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AE47)(2002–0066)) received on July 16, 2002; to 
the Committee on Commerce, Science, and 
Transportation. 

EC–8047. A communication from the Chief, 
Regulations and Administrative Law, United 
States Coast Guard, Department of Trans-
portation, transmitting, pursuant to law, the 
report of a rule entitled ‘‘Drawbridge Regu-
lations; Lady’s Island Bridge, Atlantic Intra-
coastal Waterway (AIWW), Beaufort, SC’’ 
((RIN2115–AE47)(2002–0067)) received on July 
16, 2002; to the Committee on Commerce, 
Science, and Transportation. 

EC–8048. A communication from the Chief, 
Regulations and Administrative Law, United 
States Coast Guard, Department of Trans-
portation, transmitting, pursuant to law, the 
report of a rule entitled ‘‘Safety/Security 
Zone Regulations; Lake Huron, Harbor 
Beach, MI’’ ((RIN2115–AA97)(2002–0147)) re-
ceived on July 16, 2002; to the Committee on 
Commerce, Science, and Transportation. 

EC–8049. A communication from the Chief, 
Regulations and Administrative Law, United 
States Coast Guard, Department of Trans-
portation, transmitting, pursuant to law, the 
report of a rule entitled ‘‘Safety/Security 
Zone Regulations; Ohio River Miles 355.5 to 
356.5, Portsmouth, Ohio’’ ((RIN2115–
AA97)(2002–0148)) received on July 16, 2002; to 
the Committee on Commerce, Science, and 
Transportation. 

EC–8050. A communication from the Chief, 
Regulations and Administrative Law, United 
States Coast Guard, Department of Trans-
portation, transmitting, pursuant to law, the 
report of a rule entitled ‘‘Safety/Security 
Zone Regulations; Port Hueneme Harbor, 
Ventura County, CA’’ ((RIN2115–AA97)(2002–
0149)) received on July 16, 2002; to the Com-
mittee on Commerce, Science, and Transpor-
tation. 

EC–8051. A communication from the Chief, 
Regulations and Administrative Law, United 
States Coast Guard, Department of Trans-
portation, transmitting, pursuant to law, the 
report of a rule entitled ‘‘Safety/Security 
Zone Regulations; Missouri River, Mile 
Marker 532.9 to 532.5, Brownsville, Nebraska’’ 
((RIN2115–AA97)(2002–0150)) received on July 
16, 2002; to the Committee on Commerce, 
Science, and Transportation. 

EC–8052. A communication from the Chief, 
Regulations and Administrative Law, United 
States Coast Guard, Department of Trans-
portation, transmitting, pursuant to law, the 
report of a rule entitled ‘‘Safety/Security 
Zone Regulations; Boston and Salem Har-
bors, MA’’ ((RIN2115–AA97)(2002–0145)) re-
ceived on July 16, 2002; to the Committee on 
Commerce, Science, and Transportation. 

EC–8053. A communication from the Chief, 
Regulations and Administrative Law, United 
States Coast Guard, Department of Trans-
portation, transmitting, pursuant to law, the 
report of a rule entitled ‘‘Safety/Security 
Zone Regulations; Port of Palm Beach, Palm 
Beach, FL; Port Everglades, Fort Lauder-
dale, FL; Port of Miami, Miami, FL, and 
Port of Key West, Key West, FL; Hutchinson 
Island Power Plant, St. Lucie, FL, and Tur-
key Point Power Plant, Florida City, FL’’ 
((RIN2115–AA97)(2002–0144)) received on July 
16, 2002; to the Committee on Commerce, 
Science, and Transportation. 

EC–8054. A communication from the Chief, 
Regulations and Administrative Law, United 
States Coast Guard, Department of Trans-
portation, transmitting, pursuant to law, the 
report of a rule entitled ‘‘Safety/Security 
Zone Regulations; Seafair Blue Angels Per-
formance, Lake Washington, WA’’ ((RIN2115–
AA97)(2002–0146)) received on July 16, 2002; to 
the Committee on Commerce, Science, and 
Transportation. 

EC–8055. A communication from the Chief, 
Regulations and Administrative Law, United 
States Coast Guard, Department of Trans-

portation, transmitting, pursuant to law, the 
report of a rule entitled ‘‘Regatta Regula-
tions; Deerfield Beach Super Boat Race, 
Deerfield Beach, FL’’ ((RIN2115–AE46)(2002–
0026)) received on July 16, 2002; to the Com-
mittee on Commerce, Science, and Transpor-
tation.

EC–8056. A communication from the Chief, 
Regulations and Administrative Law, United 
States Coast Guard, Department of Trans-
portation, transmitting, pursuant to law, the 
report of a rule entitled ‘‘Safety/Security 
Zone Regulations; Lake Michigan, Point 
Beach Nuclear Power Plant’’ ((RIN2115–
AA97)(2002–0157)) received on July 16, 2002; to 
the Committee on Commerce, Science, and 
Transportation. 

EC–8057. A communication from the Chief, 
Regulations and Administrative Law, United 
States Coast Guard, Department of Trans-
portation, transmitting, pursuant to law, the 
report of a rule entitled ‘‘Revise Options for 
Responding to Notices of Violations’’ 
((RIN2115–AG15)(2002–0001)) received on July 
16, 2002; to the Committee on Commerce, 
Science, and Transportation. 

EC–8058. A communication from the Chief, 
Regulations and Administrative Law, United 
States Coast Guard, Department of Trans-
portation, transmitting, pursuant to law, the 
report of a rule entitled ‘‘Safety/Security 
Zone Regulations; Saint Lawrence River, 
Massena, NY’’ ((RIN2115–AA97)(2002–0155)) re-
ceived on July 16, 2002; to the Committee on 
Commerce, Science, and Transportation. 

EC–8059. A communication from the Chief, 
Regulations and Administrative Law, United 
States Coast Guard, Department of Trans-
portation, transmitting, pursuant to law, the 
report of a rule entitled ‘‘Safety/Security 
Zone Regulations; Lake Michigan, Kewaunee 
Nuclear Power Plant’’ ((RIN2115–AA97)(2002–
0156)) received on July 16, 2002; to the Com-
mittee on Commerce, Science, and Transpor-
tation. 

EC–8060. A communication from the Chief, 
Regulations and Administrative Law, United 
States Coast Guard, Department of Trans-
portation, transmitting, pursuant to law, the 
report of a rule entitled ‘‘Safety/Security 
Zone Regulations; New York Marine Inspec-
tion Zone and Captain of the Port Zone’’ 
((RIN2115–AA97)(2002–0161)) received on July 
16, 2002; to the Committee on Commerce, 
Science, and Transportation. 

EC–8061. A communication from the Chief, 
Regulations and Administrative Law, United 
States Coast Guard, Department of Trans-
portation, transmitting, pursuant to law, the 
report of a rule entitled ‘‘Safety/Security 
Zone Regulations; Cruise Ships, Port of San 
Diego, CA’’ ((RIN2115–AA97)(2002–0160)) re-
ceived on July 16, 2002; to the Committee on 
Commerce, Science, and Transportation. 

EC–8062. A communication from the Chief, 
Regulations and Administrative Law, United 
States Coast Guard, Department of Trans-
portation, transmitting, pursuant to law, the 
report of a rule entitled ‘‘Safety/Security 
Zone Regulations; Calvert Cliffs Nuclear 
Power Plant, Chesapeake Bay, Calvert Coun-
ty, MD’’ ((RIN2115–AA97)(2002–0159)) received 
on July 16, 2002; to the Committee on Com-
merce, Science, and Transportation. 

EC–8063. A communication from the Chief, 
Regulations and Administrative Law, United 
States Coast Guard, Department of Trans-
portation, transmitting, pursuant to law, the 
report of a rule entitled ‘‘Safety/Security 
Zone Regulations; Lake Ontario, Rochester, 
NY’’ ((RIN2115–AA97)(2002–0158)) received on 
July 16, 2002; to the Committee on Com-
merce, Science, and Transportation. 

EC–8064. A communication from the Chief, 
Regulations and Administrative Law, United 
States Coast Guard, Department of Trans-
portation, transmitting, pursuant to law, the 
report of a rule entitled ‘‘Drawbridge Regu-

lations; Inner Harbor Navigation Canal, LA’’ 
((RIN2115–AE47)(2002–0071)) received on July 
16, 2002; to the Committee on Commerce, 
Science, and Transportation. 

EC–8065. A communication from the Chief, 
Regulations and Administrative Law, United 
States Coast Guard, Department of Trans-
portation, transmitting, pursuant to law, the 
report of a rule entitled ‘‘Drawbridge Regu-
lations; Sanibel Causeway Bridge, Okee-
chobee Waterway, Punta Rassa, FL’’ 
((RIN2115–AE47)(2002–0070)) received on July 
16, 2002; to the Committee on Commerce, 
Science, and Transportation. 

EC–8066. A communication from the Chief, 
Regulations and Administrative Law, United 
States Coast Guard, Department of Trans-
portation, transmitting, pursuant to law, the 
report of a rule entitled ‘‘Drawbridge Regu-
lations; Commercial Boulevard Bridge (SR 
870) , Atlantic Intracoastal Waterway, Mile 
1059.0, Lauderdale-by-the-Sea, Broward 
County, FL’’ ((RIN2115–AE47)(2002–0069)) re-
ceived on July 16, 2002; to the Committee on 
Commerce, Science, and Transportation. 

EC–8067. A communication from the Chief, 
Regulations and Administrative Law, United 
States Coast Guard, Department of Trans-
portation, transmitting, pursuant to law, the 
report of a rule entitled ‘‘Wearing of Per-
sonal Flotation Devices (PFDs) by Certain 
Children aboard Recreational Vessels’’ 
((RIN2115–AG04)(2002–0003)) received on July 
16, 2002; to the Committee on Commerce, 
Science, and Transportation. 

EC–8068. A communication from the Chief, 
Regulations and Administrative Law, United 
States Coast Guard, Department of Trans-
portation, transmitting, pursuant to law, the 
report of a rule entitled ‘‘Wearing of Per-
sonal Flotation Devices (PFDs) by Certain 
Children aboard Recreational Vessels’’ 
((RIN2115–AG04)(2002–0002)) received on July 
16, 2002; to the Committee on Commerce, 
Science, and Transportation. 

EC–8069. A communication from the Chief, 
Regulations and Administrative Law, United 
States Coast Guard, Department of Trans-
portation, transmitting, pursuant to law, the 
report of a rule entitled ‘‘Safety/Security 
Zone Regulations; Gary Air and Water Show, 
Lake Michigan, Gary, IN’’ ((RIN2115–
AA97)(2002–0163)) received on July 16, 2002; to 
the Committee on Commerce, Science, and 
Transportation.

f 

REPORTS OF COMMITTEES 

The following reports of committees 
were submitted:

By Mr. BYRD, from the Committee on Ap-
propriations, without amendment: 

S. Res. 304. An original resolution encour-
aging the Senate Committee on Appropria-
tions to report thirteen, fiscally responsible, 
bipartisan appropriations bills to the Senate 
not later than July 31, 2002. 

f 

INTRODUCTION OF BILLS AND 
JOINT RESOLUTIONS 

The following bills and joint resolu-
tions were introduced, read the first 
and second times by unanimous con-
sent, and referred as indicated:

By Mr. ENZI (for himself, Mr. 
LIEBERMAN, Mr. ALLEN, Mrs. BOXER, 
Mr. BURNS, Mr. FRIST, and Mr. EN-
SIGN): 

S. 2760. A bill to direct the Securities and 
Exchange Commission to conduct a study 
and make recommendations regarding the 
accounting treatment of stock options for 
purposes of the Federal securities laws; to 
the Committee on Banking, Housing, and 
Urban Affairs. 
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By Mr. FEINGOLD: 

S. 2761. A bill to amend the Internal Rev-
enue Code of 1986 to provide that reimburse-
ments for costs of using passenger auto-
mobiles for charitable and other organiza-
tions are excluded from gross income, and 
for other purposes; to the Committee on Fi-
nance. 

By Mr. THOMAS (for himself, Mr. ENZI, 
and Mr. HAGEL): 

S. 2762. A bill to amend the Internal Rev-
enue Code of 1986 to provide involuntary con-
version tax relief for producers forced to sell 
livestock due to weather-related conditions 
or Federal land management agency policy 
or action, and for other purposes; to the 
Committee on Finance. 

By Mrs. FEINSTEIN (for herself, Mr. 
HUTCHINSON, and Mr. KOHL): 

S. 2763. A bill to respond to the illegal pro-
duction, distribution, and use of 
methamphetamines in the United States, 
and for other purposes; to the Committee on 
the Judiciary. 

By Mr. MILLER: 
S. 2764. A bill to eliminate the Federal 

quota and price support programs for to-
bacco, to compensate quota holder and ac-
tive producers for the loss of tobacco quota 
asset value, to establish a permanent advi-
sory board to determine and describe the 
physical characteristics of domestic and im-
ported tobacco, and for other purposes; to 
the Committee on Finance. 

f 

SUBMISSION OF CONCURRENT AND 
SENATE RESOLUTIONS 

The following concurrent resolutions 
and Senate resolutions were read, and 
referred (or acted upon), as indicated:

By Mr. BYRD: 
S. Res. 304. An original resolution encour-

aging the Senate Committee on Appropria-
tions to report thirteen, fiscally responsible, 
bipartisan appropriations bills to the Senate 
not later than July 31, 2002; from the Com-
mittee on Appropriations; placed on the cal-
endar. 

f 

ADDITIONAL COSPONSORS 
S. 486

At the request of Mr. LEAHY, the 
name of the Senator from Washington 
(Mrs. MURRAY) was added as a cospon-
sor of S. 486, a bill to reduce the risk 
that innocent persons may be executed, 
and for other purposes. 

S. 668
At the request of Mr. AKAKA, the 

name of the Senator from New Jersey 
(Mr. TORRICELLI) was added as a co-
sponsor of S. 668, a bill to amend the 
Animal Welfare Act to ensure that all 
dogs and cats used by research facili-
ties are obtained legally. 

S. 2047

At the request of Mr. BREAUX, the 
names of the Senator from North Da-
kota (Mr. DORGAN) and the Senator 
from Nebraska (Mr. NELSON) were 
added as cosponsors of S. 2047, a bill to 
amend the Internal Revenue Code of 
1986 to allow distilled spirits whole-
salers a credit against income tax for 
their cost of carrying Federal excise 
taxes prior to the sale of the product 
bearing the tax. 

S. 2076

At the request of Mr. JOHNSON, his 
name was withdrawn as a cosponsor of 
S. 2076, a bill to prohibit the cloning of 
humans. 

S. 2194

At the request of Mrs. FEINSTEIN, the 
name of the Senator from Arkansas 
(Mrs. LINCOLN) was added as a cospon-
sor of S. 2194, a bill to hold accountable 
the Palestine Liberation Organization 
and the Palestinian Authority, and for 
other purposes. 

S. 2268

At the request of Mr. MILLER, the 
names of the Senator from New Mexico 
(Mr. DOMENICI) and the Senator from 
Oklahoma (Mr. INHOFE) were added as 
cosponsors of S. 2268, a bill to amend 
the Act establishing the Department of 
Commerce to protect manufacturers 
and sellers in the firearms and ammu-
nition industry from restrictions on 
interstate or foreign commerce. 

S. 2667

At the request of Mr. DODD, the name 
of the Senator from Vermont (Mr. 
LEAHY) was added as a cosponsor of S. 
2667, a bill to amend the Peace Corps 
Act to promote global acceptance of 
the principles of international peace 
and nonviolent coexistence among peo-
ples of diverse cultures and systems of 
government, and for other purposes. 

S. 2684

At the request of Mrs. CLINTON, the 
name of the Senator from New Hamp-
shire (Mr. GREGG) was added as a co-
sponsor of S. 2684, a bill to amend the 
Atomic Energy Act of 1954 to establish 
a task force to identify legislative and 
administrative action that can be 
taken to ensure the security of sealed 
sources of radioactive material, and for 
other purposes. 

S. 2727

At the request of Mr. AKAKA, the 
name of the Senator from Hawaii (Mr. 
INOUYE) was added as a cosponsor of S. 
2727, a bill to provide for the protection 
of paleontological resources on Federal 
lands, and for other purposes. 

S. 2736

At the request of Mr. HAGEL, the 
name of the Senator from Pennsyl-
vania (Mr. SANTORUM) was added as a 
cosponsor of S. 2736, a bill to amend 
title XVIII of the Social Security Act 
to provide medicare beneficiaries with 
a drug discount card that ensures ac-
cess to affordable outpatient prescrip-
tion drugs. 

S. CON. RES. 128

At the request of Mr. DODD, the name 
of the Senator from New York (Mrs. 
CLINTON) was added as a cosponsor of S. 
Con. Res. 128, a concurrent resolution 
honoring the invention of modern air 
conditioning by Dr. Willis H. Carrier on 
the occasion of its 100th anniversary. 

AMENDMENT NO. 4305

At the request of Ms. STABENOW, the 
name of the Senator from California 
(Mrs. BOXER) was added as a cosponsor 
of amendment No. 4305 proposed to S. 
812, a bill to amend the Federal Food, 
Drug, and Cosmetic Act to provide 
greater access to affordable pharma-
ceuticals.

f 

STATEMENTS ON INTRODUCED 
BILLS AND JOINT RESOLUTIONS 

By Mr. ENZI (for himself, Mr. 
LIEBERMAN, Mr. ALLEN, Mrs. 

BOXER, Mr. BURNS, Mr. FRIST, 
and Mr. ENSIGN): 

S. 2760. A bill to direct the Securities 
and Exchange Commission to conduct a 
study and make recommendations re-
garding the accounting treatment of 
stock options for purposes of the Fed-
eral securities laws; to the Committee 
on Banking, Housing, and Urban Af-
fairs.

Mr. ENZI. Mr. President, I rise today 
to introduce the Enzi-Lieberman-
Allen-Boxer amendment on stock op-
tions. Our bipartisan amendment helps 
solve many of the perceived problems 
with the issuance of stock options by 
giving the SEC a broad mandate to 
look into and analyze numerous issues 
concerning stock options, including 
disclosure, corporate governance, and 
the benefits and detriments of expens-
ing stock options. 

After its analysis, the SEC will be re-
quired to furnish recommendations, if 
any, for changes in corporate Amer-
ica’s uses of stock options, and we en-
vision that being done through FASB. 
We are not trying to tell FASB, the 
Federal Accounting Standards Board, 
how to do their work; we are trying to 
provide them with more information so 
they can make a consideration of that 
issue again. 

I and the other original cosponsors of 
this bill have sent a letter to Chairman 
Harvey Pitt and the other Commis-
sioners on the SEC asking them to ini-
tiate on their own the action items 
outlined in our bill and to make rec-
ommendations on these issues in the 
next 60 days. I hope they take such ini-
tiative. 

Mr. President, I ask unaimous con-
sent the letter be printed in the 
RECORD.

There being no objection, the letter 
was ordered to be printed in the 
RECORD, as follows: 

U.S. SENATE, 
Washington, DC, July 19, 2002. 

Hon. HARVEY L. PITT, Chairman, 
Hon. ISAAC C. HUNT, Jr., Commissioner, 
Hon. CYNTHIA A. GLASSMAN, Commissioner, 
Mr. ROBERT K. HERDMAN, Chief Accountant, 
Securities and Exchange Commission, Wash-

ington, DC. 

DEAR CHAIRMAN PITT, COMMISSIONERS HUNT 
AND GLASSMAN, AND MR. HERDMAN: We are 
writing to request that the Securities and 
Exchange Commission (SEC) analyze and 
propose recommendations, if needed, on 
issues regarding stock options. We have in-
troduced legislation mandating such action 
by the Commission, but ask that you proceed 
before this legislation is enacted. 

The legislation is the Stock Option Fair-
ness and Accountability Act. This legislation 
focuses on key issues regarding stock op-
tions, which include stock option pricing 
models; disclosure to investors and share-
holders; shareholder approval of stock option 
plans; and restrictions on senior manage-
ment sale of stock. The bill also mandates a 
review of the benefits and detriments of any 
new options expensing rules on the produc-
tivity and performance of companies and 
start-up enterprises, the recruitment reten-
tion of skilled workers, and employees at 
various income levels, with particular focus 
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