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owner of the Offeror necessary to constitute
the Offeror’s full and complete execution of
the Reduction Contract has signed the Re-
duction Contract. The Offeror expressly at-
tests, warrants, and represents to NMFS
that the Offeror: Fully understands the con-
sequences of submitting the completed Re-
duction Contract of which it is a party to
NMFS; pledges to abide by the terms and
conditions of the Reduction Contract; and is
aware of, understands, and consents to, any
and all remedies available to NMFS for the
Offeror’s breach of the Reduction Contract
or submission of an offer which fails to con-
form with the Reduction Contract, final rule,
applicable regulations and the applicable
law. The Offeror expressly attests, warrants,
and represents to NMFS that all information
which the Offeror inserted in the Reduction
Contract is true, accurate, complete, and
fully in accordance with the Reduction Con-
tract, final rule, other applicable regulations
and the applicable law.

In witness whereof, the Offeror has, in the
place provided below, executed the Reduc-
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tion Contract either as an Offeror offering
alone or as an Offeror and co-Offeror (if there
is a co-Offeror) jointly offering together, in
accordance with the requirements specified
above, and on the date written below. The
Reduction Contract is effective as of the date
NMFS accepts the Offeror’s offer by signing
the Reduction Contract.

The Offeror and co-Offeror (if there is a co-
Offeror) must each sign the Reduction Con-
tract exactly as instructed herein. Each co-
owner (if there is a co-owner) of each Offeror
and co-Offeror (if there is a co-Offeror) must
also sign the Reduction Contract exactly as
instructed herein. A notary public must, for
each person or entity signing on behalf of
the Offeror, complete and sign the acknowl-
edgment and certification provision associ-
ated with each such person or entity’s signa-
ture.

1. Offeror and co-Offeror’s (if there is a co-Of-
feror) signature(s) and notary’s acknowledg-
ment(s) and certification(s).

OFFEROR’S SIGNATURE AND NOTARY’S ACKNOWLEDGMENT AND CERTIFICATION
If Offeror or co-Offeror consists of more than one owner, use one row of column 1 for each co-owner’s signature. If not, use
only one row for Offeror and one row for co-Offeror (if any).
Always use same Offeror row order as in Offeror Name in the table under section 46.b(1) of this contract (i.e., signature (1) is
for name (1), signature (2) is for name (2) signature (3) is for name (3), etc.)

OFFEROR SIGNATURE
(1) Sign. (2) Print: the fol-
lowing: (a) signer’s name, (b)
signer’s title (if signing for
corporation or other business
entity), and (c) signing date

Check appropriate column for each signature in 1st column

NOTARY SIGNATURE
(1) Sign. (2) Print: the fol-
lowing: (a) name, (b) signing
date, (3) date commission ex-
pires, and (4) State and
county. Each notary signature
attests to the following:

“| certify that | know or have
satisfactory evidence that the
person who signed in the 1st
column of this same row is
the person who appeared be-
fore me and: (1) acknowl-
edged his/her signature; (2)
on oath, stated that he/she
was authorized to sign; and
(3) acknowledged that he/she
did so freely and voluntarily.”

Qualifying Offeror

Co-Offeror (if any)

1)

)

(3)

II. United States of America’s signature.
United States of America, Acting by and
through the Secretary of Commerce, Na-
tional Oceanic and Atmospheric Administra-
tion, National Marine Fisheries Service, Fi-
nancial Services Division.

Dated:
By:
Leo C. Erwin, Chief,

Financial Services Division, National Marine
Fisheries Service.

[71 FR 57701, Sept. 29, 2006]

§600.1106 Longline catcher processor
subsector Bering Sea and Aleutian
Islands (BSAI) non-pollock ground-
fish species fee payment and collec-
tion system.

(a) Purpose. As authorized by Public
Law 108 447, this section’s purpose is to:

(1) In accordance with §600.1012, es-
tablish:

(i) The borrower’s obligation to repay
a reduction loan, and
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(ii) The loan’s principal amount, in-
terest rate, and repayment term; and

(2) In accordance with §§600.1013
through 600.1016, implement an indus-
try fee system for the reduction fish-
ery.

(b) Definitions. Unless otherwise de-
fined in this section, the terms defined
in §600.1000 and §600.1105 expressly
apply to this section. In addition, the
following definition applies to this sec-
tion:

Reduction fishery means the longline
catcher processor subsector of the
BSAI non-pollock groundfish fishery
that §679.2 of this chapter defined as
groundfish area/species endorsements.

(¢c) Reduction loan amount. The reduc-
tion loan’s original principal amount is
$35,000,000.

(d) Interest accrual from inception. In-
terest began accruing on the reduction
loan from May 29, 2007, the date on
which NMF'S disbursed such loan.

(e) Interest rate. The reduction loan’s
interest rate shall be the applicable
rate which the U.S. Treasury deter-
mines at the end of fiscal year 2007 plus
2 percent.

(f) Repayment term. For the purpose of
determining fee rates, the reduction
loan’s repayment term is 30 years from
May 29, 2007, but fees shall continue in-
definitely for as long as necessary to
fully repay the loan.

(g8) Reduction loan repayment. (1) The
borrower shall, in accordance with
§600.1012, repay the reduction loan;

(2) For the purpose of the fee collec-
tion, deposit, disbursement, and ac-
counting requirements of this subpart,
subsector members are deemed to be
both the fish buyer and fish seller. In
this case, all requirements and pen-
alties of §600.1013 that are applicable to
both a fish seller and a fish buyer shall
equally apply to parties performing
both functions;

(3) Subsector members in the reduc-
tion fishery shall pay and collect the
fee amount in accordance with
§600.1105;

(4) Subsector members in the reduc-
tion fishery shall, in accordance with
§600.1014, deposit and disburse, as well
as keep records for and submit reports
about, the fees applicable to such fish-
ery; except the requirements specified
under paragraph (c) of this section con-
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cerning the deposit principal disburse-
ment shall be made to NMFS no later
than fifteen (15) calendar days fol-
lowing the end of each calendar month;
and the requirements specified under
paragraph (e) of this section con-
cerning annual reports which shall be
submitted to NMFS by February 1 of
each calendar year; and

(5) The reduction loan is, in all other
respects, subject to the provisions of
§§600.1012 through 600.1017.

[72 FR 54222, Sept. 24, 2007]

§600.1107 Southeast Alaska Purse
Seine Salmon Fishery capacity re-
duction program, including fee pay-
ment and collection system.

(a) Purpose. This section implements
the fishing capacity reduction program
for the Southeast Alaska purse seine
salmon fishery enacted by Section 209
of Public Law 108-447 and amended by
Section 121 of Public Law 109-479, with
appropriations authorized by Section
121 of Public Law 109-479 and Public
Law 110-161. The intent of the program
is to permanently reduce, through an
industry-financed permit buyback, the
most harvesting capacity in the Reduc-
tion Fishery at the least cost, increase
harvesting productivity for post-reduc-
tion Permit Holders and improve flexi-
bility in the conservation and manage-
ment of the fishery. Fishery partici-
pants will finance this program
through a federal loan that will be re-
paid over 40 years through a fee collec-
tion system. The intent of the fee col-
lection system is to establish the post-
reduction Permit Holders’ obligation
to repay the Reduction Loan’s prin-
cipal and accrued interest over the re-
payment term, and to ensure repay-
ment of the loan.

(b) Definitions. Unless otherwise de-
fined in this section, the terms defined
in §600.1000 of subpart L. of this part ex-
pressly apply to this section. The fol-
lowing terms have the following mean-
ings for the purpose of this section:

Acceptance means SRA acceptance of
a bid.

Act means Section 209 of Title II of
Division B of Public Law 108-447, Con-
solidated Appropriations Act of 2005, as
amended by Section 121 of Public Law
109-447, Magnuson-Stevens Reauthor-
ization Act of 2006.
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