
95 Administration of George W. Bush, 2008 / Jan. 22 

There’s a—I understand that there are im-
mediate concerns and that one of them has 
to do with our economy. This administration 
is monitoring our economy very carefully. 
Secretary Paulson is frequently giving me up-
dates about conversations he’s had with peo-
ple around the world and, obviously, with 
people inside America about our economy. 

We have confidence in the long-term 
strength of America, and so should the Amer-
ican people. This is a flexible, this is a resil-
ient, this is a dynamic economy, and the en-
trepreneurial spirit is high. But there is some 
uncertainty that we’re going to have to deal 
with. And one good way to deal with that 
uncertainty is to work with Congress to pass 
an economic growth package, a package that 
is big enough to affect a large economy, a 
package that will stimulate consumer spend-
ing, and a package that will stimulate busi-
ness, including small business, investment. 

Hank had good meetings today with the 
leadership up there on Capitol Hill, very con-
structive meetings that lead me to say that 
I’m confident that we can get an agreement 
passed, and we can get an agreement passed 
in relatively short order. All of us want to 
get something done. All of us want to get 
something done that will be temporary and 
effective, and all of us want to get something 
done as fast as possible. 

Earlier today I commented that the legisla-
tive process takes time, and I just want to 
make sure that people’s expectations are set 
right. But I left the meeting that I just had 
in the Cabinet Room with the leadership in 
the House and the Senate with a very positive 
feeling. All of us understand that we need 
to work together; all of us understand that 
we need to do something that will be effec-
tive; and all of us understand that now is the 
time to work together to get a package done. 

And that’s why Secretary Paulson has 
taken the lead for our administration. He will 
be the negotiator for the administration. He 
too is upbeat that we can get something 
done. 

I appreciate very much you all coming. I 
appreciate what you’re doing. When we look 
back at this Council, and people will say, 
‘‘Well, we’re glad that the administration 
took the action it took because somebody’s 
life is going to be better as a result of it.’’ 

Thanks for serving. God bless. Appreciate 
you. 

NOTE: The President spoke at 4:05 p.m. in the 
Roosevelt Room at the White House. 

Executive Order 13455— 
Establishing the President’s Advisory 
Council on Financial Literacy 
January 22, 2008 

By the authority vested in me as President 
by the Constitution and the laws of the 
United States of America and to promote and 
enhance financial literacy among the Amer-
ican people, it is hereby ordered as follows: 

Section 1. Policy. To help keep America 
competitive and assist the American people 
in understanding and addressing financial 
matters, it is the policy of the Federal Gov-
ernment to encourage financial literacy 
among the American people. 

Sec. 2. Establishment of the Council. 
There is established within the Department 
of the Treasury the President’s Advisory 
Council on Financial Literacy (Council). 

Sec. 3. Membership and Operation of the 
Council. (a) The Council shall consist of 19 
members appointed by the President from 
among individuals not employed by the Fed-
eral Government, consistent with subsection 
(b) of this section. 

(b) In selecting individuals for appoint-
ment to the Council, appropriate consider-
ation should be given to selection of individ-
uals with backgrounds as providers of, con-
sumers of, promoters of access to, and edu-
cators with respect to financial education and 
financial services. Each individual member 
of the Council will serve as a representative 
of his or her industry, trade group, public 
interest group, or other organization or 
group. The composition of the Council will 
reflect the views of diverse stakeholders. 

(c) The President shall designate a Chair 
and a Vice Chair from among the members 
of the Council. 

(d) Subject to the direction of the Sec-
retary of the Treasury (Secretary), the Chair 
shall convene and preside at meetings of the 
Council, determine its agenda, direct its 
work, and, as appropriate to deal with par-
ticular subject matters, establish and direct 
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the work of subgroups of the Council that 
shall consist exclusively of members of the 
Council. 

(e) The Vice Chair shall perform: 
(i) the duties of the Chair when the posi-

tion of Chair is vacant; and 
(ii) such other functions as the Chair may 

from time to time assign. 
Sec. 4. Functions of the Council. To assist 

in implementing the policy set forth in sec-
tion 1 of this order, the Council shall: 

(a) obtain information and advice con-
cerning financial literacy as appropriate in 
the course of its work from: 

(i) officers and employees of executive 
departments and agencies (including 
members of the Financial Literacy 
and Education Commission), unless 
otherwise directed by the head of the 
department or agency; 

(ii) State, local, territorial, and tribal offi-
cials; 

(iii) providers of, consumers of, promoters 
of access to, and educators with re-
spect to financial services; 

(iv) experts on matters relating to the pol-
icy set forth in section 1; and 

(v) such other individuals as the Sec-
retary may direct; 

(b) advise the President and the Secretary 
consistent with this order on means to imple-
ment effectively the policy set forth in sec-
tion 1, including by providing advice on 
means to: 

(i) improve financial education efforts 
for youth in school and for adults in 
the workplace; 

(ii) promote effective access to financial 
services, especially for those without 
access to such services; 

(iii) establish effective measures of na-
tional financial literacy; 

(iv) conduct research on financial knowl-
edge, including the collection of data 
on the extent of financial knowledge 
of individuals; and 

(v) strengthen and coordinate public and 
private sector financial education pro-
grams; and 

(c) periodically report to the President, 
through the Secretary, on: 

(i) the status of financial literacy in the 
United States; 

(ii) progress made in implementing the 
policy set forth in section 1 of this 
order; and 

(iii) recommendations on means to fur-
ther implement the policy set forth 
in section 1 of this order, including 
with respect to the matters set forth 
in subsection (b)(i) through (v) of this 
section. 

Sec. 5. Administration of the Council. (a) 
To the extent permitted by law, the Depart-
ment of the Treasury shall provide funding 
and administrative support for the Council, 
as determined by the Secretary, to imple-
ment this order. 

(b) The heads of executive departments 
and agencies shall provide, as appropriate 
and to the extent permitted by law, such as-
sistance and information to the Council as 
the Secretary may request to implement this 
order. 

(c) Members of the Council: 
(i) shall serve without any compensation 

for their work on the Council; and 
(ii) while engaged in the work of the 

Council, may be allowed travel ex-
penses, including per diem in lieu of 
subsistence, as authorized by law for 
persons serving intermittently in the 
Government (5 U.S.C. 5701–5707), 
consistent with the availability of 
funds. 

(d) The Secretary shall designate an officer 
or employee of the United States within the 
Department of the Treasury to serve as an 
Executive Director to supervise the adminis-
trative support for the Council. 

Sec. 6. Termination of the Council. Unless 
extended by the President, the Council shall 
terminate 2 years from the date of this order. 

Sec. 7. General Provisions. (a) Insofar as 
the Federal Advisory Committee Act, as 
amended (5 U.S.C. App.) (Act), may apply 
to the Council, any functions of the President 
under the Act, except for those in section 
6 of the Act, shall be performed by the Sec-
retary in accordance with the guidelines 
issued by the Administrator of General Serv-
ices. 

(b) Nothing in this order shall be con-
strued to impair or otherwise affect: 
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(i) authority granted by law to a depart-
ment or agency or the head thereof; 
or 

(ii) functions of the Director of the Office 
of Management and Budget relating 
to budget, administrative, or legisla-
tive proposals. 

(c) This order shall be implemented con-
sistent with applicable law and subject to the 
availability of appropriations. 

(d) This order is not intended to, and does 
not, create any right or benefit, substantive 
or procedural, enforceable at law or in eq-
uity, by any party against the United States, 
its departments, agencies, or entities, its offi-
cers, employees, or agents, or any other per-
son. 

George W. Bush 

The White House, 
January 22, 2008. 

[Filed with the Office of the Federal Register, 
8:57 a.m., January 23, 2008] 

NOTE: This Executive order was published in the 
Federal Register on January 24. 

Memorandum on Determination on 
the Proposed Agreement for 
Cooperation Between the United 
States of America and the Republic 
of Turkey Concerning Peaceful Uses 
of Nuclear Energy 
January 22, 2008 

Presidential Determination No. 2008–8 

Memorandum for the Secretary of State and 
the Secretary of Energy 

Subject: Determination on the Proposed 
Agreement for Cooperation Between the 
United States of America and the Republic 
of Turkey Concerning Peaceful Uses of 
Nuclear Energy 

I have considered the proposed Agree-
ment for Cooperation Between the United 
States of America and the Republic of Tur-
key Concerning Peaceful Uses of Nuclear 
Energy, signed at Ankara on July 26, 2000, 
along with the views, recommendations, and 
statements of interested agencies. 

I approve the proposed Agreement and 
have determined the performance of the 
Agreement will promote, and will not con-
stitute an unreasonable risk to, the common 
defense and security. 

The Secretary of State is authorized to 
publish this determination in the Federal 
Register. 

George W. Bush 

NOTE: This message was released by the Office 
of the Press Secretary on January 23. 

Message to the Congress 
Transmitting the Turkey-United 
States Agreement Concerning 
Peaceful Uses of Nuclear Energy 
January 22, 2008 

To the Congress of the United States: 
I transmit to the Congress, pursuant to 

sections 123 b. and 123 d. of the Atomic En-
ergy Act of 1954, as amended (42 U.S.C. 
2153(b),(d))(the ‘‘Act’’), the text of the pro-
posed Agreement for Cooperation between 
the United States of America and the Repub-
lic of Turkey Concerning Peaceful Uses of 
Nuclear Energy (the ‘‘Agreement’’) together 
with a copy of the unclassified Nuclear Pro-
liferation Assessment Statement (NPAS) and 
of my approval of the proposed Agreement 
and determination that the proposed Agree-
ment will promote, and will not constitute 
an unreasonable risk to, the common defense 
and security. The Secretary of State will sub-
mit the classified NPAS and accompanying 
annexes separately in appropriate secure 
channels. 

The Agreement was signed on July 26, 
2000, and President Clinton approved and 
authorized execution and made the deter-
minations required by section 123 b. of the 
Act (Presidential Determination 2000–26, 65 
FR 44403 (July 18, 2000)). However, imme-
diately after signature, U.S. agencies received 
information that called into question the con-
clusions that had been drawn in the required 
NPAS and the original classified annex, spe-
cifically, information implicating Turkish pri-
vate entities in certain activities directly relat-
ing to nuclear proliferation. Consequently, 
the Agreement was not submitted to the 
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