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Taxpayer Relief Act of 1997 gradually
increases the exemption. Last year,
Congress decided that further action
was needed and passed a bill that would
have eliminated the federal estate tax.
Unfortunately, the President chose to
veto that bill.

The United States has one of the
highest estate taxes in the world.
While income tax rates have declined
in recent decades, estate taxes have re-
mained high. Today, the death tax is
imposed on estates with assets of more
than $675,000. The rates begin at 37%
and very rapidly rise to 55%. Some es-
tates even pay a marginal rate of 60%!

This issue really hits home for me.
Family farms and small businesses are
two of the groups most affected by the
estate tax. | grew up on my family’s
farm in Colorado, and | owned a small
business before I came to Washington.
So, | truly understand the concerns of
those who live in fear of the impact
that this tax will have on their legacy
to their children.

The estate tax has resulted in the
loss of family farms and family busi-
nesses across the nation. Many people
work their entire lives to build a busi-
ness that they can pass on to their
children. When these hard-working
businessmen and farmers pass away,
their families are often forced to sell
off the business to pay the estate tax.
I see this as an affront to those who try
to pass on the fruits of their lives’
work to their children.

The people affected by this tax are
not necessarily wealthy. Many small
businesspeople are cash poor, but asset
rich. For example, the owner of a small
restaurant might have $800,000 of as-
sets, but not much cash on hand. Her
children will still have to pay an exces-
sive tax on the assets. The beer whole-
saler, who has invested all of his rev-
enue in trucks and storage, might have
more than $675,000 in assets. That does
not make him a cash-wealthy man.
Yet, he is still subject to this so-called
““tax on the wealthy.”

The death tax also impacts employ-
ment and the economy. When a family-
owned farm or a small business closes,
the workers lose their jobs. Conversely,
leaving resources in the economy can
create jobs. A recent George Mason
study found that if the estate tax were
phased out over five years, the econ-
omy would create 198,895 more jobs,
and grow by an additional $509 billion
over a ten-year period.

Additionally, the estate tax is a dis-
incentive for Americans to save their
earnings. The government has created
a number of tax breaks and other in-
centives for those who save their
money: 401(k)s and IRA’s—to name a
few. Yet, the estate tax sends a con-
tradictory message. Basically, it says,
“If you don’t spend all your savings by
the time you die, the government will
penalize you.”” This tax is no small pen-
alty, either. We are talking about some
very high tax rates.

The death tax also represents an un-
just double taxation. The savings were
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taxed initially when they were earned.
Then, when the saver passes away, the
government comes along and takes a
second cut. There is no good reason for
the current system—other than the
government’s desire to make a profit
at the already trying time of the death
of a dear one.

The current death tax law has a
greater effect on the lower end of the
scale than the higher. Wealthy people
can afford lawyers and planners to help
them plan their estate. Those at the
lower end of the estate tax scale are
often unable to afford sophisticated es-
tate planning. So the current law also
makes the tax somewhat regressive,
which is not fair.

Planning and compliance with the es-
tate tax can consume substantial re-
sources. In 1995, the Gallup organiza-
tion surveyed family firms. Twenty-
three percent of owners of companies
valued over $10 million said that they
pay more than $50,000 per year in insur-
ance premiums on policies to help
them pay the eventual bill. To plan for
the estate tax, the firms also spent an
average of $33,000 on lawyers, account-
ants and financial planners, over a pe-
riod of several years. This is money
that could have been better spent to
expand the business and create new
jobs—rather than dealing with the
death tax.

The estate tax only raises one per-
cent of federal revenue, yet it costs
farms, businesses and jobs. No Amer-
ican family should lose their farm or
business because of the federal govern-
ment. | support full repeal of the fed-
eral estate tax.

VICTIMS OF GUN VIOLENCE

Mr. DORGAN. Mr. President, it has
been more than a year since the Col-
umbine tragedy, but still this Repub-
lican Congress refuses to act on sen-
sible gun legislation.

Since Columbine, thousands of Amer-
icans have been killed by gunfire. Until
we act, Democrats in the Senate will
read the names of some of those who
have lost their lives to gun violence in
the past year, and we will continue to
do so every day that the Senate is in
session.

In the name of those who died, we
will continue this fight. Following are
the names of some of the people who
were Killed by gunfire one year ago
today.

September 15, 1999:

Larry Gene Ashbrook, 47, Fort
Worth, TX; Kristi Beckel, 14, Fort
Worth, TX; Mackersher Beckford, 22,
Miami, FL; Shawn C. Brown, 23, Fort
Worth, TX; Sydney R. Browning, 36,
Fort Worth, TX; Keith Brunson, 28,
Miami, FL; Gary Burgin, 51, Cin-
cinnati, OH; Ralph Burgin, 58, Cin-
cinnati, OH; Jorge DelRio, 36, Miami,
FL; Joseph D. Ennis, 14, Fort Worth,
TX; Cassandra Griffin, 14, Fort Worth,
TX; Leardis Lane, 59, Chicago, IL;
Omar Martinez, 32, Miami, FL; Jerry
Lee Miller, 63, Salt Lake City, UT; Ali
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Panjwani, 32, San Antonio, TX; Lamar
Price, 34, Detroit, MI; Justin M. Ray,
17, Fort Worth, TX; Calvin D. Sangrey,
45, Seattle, WA; Lawrence Venson, 21,
Washington, DC; Unidentified Male, 45,
Sacramento, CA.

Today is the one-year anniversary of
a horrific shooting in Fort Worth,
Texas. On this day one year ago, a gun-
man burst into the Southwestern Bap-
tist Theological Seminary during a
youth rally. Seven of the people whose
names | just read were shot and killed
and seven were wounded by a man they
did not know. The gunman stormed
into the church, cursed their religion,
and shot multiple rounds of gunfire be-
fore he turned the gun on himself.

We cannot sit back and allow such
senseless gun violence to continue. The
deaths of these people are a reminder
to all of us that we need to enact sen-
sible gun legislation now.

ADDITIONAL STATEMENTS

THE VERY BAD DEBT BOXSCORE

e Mr. HELMS. Mr. President, at the
close of business yesterday, Thursday,
September 14, 2000, the Federal debt
stood at $5,675,575,620,669.30, five tril-
lion, six hundred seventy-five billion,
five hundred seventy-five million, six
hundred twenty thousand, six hundred
sixty-nine dollars and thirty cents.

One year ago, September 14, 1999, the
Federal debt stood at $5,657,546,000,000,
five trillion, six hundred fifty-seven
billion, five hundred forty-six million.

Five years ago, September 14, 1995,
the Federal debt stood at
$4,968,803,000,000, four trillion, nine
hundred sixty-eight billion, eight hun-
dred three million.

Ten years ago, September 14, 1990,
the Federal debt stood at
$3,233,193,000,000, three trillion, two

hundred thirty-three billion, one hun-
dred ninety-three million, which re-
flects an increase of almost $2.5 tril-
lion—$2,442,382,620,669.30, two trillion,
four hundred forty-two billion, three
hundred eighty-two million, six hun-
dred twenty thousand, six hundred
sixty-nine dollars and thirty cents,
during the past 10 years.®

RECOGNITION OF GENERAL
ROBERT S. FRIX

® Mr. GORTON. Mr. President, | rise to
recognize General Robert S. Frix, an
outstanding individual from my State,
who is the recipient of the Boy Scouts
of America Distinguished Eagle Scout
Award.

This award is bestowed upon a select
group of Eagle Scouts who are chosen
by a national review board as distin-
guished individuals who, by sharing
their talents and time with others,
have improved their communities.
General Frix clearly deserves this rare
honor for his service to our country,
his profession and community.
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QOur country owes a great debt of
gratitude to General Frix for his deco-
rated military service and accomplish-
ments. A West Point graduate, he
served our country for 34 years, earn-
ing the rank of Major General and nu-
merous decorations including two Dis-
tinguished Service Medals, 26 Air Med-
als, and two Meritorious Service Med-
als.

Through two tours each in Vietnam
and Germany, he distinguished himself
as a leader, but his duty in the Middle
East is most notable. As Chief of Staff
and Deputy Commanding General of
U.S. Army Forces Central Command
during Desert Shield and Desert Storm,
he was instrumental in rescuing Ku-
wait from Saddam Hussein’s siege.
Commanding the Joint Task Force Ku-
wait, he led the enforcement of U.N.
Resolution 688.

Following his military service, Gen-
eral Frix turned to a different kind of
battle, that of decommissioning, clean-
ing-up, and restoring U.S. Department
of Energy former nuclear weapons fab-
rication and materials production
sites. Formerly at the Rocky Flats,
Colorado site and currently at the Han-
ford site in my state of Washington, he
manages personnel and multimillion
dollar budgets in order to accomplish
the clean-up and disposal of highly ra-
dioactive, toxic and hazardous mate-
rials. At the helm of the DynCorp com-
pany, he and his employees have
achieved an outstanding environmental
safety record.

All the while, General Frix uses his
talents for the benefit of others and re-
mains committed to serving his com-
munity as the national president of the
Army Aviation Association of America
Scholarship Foundation and as a life-
time member of the Disabled American
Veterans. In addition, he has used his
military management skills to retire
council debts and raise almost $10 mil-
lion in endowment as a member of the
Blue Mountain Council Executive
Board and Senior Vice President of Fi-
nance.

General Frix willingness to help his
community extends into his profes-
sional career in which he and his col-
leagues at DynCorp have worked side
by side to construct park facilities and
renovate a local cancer treatment fa-
cility. He is highly regarded by busi-
ness associates as a community leader
who sets an example for others to fol-
low.e

REIT ANNIVERSARY

® Mr. GORTON. Mr. President, the real
estate investment trust, or REIT,
turned 40 years old yesterday. It has
been a remarkable four decades for this
investment vehicle. The goal of Con-
gress in creating REITs back in 1960
was to give the small investor an op-
portunity to invest in portfolios of
large-scale, commercial properties.
Today, anyone and everyone can buy
shares of real estate operating compa-
nies that focus on particular sectors or
regions of the country.
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In January, the REIT Modernization
Act will take effect. Adopted by Con-
gress last year, this law will permit
REITs to remain competitive in the
real estate marketplace by creating
subsidiaries to offer the same range of
tenant services provided by its com-
petitors. And, as the REIT marks its
40th anniversary, so too does its asso-
ciation, NAREIT, the National Asso-
ciation of Real Estate Investment
Trusts. NAREIT’s annual convention
will be held here in Washington, DC
next month, and we wish them well on
another successful event.e

ENROLLED BILL PRESENTED

The Secretary of the Senate reported
that on today, September 15, 2000, he
presented to the President of the
United States the following enrolled
bill:

S. 1374. An act to authorize the develop-
ment and maintenance of a multi-agency
campus project in the town of Jackson, Wyo-
ming.

INTRODUCTION OF BILLS AND
JOINT RESOLUTIONS

The following bills and joint resolu-
tions were introduced, read the first
and second times by unanimous con-
sent, and referred as indicated:

By Mr. INHOFE:

S. 3056. A bill to amend the Internal Rev-
enue Code of 1986 to exclude from gross in-
come certain profits of businesses operated
in connection with a public-private partner-
ship with Centers of Industrial and Technical
Excellence established by the Department of
Defense; to the Committee on Finance.

By Mr. KENNEDY (for himself and Mr.
DASCHLE):

S. 3057. A bill to amend the Public Health
Service Act, the Employee Retirement In-
come Security Act of 1974, and the Internal
Revenue Code of 1986 to protect consumers in
managed care plans and other health cov-
erage; read the first time.

By Mr. KENNEDY (for himself and Mr.
DASCHLE):

S. 3058. A bill to amend the Public Health
Service Act, the Employee Retirement In-
come Security Act of 1974, and the Internal
Revenue Code of 1986 to protect consumers in
managed care plans and other health cov-
erage; read the first time.

By Mr. McCAIN (for himself, Mr. GOR-
TON, and Mr. SPECTER):

S. 3059. A bill to amend title 49, United
States Code, to require motor vehicle manu-
facturers and motor vehicle equipment man-
ufacturers to obtain information and main-
tain records about potential safety defects in
their foreign products that may affect the
safety of vehicles and equipment in the
United States, and for other purposes; to the
Committee on Commerce, Science, and
Transportation.

By Mr. WELLSTONE:

S. 3060. A bill to amend the Hmong Vet-
erans’ Naturalization Act of 2000 to extend
the applicability of that Act to certain
former spouses of deceased Hmong veterans;
to the Committee on the Judiciary.

By Mr. ASHCROFT:

S. 3061. A bill to require the President to
negotiate an international agreement gov-
erning the recall by manufacturers of motor
vehicles and motor vehicle equipment with
safety-related defects; to the Committee on
Foreign Relations.
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STATEMENTS ON INTRODUCED
BILLS AND JOINT RESOLUTIONS

Mr. MCcCAIN (for himself, Mr.
GORTON, and Mr. SPECTER):

S. 3059. A bill to amend title 49,
United States Code, to require motor
vehicle manufacturers and motor vehi-
cle equipment manufacturers to obtain
information and maintain records
about potential safety defects in their
foreign products that may affect the
safety of vehicles and equipment in the
United States, and for other purposes;
to the Committee on Commerce,
Science, and Transportation.

MOTOR VEHICLE AND MOTOR VEHICLE EQUIP-

MENT DEFECT NOTIFICATION IMPROVEMENT
ACT
Mr. MCCAIN. Mr. President, | rise

along with several of my colleagues to
introduce legislation to reform the
process used by the National Highway
Traffic Safety Administration to inves-
tigate and order recalls for safety re-
lated defects in motor vehicles. We in-
troduce this legislation today partly in
response to the recall of 14.4 million
Firestone tires and the 88 deaths and
more than 250 injuries associated with
those tires.

Over the past two weeks in a series of
House and Senate hearings, we have
begun to learn the details of how the
National Highway Traffic Safety Ad-
ministration, Ford Motor Company and
Bridgestone/Firestone failed to detect
and effectively respond to defective
tires that were Killing or causing seri-
ous harm to consumers. Based upon the
still mounting evidence, it is increas-
ingly difficult to believe that neither
the companies nor NHTSA knew any-
thing of this problem until after this
summer. Annual claims reports from
Firestone show an increase in claims
associated with the tires subject to the
recall beginning in 1996 through 1999.
Ford also received numerous com-
plaints about Firestone tires on Ex-
plorers in overseas markets. These
complaints were significant enough to
cause Ford to replace tires in 16 foreign
countries. NHTSA was notified on at
least two occasions by State Farm In-
surance Company that there may be a
problem with Firestone tires on Ford
Explorers. Taken individually each of
these incidents may not be cause for
alarm. But taken collectively it is dif-
ficult to believe that no one realized
this was a problem until a month ago.

| cite these facts not as evidence of
guilt but as an example of the problems
with the current system. NHTSA has
neither the resources, the statutory
authority nor the internal processes to
detect and remedy safety related de-
fects in timely fashion. The current
system must be changed. When manu-
facturers fail to tell the truth or pur-
posely neglect to report safety data,
and people lose their lives, severe pen-
alties must result.

It is my hope that in the remaining
days of this Congress we can move
from recrimination to reform. Our at-
tention to ensuring the safety of the
driving public must not be fleeting. It
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