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instructions and information includ-
ing, at a minimum, the following: 

(1) Legal name and address of per-
forming organization or institution to 
which OAO has awarded a grant or co-
operative agreement. 

(2) Title of project. 
(3) Name(s) of Project Director(s). 
(4) Identifying award number as-

signed by OAO. 
(5) Project period. 
(6) Total amount of OAO financial as-

sistance approved. 
(7) Legal authority under which the 

grant or cooperative agreement is 
awarded. 

(8) Appropriate CFDA number. 
(9) Approved budget plan (that may 

be referenced). 
(10) Terms and Conditions 

Subpart E—Post-Award and 
Closeout 

§ 2500.041 Payment. 
(a) General. All payments will be 

made in advance unless a deviation is 
accepted or as specified in paragraph 
(b) of this section. All payments to the 
awardee shall be made via the approved 
electronic funds transfer (EFT) meth-
od. Awardees are expected to request 
funds via the federally-approved elec-
tronic payment system for reimburse-
ment in a timely manner. Exact pay-
ment method will be described in the 
terms and conditions of the award 
agreement. 

(b) Reimbursement method. OAO shall 
use the reimbursement method if it de-
termines that advance payment is not 
feasible or that the awardee does not 
maintain or demonstrate the willing-
ness to maintain written procedures 
that minimize the elapse of time be-
tween the transfer of funds and dis-
bursement by the awardee, and finan-
cial management systems that meet 
the standards for fund control and ac-
countability. 

§ 2500.042 Cost sharing and matching. 
(a) General. Awardees may be re-

quired to match the Federal funds re-
ceived under an OAO award. The re-
quired percentage of matching, type of 
matching (e.g., cash and/or in-kind con-
tributions), sources of match (e.g., non- 
Federal), and whether OAO has any au-

thority to waive the match will be 
specified in the subpart applicable to 
the specific Federal assistance pro-
gram, as well as in the RFP. 

(b) Indirect costs as in-kind matching 
contributions. Indirect costs may be 
claimed under the Federal portion of 
the award budget. However, unless ex-
plicitly authorized in the RFP, indirect 
costs may not be claimed on both the 
Federal and nonfederal portion of the 
award budget. 

§ 2500.043 Program income. 
(a) General. OAO shall apply the 

standards set forth in this subpart in 
requiring awardee organizations to ac-
count for program income related to 
projects financed in whole or in part 
with Federal funds. 

(b) Addition method. Unless otherwise 
provided in the authorizing statute, in 
accordance with the terms and condi-
tions of the award, program income 
earned during the project period shall 
be retained by the awardee and shall be 
added to funds committed to the 
project by OAO and the awardee and 
used to further eligible project or pro-
gram objectives. Any specific program 
deviations will be identified in the in-
dividual subparts. 

(c) Award terms and conditions. Unless 
the program regulations identified in 
the individual subpart provide other-
wise, awardees shall follow the terms 
and conditions of the OAO award. Such 
terms and conditions will be made a 
part of the OAO award agreement. 

§ 2500.044 Indirect costs. 
Indirect cost rates for grants and co-

operative agreements shall be deter-
mined in accordance with the applica-
ble assistance regulations and cost 
principles, unless superseded by an-
other authority. 

§ 2500.045 Technical reporting. 
All projects supported with Federal 

funds under this part must be docu-
mented according to the terms and 
conditions of the OAO award agree-
ment. 

§ 2500.046 Financial reporting. 
(a) SF–425, Federal Financial Report. 

As stated in the award terms and con-
ditions of the OAO award agreement, a 
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