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My goal, which | believe is shared with
many of my colleagues on both sides of the
aisle, is to modernize the Food and Drug Ad-
ministration. This is to be distinguished from
terminating or eliminating the FDA, which |
have also been accused of, and | want to
make it clear that | believe there is a legiti-
mate need for the FDA. However, it is impera-
tive that this Congress lead the charge to
bring the FDA into the 21st century. The cur-
rent FDA approval process is slow and unpre-
dictable, while at the same time costing the
United States jobs, technology, and most im-
portantly—lives.

We held numerous hearings in the 104th
Congress in my subcommittee and others de-
tailing the need to change the manner in
which our domestic device industry is regu-
lated. In the 104th Congress | introduced H.R.
3201 to reform the medical device industry.
With the help of many of my Democrat col-
leagues, especially BILL RICHARDSON and
ANNA EsHOO, we were able to get 162 co-
sponsors on H.R. 3201, both Republican and
Democrat. This strongly indicates that there is
support for FDA reform. | intend to continue
refining H.R. 3201 in hopes of obtaining more
support. Under the leadership of JIM GREEN-
wooD, and with the great deal of help from
RICHARD BURR and ScoTT KLUG, our FDA re-
form team was able to make amazing strides
and | fully intend to maintain this momentum.

I will be introducing the Medical Device
Modernization Act of 1997 shortly, which will
insure the safety and effectiveness of medical
devices, assure a predictable approval proc-
ess for our companies and insure that U.S.
patients are receiving the best available medi-
cal technology in the world. | will be asking for
your cosponsorship and support of this bill.

Again it is imperative that we pass reform
for the medical device industry. Small busi-
ness is the nerve center of this county’s cur-
rent economic growth. Sixty-five percent of the
companies in the medical device industry have
less than 20 employees and 98 percent of
medical device firms have less than 500 em-
ployees. These are the companies involved in
high technology which is fueling economic ex-
pansion, these are the companies hiring your
constituents, these are the companies doing
the research and development that can lead to
saving your constituent's lives. These small
companies have been more vocal on FDA
modernization in the last 2 years and | ap-
plaud them in their efforts.

We spent a great deal of time laying the
groundwork for reform in the 104th Congress
for FDA reform by educating Members, con-
ducting oversight hearings, and working with
various segments of the industry. It is now
time for the 105th Congress to implement the
solution. | look forward to working with House
Commerce Committee Chairman BLILEY, sub-
committee Chairman BILIRAKIS, Congressman
DINGELL, and Senate Majority Leader LOTT in
arriving at an acceptable solution to all.

THE ENTERPRISE CAPITAL
FORMATION ACT OF 1997

HON. ROBERT T. MATSUI

OF CALIFORNIA
IN THE HOUSE OF REPRESENTATIVES
Thursday, January 9, 1997

Mr. MATSUI. Mr. Speaker, | am pleased to
join my House colleagues and fellow members
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of the Ways and Means Committee, Con-
gressman PHIL ENGLISH, and Congressman
JiMm MCCRERY in a bipartisan effort to promote
economic growth and job creation through tar-
geted capital gains incentives. This legislation
is designed to be complimentary to a broad-
based capital gains proposal similar to that
passed by the House in the 104th Congress.

| have worked for many years to enact leg-
islation which provides critical incentives for
high-risk, high-growth firms. In 1993, | was
able to work with Senator BUMPERS to enact
the Enterprise Capital Formation Act of 1993.
This new, bipartisan proposal is built upon that
1993 legislation and will greatly improve its ef-
fectiveness by:

Shortening the holding period for qualified
stock from 5 years to 3 years.

Increasing the size of companies whose
stock is eligible for the exclusion from $50 mil-
lion to $100 million.

Revising certain limitations to make the pro-
vision more attractive to investors.

Biotech and high-technology companies are
particularly dependent upon direct equity in-
vestments to fund research and to grow. A tar-
geted capital gains incentive is crucial for en-
couraging investors, including venture capital
investors, to purchase the stock of these com-
panies, thus putting their capital at risk with a
long-term speculative investment. These small
venture-backed companies provide high-skilled
jobs, grow very quickly to create more jobs
and are aggressive exporters. Venture capital-
backed firms have a much higher rate of
growth than Fortune 500 firms. From 1990 to
1994, venture firms grew at an annual rate of
20 percent while Fortune 500 firms are power-
ful engines for job creation. In their first year,
these firms typically have 18 employees, by
their sixth year they have over 200. Finally,
these firms perform 2 times the amount of re-
search and development compared to nonven-
ture-backed firms.

Now more than ever, small companies need
better access to investment capital in order to
grow into productive enterprises. The risks as-
sociated with small firms has often been too
great for venture capitalist. By giving a capital
gains cut for investment in small, startup firms,
the higher risks are offset by additional finan-
cial benefit to the investor.

A POINT OF LIGHT FOR ALL

AMERICANS: THE BROOKLYN
CHINESE-AMERICAN ASSOCIA-
TION

HON. MAJOR R. OWENS

OF NEW YORK
IN THE HOUSE OF REPRESENTATIVES

Thursday, January 9, 1997

Mr. OWENS. Mr. Speaker, | rise to honor
the Brooklyn Chinese-American Association
[BCA] during their Ninth Anniversary Celebra-
tion. The members of this organization have
tirelessly dedicated themselves to addressing
the growing needs of the Asian immigrant
population in Brooklyn and to providing resi-
dents of this community accessible bilingual
and multicultural services. BCA is a great
Point-of-Light whose contributions to the com-
munity must not go unappreciated or unno-
ticed.

On January 19, 1988, BCA was formally es-
tablished in response to the expanding Asian-
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American community in the Sunset Park, Bor-
ough Park, Bay Ridge, Bensonhurst, and
Sheepshead Bay neighborhoods in Brooklyn.
At its inception, the association received no
funding and nearly single-handedly, Mr. Paul
P. Mak, the president and CEO of BCA,
worked on a voluntary basis to initiate and
provide a bilingual social service program for
the Asian immigrant community.

With 9 years of hard work, intense explo-
ration and struggle, BCA has grown from a
one-person service project to the borough's
most comprehensive bilingual, multi-human
service and community development organiza-
tion. Currently, BCA delivers services at var-
ious centers in Brooklyn such as the Main
Community Services Center; Senior, Youth
and Cultural Center; Employment Training
Center; Day Care Center; Avenue U District
Community and Senior Center; and at numer-
ous school sites. In the past few years, be-
cause of the lack of Government funding and
personnel, BCA has undergone several crises
and struggles to keep the organization afloat.
It is the dedication, enthusiasm and painstak-
ing efforts of BCA's staff, its board members
and the community that have sustained BCA
and enabled it to develop rapidly.

Today, BCA serves over 500 clients a day.
BCA’s many human services and programs in-
clude social services; senior services; day
care and youth services; adult education pro-
grams; adult and senior employment pro-
grams; services for the mentally retarded and
developmentally disabled [MR/DD]; and com-
munity economic development programs.

The past year has marked another turning
point in BCA’s expansion. BCA’'s work force
has remained the same but the association
has expanded, reaching a much wider com-
munity than ever before. In May 1996, BCA
opened a new District Community and Senior
Center delivering bilingual multi-human serv-
ices to the increasing Asian immigrant popu-
lation in the Sheepshead Bay neighborhood,
an area that is becoming the second largest
Asian community of Brooklyn. BCA has also
been actively involved in registering voters
and in educating the community on voting poli-
cies and procedures.

1996 is also the year in which BCA initiated
the Community Revitalization Project that
serves as a master development scheme for
the community. This summer, 10 traffic lights
were installed as a result of BCA’'s constant
lobbying efforts. In addition, BCA is working
with the New York City Police Department to
prepare and distribute educational materials
on crime prevention, the CAT Auto Program
and business residential security surveys.
These are major steps toward making a better
and much safer community in which to live.

One of BCA's accomplishments this year is
the educational Neighborhood Clean-Up
Project. More than 150 youth participated in
cleaning up the 8th Avenue neighborhood and
providing informative materials to community
residents and merchants. Recently, BCA also
assisted in upgrading a garment factory in the
neighborhood and has long supported promot-
ing the economic progress and stability of the
garment industry in Brooklyn. Moreover, a
Tree Planting project was implemented to fur-
ther beautify Brooklyn. Two hundred trees are
scheduled to be planted along 8th Avenue in
the spring of 1997. In a further attempt to im-
prove the living environment, a Graffiti Re-
moval Campaign will also be initiated in the
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spring 1997 with the community Boy Scouts.
Two town hall meetings were sponsored in
November, one at Sunset Park, Borough Park,
and the Bay Ridge Chinatown area and the
other at the Sheepshead Bay and
Bensonhurst neighborhood, to provide an op-
portunity for the communities to voice their
concerns.

In recognition of its many contributions to
the Brooklyn community, the Brooklyn Chi-
nese-American Association received the 1996
Welcome Back to Brooklyn Award for Out-
standing Civic Leadership and Economic De-
velopment in Brooklyn. This honor was pre-
sented to both BCA and the 1996 Nobel Prize
winning scientist. In the past, this age old an-
nual award has always been presented to dis-
tinguished individuals and celebrities; however
this is the first time in history that an Asian or-
ganization received the prestigious honor. Fur-
thermore, the Brooklyn Historical Society also
honored BCA this year with the Brooklyn His-
tory Maker Award.

As we approach the 21st century, this Na-
tion is becoming more ethnically and racially
diverse. Any endeavor that maximizes the par-
ticipation of immigrants into society is worthy
of commendation. The Brooklyn Chinese-
American Association’s efforts to address the
needs of the Asian population of Brooklyn
deem it a great Point-of-Light not only for the
people of Brooklyn, NY, but for all of America.

TRIBUTE TO THE CORAL GABLES
SENIOR HIGH SCHOOL RUEDA KIDS

HON. ILEANA ROS-LEHTINEN

OF FLORIDA
IN THE HOUSE OF REPRESENTATIVES

Thursday, January 9, 1997

Ms. ROS-LEHTINEN. Mr. Speaker, | would
like to take this opportunity to express my con-
gratulations to the Coral Gables Senior High
School Rueda Kids for their fantastic dancing
abilities and their desire to keep our Hispanic
heritage alive through their performances in
Cuban salsa music—Rueda Casino. Their ex-
ceptional talent and dedication to this art has
brought much happiness to all those who have
been privileged enough to witness their
dances.

The Gables Rueda Kids started only last
year as an informal group and has since then
received two awards from the U.S. Postal
Service and won first prize and a special
award at the Dade County Youth Fair in
March. Among the group’s future plan is to
compete in a State competition to be held next
spring and the member’s participation in the
Calle Ocho festival held yearly in Miami honor-
ing their Cuban heritage.

The dancers are 13 students, 10 of whom
were born in Cuba, 2 of Cuban parents and 1
that is originally from Honduras. Michael
Alonso, Kathleen Andino, Yurlaimes Caballero,
Anyer Cruz, Niviys Diaz, David Espinosa,
Yulaidy Lopez, Eddy Gamayo, Evelyn Gon-
zalez, David Hernandez, Jesus Moreno, Car-
los Osle and Alicia Reyes-Quesada, who is
also their teacher, compose the group. All 13
demonstrate their love for salsa music through
their dances and prove that America’s teen-
agers are aware of their cultural background
and display it with pride.
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| commend them not only on their desire to
keep their Hispanic heritage alive, but also in
their spirit and commitment to share it with ev-
eryone else.

KIDS, POVERTY, AND THE NEED
FOR HEALTH INSURANCE

HON. FORTNEY PETE STARK

OF CALIFORNIA
IN THE HOUSE OF REPRESENTATIVES

Thursday, January 9, 1997

Mr. STARK. Mr. Speaker, this Congress
must stop the rise in poverty among the Na-
tion’s children and—a related issue—stop the
rise in the number of children who are unin-
sured.

Two reports in December point to the mag-
nitude of the problem—and to some of the so-
lutions.

On December 11, the Center on Budget and
Policy Priorities reported that nearly 2.7 million
low-income children were eligible for Medicaid,
but went without health insurance for all of
1994. In addition, 2.1 million children who
qualified for Medicaid, but were not enrolled,
had some form of private insurance at some
point in the year, but either were uninsured for
part of the year or had inadequate private cov-
erage that could have been supplemented by
Medicaid.

Mr. Speaker, surely this Congress can find
ways to make the Medicaid program more us-
able and more automatic for the families of
needy children. If Medicaid eligible children
could be brought into the program, the rolls of
the Nation’s 10 million uninsured children
could be easily and quickly reduced by 27 per-
cent.

In a second report, Columbia University's
National Center for Children in Poverty found
that nearly half—45 percent—of young chil-
dren—those under 6—were in poverty or near
poverty. Poverty among children = bad health
and a lifetime of social and personal problems.
As the report said: “Young children in poverty
are more likely to: be born at a low
birthweight; be hospitalized during childhood;
die in infancy or early childhood; receive lower
quality medical care;” along with numerous
other problems. The list of problems facing our
Nation’s children of poverty could be ad-
dressed in some part if their parents had de-
cent health insurance and could at least en-
sure that their children were not disadvan-
taged for life by an unhealthy start.

We need health insurance for kids, so that
their parents can ensure a better life for
them—and for our Nation’s future citizens.

TRUTH IN BUDGETING ACT

HON. BENJAMIN A. GILMAN

OF NEW YORK
IN THE HOUSE OF REPRESENTATIVES

Thursday, January 9, 1997

Mr. GILMAN. Mr. Speaker, | rise in strong
support of the Truth in Budgeting Act and
commend its sponsor, the gentleman from
Pennsylvania [Mr. SHUSTER] for bringing this
important measure to the floor.
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This legislation transfers the Highway, Avia-
tion, Inland Waterways and Harbor Mainte-
nance Trust Funds off budget and provides
that trust fund balances will not be used in cal-
culations by the Congressional Budget Office
regarding the Federal budget.

This bill guarantees that transportation taxes
such as the taxes that our constituents pay
when they fill up their gas tank or when they
buy an airline ticket are used for their stated
purpose, to improve and reinforce our coun-
try’s transportation infrastructure.

Currently cash balances in the transpor-
tation trust fund total $30 billion. It is wrong
that this funding is being used to mask por-
tions of our Nation’s budget deficit as opposed
to upgrading our country’s transportation infra-
structure. This bill is a positive step forward
ensuring that our highways and airports get
the help they need and according to the Con-
gressional Budget Office is an action that is
budget neutral.

Accordingly, Mr. Speaker, | urge our col-
leagues to support this worthy legislation.

THE MEDICARE MAMMOGRAPHY
ENHANCEMENT ACT

HON. BARBARA B. KENNELLY

OF CONNECTICUT
IN THE HOUSE OF REPRESENTATIVES

Thursday, January 9, 1997

Mrs. KENNELLY of Connecticut. Mr. Speak-
er, the facts on breast cancer are well known:
44,000 women die from the disease every
year in this Nation. The tragedy of this loss is
escalated by the fact that some and perhaps
even many of these deaths are preventable.

In short, mammography can and does save
lives. As any doctor will tell you, the earlier
you find breast cancer, the less likely it is to
be fatal. A mammogram can find 85 to 90 per-
cent of breast cancer tumors in women as
much as 2 years before they can be detected
by self-examination. Routine screening for
breast cancer is therefore vitally important, es-
pecially for older women. Both the American
Cancer Society and the National Cancer Insti-
tute recommend annual mammograms for
women over 50 years of age.

Unfortunately, Medicare only covers mam-
mograms every other year. Furthermore, the
20 percent copayment for the service and the
annual Medicare deductible deter many
women from getting the screening. The Medi-
care Mammography Enhancement Act would
eliminate these barriers to women receiving
life-saving mammograms. The legislation
would require Medicare to cover annual mam-
mograms and would waive the 20-percent co-
payment and any deductible costs for the
screening.

Mr. Speaker, a few years ago many of us in
Congress fought to make sure Medicare in-
cluded coverage for at least biannual mammo-
grams. We argued that it made good sense
for Medicare to cover a test that could save so
many lives at such litle expense. The same
can be said of this legislation. | urge all of my
colleagues to support this effort to save lives.
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