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PORKER OF THE WEEK AWARD

(Mr. HEFLEY asked and was given
permission to address the House for 1
minute.)

Mr. HEFLEY. Mr. Speaker, since 1971
taxpayers have subsidized Amtrak to
the tune of $25.3 billion, yet they have
not received a reliable or efficient
mode of transportation in exchange for
31 years. Amtrak has not made a prof-
it.

Almost since its inception Amtrak
has hemorrhaged money in all direc-
tions, particularly on many of its
routes. Of the 40-plus routes of Am-
trak, only two are profitable. Its worst
performing route, from Los Angeles to
Orlando, 1loses $347 per passenger,
meaning it would be cheaper for Am-
trak to keep the train on the platform
and buy its passengers airline tickets.
Last year, Amtrak ended the year with
a record operating loss of $1.1 billion
and a $5.8 billion backlog in mainte-
nance and repair.

Despite receiving Federal funds to-
taling $56 billion in the last 5 years,
Amtrak has made no progress toward
achieving self-sufficiency and is in a
weaker financial condition than in
1997.

It is time to wean Amtrak from the
public trough. Amtrak gets my Porker
of the Week Award this week and it
ought to get the Porker of the Week
Award for several decades, as a matter
of fact.

WORKING TOGETHER ON A
BIPARTISAN BASIS

(Mr. SHERMAN asked and was given
permission to address the House for 1
minute and to revise and extend his re-
marks.)

Mr. SHERMAN. Mr. Speaker, so
much corporate malfeasance, so little
time, so much to do. I join with the
earlier speaker in saying that we
should work together on a bipartisan
basis, and indeed this House did pass a
bill in April, but it passed a bill in
which virtually every Democratic
amendment was rejected out of hand,
rejected on a partisan vote.

So we do not have a bill that requires
the SEC to actually read the financial
statements of the largest companies
and make sure that they are not mis-
leading or obtuse.

We do not have a requirement that
audit firms have malpractice insurance
or that they require their technical re-
view partners to sign off on their au-
dits.

What we have is a bill that is bipar-
tisan in form only. Working together is
not just working with the other body.
It is working with both sides of the
aisle.

Let me also take this opportunity to
commend the Financial Accounting
Standards Board whose slow and inef-
fectual action makes the House and the
Senate look effective by comparison.
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CONGRATULATING MARTHA DE
NORFOLK

(Ms. ROS-LEHTINEN asked and was
given permission to address the House
for 1 minute and to revise and extend
her remarks.)

Ms. ROS-LEHTINEN. Mr. Speaker, I
congratulate Martha De Norfolk, a sin-
gle mother in my congressional district
who has worked to found and maintain
the Arthogryposis Foundation. In order
to help her disabled child Bryant
Amastha and other local children, Mrs.
De Norfolk has dedicated her time and
effort to the success of this foundation.

One in every 3,000 babies is born with
arthogryposis, which limits the motion
in joints and causes severe muscle
weakness. In the classic case of this
disease, hands, wrists, elbows, shoul-
ders, hips, feet and knees are affected.

Most people with this disease are of
normal intelligence and are able to
lead productive lives. However, if not
treated through physical therapy or
surgery, this disease can become fatal
as the body deforms so that internal
organs are unable to function properly.

With the help of the foundation that
my constituent Martha De Norfolk is
working to establish, children suffering
with this disease will soon have finan-
cial assistance and support groups on
which to depend, and local doctors will
have access to education on this dis-
ease and its treatment, and that is why
I congratulate her today.

————————

CORPORATE EVILDOERS ABROAD
IN THE LAND

(Mr. DEFAZIO asked and was given
permission to address the House for 1
minute.)

Mr. DEFAZIO. Mr. Speaker, the gen-
tleman from Florida talked about the
phony reform that was passed by this
House and the fact that the Senate will
not take it up. Thank God for the Sen-
ate.

That was a phony reform. It was
written by the securities industry. It
was written to touch them with a
feather duster. Now there are corporate
evildoers abroad in the land, and they
have stolen and diverted billions, bank-
rupted firms, thousands of hard-
working Americans have lost their
jobs, millions of seniors’ savings and
pensions evaporated, and even the
President has noticed.

He went to Wall Street to admonish
his corporate contributors not to do it
again, but not to worry, Harvey Pitt,
the former security firm lobbyist, has
been named to head the enforcement
agency, but he did not go to the Presi-
dent’s speech because he was on vaca-
tion at the beach hobnobbing with the
same corporate evildoers he is supposed
to be investigating, his former clients.
We do not have to worry about a thing,
I guess.

WORKING TOGETHER TO STOP
ACCOUNTING SCANDALS

(Mr. PITTS asked and was given per-
mission to address the House for 1
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minute and to revise and extend his re-
marks.)

Mr. PITTS. Mr. Speaker, yesterday
the stock market took its sharpest
dive since last fall. Some of the major
indexes are lower than they have been
since 1998.

The reason, Mr. Speaker, is not that
the economy is not strong. GDP grew
at a rate of 6.1 percent last quarter.
The reason is that a handful of dis-
honest executives got greedy during
the heady days of the nineties. They
began to lie and deceive in order to
make it look like their companies were
making more money than they actu-
ally were. By lying, they Kkept their
stock prices up and made themselves
rich.

Even though only a few companies
were involved, investor confidence has
suffered severely. The President has a
tough and sensible plan to punish the
wrongdoers and make sure this does
not happen again.

The House has already acted on parts
of the President’s plan. There is only
one thing standing in the way of fixing
the problem: Politics, Mr. Speaker. Our
friends on the other side of the aisle,
especially in the other body, are intent
on trying to blame this President and
Republicans for what happened on
their President’s watch.

This is not about blame, Mr. Speak-
er. It is about fixing a problem. Just
once we ought to put politics aside and
get the job done.

———

WE NEED A STATE DEPARTMENT
THAT FIGHTS FOR OUR CITIZENS

(Mr. LAMPSON asked and was given
permission to address the House for 1
minute.)

Mr. LAMPSON. Mr. Speaker, my
mother used to tell me where there is
a will, there is a way. Last month, the
Committee on Government Reform
held a hearing on U.S. women and chil-
dren who are being held in Saudi Ara-
bia, and that continues to play out in
the news. While the situation in Saudi
Arabia obviously deserves attention,
the issue of international child abduc-
tion exists in countries all over the
world. Right now, and my colleagues
have heard the story that I am telling
about Ludwig Koons who is being held
in Italy, one of our closest friends.
Ludwig Koons is a young boy who has
been there in Italy for 8 years being
held by his mother in a pornographic
compound, and the Italian authorities
and our State Department did nothing
essentially to help.

For years I have been working with
left-behind parents who are trying to
get their children back where they be-
long, and for years I have witnessed a
State Department that does nothing
tangible to help. We need a State De-
partment that fights for United States
citizens, not an idle information agen-
cy.

This issue is one that none of us can
afford to ignore. Be aware, put pressure
on those other countries that are not
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sending their children home. American
parents are asking for someone to help
and help them bring their children
home. If the State Department had the
will, they would find a way to bring
our children home.

———————

BALANCED ENERGY POLICY VITAL
TO AMERICA’S NATIONAL SECU-
RITY

(Mr. KNOLLENBERG asked and was
given permission to address the House
for 1 minute and to revise and extend
his remarks.)

Mr. KNOLLENBERG. Mr. Speaker, 1
rise today to urge the House and Sen-
ate conferees to reach a compromise on
energy legislation that President Bush
can sign into law this Congress. In this
time of war, we forget about that
sometimes a balanced energy policy
has never been more vital to America’s
national security.
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In fact, it is long overdue. It is esti-
mated that we import about 60 percent
of our energy, much of which comes
from hostile parts of the world. When
the American people are confronted
with quotes from Saddam Hussein urg-
ing other nations to use oil as a weap-
on against the United States, the
pressing need for an energy bill cannot
be any clearer.

A balanced energy policy is also cru-
cial to spur a much-needed economic
rebound. Less reliance on foreign en-
ergy imports and increased domestic
production would create hundreds of
thousands of jobs for the American
people. That is jobs in this country.

I urge my colleagues to reach a com-
promise and pass this legislation. It
will protect and revitalize our national
and economic security.

——
CORPORATE RESPONSIBILITY

(Ms. WOOLSEY asked and was given
permission to address the House for 1
minute and to revise and extend her re-
marks.)

Ms. WOOLSEY. Mr. Speaker, the
strength of our economy is built on the
honesty, integrity and transparency of
our financial institutions. Over the
years, weakened Federal regulation of
accounting practices has allowed cor-
porate greed to run rampant and has
led to the failure of some of our largest
businesses. When these businesses fail,
thousands of employees lose their jobs
and pensions while corporate execu-
tives become rich. These captains of in-
dustry do not stay with a sinking ship,
they jump off first, and they jump off
with all the treasure.

This is not a simple problem of a few
bad apples; the problems are systemic,
and we need major changes in our
country’s accounting practices of our
corporations.

What is important to remember is
that when corporations fail, workers
lose their jobs, families hit hard times
and children suffer. There must be a
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zero tolerance for corporate corrup-
tion.

CORPORATE RESPONSIBILITY

(Mrs. MYRICK asked and was given
permission to address the House for 1
minute and to revise and extend her re-
marks.)

Mrs. MYRICK. Mr. Speaker, cor-
porate responsibility and personal in-
tegrity is on the minds of most Ameri-
cans. After all, honesty and integrity
have always been the backbone of our
American way of life.

When I was a young girl, I used to
frequently see my dad seal a business
deal with a handshake, which he al-
ways honored. There sure is not a lot of
that going around today, is there?

We, the Members of Congress, have
an opportunity to play an important
role, beyond our usual duties, in deter-
mining the future direction of Amer-
ica. We have a very clear choice of ei-
ther being examples of steadfast integ-
rity or continuing to just be more ex-
amples of the lack of integrity we see
so much of today.

Which will it be?

———

CORPORATE RESPONSIBILITY

(Mr. BROWN of Ohio asked and was
given permission to address the House
for 1 minute and to revise and extend
his remarks.)

Mr. BROWN of Ohio. Mr. Speaker,
why was President Bush’s speech on
Tuesday so badly received? Why did
worker after worker who attended the
speech just say it was mere politics and
not substance? Why did the market
drop hundreds of points after the Presi-
dent made his speech on Tuesday?

It is because of a lack of confidence
in the Bush-Cheney team that it will
demand accountability from its big
contributors on Wall Street and its
CEO friends; because of the coziness
that the Bush-Cheney team have with
wealthy interest group after wealthy
interest group.

Let me give an example. Three weeks
ago, President Bush and House Repub-
licans trooped off to a big fund-raiser
where the prescription drug industry
gave $2 million to the Republicans. The
next day, on a party-line vote on
amendment after amendment after
amendment, the consumer side lost and
the drug industry side won.

The oil industry is writing energy
legislation for the Republicans, the
chemical industry is writing environ-
mental legislation, Wall Street is writ-
ing Social Security privatization legis-
lation, the insurance companies are
writing Medicare privatization legisla-
tion, and the pharmaceutical compa-
nies are writing prescription drug leg-
islation.

Mr. Speaker, it must stop.

————

PRESIDENT CALLS FOR NEW
ETHIC OF RESPONSIBILITY

(Mrs. BIGGERT asked and was given
permission to address the House for 1
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minute and to revise and extend her re-
marks.)

Mrs. BIGGERT. Mr. Speaker, I rise in
support of President Bush’s plan to cut
down on corruption in America’s cor-
porate community. The President’s
plan creates tough new criminal pen-
alties and enforcement provisions to
punish those who refuse to play by the
rules.

This is America, and those who break
the law and threaten the integrity of
our financial markets must pay the
piper and return their ill-gotten gains.

Mr. Speaker, the House earlier this
year took steps to codify the Presi-
dent’s plan into law, even before his ad-
dress on Wall Street. On March 7, the
President first said that CEOs or other
corporate executives should not profit
from erroneous financial statements.
He also said that corporate officers
who clearly abuse their power should
not serve in the leadership of public
companies.

The House overwhelmingly passed a
bipartisan accounting reform bill in
April that included both of these ini-
tiatives. When the President called, the
House responded.

As we continue to install a new ethic
of corporate responsibility, we must
strike the right balance between em-
powering the SEC to do a better job
and not overregulating or tying our-
selves up in unnecessary red tape. At
the end of the day, we must punish the
crooks, not the honest brokers.

———

CORPORATE RESPONSIBILITY

(Ms. SOLIS asked and was given per-
mission to address the House for 1
minute and to revise and extend her re-
marks.)

Ms. SOLIS. Mr. Speaker, corporate
responsibility. Well, my colleagues,
Enron got away with robbing thou-
sands of pension holders from their life
savings, and millions of Americans are
watching us, waiting to see why there
is a double standard. Why is it that
someone who walks into the local gro-
cery store, who picks up maybe a box
of Cracker Jacks gets thrown into jail
and the CEOs that rob thousands and
millions of people, pensioners and re-
tirees, of their life savings do not have
anything going against them. No
record, no nothing. They are let off
with hardly a scandal.

The other thing I want to bring up is,
why are we allowing for corporate
America to get away with not paying
for the pollution that they create in
our waters, in particular Superfund
sites? I have two Superfund sites in my
own district now, and I ask why is it
that we are giving them a break to get
off the hook? It is not fair for our com-
munities.

Why should the consumers and the
taxpayers that I represent have to pay
for corporate America’s mistakes and
mishaps? We ought to use a big stick,
not a pillow, and we ought to talk big
and make punishment real for those
people that break the law.
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