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AUTHORITY: 7 U.S.C. 1989; 14 U.S.C. 1480; 7
CFR 2.23; 7 CFR 2.70.

Subpart A—Interest Rates, Amorti-
zation, Guaraniee Fee, An-
nual Charge, and Fixed Pe-
riod

§1810.1 Information concerning inter-
est rates, amortization, guarantee
fee, annual charge, and fixed pe-
riod.

(a) Tables for computing the interest
rates (including the annual charge
rates and length of fixed period for ini-
tial repurchase agreement for insured
loans), tables for use in determining
the amounts of interest on loans at dif-
ferent rates, tables providing factors in
amortizing loans, and the guarantee
fee for guaranteed loans, may be ob-
tained from any County, District, or
State Office of the Agency (Rural Busi-
ness-Cooperative Service and Rural
Housing Service of the U.S. Depart-
ment of Agriculture) or from its Na-
tional Office at 14th and Independence
Avenue SW., Washington, DC 20250.

(b) In the event that the tables pro-
vided for in paragraph (a) of this sec-
tion do not furnish adequate informa-
tion, questions should be directed to
the Assistant Administrator, Finance
Office, U.S. Department of Agriculture,
1520 Market Street, St. Louis, Missouri
63103.

[66 FR 11503, Mar. 19, 1991, as amended at 80
FR 9865, Feb. 24, 2015]

§1810.2

§1810.2 Adjustment of interest rates
for certain loans involving use of or
construction on prime or unique
farmland.

(a) For essential community facility
loans, insured farm ownership loans for
recreation or non-farm enterprises, in-
sured farm operating loans for recre-
ation enterprises, soil and water loans
for recreation purposes, individual
recreation loans, and insured business
and industry loans, the interest rate
will be increased by two per centum
per annum if the project being financed
will involve the use of, or construction
on, prime or unique farmland. Prime or
unique farmland is as defined in §657.5
(a) and (b) of title 7, Code of Federal
Regulations (1980).

(b) The two per centum interest rate
increase will not apply if the applicant/
borrower is a public body or Indian
tribe and has demonstrated to the
Agency that there are no suitable op-
tions for locating the proposed essen-
tial community facility project on land
that is not prime or unique farmland.

(c) For each essential community fa-
cility loan and insured business and in-
dustry loan the District Director, after
consultation with the Soil Conserva-
tion Service (SCS), will determine
whether the proposed project will in-
volve the use of, or construction on,
prime or unique farmland. For each in-
sured farm ownership loan for a recre-
ation or non-farm enterprise, insured
farm operating loan for a recreation
enterprise, soil and water loan for a
recreational purpose, or individual
recreation loan, the County Super-
visor, after consultation with SCS, will
determine whether the proposed
project will involve the use of, or con-
struction on, prime or unique farm-
land. The determination will be docu-
mented by the Agency and made a part
of the official case file.

[46 FR 47763, Sept. 30, 1981, as amended at 56
FR 11503, Mar. 19, 1991; 80 FR 9866, Feb. 24,
2015]

Subpart B [Reserved]
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