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5 CFR Ch. VI (1–1–23 Edition) § 1640.5 

(4) Any other information the Execu-
tive Director deems relevant. 

[87 FR 31680, May 24, 2022] 

§ 1640.5 TSP core fund information. 
The TSP or its record keeper will 

provide to each participant each cal-
endar year information concerning 
each of the TSP core funds, including: 

(a) A summary description of the 
type of investments made by the fund, 
written in a manner that will allow the 
participant to make an informed deci-
sion; and 

(b) The performance history of the 
type of investments made by the fund, 
covering the five-year period preceding 
the date of the evaluation. 

[87 FR 31680, May 24, 2022] 

§ 1640.6 Methods of providing informa-
tion. 

The TSP or its record keeper will fur-
nish the information described in this 
part to participants by making it 
available on the TSP website. A partic-
ipant can request paper copies of that 
information by calling the ThriftLine, 
submitting a request through the TSP 
website, or by writing to the TSP 
record keeper. 

[87 FR 31680, May 24, 2022] 

PART 1645—CALCULATION OF 
SHARE PRICES 

Sec. 
1645.1 Definitions. 
1645.2 Posting of transactions. 
1645.3 Calculation of total net earnings for 

each TSP core fund. 
1645.4 Administrative expenses attributable 

to each TSP core fund. 
1645.5 Calculation of share prices. 
1645.6 Basis for calculation of share prices. 

AUTHORITY: 5 U.S.C. 8439(a)(3) and 8474. 

SOURCE: 68 FR 35502, June 13, 2003, unless 
otherwise noted. 

§ 1645.1 Definitions. 
(a) Definitions generally applicable 

to the Thrift Savings Plan are set forth 
at 5 CFR 1690.1. 

(b) As used in this part: 
Accrued means that income is ac-

counted for when earned and expenses 
are accounted for when incurred. 

Administrative expenses means ex-
penses described in 5 U.S.C. 8437(c)(3). 

Basis means the number of shares of 
an investment fund upon which the cal-
culation of a share price is based. 

Business day means any calendar day 
for which share prices are calculated. 

Forfeitures means amounts forfeited 
to the TSP pursuant to 5 U.S.C. 
8432(g)(2) and other non-statutory for-
feited amounts, net of restored for-
feited amounts. 

§ 1645.2 Posting of transactions. 

Contributions, loan payments, loan 
disbursements, withdrawals, fund re-
allocations, fund transfers, and other 
transactions will be posted in dollars 
and in shares by source and by TSP 
core fund to the appropriate individual 
account by the TSP record keeper, 
using the share price for the date the 
transaction is posted. 

[87 FR 31680, May 24, 2022] 

§ 1645.3 Calculation of total net earn-
ings for each TSP core fund. 

(a) Each business day, net earnings 
will be calculated separately for each 
TSP core fund. 

(b) Net earnings for each fund will 
equal: 

(1) The sum of the following items, if 
any, accrued since the last business 
day: 

(i) Interest on money of that fund 
which is invested in the Government 
Securities Investment Fund; 

(ii) Interest on other short-term in-
vestments of the fund; 

(iii) Other income (such as dividends, 
interest, or securities lending income) 
on investments of the fund; and 

(iv) Capital gains or losses on invest-
ments of the fund, net of transaction 
costs. 

(2) Minus the accrued administrative 
expenses of the fund, determined in ac-
cordance with § 1645.4. 

(c) The net earnings for each TSP 
core fund determined in accordance 
with paragraph (b) of this section will 
be added to the residual net earnings 
for that fund from the previous busi-
ness day, as described in § 1645.5(b), to 
produce the total net earnings. The 

VerDate Sep<11>2014 11:33 Jun 06, 2023 Jkt 259010 PO 00000 Frm 00308 Fmt 8010 Sfmt 8010 Y:\SGML\259010.XXX 259010pp
ar

ke
r 

on
 D

S
K

6V
X

H
R

33
P

R
O

D
 w

ith
 C

F
R



297 

Federal Retirement Thrift Investment Board Pt. 1650 

total net earnings will be used to cal-
culate the share price for that business 
day. 

[70 FR 32214, June 1, 2005, as amended at 87 
FR 31681, May 24, 2022] 

§ 1645.4 Administrative expenses at-
tributable to each TSP core fund. 

A portion of the administrative ex-
penses accrued during each business 
day will be charged to each TSP core 
fund. A fund’s respective portion of ad-
ministrative expenses will be deter-
mined as follows: 

(a) Accrued administrative expenses 
(other than those described in para-
graph (b) of this section) will be re-
duced by: 

(1) Accrued forfeitures; 
(2) The fees described in §§ 1601.53(a) 

(relating to the mutual fund window), 
1655.21 (relating to loans), 1653.6 (relat-
ing to retirement benefits court or-
ders), and 1653.16 (relating to child sup-
port court orders) of this chapter; and 

(3) Accrued earnings on forfeitures, 
abandoned accounts, unapplied depos-
its, and fees described in paragraph 
(a)(2) of this section. 

(b) Investment management fees and 
other accrued administrative expenses 
attributable only to a particular fund 
will be charged solely to that fund. 

(c) The amount of accrued adminis-
trative expenses not covered by forfeit-
ures, fees, and earnings under para-
graph (a) of this section, and not de-
scribed in paragraph (b) of this section, 
will be charged on a pro rata basis to 
all TSP core funds, based on the re-
spective fund balances on the last busi-
ness day of the prior month end. 

[70 FR 32214, June 1, 2005, as amended at 87 
FR 31681, May 24, 2022] 

§ 1645.5 Calculation of share prices. 
(a) Calculation of share price. The 

share price for each TSP core fund for 
each business day will apply to all 
sources of contributions for that fund. 
The total net earnings (as computed 
under § 1645.3) for each fund will be di-
vided by the total fund basis (as com-
puted under § 1645.6) for that fund. The 
resulting number, computed to ten dec-
imal places, represents the incremental 
change in the value of that fund from 
the last business day to the current 

business day. The share price for that 
fund for the current business day is the 
sum of the incremental change in the 
share price for the current business day 
plus the share price for the prior busi-
ness day, truncated to four decimal 
places. 

(b) Residual net earnings. When the 
total net earnings for each business 
day for each TSP Fund are divided by 
the total fund basis in that fund, there 
will be residual net earnings attrib-
utable to the truncation described in 
paragraph (a) of this section which will 
not be included in the incremental 
change in the share price of the fund 
for that business day. The residual net 
earnings that are not included in the 
incremental share price for the fund 
may be added to the earnings for that 
fund on the next business day. 

[70 FR 32214, June 1, 2005, as amended at 87 
FR 31681, May 24, 2022] 

§ 1645.6 Basis for calculation of share 
prices. 

The total fund basis for a TSP core 
fund will be the sum of the number of 
shares in all individual accounts from 
all sources of contributions in that 
fund as of the opening of business on 
each business day. 

[70 FR 32215, June 1, 2005, as amended at 87 
FR 31681, May 24, 2022] 

PART 1650—METHODS OF WITH-
DRAWING FUNDS FROM THE 
THRIFT SAVINGS PLAN 

Subpart A—General 

Sec. 
1650.1 Definitions. 
1650.2 Eligibility and general rules for a 

TSP withdrawal. 
1650.3 Frozen accounts. 
1650.4 Certification of truthfulness. 
1650.5 Returned funds. 
1650.6 Deceased participant. 

Subpart B—Post-Employment Withdrawals 

1650.11 Post-employment distribution elec-
tions. 

1650.12 Single payment. 
1650.13 Installment payments. 
1650.14 Annuities. 
1650.16 Required minimum distributions. 
1650.17 Changes and cancellation of a post- 

employment distribution request. 
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