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§2634.308

§2634.308 Filer’s sources of compensa-
tion exceeding $5,000 in a year

(a) In general. A public filer required
to file a report as a New Entrant or a
Nominee, pursuant to §2634.201(b) or
(c), must identify the filer’s sources of
compensation which exceed $5,000 in
any one calendar year. This require-
ment includes compensation paid to
another person, such as an employer,
in exchange for the filer’s services
(e.g., payments to a law firm exceeding
$5,000 in any one calendar year in ex-
change for the services of a partner or
associate attorney). The filer must also
briefly describe the nature of the du-
ties performed or services rendered
(e.g., ‘‘legal services”’).

(b) Ezxceptions. (1) The name of a
source of compensation may be ex-
cluded only if that information is spe-
cifically determined to be confidential
as a result of a privileged relationship
established by law and if the disclosure
is specifically prohibited by law or reg-
ulation, by a rule of a professional li-
censing organization, or by a client
agreement that at the time of engage-
ment of the filer’s services expressly
provided that the client’s name would
not be disclosed publicly to any person.
If the filer excludes the name of any
source, the filer must indicate in the
report that such information has been
excluded, the number of sources ex-
cluded, and, if applicable, a citation to
the statute, regulation, rule of profes-
sional conduct, or other authority pur-
suant to which disclosure of the infor-
mation is specifically prohibited.

(2) The report need not contain any
information with respect to any person
for whom services were provided by
any firm or association of which the
filer was a member, partner, or em-
ployee, unless the filer was directly in-
volved in the provision of such serv-
ices.

(3) The President, the Vice President,
and a candidate referred to in
§2634.201(d) are not required to report
this information.

Example: A nominee who is a partner or
employee of a law firm and who has worked
on a matter involving a client from which
the firm received over $5,000 in fees during a
calendar year must report the name of the
client only if the value of the services ren-
dered by the nominee exceeded $5,000. The
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name of the client would not normally be
considered confidential, unless the matter
potentially involved an investigation or en-
forcement action involving the client by the
government and the client’s name has never
been disclosed publicly in connection with
the representation. As a result, the nominee
must disclose the client’s identity unless it
is protected by statute, a court order, is
under seal, or is considered confidential be-
cause: (1) The client is the subject of a non-
public proceeding or investigation and the
client has not been identified in a public fil-
ing, statement, appearance, or official re-
port; (2) disclosure of the client’s name is
specifically prohibited by a rule of profes-
sional conduct that can be enforced by a pro-
fessional licensing body; or (3) a privileged
relationship was established by a written
confidentiality agreement, entered into at
the time that the filer’s services were re-
tained, that expressly prohibits disclosure of
the client’s identity.

§2634.309 Periodic reporting of trans-
actions.

(a) In general. Each financial disclo-
sure report filed pursuant to
§2634.201(f) must include a brief de-
scription, the date, and value (using
the categories of value in §2634.301(d)(2)
through (9)) of any purchase, sale, or
exchange of stocks, bonds, commodity
futures, and other forms of securities
by the filer during the reporting pe-
riod, in which the amount involved in
the transaction exceeds $1,000.

(b) Exceptions. The following trans-
actions need not be reported under
paragraph (a) of this section:

(1) Transactions solely by and be-
tween the reporting individual, the re-
porting individual’s spouse, or the re-
porting individual’s dependent chil-
dren;

(2) Transactions of excepted invest-
ment funds as defined in §2634.312(c);

(3) Transactions involving Treasury
bills, notes, and bonds; money market
mutual funds or accounts; and bank ac-
counts (as defined in §2634.301(c)(2)),
provided they occur at rates, terms,
and conditions available generally to
members of the public;

(4) Transactions involving holdings of
trusts and investment funds described
in §2634.312(b) and (c); and

(5) Transactions which occurred at a
time when the reporting individual was
not a public financial disclosure filer
or was not a Federal Government offi-
cer or employee.
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