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simply stick your head in the sand and expect 
market forces to balance the national budget. 
That’s the Congress’ responsibility. 

I can cite example after example illustrating 
how this leadership cares little about our Na-
tion’s fiscal state of affairs. 

The pay-as-you-go rule, PAYGO, the budget 
enforcement mechanism devised to reign in 
deficits, worked very effectively in the nineties 
to bring the budget into balance and restore 
surpluses. 

After PAYGO expired, the House leadership 
squandered multiple opportunities to renew it 
and refused to take action. It’s no coincidence 
that we’ve seen record high deficits in the last 
2 years. 

And now this Congress is backed into a cor-
ner and forced to take action to raise the debt 
ceiling for the third time in 3 years, another 
record. 
WORRISOME SIGNS IN THE INTERNATIONAL CURRENCY & 

DEBT MARKETS 
The Bush administration and leadership in 

the House say deficits don’t matter, but in 
truth they do matter, and we are now staring 
crisis in the face. There is near unanimity 
among economists that our Nation’s fiscal im-
balance could put us in real economic peril. 

In a study published just 2 weeks ago, 
economists Maurice Obstfeld and Kenneth 
Rogoff warned of ‘‘current account collapse’’ 
sparked by withdrawal of funds from inter-
national investors. They said that this issue 
should be ‘‘problem number one on the Presi-
dent’s international financial agenda.’’ 

Alan Greenspan’s comments today con-
firmed brewing concerns about the weakening 
dollar and decreasing appetite among inter-
national investors for ‘‘adding to [their] dollar 
balances.’’ 

We must heed these warnings and get our 
financial house in order or the delicate house 
of cards constructed by this Administration 
and Congressional leadership will come tum-
bling to the ground, and all Americans will pay 
a hefty price. 

Already there are signs that the dollar’s 
value is declining and other currencies, pri-
marily the Euro, are slowly replacing the dollar 
as the favored currency among international 
investors. This week, the dollar reached an all 
time low against the Euro—one Euro is now 
worth $1.30. 

Our nation needs to borrow around $2 bil-
lion a day, and 92 percent of debt securities 
sold over the last 4 years have gone to foreign 
countries. So obviously we rely heavily on for-
eign investment. The question is what hap-
pens if those countries abandon the dollar for 
another currency? 

If foreign governments like China decide to 
divest its U.S. currency holdings; the con-
sequences would be serious, especially con-
sidering the massive purchases by the Chi-
nese Central Bank ever the last few years. In 
2003, dollar purchases by foreign central 
banks were $617 billion, compared to $352 
billion the year before. Total reserves of the 
emerging Asian countries rose by more than 
$350 billion between March 2003 and March 
2004. Japan and China alone currently hold 
close to a trillion dollars of U.S. debt. 

Unlike in years past, we cannot assume that 
no other currency comes close to rivaling the 
dollar’s strength. The emergence of the Euro 
substantially changes the international cur-
rency market, because, despite the soundness 
and stability of the dollar, the Euro has be-

come a true alternative, backed by reasonably 
sound monetary policies. 

So the largest holders of foreign currencies 
in Asia could change their preference purely 
on the basis of financial, not political consider-
ations. 

This scenario is unraveling right now. Asian 
countries believe that our exceedingly high 
deficits are untenable and threaten the Amer-
ican economy. They worry that more buying 
could in turn destabilize their own economy. 

Consequently, we increasingly find our-
selves in the precarious position of having to 
convince these foreign governments to con-
tinue their purchasing. 

CONCLUSION 
The leadership has apparently backed away 

from its initial plan to include the debt ceiling 
increase in an omnibus appropriations bill. 
Hiding the debt ceiling increase in a larger bill 
would be a mistake because it would under-
mine the purpose of the statutory require-
ment—accountability. Members of Congress 
should explain their decision to increase the 
national debt. The American people deserve 
to know what’s going on. 

The Republicans succeeded in framing the 
recent election in terms of cultural, moral and 
religious values. Democrats believe that bal-
ancing the Nation’s books is a moral issue. If 
the Republican leadership believes that the 
American people will continue to be distracted 
by ‘‘moral’’ wedge issues while they run up 
debts that will bankrupt the Social Security 
and Medicare trust funds and significantly 
harm the quality of life of all Americans, they 
are seriously mistaken. 

As Democrats step up efforts to fully inform 
the American people about the magnitude of 
Republican fiscal mismanagement, I am con-
fident that most will put aside their cultural and 
religious differences in favor of an overriding 
value: economic security. 

Despite larger working majorities in the 
House and Senate, I do not plan to subordi-
nate my views and positions to accommodate 
this temporarily dominant majority. There will 
still be opportunities in the 109th Congress to 
advance an alternative and more fiscally re-
sponsible budget. I will continue to engage in 
this crucial issue and look forward to receiving 
your views on this and other matters in the fu-
ture. 
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PAYING TRIBUTE TO CELIA 
DUNHAM 

HON. SCOTT McINNIS 
OF COLORADO 

IN THE HOUSE OF REPRESENTATIVES 

Friday, November 19, 2004 

Mr. MCINNIS. Mr. Speaker, I rise to pay trib-
ute to Celia Dunham, a talented and dedicated 
teacher who has been nominated for the Colo-
rado State Board of Education’s 2005 Teacher 
of the Year award. Celia has demonstrated a 
strong passion and devotion to educating our 
youth in one of our most important occupa-
tions for 31 years. It is a privilege to stand 
here today before this body of Congress and 
this Nation and honor her impeccable record 
of service. 

Celia’s initial decision to become a teacher 
came from her experience with a pilot program 
teaching inner city kids in college. It was here 
that she learned the important difference that 

teachers make everyday in the lives of their 
students—a mantra that continues to influence 
her teaching today. Celia is a firm advocate of 
engaging students, parents and teachers in a 
partnership to allow students to achieve their 
full potential. To attain that goal, she has 
worked to create caring, respectful environ-
ments that encourage kids to take responsi-
bility for their own learning. Her position as a 
role model for her students epitomizes the 
positive attitude about education that is nec-
essary for a successful teacher. 

Over the course of Celia’s work in Steam-
boat Springs, she has been heavily involved 
with planning place-based education that 
builds student appreciation for the culture and 
heritage of their community. She also contrib-
uted significantly to the development of a K 
through 12 standards-based curriculum that 
concentrates on individual, on-going assess-
ments that meets academic goals early in a 
student’s career to make them successful in 
the future. The program is a proven success 
as the Colorado Student Assessment Program 
scores for Celia’s school are consistently 
above the state average, and the school has 
been recognized twice as a Colorado School 
of Excellence. 

Mr. Speaker, Celia Dunham is an intelligent, 
caring and devoted teacher who always puts 
her students first. Her commitment to the 
teaching profession is unremitting and it would 
be a great honor for Colorado to be blessed 
with her continued leadership as Colorado’s 
2005 Teacher of the Year. I am honored to 
stand before this body of Congress and this 
Nation today and recognize her longstanding 
dedication to the teaching profession. Thank 
you for your service Celia, and I wish you all 
the best in your future endeavors. 
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HONORING THE RETIREMENT OF 
CPT A. RALPH GIBSON 

HON. CLIFF STEARNS 
OF FLORIDA 

IN THE HOUSE OF REPRESENTATIVES 

Friday, November 19, 2004 

Mr. STEARNS. Mr. Speaker, I rise today to 
congratulate Captain Ralph Gibson on his re-
tirement. Captain Gibson concludes a distin-
guished career in the military with his final 
post as the Assistant Chief of Staff, Religious 
Ministries, Marine Corps Recruit Depot—East-
ern Recruiting Region. This is a man that 
demonstrated the true meaning of service be-
yond one’s self. Since his enlistment in the 
Army in 1967, Captain Gibson served not only 
his country, but God as well. 

Captain Gibson served in the Army and the 
Oklahoma National Guard until 1979. That 
year, having previously completed his studies 
at the Baptist Theological Seminary in Fort 
Worth, Texas, Gibson was commissioned as a 
Navy Chaplain. He continued to serve both 
God and country through the First Gulf War, 
earning numerous medals and commenda-
tions along the way. Undoubtedly, his service 
to the men and women of our armed forces 
provided the spiritual direction and comfort so 
desperately needed when these brave people 
are away from their families and loved ones. 

Captain Gibson will continue his service as 
pastor for a church in South Carolina. I am 
confident that the members of that church will 
greatly benefit just as our servicemen and 
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women did under his guidance and leadership. 
I congratulate Captain Gibson on his retire-
ment, thank him for his service, and wish him 
the best for the future. 
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COMMEMORATING THE 30TH ANNI-
VERSARY OF THE LEGAL SERV-
ICES CORPORATION 

HON. MELVIN L. WATT 
OF NORTH CAROLINA 

IN THE HOUSE OF REPRESENTATIVES 
Friday, November 19, 2004 

Mr. WATT. Mr. Speaker, this year marks the 
30th anniversary of the Legal Services Cor-
poration (LSC), a nonprofit organization cre-
ated by Congress in 1974 to ensure that 
Americans have access to our justice system 
regardless of their economic means. For three 
decades, LSC has lived up to the noble pur-
pose for which it was created—providing legal 
assistance in civil matters to tens of millions of 
low-income Americans who would otherwise 
have gone without counsel. The Legal Serv-
ices Corporation Act of 1974 was passed with 
broad bipartisan support in Congress and, thir-
ty years later, broad bipartisan support for a 
strong federal role in equal justice efforts re-
mains. LSC’s past and current leaders, as well 
as the thousands of advocates who work for 
LSC-funded legal services programs through-
out America, deserve credit for the vital work 
they do every day on behalf of clients in des-
perate need of qualified counsel. 

Today, there are currently more than 45.2 
million Americans who qualify for assistance 
from one of LSC’s 143 grantees nationwide. 
Legal services’ clients are as diverse as our 
nation, encompassing all races; ethnic groups 
and ages. They include the working poor, vet-
erans, family farmers, people with disabilities 
and victims of natural disasters. More than 
two-thirds of LSC clients are women—most of 
them mothers. 

The legal problems faced by those living in 
poverty can have serious, long-term con-
sequences for children and, as a result, for so-
ciety as a whole. The most common types of 
cases handled by LSC-funded advocates ad-
dress family law, housing, employment, gov-
ernment benefits and consumer-related 
issues. For low-income individuals and fami-
lies, legal services advocacy in these and 
other areas represents their only means of ac-
cess to the justice system. 

In addition to helping people resolve some 
of their immediate economic and legal needs, 
LSC programs also educate people on their 
rights and responsibilities under the law. With 
this information, clients can use their knowl-
edge to work within the justice system to re- 
establish economic independence. With LSC’s 
help, families can maintain their incomes, 
homes, health benefits and their dignity. 

More than two centuries ago, our founding 
fathers enshrined the importance of equal jus-
tice in the preamble to the Constitution, identi-
fying the obligation ‘‘to establish justice’’ as 
the first specific function of the new govern-
ment. Justice, then, is not simply another gov-
ernment asperation; it is the historic mandate 
of a free society. On the occasion of the 
LSC’s 30th anniversary, members of Congress 
should take note and pay homage to the Legal 
Services Corporation and the critical role it 
has played in helping America live up to this 
mandate and our highest ideals. 

PAYING TRIBUTE TO JUSTIN 
FLETCHER 

HON. SCOTT McINNIS 
OF 

IN THE HOUSE OF REPRESENTATIVES 

Friday, November 19, 2004 

Mr. MCINNIS. Mr. Speaker, I rise to bring at-
tention to the story of a former constituent 
whose anions in Iraq are a testament to our 
nation’s armed forces. Justin Fletcher, a brave 
and courageous soldier in the U.S. Army, self-
lessly put himself in the line of fire to defend 
America’s security interests and ensure a free 
Iraq. It is a privilege to recognize the dedica-
tion and sacrifice of this fine young man be-
fore this body of Congress and this Nation. 

Justin was flying an observation run over 
Tal Afar, the Iraqi city sixty miles from the Syr-
ian border, with his commander Stephen Suhr 
when they were shot down by a hand-held 
rocket launcher forcing them to make a crash 
landing. The two soldiers quickly got out of the 
crashed Kiowa Warrior observation helicopter, 
found their guns and removed themselves 
from the line of fire. 

After discovering their ammunition was at 
the crash site, Justin provided cover while Ste-
phen recovered the ammunition. The two sol-
diers were able to make their way to a U.S. 
Stryker vehicle where they were stranded for 
over two and a half hours fighting off insur-
gents. During the encounter, Justin suffered a 
broken back, a broken tooth, and a laceration 
on his face. He received the Purple Heart for 
those wounds he sustained during combat. 

Mr. Speaker, Justin Fletcher is a dedicated 
soldier who has taken time away from his fam-
ily and friends to put himself in harms way to 
defend America and preserve the ideals of 
freedom. It is a privilege to recognize his cour-
age and conviction here today before this 
body of Congress and this Nation. Thank you 
for your service Justin, and I wish you a 
speedy recovery. 
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CONGRATULATING EVIE RAFALKO 
MCNULTY AS ELECTED DEMO-
CRATIC WOMAN OF THE YEAR 

HON. PAUL E. KANJORSKI 
OF PENNSYLVANIA 

IN THE HOUSE OF REPRESENTATIVES 

Friday, November 19, 2004 

Mr. KANJORSKI. Mr. Speaker, I rise today 
to ask you and my esteemed colleagues in the 
House of Representatives to pay tribute to my 
good friend Evie Rafalko McNulty on being 
named the Outstanding Elected Democratic 
Woman of the Year by the Pennsylvania Fed-
eration of Women. Every Democrat in North-
eastern Pennsylvania who knows Evie—and 
most do—knows how much she deserves this 
award. 

For the past 6 years, Evie has served as 
the Lackawanna County Recorder of Deeds. 
Evie got her start in politics volunteering on a 
campaign when she was just 17 years old, 
working on the campaign for the Democratic 
candidate for District Attorney in Lackawanna 
County. After that, she worked on campaign 
after campaign, including her husband Jim’s 
successful bid for Mayor of Scranton. She has 
been a member of the Electoral College and 
a delegate to four Democratic National Con-

ventions, including the 2004 Convention in 
Boston. 

Evie is a staple in Northeastern Pennsyl-
vania politics. She has advanced the role of 
women in a field that has traditionally been 
dominated by men. She works very hard for 
the Democratic Party and its candidates and 
she knows how to get things accomplished. 
Evie is not shy. She is never afraid to speak 
her mind and she can tell a good story. She 
is outgoing and makes everyone feel com-
fortable. The saying ‘‘There are no strangers, 
only friends I haven’t met yet’’ truly fits this re-
markable woman. She works in politics for the 
right reasons—she wants to make our region 
a better place. 

Evie’s interest in government also led her to 
work with the United States Conference of 
Mayors and the National Conference of Demo-
cratic Mayors. 

The Pennsylvania Federation of Women re-
cently presented Evie with the Outstanding 
Elected Democratic Woman of the Year 
Award, which is given to women who have 
made significant contributions within the state, 
have helped the Federation, aided the Demo-
cratic Party and assisted other women in get-
ting elected to office. Previous recipients of 
the award include Lieutenant Governor Cath-
erine Baker Knoll. 

Evie is doing her part to bring along the 
next generation of Democratic women. In my 
election of 2002, as well as this year’s presi-
dential race, she brought along her young 
niece Nicole, whom I fully expect will follow in 
her footsteps. 

Mr. Speaker, please join me in congratu-
lating Evie Rafalko McNulty on being named 
Outstanding Elected Democratic Woman of 
the Year. Northeastern Pennsylvania is fortu-
nate to have her as a native daughter, and I 
am blessed to have her as a friend. 
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INTRODUCTION OF THE OIL PRICE 
SAFEGUARD ACT FOR 2004 

HON. JOHN B. LARSON 
OF CONNECTICUT 

IN THE HOUSE OF REPRESENTATIVES 

Friday, November 19, 2004 

Mr. LARSON of Connecticut. Mr. Speaker, I 
rise today to introduce the Oil Price Safeguard 
Act for 2004, a bill that would tackle the prob-
lem of petroleum market manipulation and to-
day’s skyrocketing oil costs. 

Specifically, the Oil Price Safeguard Act 
would require the President to make a deci-
sion to release oil from the Strategic Petro-
leum Reserve if prices stay above $35 per 
barrel for two consecutive weeks (last year’s 
average daily price was about $31 per barrel), 
and require direct oversight reporting to the 
House Commerce Committee and Senate 
Committee on Energy and Natural Resources. 

The U.S. government currently keeps oil in 
the strategic petroleum reserve for national se-
curity purposes, and to deal with short-term 
economic problems that could arise from oil 
shocks. Currently, there are 669 million barrels 
of oil in the reserve—enough to last 90 days 
if all foreign sources of oil were denied to the 
United States. Since the creation of the SPR 
in the early 1970s, it has only been used 
once—during the first Gulf War. After the SPR 
was drawn down during the first days of the 
Gulf War, crude oil prices dropped nearly $10 
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