen-
iors will see their taxes fall on average
by $1,883; and 25 million small business
owners, Mr. Speaker, if I could, I know
it is really not a parliamentary in-
quiry. I do not need to ask unanimous
consent but I think we all could agree,
the term ‘‘small business,”” Mr. Speak-
er, is almost an inaccurate term. It is
essential business. So-called ‘‘small
businesses’ are the very backbone of
economic enterprise in this country.
They supply more jobs than all the
major corporations put together. Small
businesses on your street do that. And
25 million small business owners will
see an average tax reduction of $3,000
plus.

Now, Mr. Speaker, there are cynics in
this city who would say that somehow
this is not a lot of money. It is inter-
esting, on one hand collectively they
bemoan the notion that Americans
have more of their own hard earned
money to save, spend and then they
turn around almost in the same breath
and take the opposite tack, well, this
does not matter much to families.

Mr. Speaker, I would have to respect-
fully disagree. Yes, it is true, we talk
about billions of dollars here in Wash-
ington, but think about those 43 mil-
lion families who through the per child
tax credit have seen their taxes fall in
excess of $2,000. Think, Mr. Speaker,
what $2,000 means in a family budget.
Think of what it means as now so
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many schools are out, kids are enjoy-
ing time off this summer. Some fami-
lies coming here to Washington, D.C.,
other families going to visit extended
family around the country, and more
importantly preparing to head back to
school to make those expenditures nec-
essary. In some houses it could mean
braces for that middle child. In other
houses it could mean a set of tires, and
still other houses it could be that im-
portant family vacation.

But important money, real money to
real people is what we talk about and
what we celebrate. And now tonight at
the 1-year mark, the l-year anniver-
sary of the Jobs and Growth Act of
2003, as my colleague from Texas has
reported, as my friend from West Vir-
ginia will join with her analysis, we
have seen incredible economic growth.

Mr. Speaker, I look at the almost 1%
million more payroll jobs, 1.4 million
more payroll jobs in the last 9 months,
and it is fascinating because the Amer-
ican people, again, when they can in-
vest, when business owners can invest,
it does create more opportunity. And I
am reminded by some in the ivory
tower, maybe that is why economics is
called, Mr. Speaker, the dismal
science. Maybe that is why it is said,
you can lay all the economists in the
world end to end and never reach a con-
clusion, or by the same token, you can
take all the economists in the world
and lay them end to end and that
might be a good thing, because away
from theory we are seeing legitimate
economic fact here.

There is no disputing that almost a
million and a half more payroll jobs
have been created in the last 9 months.
There is no disputing this tax relief is
helping America’s job seekers. There is
no disputing this tax relief, as I point-
ed out, is helping the budgets of Amer-
ican families. Real disposable income
is up almost 4 percent. Household
wealth, not for the wealthy but house-
hold wealth for all families across
America, a record high of $44 trillion.
Housing starts, we talked about small
business being an indicator, what
about what happens in terms of build-
ing houses in the United States. Hous-
ing starts, the highest level in 2 dec-
ades. At the end of 2003 they remain
consistently high. Homeownership is
record high, 68.6 percent.

Mr. Speaker, stop and think of that
for just a second. The American dream
of homeownership, the very foundation
of so much economic planning and
dreaming and the aspirations of so
many young couples and American
families, now almost 70 percent of
Americans realize the dream of owning
their own home.
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Consumer confidence, accordingly, is
up. Opportunities have increased. Man-
ufacturing jobs are up. Indeed, in the
last 4 months, manufacturing jobs have
increased by 91,000, just short of 100,000.

When we take a look at these num-
bers and we translate them from the
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black and white numbers on a page and
we realize that this is helping real peo-
ple and real families, we can hardly
wait to see the other reports that will
be forthcoming because we understand
this simple fact. Again, it is not par-
tisan but it is imminently practical.

Would Americans keep more of their
own money and save, spend and invest
it for themselves? Economic activity
increases. We have seen great strides in
productivity, and we understand this
simple fact. From our history and in
practice, what we are seeing today,
that through this economic expansion,
through this growth and opportunity,
people are realizing the American
dream of homeownership. They are
taking advantage of opportunities to
provide for their families, and as this
continues and as we see this economic
expansion, something that some of our
friends who come to this Chamber seem
to want to deny, although it has been
an historical fact, we know that the in-
creased economic activity in the long
term actually creates more revenue for
the government. There is actually an
increase in taxable receipts that comes
from economic activity.

So rather than succumbing to the
cynical and shopworn phrases that tax
relief only helps one sector of our econ-
omy, rather than abandon reality for
the poisonous rhetoric that would set
one American against another, we
would do well tonight, Mr. Speaker, in
recognizing this l-year anniversary to
take a look at the historical examples
of Presidents Kennedy and Reagan and
take a look at the current events and
the current evidence, that the common
sense, pro-growth agenda, pro-eco-
nomic agenda, developed by this Presi-
dent and this congressional majority is
helping real people find real work and
real opportunity.

Mr. Speaker, we continue in markup
in the Committee on Ways and Means
to find yet other ways to spur eco-
nomic growth. As that continues in the
Committee on Ways and Means, I just
wanted to take time out from those
proceedings to come here to the floor
to thank my colleagues, especially the
gentleman from Texas, for claiming
this one hour of time, Mr. Speaker, to
report to the American people and to
reaffirm what so many of them are see-
ing both in their own lives, in their
own homes and on their own street.

Mr. HENSARLING. Mr. Speaker, 1
thank the gentleman from Arizona for
making time to come down this
evening to the floor to discuss the won-
derful news that we have had as we
talk about the 1l-year anniversary of
the Jobs and Growth Act of 2003, and
obviously there is so much good news
to be had in Texas and Arizona and all
the other States around the Nation,
but there is still work to be done.

At this time, I yield to the gentle-
woman from West Virginia (Mrs.
CAPITO), one of the great pro-growth
leaders in the Congress, somebody who
has made a real difference for West
Virginia.
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Mrs. CAPITO. Mr. Speaker, I would
like to thank my colleague from Texas
for yielding to me and for working with
us on this hour to talk to the Nation
about the good news that we have on
our economic front.

I have been here almost 4 years now,
and for some reason good news seems
to get buried a lot, and it is deeply con-
cerning to me when we are talking
about something as critically impor-
tant as our Nation’s economy, people
working, families. So I think it is ex-
tremely important for all of us to give
a good viewpoint to our Nation on how
our Nation is moving in the right di-
rection.

I would like to talk about my home
State of West Virginia. Many times in
terms of economics, West Virginia has
had difficulty with our State economy.
We have not moved with the rest of the
Nation when the rest of the Nation is
surging economically. We have sort of
puttered along a little bit, and so in
my home State people will say to me,
Shelley, I hear that national indicators
are good and that we are creating 1.4
million new job with President Bush’s
programs, but what is happening in
West Virginia? Is that really occurring
in West Virginia? The great news is,
yes, it is.

The indications today were just
brought out by the State Department
of Employment Programs. It an-
nounced today that in the month of
May we saw the largest period of job
growth this year, 4,400 new jobs created
in the State of West Virginia in May.
Our unemployment rate, which has
been steadily below the Nation’s unem-
ployment, dropped another 3/10ths of a
point to 5.2 percent. These are not hap-
penstance. This is not just a blip in the
radar screen. This is a constant indica-
tion that the economics of West Vir-
ginia are improving, just as the eco-
nomics of the Nation are growing and
thriving.

Being home last weekend, I talked to
many folks, miners, realtors, bankers,
schoolteachers, truck drivers: How is
business? How is it going? Every single
one of them has a positive, uplifting
message to give. They are either hiring
more people, ordering new parts, or in-
creasing their equipment, all the
things that are the great indicators of
economic growth. The tax savings in
West Virginia is being reinvested, just
as the President’s Jobs and Growth Act
had planned, and new workers are
being hired.

There are also other good signs. Not
only is West Virginia being included in
the upturn of the Nation’s economy
and settling into new jobs, but other
things are occurring, and I think it is
important to be pointed out.

We have heard about outsourcing and
we are all concerned about any job that
leaves an American shore and goes
across the sea where we want to keep
that job on our shores, but in West Vir-
ginia interestingly one in five of our
manufacturing jobs in West Virginia,
they are working for a foreign-based
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company. Those jobs have been in-
sourced to the State of West Virginia,
and I think that is over 27,000 workers
in the State of West Virginia are in
that position.

The pride of Buffalo, West Virginia,
which is in my District, is the Toyota
manufacturing plant where over 1,000
West Virginians build the engines that
are in the Toyota Camrys that are
parked in our driveways, and can my
colleagues imagine the impact that
1,000 of those manufacturing jobs in a
small area such as Buffalo, West Vir-
ginia, has on the total economy of that
location and that area and region of
our State?

We also saw personal income rise in
the latter part of 2003 to a total of $44.7
billion, and that is one of the highest
numbers ever reported in the State of
West Virginia. Our exports have in-
creased by over $100 million. Personal
tax collections are forecast to increase
by 3.1 percent this coming year. That is
an indication that more people are
working. They are working at higher
salary levels, and they are enjoying the
prosperity a boom economy can pro-
vide, and the prosperity the Jobs and
Growth Act of 2003 that President Bush
put forth is working.

We also have many in West Virginia
who are enjoying the tax benefits that
were a part of that on an individual
basis. We have several hundreds of
thousands who are enjoying the mar-
riage tax penalty: 400,000 individuals
paying fewer taxes; and over 100,000
small businesses enjoying the tax relief
that was so vitally important to jump-
starting this economy and moving it in
the right direction.

So, while we always seem to want to
have the gloom and doom news take
the headlines, I think it is time that
the Americans see the headlines that
are the reality of our economy here in
the United States, and that is we are
moving in the right direction. There is
more work to be done, and States like
West Virginia are feeling the impact,
are being able to take hold of the
movement and the surge in the econ-
omy. More jobs are being created, more
families are feeling that, and for me to
be able to say that this Congress, with
this President, put these policies into
place makes me proud to go home
every weekend to West Virginia and
say we are moving in the right direc-
tion. We are going to keep up the mo-
mentum, and things are on the rise.

Mr. Speaker, I thank the gentleman
from Texas for granting me the time.

Mr. HENSARLING. Mr. Speaker, I
thank the gentlewoman for her com-
ments and how enlightening they were
to enlighten us about what is going on
in the State of West Virginia and how
under the Jobs and Growth Act of 2003,
how jobs are being created, how ex-
ports are up, how real income for fami-
lies is on the rise so that families can
go out and afford to spend more money
on their education programs, their
housing programs, their nutritional
programs.
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Although there is much work to be
done, all this great progress was made
possible by an act that at its core was
all about tax relief, tax relief for small
businesses, tax relief for American
families, and Mr. Speaker, as my col-
leagues know, in the House of Rep-
resentatives, that means that tax relief
comes through our Committee on the
Ways and Means. One of the great lead-
ers of that committee, one of the pro-
growth leaders in the United States
Congress, is here to share his thoughts
with us, and I yield to the gentleman
from Ohio (Mr. PORTMAN).

Mr. PORTMAN. Mr. Speaker, I thank
my colleague from Texas. I thank him
for leading this Special Order tonight
and for all the good information he has
been providing. I also thank my col-
league from West Virginia who just de-
scribed very well what is going on not
just with the national economy but
also what is happening in her State of
West Virginia.

We are not getting the word out
about the economy. Most Americans
are concerned about where our econ-
omy is headed. In fact, we have made
incredible strides. Is there more to do?
Of course there is. The tax relief,
though, helped tremendously.

I want to talk a little bit about that
and then talk about what we need to do
in the future with regard to health care
costs, litigation costs, international
trade, energy costs to take this econ-
omy to even greater heights, but
things are improving, and we need to
acknowledge that because it is impor-
tant to remember what we did that
worked and what we have done that
does not work.

What we have done that works is,
again, letting people keep more of
their hard-earned money, increasing
small business investment, helping
people around this country to be able
to find opportunity.

This first chart shows the fact that
over the last several months we have
had incredible job growth. In fact, in
the last 9 months alone we have cre-
ated over 1.4 million jobs in this coun-
try. Government did not create those
jobs, but government does play a role
in creating the environment to create
those jobs, and again, the tax relief was
absolutely crucial to that.

Job growth is key but job growth
only comes with economic growth.
This shows the GDP growth which is a
measure of all the goods and services in
the economy, and as we can see we are
now at 4.4 percent in the first quarter
of 2004. Projections are into 2005 we are
going to see sustained growth and a
kind of growth that will be able to not
only keep this economy strong but
even with high productivity be sure we
have real job growth in this country.

As this job creation is surging, it is
helpful to look at the unemployment
rate. Right now the unemployment
rate is down well below the average in
the 1990s, which is this dark line. Here
we are today: 5.6 percent is well below
not just where we were in the 1990s but
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also below where we were in the 1980s,
below where we were in the 1970s.

So, yes, we have challenges. We have
a lot of international competition. We
need to do more across the board in
terms of making it more productive to
create a job here in this country, but
we are making good progress, and that
unemployment number, coupled with
this job growth, is incredibly impor-
tant to the working people of America.

Some people have said, well, okay,
the economy is now growing, that is
good, and now it is not a jobless recov-
ery. We have got good job growth com-
ing back, strong job growth, over 1 mil-
lion new jobs created this year alone,
but people’s earnings are not as high as
they should be. Well, I would just point
them to this chart.

Incomes and earnings are up. This is
after-tax income, up 4.9 percent in the
first quarter of this year, a substantial
increase. This, again, in my view, is
largely because of the policies we put
in place here, and that is why it is im-
portant to talk about it.

Average weekly earnings have in-
creased by 2.5 percent from the same
period a year ago. People say, well,
Rob, that is not wage growth; that is
just people with big incomes and that
is averaged in. Actually, it is wage
growth. Hourly wages are up. People
who are punching a time clock, going
to work every day, providing the impe-
tus for this economic growth are seeing
an increase in their take-home wages.
That is what this is all about after all,
making sure that families have more
income to be able to spend on their
needs and it is happening.

Housing is strong. I think it has been
talked about earlier tonight and others
will talk about it, but housing is an in-
credibly important part of our econ-
omy, and it has kept strong actually
even through the recession we had in
2002, but this housing growth is par-
ticularly interesting because it is at an
all-time high in terms of homeowner-
ship, all-time high in terms of minority
homeownership. This is important well
beyond the economy. It gives people a
stake in their communities.
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It allows people to build up an invest-
ment in their home. This is great news
for the long-term economic ownership
of our country, that people are able to
take part in by owning a home.

The last thing I want to spend just a
second on is investment. Investment is
strong here, and it shows that the
President’s tax cuts have been very ef-
fective. This chart shows that invest-
ment is up 12% percent in the last 12
months. Over the last four quarters, in-
vestment is up 12% percent. What does
that mean? That means we are over
this bubble.

Before the recession, people were
concerned about overcapacity and
overinvestment. For the last few years,
people have been very concerned that
there is no new investment going on
because we had overbuilding and over-
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capacity. Finally we are over that.
Why? I think there are four reasons for
it.

One, we reduced the rate of taxation
on dividends. Companies are now
dividending. Record levels of dividends
are being reported by companies. Sen-
iors really benefit from this. A lot of
them have investments in companies
that issue dividends. That dividend tax
cut has helped with regard to investors
because more investors are getting into
the market; and that investment is
going to expanding plants, equipment
and creating jobs.

Second is the capital gains relief. By
reducing the capital gains rate, as we
did, we are encouraging investors to
get back in the game, and that has
happened.

Third is depreciation. We put into
place a bonus depreciation of 50 per-
cent. We have put into place section 179
depreciation where people can write off
more of their expenses immediately for
small businesses. This is incredibly im-
portant to small businesses. Small
businesses are taking advantage of
these provisions we put in law. We have
to extend some of these, and we are de-
bating in the Committee on Ways and
Means a provision to extend section 179
expensing for small businesses for this
very reason.

The final reason I will mention is re-
duction in the top rate. In fact, all of
the tax rates that went down, and we
were at 39.6 percent, then 38 percent,
down to 35 percent. People say, gee,
and JOHN KERRY has said this, this is
only to help wealthy individuals. That
is not the point.

Mr. Speaker, 83 percent of the people
in those tax brackets are businesses.
What does that mean? Most small busi-
nesses in America, about 90 percent of
them, pay taxes through the individual
tax return. They are what is called
pass-through entities. They are part-
nerships, sole proprietors, LLC compa-
nies, subchapter S. The bottom line is
those businesses pay taxes as an indi-
vidual; and so when you reduce those
individual rates, you are getting at the
real engine of economic growth in this
country, which is small businesses.
That is exactly what has happened.

I think for those four reasons, reduc-
ing the taxes on capital gains; reducing
the taxes on dividends; reducing taxes
across the board; and increasing depre-
ciation, we have seen a nice increase in
investment. That will continue based
on all of the economic projections. This
leads to opportunity because by invest-
ing in more equipment and expanding
plants and jobs, we will have oppor-
tunity going forward.

As I said at the outset, we still have
more work to do, and we want to do it.
Trade is one issue. We have to increase
our exports. We are starting to see in-
creasing exports as other economies
around the world are picking up, even
though our economy is doing better
than any industrialized economy in the
world. That is incredibly important
also to our future.
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I come from Ohio. I heard earlier my
colleague from West Virginia talking
about the West Virginia economy and
the struggles they have had over the
last few years. We have had struggles,
too, and we continue to. We are a
heavy manufacturing State. We are the
kind of State that has traditionally
done very well in areas where the U.S.
is not as competitive as we once were.
We are beginning to make that transi-
tion. There is more high technology
coming in, more financial services jobs,
and we are doing better.

But even in Ohio, where we have a
struggle with manufacturing jobs, we
have seen some great numbers over the
last several months. We have added
over 34,000 new jobs to Ohio’s economy
in the last 9 months alone. We have
also created 4,300 new jobs in April
alone. These are not regular jobs; these
are good-paying jobs, the kind of jobs
you want to have going forward with
the economic recovery.

Nearly three-quarters of Ohio’s pay-
roll job growth in April, for instance,
was in industries that pay more than
the national average. The professional
and business services industry com-
prised the largest share of those jobs.
Average hourly pay of a job in that in-
dustry that is nonsupervisory is $17.20
an hour. That is well above the na-
tional average for nonsupervisory jobs.

So we are finally adding jobs in Ohio.
We are getting these jobs back; and
now would be exactly the wrong time
to change direction and raise taxes on
small businesses, as has been proposed
by JOHN KERRY and others.

Second, unemployment is down in
Ohio. We were at 6.2 percent a year
ago. We are down to 5.8 percent now.
Can we do more? Yes. And we must do
more to be able to bring those jobs
back to Ohio. But we have turned the
corner. We are making progress. Per-
sonal incomes are now up in Ohio,
housing values have increased dramati-
cally in Ohio, and there are more ex-
ports. Last year, Ohio exports in-
creased over $2 billion. That is incred-
ibly important to my district in south-
west Ohio and to the entire State of
Ohio. That brings jobs and oppor-
tunity.

As I said before, we are not done. We
have plans to reduce health care costs.
We plan to get litigation costs under
control, which will help our entire
economy. We have a specific proposal
on energy that is currently in the
United States Senate to reduce the
cost of energy and make us less de-
pendent on foreign oil.

Finally, we need to do more in terms
of knocking down barriers to our trade
for exports. But the tax relief we put in
place in 2001, 2002, and 2003 is working.
The economy is back. We need to stay
the course. We need to continue to be
sure that tax relief stays in place so
our economy stays strong so we have
opportunities for America’s workers so
we can compete in this global environ-
ment. We are doing it. We can do it
going forward. We just have to keep
the faith.
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To the gentleman from Texas, I ap-
preciate the gentleman allowing me to
come down and talk about the econ-
omy a little bit tonight.

Mr. HENSARLING. Mr. Speaker, 1
thank the gentleman from Ohio for his
great leadership in ensuring that we
did have tax relief for American fami-
lies and small businesses which has ig-
nited this great economic recovery
that we are seeing from one shore to
the other.

Indeed, there is great news and, in-
deed, there is still more work to be
done. We have to make sure that those
in Congress who want to take the tax
relief away, raise taxes on the Amer-
ican people yet again, that that policy
does not come about in the Halls of the
United States House of Representa-
tives.

We are joined tonight by a gentleman
from the Committee on Ways and
Means who was instrumental in ensur-
ing that we pass the Jobs and Growth
Act of 2003 and will be a key leader in
ensuring this tax relief is not rolled
back.

Mr. Speaker, I yield to the gentleman
from Florida (Mr. FOLEY).

Mr. FOLEY. Mr. Speaker, I thank the
gentleman from Texas (Mr.
HENSARLING) for leading this discus-
sion.

I want to set the predicate for a mo-
ment because this Congress and this
President inherited a very troubled
economy. In 1999 when the Internet
stock bubble burst, there was a tre-
mendous amount of sensitivity, if you
will, to the economy. People had lost
lots of money in their savings accounts
and IRAs and Keoghs and 401(k)s, and
s0 psychologically the economy started
heading in a negative manner from
that point on.

President Bush inherited a struggling
economy; and then we have all heard
about September 11 and what it did to
the investor psychology and what it
did to the job market and what it did
to the economics of places like Florida
where our tourism market was rav-
aged. We all experienced that, so we
are not reliving history; but we have to
set the predicate about how important
the leadership of this White House has
been in setting in place the kind of eco-
nomic tools necessary to develop what
are now very, very hopeful numbers for
people around the country.

Florida’s jobs have been up. In fact,
we have created 29,000 payroll jobs in
April alone. We now have 168,400 more
payroll jobs than a year ago. Our econ-
omy is adding good-paying jobs. More
than two-thirds of Florida’s payroll job
growth in April was in industries that
pay more than the national average.
For example, the professional business
service industry comprised the largest
share at 11,5600. The average hourly pay
of a nonsupervisory job in that indus-
try is $17.27, well above the national
average of $15.59.

Unemployment was down in Florida
from 5.3 a year ago to 4.6. The national
average is 5.6. Florida’s average unem-
ployment rate in the 1990s was 5.9.
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Personal income swelled in Florida
in the last quarter by 1.3 percent to
over $5628 billion. Florida’s housing val-
ues are up well over 11 percent in 2003
and over 53 percent in the last 4 years.

Exports have increased over $400 mil-
lion for a total of $25 billion from Flor-
ida’s export economy alone. And
insourcing, a subject some on the other
side of the aisle do not want to talk
about, but we have had over 303,000 jobs
in Florida from companies based in
other countries. About 12.2 percent of
all manufacturing jobs in Florida are
with foreign companies.

So the statistics are clear, the effects
of our tax reductions and our attempts
to make this economy stronger and
more resilient are absolutely made
positive by the charts that my col-
league on the Committee on Ways and
Means illustrated just moments ago.

I am proud of the leadership of not
only this White House but the entire
Congress for recognizing that in order
to get the opportunities present for
people for jobs, for growth in their fam-
ilies’ income, for more job security and
for an aggressive, can-do spirit of pass-
ing very detailed and complicated leg-
islation that has yielded in the pockets
of people of the 16th Congressional Dis-
trict of Florida greater disposable in-
come, greater sense of purpose, and
greater job security. These are things
that are not just imaginative. These
are things displayed each and every
day.

I thank the gentleman from Texas
(Mr. HENSARLING) for leading this op-
portunity to talk to the Nation and
talk to our friends. Look at the price of
the Dow Jones Industrial Average
today as opposed to 3 years ago, look
at the unemployment numbers, look at
all these factors; and I think it will
bear out that the work done by this
Congress is not only showing great
progress but the months to come will
show even more positive improvements
in the lives of all Americans.

Mr. HENSARLING. Mr. Speaker, 1
thank the gentleman from Florida (Mr.
FoLEY) for his comments and thank
him for his leadership in ensuring that
we had tax relief for American families
and small businesses to help this won-
derful surge of employment that we
have had in the United States.

Again, as we can see from this chart,
over the last 9 months almost a million
and a half new jobs have been created,
and in the last several months at a
blistering pace. New jobs for Ameri-
cans, and these are not just dry statis-
tics that are appearing on some board,
but I have the honor and privilege of
representing the Fifth Congressional
District of Texas which starts in the
eastern part of the city of Dallas and
takes in several of the suburbs of Dal-
las County and includes many rural
areas in east Texas; and I have seen
some great news in that area all due to
President Bush’s economic growth pro-
gram.

I was in Jacksonville, Texas, not too
long ago in Cherokee County, Texas. I
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went to visit a plant called Jackson-
ville Industries. They are an aluminum
and zinc die cast business. They were
having trouble in some respects in
competing in their marketplace. But
once President Bush brought his eco-
nomic growth package forward and
once we passed it in the House of Rep-
resentatives, all of a sudden they were
able to afford a new piece of equipment
that previously they could not afford.
Now I could not tell you the name of
this piece of equipment, I could not tell
you what it does, but it is big and
makes a lot of noise, and it makes
them more competitive in a very com-
petitive marketplace. Prior to being
able to acquire this machine, they were
on the verge of perhaps having to let
two of their workers go because they
could not be competitive without hav-
ing the new plant, the new equipment.

Because of the equipment they were
able to buy due to President Bush’s tax
relief program, instead of potentially
laying off two workers, they hired
three new workers. That is five people
who could have been on unemploy-
ment, five people who could have been
on welfare. Instead, thanks to our
President and thanks to the Repub-
lican majority in the House of Rep-
resentatives, those are five people with
a real job, five people who are putting
a roof over their own head, putting
food on the table, helping educate their
children, and realizing their own
version of the American dream.

That is how important tax relief is in
America to get this surge of economic
growth, this surge of jobs that we see
being created. I see it all over the Fifth
Congressional District of Texas. I see it
in the city of Garland where all of a
sudden a new CiCi’s Pizza franchise
opened up just a couple of months ago.
They created 30 new jobs in 2 months.
In Mesquite, another superb of Dallas,
a wonderful community, Coleman
Homes, a home builder who came to
Mesquite in 2002, has almost doubled
their number of employees in just 2
years building homes.
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Because as we said earlier, Mr.
Speaker, we are enjoying the highest
rate of homeownership that we have
ever enjoyed in the history of the
United States of America, thanks
again to President Bush’s economic
growth program and a Republican ma-
jority in this House that would pass it.

In Dallas where I live in the Lake-
wood neighborhood, because of the eco-
nomic growth, a new bank opened.
They put in $600,000 to renovate an old
building that went to builders and car-
penters and refinishers, and in just 3
months they have added 12 full-time
jobs to help serve all the demand as
businesses grow and need the capital
that the bank can provide. The stories
go on and on and on.

Mr. Speaker, I know that tax relief
works. I see it in the Fifth Congres-
sional District of Texas. We see it all
over America, and it is not just the evi-
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dence we have today. It is the history.
As we mourn the passing of one of the
great Presidents of the United States,
President Reagan, we have to remem-
ber tax relief worked again in his ad-
ministration. We cut marginal tax
rates, and we had an explosion of eco-
nomic activity, and we had more tax
revenue come into the government as
well.

Mr. Speaker, there is other good
news around this Nation. There is lots
of good news, and that does not mean
our work is done. We have much work
to be done. We will not stop until every
American who wants a job has a job.
But another great leader that we have
had in making sure that we have pro-
growth economic policies for our Na-
tion, to make sure that we create jobs
in every corner of America is a great
colleague of mine and cochairman of
the Washington Waste Watchers, which
has been on the vanguard of fighting
waste, fraud and abuse in America.

At this time I would like to yield to
the gentleman from Indiana (Mr.
CHOCOLA).

Mr. CHOCOLA. Mr. Speaker, I thank
the gentleman for yielding and I thank
my good friend from Texas for taking
the leadership in talking about this
very important subject, and I commend
all my colleagues who have come down
to the floor tonight to talk about what
is going on in their States and their
districts and sharing good news. I
think it is so important that we do
share this good news, because much of
the economy is based on the confidence
of the American people, and when they
hear the good news I am confident that
their confidence will swell and they
will continue to do their job so well in
growing the economy.

Before coming to Congress, I was a
business person. I was part of the econ-
omy trying to grow a business and cre-
ate jobs every day, and one of the dif-
ferences I have learned between work-
ing in the private sector and being part
of government is that facts do not al-
ways get in the way of people’s opin-
ions here in government. I think it is
important that we recognize what the
facts are, and I think the Wall Street
Journal today tried to share some of
the facts about the economy in an edi-
torial they entitled Gloom and Boom.

Roughly, that editorial talked about
how not long ago the critics of the
economy said that this is the worst
economy that we have seen since
maybe the Great Depression, but then
when economic growth was undeniable,
the criticism was, well, there’s growth,
but there is no jobs. This is a jobless
recovery, and now clearly there is ro-
bust job growth, so the criticism is,
well, certainly there is growth and cer-
tainly there are jobs, but these are not
good jobs; these are not good-paying
jobs.

The editorial went on to point out
that in fact these are good jobs, the
economy is growing, personal incomes
are up, and the people getting the jobs
today are being paid more than the
jobs of yesterday.
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We can talk about Wall Street Jour-
nal editorials all night long. We can
talk about national economic indica-
tors all night long, and they are very,
very important, but I find that the best
national economic indicator is my
local paper. So tonight I ran up to the
files and looked in the file to try to
find some examples of what is hap-
pening in the Second District of Indi-
ana, and I just grabbed a few of the ar-
ticles that were in the file from the
last couple months. These are examples
of the economic indicators we are find-
ing in north central Indiana.

Consumer Confidence Climbs. Econ-
omy, Job Market Gain Strength.

Big New Business Here, 157 Jobs with
Furniture Firm on the East Side.
LaPorte Officials Celebrate ‘‘Major”’
Business Here.

Zimmer Adding 400 More Jobs.

Manufacturing Sees Expansion.
March Results Give Hope for Job
Growth.

Jobless Claims at Three-Year Low.
Hopes Raised. Economy Has Turned
Corner.

More Jobs on the Way. Manufacturer
Adds New Product Line.

Dutchmen Constructs Facility to In-
spect RVs.

RVs Roll to Big Total.

Encouraging Developments on the
South Side.

Industry Upturn. Science Favorable
For Manufactured Housing Market.

Adding and Saving Jobs. Announce-
ments This Week Good News.

RV Business Opens Door in Argos.

Pace of Hiring Will Pick Up. Survey
Shows Companies Intend to Hire More
in ’04.

Mr. Speaker, I could go on and on
and on about the good economic news
in the Second District of Indiana, and I
certainly do not think we are alone. As
we heard from our colleagues from
Ohio and West Virginia, two States
like Indiana that are very focused on
manufacturing, very blue collar, dis-
tricts and States that are starting to
see robust economic growth, and I do
not think that there is any denying
this fact. And the fact is the American
people have done their job so well.

We are going in the right direction,
and we need to continue to go in the
right direction, because our job is
clearly not done, as many have pointed
out tonight. And we need to do two
things to make sure we continue to go
in the right direction. Number one,
continue to adopt and implement pro-
growth policies that help create envi-
ronments where businesses can do their
best work and achieve their best re-
sults. Small business in America is the
backbone of our economy. Government
does not create economic growth. The
American people do, and small business
does. And we need to make sure that
the American people continue to keep
more of their own money in their own
pocket, because when they do that,
they go out and invest in their commu-
nity, they invest in their headlines,
and they create headlines exactly like
this.
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Mr. Speaker, I look forward to going
home and reading more headlines like
this and to congratulate the people of
the Second District for doing such a
great job, and I congratulate my good
friend, the gentleman from Texas (Mr.
HENSARLING), in leading us in this very
important discussion, and I encourage
the people American people to keep up
the good work and keep this economy
going.

Mr. HENSARLING. I thank the gen-
tleman for his comments. I especially
thank him for reminding all of us that
the government had nothing to do with
this. It was the American people who
went out and created these jobs. Not
unlike my colleague from Indiana, I
was a small businessman before I was
elected to Congress. Government does
not create jobs. Men and women who
go out and risk capital and roll up
their sleeves and work hard, they are
the ones who create jobs in America.
But for them to do it, government has
got to get out of the way. Too many
taxes destroy jobs. Too many regula-
tions destroy jobs. Too much litigation
destroys jobs. Fortunately due to
President Bush’s economic growth
plan, due to this Republican majority
in Congress, we took a huge step in
providing this tax relief that has pro-
vided almost 1.5 million jobs in 9
months.

Mr. Speaker, I yield to the gentleman
from Florida (Mr. MARIO DIAZ-BALART),
another great leader we have had on
economic growth issues in the United
States Congress, a gentleman who is
the cofounder of the Washington Waste
Watchers.

Mr. MARIO DIAZ-BALART of Flor-
ida. Let me first thank the gentleman
from Texas for providing this insight
here tonight. I was just listening to our
friend from Indiana. He was men-
tioning the naysayers, the ones that
constantly say that it is not going to
work, that cutting taxes on the hard-
working American people was not
going to work. And then when it start-
ed working, they started saying, as he
said, all right, it is working but it is
not creating jobs. Then when it started
creating jobs, as our friend from Indi-
ana reminded us, they were saying,
well, but they are not high paying jobs.
He mentioned how that is just a fal-
lacy. That is just not true.

Let me give my colleagues some sta-
tistics from Florida. In Florida we are
creating an incredible amount of jobs.
Every single month the private sector
in Florida is creating jobs. They are
good paying jobs. Florida’s economy is
adding really good paying jobs. More
than two-thirds of Florida’s payroll job
growth in April, by the way, was in in-
dustries that pay more than the na-
tional average. Those are the facts.
Some people do not like the facts and
do not let the facts confuse what they
want to believe in the issue. But those
are the facts.

Let me just read some of the quotes
that were said by our friends in the mi-
nority party before they started seeing
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the results that we are talking about
today. They said, for example, May 9,
2003, the Jobs and Growth Act will nei-
ther create jobs nor grow the economy.
Wrong. It created jobs and it grew the
economy. The majority’s reckless, irre-
sponsible tax agenda. They said that on
May 5. It was neither reckless nor irre-
sponsible to have the private sector
create more than 1 million jobs for
hardworking Americans. They said
again, May 9, 2003, to see how badly the
Republican economic plan has failed
all we have to do is look around.

Well, look around. The tax cuts have
worked. They are creating jobs. We
have to do more. We are working to do
more. Unfortunately, we are getting no
help from our friends in the minority
party because what do they propose?
As opposed to cutting taxes, what did
they propose? Let me tell my col-
leagues some specifics. They offered al-
ternatives to major legislation just
last year that would have added almost
$1 trillion to the deficit. That was their
answer. But that was not enough. They
did not support tax cuts. What they did
support and they proposed three alter-
native budgets on this floor, on this
very floor, and each one of them raised
more than $100 billion in additional
taxes to the hardworking men and
women in this country.

Let me just state this very clearly. If
you think that your taxes are too low,
that the Federal Government is uti-
lizing your money very efficiently and
that you need to send more of your
money up here, then you support what
they propose. But that is not what
works. What works is cutting taxes, al-
lowing the hardworking people to keep
more of their money. But then they
say, when it is working, when jobs are
being created, but those are tax cuts on
the wealthy. That is how they try to
excuse it.

Let me read some of the issues, some
of the tax cuts that they say are for
the wealthy. Maybe I just represent
kind of a different district, but one of
those that they say is the marriage
penalty repeal. Marriage penalty re-
peal. I do not know about in other
parts of the country, but in Florida not
only the wealthy get married. How
about the death tax repeal? Oh, that is
a tax cut on the rich. I do not know
about other parts of the country, but in
the State that I represent not only do
rich people die. How about the reduc-
tion of taxes on education savings?
That is on the wealthy? Not in my
State, not in the State that I live. How
about the small business expensing?
Those are small businesses, not
wealthy. How about the adoption tax
credit? These are the things that they
objected to because they are tax cuts
on the wealthy. How about the depend-
ent care credit? That is not tax cuts for
the wealthy. Those are people that
have dependents at home. How about a
tax credit for employer-provided child
care facilities for hardworking moms
and dads so that they can go to work?
That is not for the wealthy. And how
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about the emergency tax relief? Even
this, emergency tax relief to areas af-
fected by the attacks of 9/11. Those are
for the wealthy? No, those are respon-
sible tax cuts for hardworking men and
women in this country who create jobs,
who create wealth, who do not want to
create more bureaucrats. They want to
create more jobs, more wealth. It is
working.

I thank the President for his leader-
ship. I also want to particularly thank
the leadership in this House and also
my dear friend from Texas who has led
the fight to look for waste, fraud and
abuse in the Federal Government. He is
doing a great job. I want to thank him
for allowing me this time today.

Mr. HENSARLING. I thank my col-
league from Florida for his wonderful
comments and helping remind us that
again there are two very different vi-
sions for economic growth in America.
In one vision again is tax relief for
small businesses, the job-creating en-
gine in America. Another is tax in-
creases on business, tax increases on
families. It is often said that one is en-
titled to their own opinions but one is
not entitled to their own facts.

Let me review again what has hap-
pened in the last 9 months. We have
added almost 1.5 million new jobs in
the last 9 months. And look at this.
Look at the blistering pace in just the
last 3 months of job creation in this
economy due to tax relief. Look at
this. The greatest economic growth in
almost 20 years under this program,
under President Bush’s tax relief pro-
gram, the greatest economic growth in
almost 20 years. Look what is hap-
pening to the unemployment rate. It is
going down. Job creation is going up.
Unemployment is going down. Incomes
are up. Family incomes are up. These
are not just jobs. We are seeing good
jobs, good job growth in the American
economy. Again that foundation of the
American dream, homeownership, is at
an all-time high.

Now, Mr. Speaker, the question is
where do we go from here, because
there is work to be done. We do not
want to rest until every American who
wants a job has a job. We want to make
sure that we have more tax relief, that
Americans can go out and create more
businesses and expand more jobs, so
that every American can realize his
American dream, that he can invest in
his housing program, in his nutritional
program, in his education program.
But our friends from the other side of
the aisle, they want to raise taxes on
the American people. Mr. Speaker, we
cannot tax our way into prosperity.
That is a battle being fought in the
House now. And another battle we are
trying to fight, we want to reduce the
litigation in America. Too often we do
not love our neighbor, we sue our
neighbor in America. There is some-
thing fundamentally wrong when it is
easier to sue a doctor than it is to see
a doctor.
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There is something fundamentally
wrong when one can sue McDonald’s
for millions of dollars because they
spill hot coffee on oneself. Excess liti-
gation hurts job growth. That is an-
other difference between the Repub-
licans and the Democrats.

And how about too much regulation?
I know as a small businessman the
huge regulatory burden on our econ-
omy. It is almost $8,000 per American
family. How many mortgage payments
is that for the average American fam-
ily? How many semesters of college is
that? Instead, we are paying more in
regulation costs. We want to bring
down that regulatory cost. The Demo-
crats want to increase that regulatory
cost.

Litigation sends jobs overseas. Regu-
lation sends jobs overseas. And tax-
ation sends jobs overseas.

We need to thank President Bush for
his principled leadership in all the job
growth that he has created in the econ-
omy.

—————

THE ECONOMY

The SPEAKER pro tempore (Mr.
GARRETT of New Jersey). Under the
Speaker’s announced policy of January
7, 2003, the gentleman from Ohio (Mr.
BROWN) is recognized for 60 minutes as
the designee of the minority leader.

Mr. BROWN of Ohio. Mr. Speaker, a
group of Members from Congress from
Ohio have come to the floor regularly
over the last 3 years, the gentlewoman
from Ohio (Ms. KAPTUR), the gentle-
woman from Ohio (Mrs. JONES), and the
gentleman from Ohio (Mr. STRICK-
LAND); and we have since been joined
by the gentleman from Ohio (Mr.
RYAN), freshman from northeastern
Ohio, to discuss what Bush economic
policies have done to the middle class,
how they have squeezed middle-class
Americans with higher gas prices,
higher health care costs, stagnant
wages, and especially staggering job
loss. Our State of Ohio has lost, since
President Bush took office, one out of
six manufacturing jobs, almost 200 jobs
every single day of the Bush adminis-
tration.

These failed economic policies are es-
pecially putting the squeeze on Amer-
ica’s and Ohio’s middle class. Middle-
class families feel the brunt of this ad-
ministration’s economic policies.
America’s middle-class families are
losing ground on jobs, losing ground on
health care, losing ground on edu-
cation. Yet the Bush administration’s
answer to every single economic prob-
lem, as we saw from listening to my
friends paint their very rosy picture of
the condition of the U.S. economy, at
least the condition for the most afflu-
ent in the U.S. economy, the answer in
every case for the President for every
problem that we face is more tax cuts
for the wealthiest people in our coun-
try, hoping that some of those benefits
trickle down to the middle class and
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maybe create some jobs from time to
time.

That clearly has not worked with the
loss of plus 2% million jobs since Presi-
dent Bush took office, the first Presi-
dent since Herbert Hoover to have a
net job loss. And the President’s other
answer to these economic anxieties, to
these economic problems, are more
trade agreements like NAFTA, like the
North American Free Trade Agree-
ment. Singapore, Chile, Morocco, Aus-
tralia, and now the Central American
Free Trade Agreement, and later the
Free Trade Area of the Americas, all of
which have hemorrhaged jobs, all of
which have sent jobs overseas.

As I said, Ohio has lost almost 200
jobs every single day of the Bush ad-
ministration, and now leading U.S. cor-
porations are beginning to send not
just blue collar but white collar jobs,
clerical jobs, administrative jobs, tech-
nical work, computer programming,
even radiology and radiologist jobs
overseas as well.

Government figures confirm that the
North American Free Trade Agree-
ment, very conservatively speaking
from a conservative government, that
NAFTA has cost Americans more than
a half million jobs. If that is not
enough, the President now has signed
just last week the Central America
Free Trade Agreement, which will ship
more jobs out of Tennessee or out of
Ohio or out of any of our States to
Mexico, to China, and all over the
world. Roughly 830,000 U.S. service sec-
tor jobs, telemarketers, accountants,
software engineers, chief technology
officers will move abroad by the end of
2005, according to a report released in
May by Forrester Research. Forrester
Research projected that 600,000 jobs
would move overseas by the end of next
yvear; 3.4 million jobs will leave the
U.S. by 2015.

So instead of fighting for trade pacts
that keep jobs in the United States,
the President’s plan is to repeat the
failures of NAFTA and to use taxpayer
dollars to outsource American jobs.
Get that: to use taxpayer dollars, lit-
erally to use taxpayer dollars, to
outsource jobs, to send jobs overseas.
This is an administration that, when
begged, literally begged, by 200 of us in
this Congress, would not extend unem-
ployment benefits to those 1 million
Americans, 50,000 Americans in the
gentleman from Ohio’s (Mr. RYAN) and
my home State to allow the extension
of unemployment benefits for those
Americans who lost their jobs, but con-
tinue to try to look for jobs.

Instead of fighting for corporate tax
reform such as Crane-Rangel, the ad-
ministration remains silent on respon-
sible bipartisan legislation, the Crane-
Rangel legislation that both parties
support, 85 Republican sponsors, 90
Democratic sponsors, supported by the
AFL-CIO and the National Association
of Manufacturers, a jobs bill that will
reward companies that produce domes-
tically. Instead, the President wants to
continue to give tax breaks to the larg-
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est companies, which happen to be his
largest contributors, which so often
send their jobs overseas.

Responsible leadership means not
just being critical of the President in
what he is doing but also offering what
we should do instead of these failed
trickle-down economic policies and
failed trade agreement policies.

Four things to start off: a morato-
rium on job exporting trade pacts,
meaning let us look at NAFTA, let us
look at China trade, let us look at
CAFTA, let us look at all these trade
agreements before we pass another one
to decide what works, what does not
work, and make the changes we need
to. Second, tough action against China
and other trading partners who refuse
to play by the rules.

When I came to Congress a dozen
years ago, we had about a 400 million,
million with an ‘“‘m,” trade deficit with
China. Today we have 120 billion, with
a ‘“‘b,” 3,000 times the trade deficit that
we had with China just a dozen years
ago.

Third, enactment of the Crane-Ran-
gel corporate tax reform plan, which,
as I said, uses the Tax Code to reward
companies that produce domestically
the manufacturing in our country in-
stead of the Bush way of giving big tax
cuts to the largest corporations, most
of which outsource their jobs every sin-
gle day.

And, fourth, an extension of unem-
ployment insurance to help bridge the
gap until better, good-paying jobs are
created and people can once again sup-
port their families.

The President’s plan includes none of
these provisions, in large part because
large American corporations that have
funded the President’s campaign, who
are the President’s strongest allies,
from which most of the President’s
Cabinet has come out of, all of those
companies are doing very well, their
stockholders and their executives are
doing very well under the Bush tax
plans and outsourcing plans, but their
workers are not and our country is not.

And, lastly, before yielding to the
gentleman from Ohio (Mr. RYAN) to
talk about education issues and what
that has done to jobs in this country,
the President’s health care policies are
also hitting America’s middle -class
right in the pocketbook. Prescription
drug costs increased 9 percent last
year, five times the rate of inflation.
Yet the President’s drug bill, the Medi-
care bill, written by the drug industry,
written by the insurance industry will
increase drug company profits by $140
billion over the next 10 years and has
protections in the bill for the drug in-
dustry so that they can continue to
charge three times, four times, five
times what drugs cost everywhere else
around the world.

Mr. Speaker, one more point. Be-
cause I was critical of the President’s
plan on prescription drugs, I want to
mention what we should do to get costs
under control. First of all, we should
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