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North Dakota’s reservists. Per capita,
no State has more citizens in the Na-
tional Guard, and today no State has
more Guard personnel mobilized. Ac-
cording to the Associated Press, 36 of
every 10,000 North Dakotans age 18 or
older served on active duty with the
Guard or Reserve during this conflict.
Eight hundred members of the North
Dakota Army National Guard are still
deployed in Iraqg.

Nearly every city and town in my
State has felt the impact of an Army
National Guard unit activation, includ-
ing Fargo, Lisbon, Bismarck, Grand
Forks, Edgeley, Grafton, Devils Lake,
Rugby, Bottineau, Wishek, Cando,
Carrington, Mayville, Oakes, and
Wahpeton. And the loss of SP Fettig,
whose family lives in Dickinson, brings
home the fact that many volunteers
from units in other communities
stepped forward to fill vacancies in
units deploying overseas. Now some of
these communities are further scarred
by their losses.

Today, millions of people across Iraq
and America are hearing the news of
the death of the two brutal sons of Sad-
dam Hussein, fully complicit in the
crimes of his regime. Hopefully this
victory will help us along the road to
true peace and stability in Iragq. But
there are surely still many tough days
ahead. The success of this difficult
work depends on the commitment and
sacrifice of thousands of individuals
like SP Fettig, men and women willing
to give their all for the good of their
Nation and their world. To all those
who serve, | offer my heartfelt thanks.
To the friends and family of Jon Fettig
and all those whose service extends to
the ultimate sacrifice, | can only offer
the condolences, thanks, and prayers of
a grateful Nation.

———

GREENSPAN 180

Mr. BUNNING. Mr. President, | want
to share with my fellow colleagues an
article written today by Larry Kudlow
for National Review Online concerning
Chairman Greenspan’s detrimental ef-
fect on the bond market.

Mr. Kudlow very clearly points out
how Chairman Greenspan once again
usurped his monetary role as Chairman
of the Federal Reserve by doing a com-
plete rhetorical 180 on deflationary
pressures. As a result of the Chair-
man’s verbal roller coaster ride, the
bond market is trading at 4.2 percent
compared to 3.1 percent in mid-June,
the worst bond market price rout in 9
years.

Many people in Congress and
throughout the business world blindly
follow and trust Chairman Greenspan. |
have never and will never wear this
blindfold. This is just another in a long
line of examples where Mr. Greenspan
oversteps his bounds and causes eco-
nomic malaise.

| ask unanimous consent to print the
article in the RECORD.

There being no objection, the mate-
rial was ordered to be printed in the
RECORD, as follows:
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This past spring Maestro Alan Greenspan
issued official Federal Reserve statements
that deflationary declines in the prices of
goods and services people buy was the na-
tion’s top economic danger. Consequently, he
said his Fed might make special purchases of
Treasury bonds in order to pump new money
into the economy, and get bond rates lower
to stimulate investment.

But last week, in congressional testimony,
Maestro G changed his tune. Totally. Com-
pletely, Utterly. Suddenly he said that next
year’s economy would be strong, and that
this revival would begin in the second half of
this year. Hence, his new thinking goes, de-
flation is apparently not a threat and there’s
no need to add liquidity through special bond
purchases.

That’s right. According to our Fed chair-
man, we’ve gone from deflation to reflation
lickety-split. If someone from the ClA—after
reading documents from Niger—had pulled
this 180, they’d be forced to take a lie-detec-
tor test.

But what about the bond traders who
trusted Greenspan and stocked up on Treas-
uries for future sales to the Fed? Said trad-
ers got their brains beaten in. Blindsided by
Greenspan’s policy reversal, bond traders
were forced to sell heavily. Now the 10-year
Treasury is trading at 4.2 percent compared
to 3.1 percent in mid-June, the worst bond-
market price rout in nine years.

Fortunately, at mid-year 2003, the whole
deflation shtick has turned out to be a mi-
rage, though Greenspan was unable to fath-
om this since late last year. The dollar’s
value in relation to the prices of gold, com-
modities, and foreign currencies has declined
sufficiently to remove deflation as a real
threat. There are no Japanese-style
catastrophies looming out there.

And believe it or not, there is a silver lin-
ing to this Treasury travail. A stronger out-
look for economic growth—from prior Fed
money-creating and the newly enacted Bush
tax-cut plan—has driven up the real-interest-
rate component of the 10-year Treasury (not
the inflation premium) by roughly a full per-
centage point. So, interest rates—which had
been heading down for three years—are mov-
ing up.

This is meaningful. More normal interest-
rate levels send a signal to consumers and
investors that it is time to push the button
on new purchases or new capital commit-
ments. In fact a lot of folks will be rushing
to beat the next group of rate hikes.

Of course, Maestro G himself told Congress
that it is unlikely the central bank will
tighten in our lifetime. But can anybody be-
lieve this guy anymore?

That aside, with supply-side tax cuts kick-
ing in, there’s all the more reason for Ameri-
cans to start spending and investing right
now. Stock market traders, who may be less
guillible than bond traders, seem to have
known this for some time. Since March eg-
uity markets have skyrocketed over 20 per-
cent.

Democrats may be howling about false re-
ports of uranium from Niger and big budget
deficits from Washington, but these will be
non-starter issues in next year’s presidential
election. The stock market crowd knows a
peace-and-prosperity election landslide when
they see one. The guys in the stock trading
pits have also figured out that anytime taxes
on investment are cut, more investment will
quickly follow. While bondland has been
hemorrhaging, equityland has fully under-
stood an age-old axiom: When you slash mar-
ginal tax rates, you always get higher asset
values and more powerful economic recov-
ery.

Watching Britain’s Tony Blair standing
resolute and tall in the saddle next to George
W. Bush, it’s pretty clear that a bunch of
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ankle-biting Democrats won’t deter the age-
old Anglo-American partnership in their just
quest to bring freedom and liberty to the
Middle East (and elsewhere). If liberal critics
would unlock their eyeballs for just a nano-
second, they would clearly see that the Bush/
Blair axis of freedom is causing peace
dominos to fall throughout the Arab region.
Rather than a McGovernite quagmire in
Vietnam, the prospect for free elections and
free enterprise looks better today as a result
of the application of force in the defense of
liberty than at any time in the last 700
years.

At home, low-tax free enterprise is also
gathering force. There has never been a
major upturn in the stock market or the
economy without broad-based tax cuts.
President Bush has delivered—as promised—
and this country’s entrepreneurial and own-
ership-oriented investor class is rightly
looking to much better times ahead.

As for the bond-bungling Greenspan, per-
haps the 77-year-old Fed chairman will take
a page from the book of Citigroup Chairman
Sandy Weill, who recently chose a successor
and then gracefully announced retirement at
age 70. As usual, the private sector is way
ahead of government.

———

AMAZING GRACE ON THE SEAS

Mr. HOLLINGS. Mr. President, ear-
lier this month, newlyweds Walt and
Donyelle Wilkins from Greenville, SC,
were on their way to their honeymoon,
when the small plane they were on
crashed into the ocean. Because of
their quick action and disregard for
personal safety, they saved the lives of
two young children, also passengers on
the plane. | rise to salute this couple,
and to thank them for their true her-
oism.

Walt and Donyelle were married in
Charleston two Saturdays ago. The day
after the wedding the couple took off
from Ft. Lauderdale, heading to the
Bahamas, when the plane crashed into
the open sea. After assisting others out
of the sinking plane and distributing
life jackets, Walt jumped into the
rough sea without a life jacket and
swam to others, assisting them in in-
flating their jackets, while Donyelle
held an infant above the waves.

After the parents of the infant were
located in the water the child was
passed to them so that Walt and
Donyelle could assist two small chil-
dren whose mother had just drowned.
Several of the surviving passengers de-
cided to attempt to swim to the near-
est land some six miles away. But Walt
and Donyelle stayed with the young
children, keeping their heads above the
waters and calming them by singing
““Amazing Grace.” Approximately 2
hours later, they were rescued by a
Coast Guard helicopter.

The children are alive today because
of the Wilkins’ amazing grace under
threats no one should ever have to
face. | speak for all my colleagues in
wishing the young couple a long and
happy life together.

———
LOCAL LAW ENFORCEMENT ACT
OF 2003
Mr. SMITH. Mr. President, | rise

today to speak about the need for hate
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crimes legislation. On May 1, 2003, Sen-
ator KENNEDY and | introduced the
Local Law Enforcement Enhancement
Act, a bill that would add new cat-
egories to current hate crimes law,
sending a signal that violence of any
kind is unacceptable in our society.

I would like to describe a terrible
crime that occurred in Omaha, NE. On
September 12, 2001, two Muslim women
were physically assaulted with a soda
can as they walked through a parking
lot of a Methodist hospital. The women
were both wearing traditional hijab.

I believe that Government’s first
duty is to defend its citizens, to defend
them against the harms that come out
of hate. The Local Law Enforcement
Enhancement Act is a symbol that can
become substance. | believe that by
passing this legislation and changing
current law, we can change hearts and
minds as well.

————
THIRTEENTH ANNUAL REPORT OF
THE DEPARTMENT OF VET-

ERANS AFFAIRS NATIONAL CEN-
TER FOR POST-TRAUMATIC
STRESS DISORDER

Mr. GRAHAM of Florida. Mr. Presi-
dent, | rise today to point out the ac-
complishments of the Department of
Veterans Affairs National Center for
Post-Traumatic Stress Disorder for fis-
cal year 2002. As spelled out in its 13th
annual report, the Center for PTSD has
made significant strides in the treat-
ment of this trauma—steps that be-
came particularly meaningful fol-
lowing September 11, 2001.

Born during a time of crisis, the Cen-
ter was created just months before the
Loma Prieta, CA, earthquake in 1989.
That event’s aftermath became the
Center’s first real emergency-response
experience. Since then, the Center has
been called in time and time again to
treat the mental trauma resulting
from disasters, including the crisis
brought on in my own state of Florida
following Hurricane Andrew.

Though the Center’s primary focus
has always been and continues to be
theis country’s veterans, the knowl-
edge and expertise gained through
work in the VA system has proved to
be invaluable in all areas related to
disaster mental health. This became
all too clear in the weeks and months
following September 11, 2001. The Cen-
ter for PTSD’s fiscal year actually
began on October 1, 2001, just weeks
after the events of 9/11. The year that
followed proved to be the Center’s
greatest test of its 13-year history,
calling into play all three of the Cen-
ter’s main areas of endeavor: research,
education, and consultation.

In 2001, the Center took leadership of
a 3-year project to develop best-prac-
tice guidelines for emergency mental
health interventions, taking into ac-
count both criminal and natural disas-
ters. By the time 9/11 had taken place,
staff were one year into the project, en-
abling them use the wealth of research
and analysis already accumulated.
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During the recovery efforts, the Cen-
ter’s education materials, especially
those on the website, proved very help-
ful in educating relief workers, vic-
tims, families and bystanders about
PTSD and how to cope with it.

In addition, Center staff were called
upon to consult for several agencies.
Its researchers used the recovery proc-
ess as an opportunity to gather data
and conduct long-term research studies
on the effects of 9/11, including a major
study involving the entire Fire Depart-
ment of New York.

In the end, this report proves mostly
to be a living history of the events of
September 11 and the way our Nation
coped with those tragedies. As docu-
mented in the report’s pages, the les-
sons of that day will remain invaluable
to the future treatment of PTSD, for
both our Nation’s veterans as well as
the rest of the country.

As Ranking Member of the Com-
mittee on Veterans’ Affairs, | am proud
of the accomplishments the Center for
PTSD has made in treating disaster-re-
lated mental health. The hard work
and dedication of its staff proved in-
valuable to all those affected by Sep-
tember 11, 2001, regardless of whether
they witnessed firsthand the attacks in
New York City and Washington, DC, or
simply watched the events of that ter-
rible day unfold on their television.

—

COMMEMORATING THE 50TH ANNI-
VERSARY OF THE KOREAN WAR
ARMISTICE

Mr. PRYOR. Mr. President, more
than half a century ago, America an-
swered the call to defend freedom in
South Korea. Today, we continue to de-
fend democracy and freedom in over 100
countries around the world.

This war against communism is
sometimes referred to as the ‘‘Forgot-
ten War”’ because it came at the heels
of World War Il and was overshadowed
by the Vietnam War. Indeed, there are
fewer pages in our children’s textbooks
about this war than that of other wars.
But the cause of freedom was no less
important. The bravery of the Nation’s
Korean War veterans was no less sig-
nificant. And the sacrifices of these
veterans and their families were no less
meaningful.

Twenty-two nations joined 1.8 mil-
lion Americans in risking life and limb
to defend a country they did not know
and a people they had never met. In-
cluded were the young men and women
who fought on the mountains of Korea
in places such as Pork Chop Hill and
Bloody Ridge. The United States suf-
fered 36,934 casualties and 103,284
wounded during the Korean War; an-
other 8,000 were taken prisoner or met
an unknown fate. In my state of Ar-
kansas, 466 brave servicemen and
women paid the ultimate sacrifice.
These are our Nation’s heroes and they
acted selflessly to bring forth freedom
and opportunity for generations.

July 27 marks the 50th Anniversary
of the armistice with North Korea. |
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take this opportunity to thank our Ko-
rean War veterans and their families
for their great service and dedication
to our Nation. We owe our Korean War
veterans a debt of gratitude that we
can never repay.

The Korean War veterans defined
““new opportunity for all.” They de-
fended and promoted the virtues of de-
mocracy abroad, providing an emerging
Nation a chance to develop and flourish
into the viable country it is today. |
can not begin to imagine how different
Southeast Asia and the world would be
if it was not for the true determination
and unbelievable courage demonstrated
by our soldiers, airmen, marines and
sailors.

American servicemen and women re-
main on-point in Korea to protect free-
dom along what is referred to as the
world’s most dangerous border. | com-
mend them also for their bravery and
commitment to democracy.

From Korea to Iraq, let us not forget
the sacrifices that our men and women
in uniform have made on behalf of our
great country.

———
IN REMEMBERANCE OF STROM
THURMOND
Mr. BUNNING. Mr. President, it is
with great pride and honor | rise

amongst my fellow colleagues to honor
one of America’s finest citizens, Sen-
ator Strom Thurmond of South Caro-
lina.

When | look at Strom’s unbelievable
life and career and all that he has ac-
complished, | often find myself won-
dering how one man could possibly do
so many different and amazing things
in just one lifetime. Strom Thurmond
truly deserves the title of renaissance
man.

He has been a farmer, teacher, coach,
lawyer, judge, author, Governor, war
veteran, major general in the U.S.
Army Reserves, State Senator, United
States Senator, Democrat, Dixiecrat,
Republican, husband and father, and
most importantly to all of us—a friend.
He was born when Theodore Roosevelt
was president and lived through 18 dif-
ferent Presidencies. To put the lon-
gevity of his political career in per-
spective, Strom Thurmond won an
election 18 years before President
George W. Bush was even born. This is
also a man who enlisted during World
War Il and jumped on D-Day with the
82nd Airborne when he was in his for-
ties.

From 1954 when he ran and won a
seat in the United States Senate as a
write-in candidate, until his death on
June 26, 2003, Strom Thurmond worked
tirelessly and selflessly for the people
of South Carolina and the citizens of
this great Nation, casting more than
15,000 votes in his senatorial tenure.
Whether or not people ever agreed with
Strom politically, they certainly ad-
mired his zest and his passion.

In his earlier days in Congress,
Strom argued for segregationist poli-
cies. In many ways, people have used
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