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§548.320

product; and any related activities, in-
cluding the provision or receipt of serv-
ices, or technology to, from, or involv-
ing the tobacco products sector of the
Belarus economy.

§548.320 Transfer.

The term transfer means any actual
or purported act or transaction, wheth-
er or not evidenced by writing, and
whether or not done or performed with-
in the United States, the purpose, in-
tent, or effect of which is to create,
surrender, release, convey, transfer, or
alter, directly or indirectly, any right,
remedy, power, privilege, or interest
with respect to any property. Without
limitation on the foregoing, it shall in-
clude the making, execution, or deliv-
ery of any assignment, power, convey-
ance, check, declaration, deed, deed of
trust, power of attorney, power of ap-
pointment, bill of sale, mortgage, re-
ceipt, agreement, contract, certificate,
gift, sale, affidavit, or statement; the
making of any payment; the setting off
of any obligation or credit; the ap-
pointment of any agent, trustee, or fi-
duciary; the creation or transfer of any
lien; the issuance, docketing, filing, or
levy of or under any judgment, decree,
attachment, injunction, execution, or
other judicial or administrative proc-
ess or order, or the service of any gar-
nishment; the acquisition of any inter-
est of any nature whatsoever by reason
of a judgment or decree of any foreign
country; the fulfillment of any condi-
tion; the exercise of any power of ap-
pointment, power of attorney, or other
power; or the acquisition, disposition,
transportation, importation, expor-
tation, or withdrawal of any security.

§548.321 Transportation sector of the
Belarus economy.

The term transportation sector of the
Belarus economy includes the produc-
tion, manufacturing, testing, financ-
ing, distribution or transport to, from,
or involving Belarus, of any mode of
transport or any goods, services, or
technology for the movement or con-
veyance of persons or property and the
loading, unloading, or storage inci-
dental to the movement of such per-
sons or property; and any related ac-
tivities, including the provision or re-
ceipt of goods, services, or technology
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to, from, or involving the transpor-
tation sector of the Belarus economy.

§548.322 United States.

The term United States means the
United States, its territories and pos-
sessions, and all areas under the juris-
diction or authority thereof.

§548.323 United States person; U.S.
person.

The term United States person or U.S.
person means any United States cit-
izen, lawful permanent resident, entity
organized under the laws of the United
States or any jurisdiction within the
United States (including foreign
branches), or any person in the United
States.

§548.324 U.S. financial institution.

The term U.S. financial institution
means any U.S. entity (including its
foreign branches) that is engaged in
the business of accepting deposits,
making, granting, transferring, hold-
ing, or brokering loans or credits, pur-
chasing or selling foreign exchange, se-
curities, futures or options, or pro-
curing purchasers and sellers thereof,
as principal or agent. It includes depos-
itory institutions, banks, savings
banks, money services businesses, oper-
ators of credit card systems, trust com-
panies, insurance companies, securities
brokers and dealers, futures and op-
tions brokers and dealers, forward con-
tract and foreign exchange merchants,
securities and commodities exchanges,
clearing corporations, investment com-
panies, employee benefit plans, dealers
in precious metals, stones, or jewels,
and U.S. holding companies, U.S. affili-
ates, or U.S. subsidiaries of any of the
foregoing. This term includes those
branches, offices, and agencies of for-
eign financial institutions that are lo-
cated in the United States, but not
such institutions’ foreign branches, of-
fices, or agencies.

Subpart D—Interpretations

§548.401 Reference to amended sec-
tions.

(a) Reference to any section in this
part is a reference to the same as cur-
rently amended, unless the reference
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