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you want to go out to dinner at night. We've
been borrowing money for both, and we've
been so mixed up we couldn't tell the dif-
ference for too long. And as a result, we've
been too dependent on other countries for
funds. We have saved too little. We have in-
vested too little. And we have had lower in-
comes because we have run ourselves into
too much debt.

But there is a right way and a wrong way
to balance the budget, because the Govern-
ment’s deficit is not the only problem in this
country. There is also an education deficit
in this country. There’s a safe streets deficit
in this country. There’s an adequate afford-
able health care deficit in this country.
There’s a welfare reform deficit in this coun-
try. There are other deficits.

Our proposal to balance the budget says
don’t cut education because that’s important
to our future as well. If we want good jobs
and higher incomes, we should increase our
investment in education, from college loans
to Head Start, while we balance the budget.

Our proposal says, of course we can’t con-
tinue to increase health care expenditures at
2 and 3 times the rate of inflation; we have
to slow it down. But be careful because there
are a lot of people, the elderly, the disabled,
the poorest children in our country, who de-
pend upon Medicare and Medicaid for their
medical care, and we dare not put them in
a position to have to either give up health
care or pay something they can't afford to
pay when they don’t have enough money to
live on in the first place.

And so we say, yes, let's have big cuts in
other things; let’s balance the budget. But
if you balance the budget in 10 years instead
of 7, if you cut the size of the tax cuts and
target them to middle class people for edu-
cation and raising children and not just give
tax cuts to people like me, who don't really
need it, if you do that, you can balance the
budget and increase our investment in edu-
cation, be kind to the people who need
health care help, from the smallest children
to the disabled to elderly folks who don’t
have enough to live on, and still bring the
American economy back and go into the 21st
century with good jobs, higher incomes, and
an educated citizenry, including all the little
children in this audience today.
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You know, we all have preconceptions, and
sometimes preconceptions can be bad things.
They can be stereotypes about people and
places. | always had a preconception abut Or-
egon that | think has been confirmed by all
my trips out here. | always felt that the peo-
ple of Oregon had an astonishing ability to
maintain their idealism and be practical, to
be practical and idealistic at the same time.
That's why we were pleased to give Oregon
permission to get out from under all kinds
of Federal rules and regulations, to change
its welfare programs to move people to work,
to change all kinds of other programs, be-
cause we knew this was a State where people
had good values and common sense.

And so, | ask all of you join us in the fight
to preserve education and balance the budg-
et. Join us in the fight to develop the econ-
omy and preserve the environment. Join us
in the fight to encourage people to be better
citizens and to behave better and to have bet-
ter values but also to give people who deserve
it a helping hand and a hand up. In other
words, keep your idealism intact. Bring your
common sense to the table. Give power back
to communities so that the young people
here can have the kind of future, can have
the kind of American dream that my genera-
tion took for granted.

The 21st century will be the most exciting
time in all of human history, especially for
the American people, if we can bring to the
task today the compassion, the values, and
the common sense that | believe is at the
heart of what it means to be a citizen of this
great State.

Thank you, and God bless you all.

NoTe: The President spoke at 4:10 p.m. in the
Courtyard at Portland State University.

Executive Order 12965—Further
Amendment to Executive Order No.
12852

June 27, 1995

By the authority vested in me as President
by the Constitution and the laws of the Unit-
ed States and in order to extend the Presi-
dent’s Council on Sustainable Development,
it is hereby ordered that section 4(b) of Exec-
utive Order No. 12852, as amended, is fur-



Administration of William J. Clinton, 1995 / June 28

ther amended by deleting “for a period of
2 years from the date of this order, unless
the Council's charter is subsequently ex-
tended” and inserting in lieu thereof “until
June 29, 1997, unless otherwise extended.”

William J. Clinton

The White House,
June 27, 1995.

[Filed with the Office of the Federal Register,
2:46 p.m., June 28, 1995]

NoTE: This Executive order was released by the
Office of the Press Secretary on June 28, and it
was published in the Federal Register on June 30.

Remarks on the Japan-United States
Trade Agreement
June 28, 1995

Thank you very much, Wolf [Wolf Blitzer,
CNN], for that introduction. [Laughter]

Ladies and gentlemen, for 2Y%2 years, |
have worked hard to open markets and ex-
pand trade around the world for one simple
reason: It is good for America. When we
open new markets, millions of new consum-
ers buy American products. And when we
sell more American products, we create more
American jobs. We created the largest mar-
ket in the world with NAFTA. We passed
GATT, the most comprehensive trade agree-
ment ever.

The plain truth is, our products are now
the best in the world, high quality, low cost.
And our job here, and my job as President,
is to make sure they can be sold fairly and
freely throughout the world. That’s how we
create prosperity here at home.

One of the largest obstacles to free and
fair trade has been the artificial barriers
erected by Japan, especially around its auto
and auto parts markets. For over 20 years,
Presidents have tried to fix this problem
without success. This unfair situation had to
end.

After 20 months of negotiations, | ordered
my Trade Representative, Ambassador
Kantor, to impose sanctions on Japan unless
they agreed to open these markets. Today
Japan has agreed that it will begin to truly
open its auto and auto parts markets to
American companies.
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This agreement is specific. It is measur-
able. It will achieve real, concrete results.
And | have insisted on it from the start. In
1993, the Japanese and | agreed at our meet-
ing in Japan on specific negotiating goals in
the framework agreement. We have now
achieved those goals. Now, through 2 years
of steady and determined negotiations, we
have done what we set out to do 2% years
ago.

Trade must be a two-way street. After 20
years, we finally have an agreement that will
move cars and parts both ways between the
United States and Japan. This breakthrough
is a major step toward free trade throughout
the world.

Japan will take specific steps that we ex-
pect will increase the number of dealers sell-
ing non-Japanese cars by 200 next year and
1,000 over the next 5 years. In the United
States, 80 percent of our car dealers sell for-
eign cars right next to American cars. But
in Japan, only 7 percent of car dealers sell
American cars or any non-Japanese cars.
That is unfair, and this agreement makes a
strong start in fixing it.

Japan will begin to undo the rigid regula-
tions of its market for repair parts. This
agreement breaks the stranglehold Japanese
manufacturers have had over repair shops
and garages. It means more U.S. parts will
be sold in Japan.

Finally, Japanese carmakers will expand
their production in the United States and buy
more American parts both here and in Japan.
These measurable plans should increase pur-
chases of American car parts by almost $9
billion in 3 years, a 50 percent increase. Japan
is going to make half a million more new
cars in the United States by 1998, an increase
of 25 percent.

Sixty percent of our entire trade deficit
with Japan is the result of a car and car parts
deficit. This agreement helps to close the
gap. This commitment means thousands of
new jobs for American workers, jobs for
Americans making parts sold to Japan, jobs
for Americans making parts for Japanese cars
manufactured here, jobs for Americans mak-
ing American cars now sold in Japan, and
jobs for Americans making Japanese models
made in the United States, which will in-
crease substantially in number over the next
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