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The last time Congress and the White
House reached an agreement on a tax
package was in 1993, and at that time
taxpayers were not celebrating. They
were not celebrating because that tax
package was the largest tax increase in
U.S. history.

So today marks a much different
kind of agreement. We are going to
allow working men and women to keep
more of their money and we are going
to give less money to the U.S. Govern-
ment.

A GENUINE COMMITMENT TO
EDUCATION

(Mr. BLAGOJEVICH asked and was
given permission to address the House
for 1 minute and to revise and extend
his remarks.)

Mr. BLAGOJEVICH. Mr. Speaker, it
was Abraham Lincoln who said, ‘““Upon
the subject of education, I can only say
that | view it as the most important
subject which we as a people may be
engaged in.”’

Mr. Speaker, most of us, if not all of
us, agree that education is essential for
the next generation of Americans to
compete in the global economy. But
education is not only about multi-
national competition. At root, provid-
ing educational opportunities is a
moral issue, for it is our obligation to
the next generation and our obligation
to the future of this country.

This budget is a step toward honor-
ing Abraham Lincoln’s commitment to
education. It calls for a $31 billion in-
vestment in our Nation’s schools. It
contains a $500-per-child tax credit
that will make it easier for more fami-
lies to send their children to college. It
increases funding for Pell grants, offers
tax relief for new college students, and
takes several other steps at lightening
the increasingly heavy burden of col-
lege tuition costs on working families.

For the millions of American chil-
dren who will now be able to make it to
college, this budget offers a step to-
ward providing new opportunities for
them.

TAX REDUCTIONS BENEFIT
FARMERS, SMALL BUSINESSMEN

(Mr. GANSKE asked and was given
permission to address the House for 1
minute and to revise and extend his re-
marks.)

Mr. GANSKE. Mr. Speaker, a week
ago | participated, for a day, in the an-
nual bike ride across lowa. And as |
rode my bike through those rolling
hills of corn and beans, 1 could not help
but think about how today lowa farm-
ers are going to be smiling.

Why? Well, we are going to raise the
exemption for death taxes to $1.3 mil-
lion. Something important for family
farmers. We are going to allow them to
pay those death taxes in installments
and extend that. We are going to allow
family farmers to income average in
order to smooth out the rough edges of
lean years.
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We are going to increase the deduct-
ibility of health insurance for the self-
employed farmers, small businessmen,
to 100 percent. We are going to cut cap-
ital gains taxes, something very impor-
tant to a farmer who defers his income
to the day that he retires.

We are going to provide favorable tax
treatment for livestock sold when they
have to get rid of their herd because of
bad weather. We are going to retain
current provisions on ethanol. And we
are going to, for businesses that are
small, reduce the AMT.

Mr. Speaker, this is a good day for
farmers and small businesses in small
towns all across rural lowa and Amer-
ica.

CONGRESS SHOULD VOTE TO END
SOFT MONEY FOR NEXT ELECTION

(Mr. MILLER of California asked and
was given permission to address the
House for 1 minute and to revise and
extend his remarks.)

Mr. MILLER of California. Mr.
Speaker, over 2 years ago the gen-
tleman from Georgia, Speaker GING-
RICH, and President Clinton shook
hands saying they wanted to reform
the campaign finance system in this
country. A bipartisan group of Mem-
bers of Congress wrote the President
the beginning of this session and asked
that we do campaign finance reform in
the first 100 days. Just this last week,
25 Members of Congress asked the
Speaker to schedule campaign finance
reform in September.

We have heard nothing from the
Speaker since he shook hands with the
President of the United States over 2
years ago. We have received no re-
sponse from the Speaker, and campaign
finance reform is not scheduled.

This leaves us only one alternative.
Those of us who believe that this is a
critical matter on the agenda of Con-
gress, and that we should have a right
to vote on ending soft money for the
next election, will use all of the au-
thority given to us by our constituents
to make sure that this is on the agenda
in September. If the only alternative
we have is a showdown in September to
end soft money, we will take that offer,
Mr. Speaker. Members should come
early and plan to stay late.

FAMILY FINANCE QUESTIONS
SHOULD COME FIRST

(Mr. HAYWORTH asked and was
given permission to address the House
for 1 minute and to revise and extend
his remarks.)

Mr. HAYWORTH. Mr. Speaker, to be
certain, campaign finance questions
are important, but family finance ques-
tions should come first.

Mr. Speaker, today on the floor of
this House we will take an important
step to ensure that American families
keep more of their hard-earned money
and send less of it here to Washington.

Mr. Speaker, | hold in my hand just
the “‘fax’, F-A-X, a letter sent to me
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via facsimile from the Wilkins family
in Casa Grande, AZ. The Wilkins fam-
ily, Barney and Margie, are school
teachers. Their kids are B.J., Megan,
and Molly.

The letter reads, Mr. Speaker,
“Thanks for such a nice 19th wedding
anniversary gift.”” They are talking
about the tax cuts we will pass later
today. ‘“‘We appreciate your hard
work.” And the P.S. says this: ““Please
continue to cut taxes so we don’t have
to work three jobs.”’

This is what it is all about. Why
should working families sacrifice so
that Washington can waste money?
The contrary should be true. Washing-
ton should sacrifice so that working
families can keep more of their own
money, and we make that start today.

TIME TO BRING THE INVESTIGA-
TION OF CALIFORNIA’S 46TH DIS-
TRICT ELECTION TO AN END

(Ms. KILPATRICK asked and was
given permission to address the House
for 1 minute and to revise and extend
her remarks.)

Ms. KILPATRICK. Mr. Speaker, |
rise in support of the gentlewoman
from California, Ms. LORETTA SANCHEZ,
duly elected to the 46th District in
California 10 months ago, certified by
the Republican Secretary of State 10
months ago.

It is important that we bring this to
a close. The Committee on House Over-
sight has been hearing in special ses-
sion all the evidence. It is now, Mr.
Speaker, that we call for a close. The
gentlewoman from California won over
a 900 vote plurality and has been duly
elected. Let us bring this to a close, let
the gentlewoman serve her people in
that district and get down to the work
of the American people.

CONGRESS IS GIVING CHILDREN
OF AMERICA THE GIFT OF ECO-
NOMIC SECURITY

(Mr. ROGAN asked and was given
permission to address the House for 1
minute and to revise and extend his re-
marks.)

Mr. ROGAN. Mr. Speaker, today my
family celebrates the fifth birthday of
my twin daughters, Dana and Claire.
But long after the presents that they
open today are put away and forgotten,
this Congress will have given them,
and given to the children of this coun-
try a much greater present. It is be-
cause today marks the end of a historic
week in our Nation’s economic history.

For the first time in almost 30 years,
Congress will pass a balanced budget
and tax relief for working Americans,
so that families who earn the money
will be able to keep more of the money
they earn. The day where Washington
and the IRS have first claim on family
income is over.

This Republican Congress, working
with our friends on the other side of
the aisle, are giving my children and
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the children of every working parent in
this country the greatest gift of all:
the gift of economic security for their
future, and for future generations of
Americans.

DEMOCRATS STOOD uUP AND
FOUGHT FOR HARD-WORKING
FAMILIES

(Ms. DELAURO asked and was given
permission to address the House for 1
minute and to revise and extend her re-
marks.)

Ms. DELAURO. Mr. Speaker, | rise
today to remind my Democratic col-
leagues of what we can accomplish
when we stand up and fight for what we
believe in.

Last week our Republican colleagues
were calling a tax cut for hard-working
police officers and kindergarten teach-
ers welfare. But Democrats stood tall
and fought hard for tax relief for all
Americans who work for a living, who
pay taxes, even though they may not
make a lot of money.

Today, this House will vote on a tax
bill that includes a $500 tax credit for
all of America’s working families. This
bill also provides a $1,500 HOPE schol-
arship to make college more affordable
for middle-class families, and $24 bil-
lion for children’s health care, the sin-
gle largest investment in health care
since 1965.

All of these priorities the Democrats
in the last several weeks have fought
and stood tall on and have won. The
Democrats said, in fact, that what they
did not want to do was to provide tax
breaks for the richest and the wealthi-
est in this country. It is middle class
families who have won the benefit of
the Democrats’ hard work in these last
several weeks.

TODAY MARKS A START IN REVIS-
ING TAX SYSTEM AND TAX PHI-
LOSOPHY IN UNITED STATES

(Mr. BLUNT asked and was given
permission to address the House for 1
minute and to revise and extend his re-
marks.)

Mr. BLUNT. Mr. Speaker, we are
here today taking a step toward revis-
ing the tax system and revising the tax
philosophy that has too long been
headed in the other direction. We are
here today to decide that American
families can spend their money better
than the Government can spend their
money.

The only bad news in the bill for
working families today is it is going to
be 6 months before they begin to see
what really happens when they have
their money back instead of the Gov-
ernment having that money.

A $500-per-child tax credit means to a
family of three, a working family of
three, $125 every month that the Gov-
ernment has been spending that they
can now start spending next year. It is
going to make a difference.

This bill will make a difference as we
work to make education more afford-
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able. Vocational education, college
education, $5,000 in tax credits over 4
years of college; tax savings accounts,
education savings accounts that are
going to be tax free, that allow families
to save for college. We will not be tax-
ing the interest on student loans any
more.

This is a great day for American fam-
ilies, Mr. Speaker.

DEMOCRATS MADE TAX BILL
BETTER FOR WORKING FAMILIES

(Ms. JACKSON-LEE of Texas asked
and was given permission to address
the House for 1 minute and to revise
and extend her remarks.)

Ms. JACKSON-LEE of Texas. Mr.
Speaker, | think all of us have a recol-
lection of gathering at the family
home and knowing that in the Kitchen
a stew is brewing. But that stew does
not begin to get good until it gets
stirred. Today we vote on a bill that
the Democrats stirred and made well.

I want to speak to those individuals
that may be in fact not where our voice
can be heard. Maybe they have a black
and white television set, maybe they
do not have access to the C-SPAN, but
let me tell them, as they go to their
jobs and make $20,000 a year, the
Democrats have put together a tax bill
that will help them.

Or maybe they make $25,000. The
Democrats have stirred the pot to help
them, because they get a $500-a-year
child tax credit, and we respect the
fact that they are out working for a
living. The Democrats also gave them
$1,500 so they can start that college
education in the Houston Community
College, which | represent, or any com-
munity college around the Nation.

The Democrats recognize that these
working families they may not be
somewhere advocating and lobbying,
but we recognize that they make
America work. And to the small busi-
nesses, we say we count on them too,
because the Democrats give them a $1
million tax exemption that starts next
year!

The Democrats stirred the pot on
this tax bill, and made it fair.

0 1030
THREAT TO FREEDOM, TOO MUCH

POWER IN HANDS OF GOVERN-
MENT
(Mr. BOB SCHAFFER of Colorado

asked and was given permission to ad-
dress the House for 1 minute and to re-
vise and extend his remarks.)

Mr. BOB SCHAFFER of Colorado.
Mr. Speaker, when the Founders were
debating the Constitution in Philadel-
phia in 1787, one of the most important
subjects of debate concerned what they
considered to be threats to freedom.

Some thought that too much govern-
ment power was the greatest threat to
freedom. Some thought that too much
power in the hands of the majority
would be a threat to the freedom of mi-
norities.
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Men like Thomas Jefferson and
James Madison wrote extensively

about these threats to freedom, and
they were right. Today | would like to
call special attention to the threat to
freedom that Thomas Jefferson feared
the most, too much power in the hands
of government. When the government
takes nearly one-half of a family’s in-
come, government has too much power.

Today we consider whether to take a
cue from President Jefferson and re-
duce the power of government by pass-
ing the tax relief package currently be-
fore Congress, before us now, and to re-
turn the authority to the very families
that sent us here to do the job.

TAXPAYER RELIEF ACT

(Mrs. TAUSCHER asked and was
given permission to address the House
for 1 minute.)

Mrs. TAUSCHER. Mr. Speaker, | rise
in support of the Taxpayer Relief Act
and to celebrate the balanced budget
agreement.

The balanced budget agreement that
we are voting on to implement this
week will eliminate the deficit and
strengthen the foundation of our econ-
omy. It will also put more money in
the hands of the American taxpayers
through the child tax credit, the HOPE
scholarship plan, and reductions in the
capital gains tax rates and greater pro-
tection from estate taxes.

Most importantly, this agreement
provides tax relief in a fair and equi-
table manner. Working families in
America who deserve the child tax
credit will be eligible to receive it.
Middle-class families struggling to
save enough money to put their chil-
dren through college will qualify for
the HOPE scholarship plan, and in-
creased protection from estate taxes
will protect more families from
unaffordable tax bills when they in-
herit a small family business or farm.

At the same time, reckless and
unaffordable tax cuts have been
dropped in this agreement, protecting
the budget from exploding deficits in
the future. The balanced budget agree-
ment provides a sensible path toward
eliminating the deficit and providing
tax relief.

Mr. Speaker, | strongly support the
balanced budget agreement, and | en-
courage my colleagues to support it as
well.

GREAT DAY FOR EVERY
AMERICAN

(Mr. DREIER asked and was given
permission to address the House for 1
minute and to revise and extend his re-
marks.)

Mr. DREIER. Mr. Speaker, what an
incredible difference the Republican
Congress makes. Just a few short years
ago, we saw the largest tax increase in
history proposed by President Clinton.
We are going to be repealing large
parts of that today, and we saw a plan
for nationalized health insurance,
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