
CONGRESSIONAL RECORD — Extensions of Remarks E825May 24, 2000
Labor Committees. He sponsored bills on
things such as, horse racing, water issues,
mining, transportation and tort reform. His
main focus was on agriculture, water, ranching
issues and banking issues.

Senator Wattenberg received many honors.
In 1989 and 1990, he received the Legislator
of the Year from CACI. In 1988 he received
awards from Colorado Ski Country USA, and
the Consulting Engineers Council. He was
also honored with the NFIB Guardian of Small
Business award.

This year marked the end of Senator
Wattenberg’s tenure in elected office. His ca-
reer embodied the citizen-legislator ideal and
was a model that every official in elected of-
fice should seek to emulate. The citizens of
Colorado owe Senator Wattenberg a debt of
gratitude and I wish him well.
f

PERSONAL EXPLANATION

HON. LYNN C. WOOLSEY
OF CALIFORNIA

IN THE HOUSE OF REPRESENTATIVES

Tuesday, May 23, 2000

Ms. WOOLSEY. Mr. Speaker, due to a pre-
viously scheduled family event, I missed roll-
call votes Nos. 207–210. Had I been present,
I would have voted: Rollcall No. 207—‘‘yea’’;
rollcall No. 208—‘‘no’’; rollcall No. 209—‘‘no’’;
rollcall No. 210—‘‘yea.’’
f

INTRODUCING A HOUSE CONCUR-
RENT RESOLUTION PROVIDING
FOR THE PLACEMENT OF THE
CHIEF WASHAKIE STATUE IN
STATUARY HALL LOCATED IN
THE UNITED STATES CAPITOL

HON. BARBARA CUBIN
OF WYOMING

IN THE HOUSE OF REPRESENTATIVES

Tuesday, May 23, 2000

Mrs. CUBIN. Mr. Speaker, I am honored
today to present to the Members of the U.S.
House of Representatives a concurrent resolu-
tion providing for the placement of the Chief
Washakie statue in Statuary Hall located in
the U.S. Capitol.

As the resolution states, Chief Washakie,
leader of the Eastern Shoshone Tribe, contrib-
uted greatly to the settlement of the west by
allowing the Oregon and Mormon trails to
pass through Shoshone lands.

Chief Washakie was well known as a distin-
guished leader and a stately warrior who
bravely defended the Shoshone and their al-
lies. Additionally, Chief Washakie was the only
chief to be awarded a full military funeral.

On behalf of the people of Wyoming I am
proud to put forth this legislation providing this
commemoration of one of the State’s most
celebrated names.
f

REMEMBERING THE PRICE OF
FREEDOM

HON. MICHAEL BILIRAKIS
OF FLORIDA

IN THE HOUSE OF REPRESENTATIVES

Tuesday, May 23, 2000

Mr. BILIRAKIS. Mr. Speaker, on this Memo-
rial Day, as on similar days in years past, we

remember the contributions of the millions of
men and women who served in our Armed
Forces. It is also a day to instill in younger
Americans the tradition of honoring those who
died in service to their country.

This year we commemorate two important
events—the 50th anniversary of the Korean
war and the 25th anniversary of the end of the
Vietnam war. These anniversaries remind us
of how important it is to remember our history
and to honor those who died to protect our fu-
ture.

Memorial Day is a time for new generations
to learn about the price America has paid to
preserve freedom and lead other nations to
democracy. Those of us who lived through the
cold war have a responsibility to educate our
children and grandchildren about the dangers
still present in the world—and the need to
maintain defenses strong enough to deter po-
tential adversaries.

The words ‘‘freedom’’ and ‘‘democracy’’ are
most often used to explain why members of
our Armed Forces gave their lives to defend
our country. And in far-off places such as Bos-
nia and South Korea, American men and
women are still fighting for these principles.

There are no words to adequately describe
the supreme sacrifice made by brave Ameri-
cans who died in service to this Nation. But
we can demonstrate our deep respect for
them—and their families—by remembering
their struggle.

Each of us has an obligation to honor the
sacrifices of those who have worn the uniform
of our Armed Forces. On Memorial Day, take
time to remember that our freedom was paid
for in blood on battlefields around the world.

f

PERSONAL EXPLANATION

HON. CHRISTOPHER SHAYS
OF CONNECTICUT

IN THE HOUSE OF REPRESENTATIVES

Tuesday, May 23, 2000

Mr. SHAYS. Mr. Speaker, I am not recorded
on rollcall votes 211, 212, and 213. Had I
been present, I would have voted ‘‘aye’’ on
H.R. 3852, a bill extending the deadline for
commencement of construction of a hydro-
electric project in Alabama; ‘‘aye’’ on S. 1236,
a bill extending the deadline for commence-
ment of construction of a hydroelectric project
in Idaho; and ‘‘aye’’ on H. Con. Res. 302,
which provides for a national moment of re-
membrance to honor men and women who
died in pursuit of freedom and peace.

f

PERSONAL EXPLANATION

HON. CASS BALLENGER
OF NORTH CAROLINA

IN THE HOUSE OF REPRESENTATIVES

Tuesday, May 23, 2000

Mr. BALLENGER. Mr. Speaker, on Monday,
May 22, 2000, I missed rollcall votes 211
(H.R. 3852) and 212 (S. 1236). Had I been
present I would have voted ‘‘yea’’ on both.

TRIBUTE TO THE LATE JOSEPHINE
BARNETT LACKEY

HON. CHARLES W. ‘‘CHIP’’ PICKERING
OF MISSISSIPPI

IN THE HOUSE OF REPRESENTATIVES

Tuesday, May 23, 2000
Mr. PICKERING. Mr. Speaker, my heart is

heavy and saddened today at the passing of
Mrs. Josephine Barnett Lackey, affectionately
known as ‘‘Miss Jo’’, who passed away unex-
pectedly on Sunday May 14, 2000, at the St.
Thomas Hospital in Nashville, TN, after suf-
fering cardiac arrest. ‘‘Miss Jo’’, a constituent
of mine from Forest, Mississippi, was the wife
of Jimmy Lackey, owner of Lackey Home
Center in Forest, and one of the more promi-
nent Tennessee Walking Horse Breeders, and
Exhibitors in our state. Her death was un-
timely, and has certainly shocked and dev-
astated the Forest community.

‘‘Miss Jo’’ grew up in the Standing Pine
community in Leake County, and graduated
from Walnut Grove High School. She grad-
uated from Delta State University with a de-
gree in Elementary Education in the spring of
1950, and shortly thereafter moved to Forest
where she taught in the Forest School Sys-
tem. She and Mr. Lackey were married in
1953, and on July 12, 2000, they would have
celebrated their 47th wedding anniversary. For
more than 50 years, she was a resident of
Forest.

‘‘Miss Jo’’ delighted in meeting, greeting and
helping people. That was her hallmark. That is
why the Gift and Bridal Registery Shop she
operated in the Lackey Home Center was
such a fascination and delight to her. She
loved being with people, and offering sugges-
tions that would make their life happier and
enjoyable. Sid Salter, editor-publisher of the
Scott County Times, summed it up real well
when he said in his May 17, 2000, editorial,
Josephine Lackey, ‘‘there are few homes in
Forest that don’t have a piece of fine crystal
or china hand chosen by Jo Lackey as a gift.
For rich and poor alike, she gave her best ad-
vice and treated every customer at Lackey
Home Center as a friend.’’

‘‘Miss Jo’’ was president of the Forest Gar-
den Club, and was a member of the
Hontokalo Chapter of the National Society of
the Daughters of the American Revolution.
She was a member of the Forest Baptist
Church and was a substitute Sunday School
teacher. Her love and faith in God, and the
Lord Jesus Christ, was most evident in the
two scripture passages that were used by her
Pastor Reverend Gordon Sansing, and her
former Pastor Sonny Adkins as the text for
their remarks at her funeral. The passages
were: Psalms 71:17–18 ‘‘O God, thou has
taught me from my youth; and hitherto have I
declared thy wondrous works. Now that I am
old and greyheaded, O God forsake me not,
until I have shewed thy strength unto this gen-
eration, and thy power to every one that is to
come’’, and Proverbs 3:5–6 ‘‘Trust in the Lord
with all thine heart, and lean not unto thine
own understanding. In all thy ways acknowl-
edge Him, and He will direct thy paths.’’

Again, quoting Sid Salter, ‘‘Josephine
Barnett Lackey was—by every rational meas-
ure of mind, body and spirit—a beautiful, ele-
gant woman. Blessed with the beauty nature
gave her as a young woman, Josephine Lack-
ey merited the still beautiful face of a faithful
wife,
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devoted mother and grandmother, hard-work-
ing business woman and dependable friend
she had earned at the age of 70 when her
great heart finally failed her.

Our community is diminished by her passing
and we will—with her family—sorely miss
her.’’

‘‘Miss Jo’’ had a deep love for her family
that included husband, Jimmy, son Jim,
daughters Julie and Jenny along with their
husbands, and five grandchildren. Another
daughter, Joy, preceded her in death in 1996.

Without a doubt, the legacy that ‘‘Miss Jo’’
would want us to remember her by is the love
she had for her Lord, her Family, her Church,
her Friends, her Country, her State, and by all
means her love for Forest and Scott County.
She was truly a dedicated Christian lady, and
a great American. I extend my heartfelt sym-
pathy to her family. Also, I want to express my
appreciation, and that of all citizens of the 3rd
district for her life of service, and contributions
to the betterment of our world.
f

TRENDS CONCERNING THE ASIAN
DEVELOPMENT BANK

HON. SPENCER BACHUS
OF ALABAMA

IN THE HOUSE OF REPRESENTATIVES

Wednesday, May 24, 2000

Mr. BACHUS. Mr. Speaker, I rise today to
inform my colleagues about several recent dis-
turbing trends at the Asian Development Bank
[ADB]. The Bank recently concluded its annual
meeting in Chiang Mai, Thailand. Two of my
Banking Committee staff recently attended the
annual meeting at the invitation of the U.S.
Department of the Treasury.

By way of general background, the Asian
Development Bank [ADB] was established in
1966. The Bank also operates a concessional,
below market rate, lending facility; the Asian
Development Fund [ADF] created in 1974.
There are 58 member countries, 42 of which
are based in the Asia-Pacific region and 16
are non-regional. The United States and
Japan are the largest shareholders in the
Bank, each with a 16 percent ownership
share.

The purpose of the ADB is to promote sus-
tainable development in the poorer countries
of the Asia-Pacific region through project in-
vestment lending, policy reform lending and
advice, and technical assistance. Through
1999, the United States has received over
$4.6 billion in business procurement from the
Asian Bank Group.

By tradition, Japan nominates the president
who also serves as chairman of the board. In
many ways, the ADB is a very Japanese insti-
tution. The president selects board committee
members and committee chairs. He appoints
Japanese nationals from the Ministry of Fi-
nance in Tokyo to serve as the treasurer, and
the head of the important Budget and Per-
sonnel Department. Japanese staff occupies
other key management positions, notably the
head of the Strategy and Policy Department
and at least one of the two powerful program-
ming department directorates.

Under the leadership of the Bank’s previous
president, Mitsuo Sato, the ADB established
an enviable track record as one of the most
progressive and reform-minded of any of the
multilateral development banks. President

Sato worked closely with the United States
and other shareholders to inaugurate a series
of sweeping and forward-leaning policy
changes designed to increase substantially the
institution’s development effectiveness.

Among these reforms was a decision to in-
vest more in basic human capital (for exam-
ple, basic education, health and sanitation), an
effort to strengthen project quality, increase
the transparency and accountability of its own
operations, establish an information policy
based on the presumption of disclosure, the
creation of an inspection panel, the formula-
tion of an explicit governance and anti-corrup-
tion policy, a coordinated effort together with
UNICEF to improve child nutrition and early
childhood development, a proactive policy for
outreach to non-governmental organizations
[NGOs], as well as a gender and development
policy.

But President Sato stepped down in early
1999. He was succeeded by Tadao Chino, a
former Vice Minister of Finance for Inter-
national Affairs. In style, outlook, and tempera-
ment, he appears quite different from his pred-
ecessor. More consequential, he appears to
be taking the institution in the wrong direc-
tion—a direction that is far less multilateral
and less inclusive.

From the outset of his tenure, the ADB has
become notably less open to the views of oth-
ers, including the United States. Indeed, Bank
management has aggressively advanced its
own agenda over the concerns and even
strong objections of the United States and
other shareholders.

Examples of the high-handed management
style of the Bank’s new leadership includes
unilateral exclusion of the United States from
chairing the Board’s Budget Review Com-
mittee even after repeated protest from the
Treasury Department; programming exces-
sively high lending levels in order to accel-
erate discussion of a general capital increase;
and resistance to formalized cooperation with
the World Bank. More broadly, key policy and
operational issues are advanced quickly over
the objection of major donor shareholders
when it suits Bank management, and capri-
ciously stalled when it does not.

The United States during the 1999 annual
meeting raised many of these internal govern-
ance and management issues. But it would
appear that precious little progress has been
made. Whereas the Bank was once a reform
leader, it now lags not only the World Bank
but every other regional multilateral develop-
ment bank [MDB] in embracing needed re-
forms and has been resisting calls for more
substantive change in the Asian Development
Fund negotiations [ADF–8].

To be fair, the Bank under President Chino
has embraced poverty reduction as its over-
arching mandate. But this occurred only after
repeated calls from the United States and
other major shareholders that a poverty reduc-
tion policy paper be presented to the board by
the time the ADF–8 replenishment negotiation
began in October 1999. The Bank remains far
behind in turning this policy commitment into
operational practice.

Most recently, President Chino is resisting
the United States nominee for the Bank’s
American vice president. By tradition, there
has always been a U.S. national as vice presi-
dent, a European vice president, and a vice
president representing a non-borrowing re-
gional. The current U.S. vice president, Peter

Sullivan, will retire this summer. Chino is
mounting an unprecedented challenge to
Treasury’s candidate. Never before has a Jap-
anese Bank president challenged the right of
the United States to name its candidate for
vice president. Why the resistance? I have no
first hand knowledge, but would note that a re-
cent issue of Emerging Markets speculates
that if the strong-minded, experienced can-
didate were appointed to a vice-presidential
slot at the Bank, ‘‘she could begin chipping
away at the power exercised from ‘behind the
throne’ by the small clique of Japanese ‘advi-
sors’ to the president.’’ Whatever the case, it
is incumbent on the United States to support
its nominee and insist that U.S. prerogatives
be respected.

Moreover, I understand that President Chino
has literally created a fourth vice president
with wide-ranging powers without consulting
the board. He disregarded concerns repeat-
edly raised by the U.S. Executive Director’s of-
fice that the reorganization of the functions of
the Strategic Policy Department should not be
undertaken without consulting the board. The
department director is a Japanese national.

More broadly, President Chino’s pattern of
stonewalling the United States and other
member donors has been repeatedly in his
non-responsiveness to the concerns of inter-
ested parties outside the Bank. It has been re-
ported that he refused to receive representa-
tives of student and NGO protesters at the an-
nual meeting in Thailand. He may even have
been less than courteous to his Thai hosts at
an important official function involving mem-
bers of the royal family.

In addition to numerous internal governance
and the above personnel issues, there is also
a growing concern that Bank management is
trying to turn the ADB into a defacto secre-
tariat for a future ‘‘Asian Monetary Fund.’’ As
Members may recall, Japan earlier proposed
to create an ‘‘Asian IMF’’ during the worst of
the global financial crisis of 1997–1998—an
idea that had only tepid support within the re-
gion and which was opposed by the United
States.

However, elements of this approach have
begun to insinuate themselves into the organi-
zational structure of the ADB. First, in March
1999 the Bank approved the ‘‘Asian Currency
Crisis Support Facility.’’ This $3 billion fund, fi-
nanced entirely by Japan but administered by
the Bank, was established to provide guaran-
tees to Asian crisis countries on sovereign
bond issues, in conjunction with ADB loans.
Among other issues, this mechanism inappro-
priately would allow obligations under the fa-
cilities to be accorded preferred creditor sta-
tus.

In addition, the Finance Ministers of the As-
sociation of Southeast Asian Nations [ASEAN]
asked in 1999 that the Bank temporarily house
its economic monitoring secretariat. Over U.S.
resistance, the ADB established and ex-
panded this surveillance unit, in possible com-
petition with the IMF. Contrary to view of some
United States economists, like Stephen Roach
of Morgan Stanley, I suspect few Asian coun-
tries would want to participate in a Japan-led
regional monetary fund, in large measure be-
cause of what is perceived by many in the re-
gion as Japan’s ongoing failure to confront
and deal with its militarist past. On the other
hand, many of these countries are borrowers
from both the ADB and Japan. They may be
persuaded to go along with Tokyo in a desire
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