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from their 401(k) retirement account without
paying taxes for a broad range of purposes,
including buying a home. Yet, individuals can-
not borrow or otherwise use funds in their IRA
for personal use, even to buy a home, without
incurring federal taxes. This is a significant
and inequitable impediment to homeowner-
ship.

Four years ago, Congress took a modest
step towards lowering financial barriers to the
use of IRA funds for home purchase—through
enactment of a waiver of the 10% premature
withdrawal penalty for withdrawal of up to
$10,000 from an IRA account for a first-time
home purchase. However, such a withdrawal
still subjects the homebuyer to federal taxes
on the amount withdrawn. For a $10,000 with-
drawal by a typical taxpayer in the 28% tax
bracket, this creates a federal tax liability of
$2,800—leaving only $7,200 for a down pay-
ment on a home purchase.

Under the “First-time Homebuyer Afford-
ability Act,” funds may be borrowed tax- and
penalty-free from an IRA account for a period
of up to 15 years. The loan must be repaid if
the house is sold or if it ceases to be a prin-
cipal residence. When the loan is repaid, the
funds are restored in the IRA account, fully
available for re-investment on a continuing
tax-deferred basis.

Alternatively, the bill permits use of IRA
funds for a first-time home purchase as a
home equity participation investment. Under
this approach, IRA funds are used for down
payment; when the house is sold, the invest-
ment, plus a share of the profit from home
sale (typically 50%) is repaid to the IRA ac-
count.

The purpose of IRAs is to encourage long-
term savings and investment, to provide a fi-
nancial cushion in retirement. Yet, even
though buying a home is one of the best in-
vestments an individual can make, it is not an
eligible IRA investment. Allowing an individual
to borrow from their IRA to buy a home effec-
tively makes this an eligible investment.

Allowing IRA borrowing for home purchase
would also eliminate a disincentive against
IRA contributions. Many young families and in-
dividuals are hesitant to tie up funds in an IRA
account that they may need later to buy a
home. And, IRA borrowing for home purchase
does not deplete the IRA account, since the
funds are replenished when the loan is paid
back. Thus, the bill will encourage more long-
term savings through IRA retirement accounts.

Finally, this legislation is responsibly drafted,
to prevent self-dealing and generally track pro-
visions of 401(k) loans. Non-payment or for-
giveness of the loan is treated as a premature
withdrawal. In such event, the unpaid amount
would be subject to federal taxes and a 10%
premature withdrawal penalty.

Other protections include a prohibition
against taking an interest deduction on the
borrowed funds, and a limitation that loan
rates cannot vary by more than two hundred
basis points [2%)] from comparable Treasury
maturities.

| urge Congress to enact this pro-home-
ownership, pro-savings initiative.

PAYING TRIBUTE TO THE
CHELSEA BLEU PRINT

HON. MIKE ROGERS

OF MICHIGAN
IN THE HOUSE OF REPRESENTATIVES

Friday, May 25, 2001

Mr. ROGERS of Michigan. Mr. Speaker, |
rise to honor the accomplishments of the staff
of the Chelsea High School student paper, the
“Chelsea Bleu Print.” This group of students
competed in an American Scholastic Press
Association competition and received the pres-
tigious “first place with special merit” award
for high school papers with a student body of
1,001 to 1,700.

This award, granted to only one other high
school paper in Michigan and only 85 nation-
wide, is based on several high profile criteria,
including the newspaper's demonstration of
community awareness, student interest, inves-
tigative reporting, design, layout, photography
and overall style. The Chelsea Bleu Print staff
earned a near perfect score of 945 of a pos-
sible 1,000.

The students, with their advisor Mr. Phil
Jones, invested their personal time and en-
ergy to create a truly high-quality school news-
paper. Their commitment to serving as a mir-
ror of their school and community, and at the
same time as the conscience of their constitu-
ency, is to be admired.

| urge my colleagues in the U.S. House of
Representatives to join me in congratulating
the Chelsea Bleu Print Advisor Mr. Phil Jones,
the Editor-in-Chief Erin Ryder, and the dedi-
cated Bleu Print staff. We wish them well in
their future endeavors.

———

NATIONAL SCHOLARSHIP MONTH
GALA HONOREES

HON. TOM OSBORNE

OF NEBRASKA
IN THE HOUSE OF REPRESENTATIVES

Friday, May 25, 2001

Mr. OSBORNE. Mr. Speaker, May is Na-
tional Scholarship Month and one of its galas
took place May 23, 2001, in St. Paul, Min-
nesota. The purpose was to present two sig-
nificant awards—the Trustee's Award, which
was given to the General Mills Foundation,
and the President's Award—recognizing a
major corporation’s and an individual's per-
petual assistance to students. The President’s
award was given to my longtime friend, Col.
Barney Oldfield, USAF (Ret.). Born in Tecum-
seh, Nebraska, he left the state in 1940 to
enter military service. Col. Oldfield has lived
and worked in 81 countries and on every con-
tinent in the world, but he and his late wife,
Vada, never forgot their Nebraska roots. He is
a discredit to General MacArthur's statement,
“Old soldiers never die, they just fade away,”
because he remains a generous contributor to
education and medical research as he nears
his 92nd birthday.

Since we share a great affection for both
our home state and the needs of education, |
want to share with my colleagues the accept-
ance speech of Col. Oldfield. But first, | would
like to include the introduction that the Citi-
zens' Scholarship Foundation of America’s
President, Dr. William C. Nelsen, delivered
that evening:
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As we gather here for the fourth presen-
tation of our President’s Award, more than
eight hundred young people as far away as
Singapore and Hong Kong, as nearby as
North and South Dakota and Nebraska, are
in careers or preparing for careers because of
the one we honor and his late wife. And this
is only the beginning as endowments created
by them insure education assisting perpetual
motion addressing not only the future but as
far out as infinity. Communicators them-
selves, she an artist and himself a writer, no
matter where life put them, these skills were
put to use in many different applications. In
this year, as he works himself toward being
92, he will be in the documentary for theater
release called, Marlene Dietrich: Her Own
Song, and his participation in Marlene’s Bi-
ography is being constantly replayed on May
26, on The History Channel. He will be in the
Stephen Ambrose funded two hour long pro-
duction of Moment of Truth. When supreme
headquarters, allied powers, Europe cele-
brated its fiftieth anniversary last month,
researchers in Belgium found he was the
only survivor on Order No. 1 Dash I, as Gen-
eral Dwight D. Eisenhower’s advance man so
they had him on camera on all armed forces
network TV stations in western Europe tell-
ing anecdotes about how the greatest and
most successful coalition began. He has been
a celebrity ghostwriter known internation-
ally for clients as varied as heavyweight box-
ing champion George Foreman and jokes for
Ronald Reagan for forty years. Imagine what
it was like that day when president Ronald
Reagan made that Bittburg reconciliation
gesture in Germany with German chancellor
Helmut Kohl. When he watched on his TV set
as Kohl, accompanied by Luftewaffe General
Johannes Seinhoff and President Reagan, ac-
companied by Paratrooper General Matthew
Ridgeway walked up to the monument—and
he had been the ghostwriter for all four!
When his beloved wife, Vada, died after elev-
en years of Alzheimer’s disease . . . and she
had been one of the original WAACS, he
asked that there be no eulogy as she would
always be a ‘‘work in progress’” and after
Taps at the Fort McPherson National Mili-
tary Cemetery that the bugler perform Rev-
eille so she could re-enlist herself as a re-
search ally. Her fund at the Nebraska Med-
ical Center in Omaha has drawn more than
$200,000 and grows daily. He has written, spo-
ken, and done documentary participations
on military subjects all his life but has never
taken the money, giving it instead to schol-
arships and medical research. This is a par-
tial portrait of the one we honor tonight. A
tough act to follow, but how much better off
our world would be if others made similar
gestures. His motto has always been, “If
each of us who could, would help one who
needs it, we would have very few social prob-
lems.”

For all these and many other good reasons,
these are why our fourth President’s Award
is presented to Col. Barney Oldfield, USAF
(Ret.).

[Response of Col. Barney Oldfield, USAF
(Ret.) on the receipt of the President’s Award
at the observance of Scholarship Month in
St. Paul, Minnesota in the evening of May
23, 2001:]

How can one properly respond to an incred-
ible honor such as your President’s Award?
Years ago at the old Astor Hotel in New
York I stepped on an elevator to go to one of
their many meeting rooms to be the lunch-
eon speaker. Only one other person was on it
and we were stuck between floors for thirty
minutes! I introduced myself. He reached his
hand and said he was Gutzon Borglum. . .the
sculptor who had done Mt. Rushmore, whose
audience that day were national geographic
devotees. That has to be a tough audience. I
said, ‘“How do you start a speech to get the



E980

attention of such a group?”’ He said he was
going to tell them of the time he almost fell
off Abraham Lincoln’s nose!

I don’t know how he did that day, but I
opened my remarks by telling of my elevator
hiatus with him and it never went over as
well anywhere else in my life.

But who will rescue me today?

Once when I had a long lunch with come-
dian Jack Benny, I asked him how he had ac-
knowledged some meaningless award given
him. He said, ‘I was introduced, and knew I
was going to be hooted anyway, so I looked
sternly at the audience and said—once every
one hundred years or so a great man is born.
Now that I am here, make the most of it.”

To let you know I have a hard time taking
myself seriously. I have worn this red hat.
The late Charles Kuralt did a CBS “Who’s
Who” sequence about me called The Man in
the Red Hat in 1977, in which he called me
the king of the press agents. Why? In 1941, I
made and gave Sonja Henie a valentine made
of ice, which is still in storage in Omaha, Ne-
braska, more than 60 years old, which he de-
clared was the longest running, open-ended
publicity stunt in the world. I have worn this
red hat in 81 countries on every continent in
the world.

On February 1, 1938, Robert L. Ripley car-
ried me into more than 1,000 periodicals in
his Believe-it-or-Not feature, and it’s been
like that ever since.

But this president’s award is highly seri-
ous. A peering into the reality that has al-
ways been a part of my late wife, Vada, and
myself . . . a constancy of interest in edu-
cation and medical research. She was one of
the original WAACS (forerunner of the wom-
en’s army corps) . . . served two years as a
teletype operator with HQ 12th Air Force
across North Africa, Sicily, and Italy. We are
pedestaled in the celebrities in uniform sec-
tion of the great US Air Force Museum in
Dayton, Ohio, as a military couple. Clark
Gable, Jimmy Stewart, bandleader Glenn
Miller, and the fortieth President of the
United States, Ronald Reagan, all surround
and look down at us.

Vada, who fought Alzheimer’s Disease 11
years, was still lucid when it happened and
when I told her about it, she said ‘“‘It’s a good
thing they can’t talk as they’re probably
saying, ‘There goes the neighborhood!”” When
she died two years ago and was given full
military honors at Fort McPherson National
Cemetery, I told them there would be no eu-
logy as her story would always be unfinished

. a work in progress, and had the bugler
play ‘‘Reveille’”, the military wakeup call.
There is a Vada Kinman Oldfield Alzheimer’s
research fund at the University of Nebraska
Medical Center in Omaha, which allies her
inspiration with research expertise and is
funded to address infinity. A thousand people
a day go by her tribute on its wall.

As we met on the campus of the University
of Nebraska and went the world around . . .
none more than us know of the extraor-
dinary difference a college education can
make in the lives of two people. Global expe-
rience has shown us how brutal lack of
knowledge can be . . . how awful is the dirt
and disease in which so many lives are lived.

We are great believers in living memori-
alization, naming awards for friends . . . the
admired . . . who inspire . . . motivate . . .
piggy-back history on educational assist-
ance. We campaign endlessly against those
who are in foundations who see themselves
only as collectors of money and have neither
interest nor time for publicizing the impact
on recipients and the goals they achieve be-
cause of help at the crossroads of their lives.

Oddly, the question Vada and I were, and
are, constantly asked has been, ‘“Why have
you been so persistently interested in edu-
cation when you have no kids of your own?”’
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Our answer has always been, ‘“Who says we
don’t have any kids? You don’t read our
Christmas mail!”’ It comes from all over the
world—some as much as twenty years after
winning one of our scholarships. Those we
knew as struggling students write to us
about their successes and their achieve-
ments. On the Kinman-Oldfield family foun-
dation stationary there is a photo of Vada
giving the first scholarship to an electrical
engineering student named Tony Kozlik. He
was the son of a dairy worker and his mother
was a seamstress and he had to drive 43 miles
to and from school each day. The scholarship
made possible a room on campus. He grad-
uated 4th in a class of 448 and made the
dean’s list. He has been an employee of Hon-
eywell ever since.

What we are talking about here is the
greatest game in town. Give some thought to
it personally. You will be startled about how
good you feel about yourself And you, too,
may come to enjoy your Christmas mail
from kids you never had, but will never for-
get you for what you did. For my Vada and
for me, many thanks for this President’s
Award!

It will not be un-employed, but on view at
functions related to the Vada Kinman
Oldfield and Col. Barney Oldfield Nebraska
Dollars for Scholars Program we have
launched in Nebraska.

———

TRIBUTE TO GREATER OMEGA
M.B. CHURCH

HON. BOBBY L. RUSH

OF ILLINOIS
IN THE HOUSE OF REPRESENTATIVES

Friday, May 25, 2001

Mr. RUSH. Mr. Speaker, | rise to com-
memorate the 19th Anniversary of the Greater
Omega M. B. Church, located in my congres-
sional district in Chicago, lllinois. The Greater
Omega M.B. Church has served as a beacon
of hope and strength for lllinois’ First Congres-
sional District since it was founded on March
14, 1982. With approximately 150 pioneering
members, Greater Omega M.B. Church began
its mission of service under the leadership of
its late founding pastor, Rev. Edmond Blair, Jr.

Since then, the church and its congregation
have endured a vibrant history. Under Rev.
Messenger's leadership, the Greater Omega
family made the final mortgage payment on its
current church home located at 135 W. 79th
Street. In addition, the church began broad-
casting its services on the WBEE radio sta-
tion.

On November 12, 2000, the Greater Omega
family selected their current pastor, Rev. Mel-
vin Reynolds. Under the helm of a new leader,
the congregation is excited about the future of
Greater Omega. According to church mem-
bers, Rev. Reynolds, “loves and respects the
people of Greater Omega, he loves and re-
spects God’s church, he sees the needs of the
community, he tries to aid people in every
walk of life and he loves God . . . Even more
Rev. Reynolds has a vision of Greater Omega
becoming a great church.”

In the midst of changing pastors and relo-
cating four times, the members of Greater
Omega have remained steadfast in their mis-
sion and devotion to God and the Chicago
community. The church has continuously en-
acted programs in the community such as, job
ministries, drug rehabilitation ministries, and
prison ministries. The church also has a
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homeless food program and a mentoring pro-
gram for the youth.

| commend Greater Omega M. B. Church
for their continued high standards of worship
and fellowship. Greater Omega’s accomplish-
ments are a true testament to their enduring
faith and unwavering commitment to God. |
am confident that the church will continue to
grow and vigorously serve the community in
the years to come.

——

SECTION 245(1) EXTENSION ACT OF
2001

SPEECH OF

HON. MAXINE WATERS

OF CALIFORNIA
IN THE HOUSE OF REPRESENTATIVES

Monday, May 21, 2001

Ms. WATERS. Madam Speaker, today the
House passed a bill introduced by Congress-
men SENSENBRENNER and GEKAS. This bill,
H.R. 1885, seeks to extend for four months
provision 245(i) of the Immigration and Natu-
ralization Act. | was not able to be present for
that vote, but | write today to state my support
for reinstatement of 245(i).

245(i) allows certain undocumented immi-
grants to adjust their status while remaining in
this country. Without that provision, they are
forced to return home for a period of three to
ten years before they can gain legal resi-
dency. This means, for example, that if some-
one from the Phillippines who lacks legal sta-
tus marries a U.S. citizen, the couple must ei-
ther be separated for several years, or they
must both move to the Phillippines for the nec-
essary time period. Either option is problem-
atic.

In 1994, 245(i) was created to provide a
third option—one which allowed the couple to
remain together in the United States while the
undocumented immigrant sought legal status.
Unfortunately, that provision expired in 1998.

Last December, 245(i) was revived for a
four-month period. It has become clear that
there were problems with that time frame.
Specifically, the Immigration and Naturalization
Service (INS) was unable to process all of the
applications by April 30, the date of expiration.
In addition, immigrants were not able to com-
ply with the complex paperwork requirements
in that four month time frame.

| applaud the efforts of Mr. SENSENBRENNER
and Mr. GEKAs in seeking to reinstate 245(i)
again. However, their efforts do not go far
enough. We should not stop by providing an-
other four-month window of opportunity. In-
stead, we should reenact 245(i) as a perma-
nent provision of the Immigration and Natu-
ralization Act. Punishing people who have le-
gitimate claims to legal residency by forcing
them to leave the country for several years is
not an acceptable solution. We should provide
them an avenue by which they can stay here
while their application is pending.

———

RECOGNIZING BRIAN KENT
HON. RANDY “DUKE” CUNNINGHAM

OF CALIFORNIA
IN THE HOUSE OF REPRESENTATIVES

Friday, May 25, 2001

Mr. CUNNINGHAM. Mr. Speaker, | rise
today to commend, Brian Kent, a young man
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