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Office of Foreign Assets Control, Treasury § 596.508 

to, any property which would not oth-
erwise exist under ordinary principles 
of law. 

§ 596.502 Exclusion from licenses and 
authorizations. 

The Director of the Office of Foreign 
Assets Control reserves the right to ex-
clude any person, property, or trans-
action from the operation of any li-
cense, or from the privileges therein 
conferred, or to restrict the applica-
bility thereof with respect to par-
ticular persons, property, transactions, 
or classes thereof. Such action is bind-
ing upon all persons receiving actual or 
constructive notice of such exclusion 
or restriction. 

§ 596.503 Financial transactions with a 
Terrorism List Government other-
wise subject to 31 CFR chapter V. 

United States persons are authorized 
to engage in financial transactions 
with a Terrorism List Government 
that is subject to regulations contained 
in parts of 31 CFR chapter V other than 
this part to the extent and subject to 
the conditions stated in such other 
parts, or in any regulations, orders, di-
rectives, rulings, instructions, or li-
censes issued pursuant thereto. 

§ 596.504 Certain financial trans-
actions with Terrorism List Govern-
ments authorized. 

(a) United States persons are author-
ized to engage in all financial trans-
actions with a Terrorism List Govern-
ment that is not otherwise subject to 
31 CFR chapter V, except for a transfer 
from a Terrorism List Government: 

(1) Constituting a donation to a 
United States person; or 

(2) With respect to which the United 
States person knows (including knowl-
edge based on advice from an agent of 
the United States Government), or has 
reasonable cause to believe, that the 
transfer poses a risk of furthering ter-
rorist acts in the United States. 

(b) Nothing in this section authorizes 
the return of a transfer prohibited by 
paragraph (a)(2) of this section. 

§ 596.505 Certain transactions related 
to stipends and scholarships au-
thorized. 

(a) United States persons are author-
ized to engage in all financial trans-

actions with respect to stipends and 
scholarships covering tuition and re-
lated educational, living and travel ex-
penses provided by the Government of 
Syria to Syrian nationals who are en-
rolled as students in an accredited edu-
cational institution in the United 
States. Representations made by an ac-
credited educational institution con-
cerning the status of a student maybe 
relied upon in determining the applica-
bility of this section. 

(b) Nothing in this section authorizes 
a transaction prohibited by 
§ 596.504(a)(2). 

[61 FR 67944, Dec. 26, 1996, as amended at 86 
FR 27274, May 20, 2021] 

§ 596.506 [Reserved] 

§ 596.507 Official business of the 
United States Government. 

All transactions prohibited by this 
part that are for the conduct of the of-
ficial business of the United States 
Government by employees, grantees, or 
contractors thereof are authorized. 

[87 FR 78481, Dec. 21, 2022] 

§ 596.508 Official business of certain 
international organizations and en-
tities. 

(a) Except as provided in paragraph 
(b) of this section, all transactions pro-
hibited by this part that are for the 
conduct of the official business of the 
following entities by employees, grant-
ees, or contractors thereof are author-
ized: 

(1) The United Nations, including its 
Programmes, Funds, and Other Enti-
ties and Bodies, as well as its Special-
ized Agencies and Related Organiza-
tions; 

(2) The International Centre for Set-
tlement of Investment Disputes 
(ICSID) and the Multilateral Invest-
ment Guarantee Agency (MIGA); 

(3) The African Development Bank 
Group, the Asian Development Bank, 
the European Bank for Reconstruction 
and Development, and the Inter-Amer-
ican Development Bank Group (IDB 
Group), including any fund entity ad-
ministered or established by any of the 
foregoing; 

(4) The International Committee of 
the Red Cross and the International 
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